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: - Bigger wages and more buying 
aid economy, they argue... 
By CLIVE BAXTER | Gordon Cushing, executive 
- ogg and JACK McARTHUR vice-president of Canadian 
ee | MONTREAL (Staff) — It’s Labor Congress says: 
AE ‘certain now that Canadian “Our affiliated unions will be 
OTE: ‘a / unions will strain every nerve to making heavy demands. We feel 


Vernon Taylor, manager of Imperial Oil's western producing 
-region, is the new chairman of the Canadian Petroleum Associa- 
tion. Winnipeg-born Mr. Taylor becomes the chief spokesman 
for about 97% of Canada’s oil and gas development and explora- 
tion companies, with a production record of $465 million last year. 
(Personality sketch, p. 6.) 


NATION’S BUSINESS 
Carrying Caution 
Mueh Too Far 


Last week, in a large western city, a consumer went into a 
department store to buy four small items. They were staple 
goods of well-known make, they were not seasonal and they 
were not imported. 

None of the four items was in stock in the size and color 


ee wee “ —— 











required, In all four departments, clerks commented that sup- 
plies were very low. 
The customer went on to five more stores — another large 


department store, three specialty shops, and a five-and-dime 
type general store. The same story was repeated: low inventory, 
no sale. The customer went home without her goods, and the 
volume of retai! sales for the week ending Feb. 22 was $20 
lower than it needed to be. If the same experience occurred to 
only 1% of all Canadian consumers, retail volume would suffer 
by about $1.8 million. 

A retailer in the same city (whose business is very good), 
comments on two phenomena he has observed, First, he’s having 
a hard time finding goods to buy from his suppliers, Their stocks | 
are so low that he literally can’t find enough of the goods ne 
wants to put on his shelves and has taken to importing direct 
from suppliers in London and New York. Second, customers 
coming into the store to buy staple items (with which he is well 
stocked) comment on the fact that other stores are out. 

All of this (and recent DBS figures) suggest that Canadian 
distributors may be over-reacting to recession talk and cutting 
inventory too far. Goods are not sold unless they are placed 
where the customer can get them — and the distributor who | 
doesn’t have goods can’t expect to make sales. In a buyer's 
market customers aren't likely to accept substitutes. If they 
don't see what they want, they just don’t buy. 


Why Discourage Buying? 


No one wants Canadian distributors to be caught with high 
inventories in a falling market. But in a situation where jobs 
and incomes depend heavily on maintaining the level of con- 
sumer spending, why make it so hard for the consumer to part 
with her dollar? There's a big difference between a clean stock, 
closely related to actyal sales volume, and a stock full of gaps 
because of too rigid adherence to blanket orders to cut inven- 
tory. ; 

Latest figures show that manufacturers’ inventories are being 
mopped up. What DBS called “the first significant month-to- 
month decline” in inventories took place between November and 
December, contrary to the usual seasonal pattern. Manufac- 
turers’ stocks of raw materials at year end were only 0.6°% above 
the level at Dec. 31, 1956. Stocks of finished goods were up 
sharply but if this is the result of a level of buying by re- 
tailers and wholesalers that is too low to serve the actual con- 
sumer demand, the manufacturers’ stocks could be drawn down 
quickly by a return to normal buying practices. Distributors who 
persist in hand-to-mouth buying too long may find themselves 
scrambling for goods. , 

Inventory control is a vitally important part of any retail 


or wholesale operation, but it isn’t canny buying to buy nothing. 
* > » ” 


For Prudence 
Getting rid of a bankroll is the 


Still Need 

Anybody can spend money, 
@€asiest trick in the world. 

It’s not so easy to be sure of getting good value for the money 
spent. Spending wisely and productively demands skill and 
judgment. This applies to governments just as much as it does 
to individuals and corporations. 

The Canadian government operates with a very large bank- 
roll. In the eight months between April 1 and Nov, 30, 19097, 
its revenue totaled $3.3 billion, 
the government enjoys a credit potential that is hmited only by 
its own sense of responsibility (and the conscience of the Bank 
of Canada). 

There is no doubt, therefore, that the government can spend 
freely if it wishes. There is also no doubt that, in a period of 
reduced employment, it will be encouraged to spend. All the 


political parties now contesting the election have undertaken to) 


spend like good-time Charlies. The question is: what plans and 
projects will give Canada the best value for what is spent? 
Canada is a rich country, but by no means rich enough to 
ignore this question. 
in project A when project B would yield greater long-term real 


returns can be a disastrous drag on our output of real wealth. | 
Undertaking too many social security programs at once can im-| 


pair our ability to provide the genuine security that comes from 
a smoothly growing volume of output of real goods and services. 
This is not an argument against pension plans and hospitalization 
schemes as such: merely a warning that if too many shadows 
are grasped at once, the substance of all may slip through our 
fingers. 

The existence of unemployed resources does not relieve the 
government of the responsibility for financial prudence, If any- 
thing, it increases the need for good judgment, since the gov- 
ernment, in its spending plans, is forced to consider both the 
real benefit to the community arising out of what it spends, and 


also the impact of that particular J®rm of spending on general | 


business activity. 

The finance minister the election, finds himself 
facing the cold realities of administration must remind himself 
that, even though his power to command financial resources is al- 
mos} unlimited, the real resources of the Canadian economy 
are not, Those resources will grow, not through extravagant 
spending, but through wise and prudent investment. 
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Besides a high level of income, | 


Heavy expenditure on capital investment | 


| their long-time rivals. 


keep the higher-wage gravy- 
train rolling through 1958. 
Labor across the nation is 
aiming for an average 10c hour 
| gain — or more; plus good-sized 
fringe benefits. 


“Then companies pleaded poor 
business conditions as an excuse 
for not granting wage increases. 

“But we stuck to our demands 
and got the increases. Despite 

At any cost, it wants to pre- what business had predicted, 
'serve the now popular 5c-6c as earnings and profits bounced up 
'the absolute minimum for all again in 1955.” 

Industries except those in really He predicted hard bargaining 
shaky shape. ahead. 

With few exceptions, manage- Both sides will be watching 
ment can Junk any hopes it had i ee BO 

these key contracts: 
that unions would scale down 
demands to match the present 
‘slower business pace. 
| Labor’s marching song this 
year —- composed by United 
Auto Workers — goes like this: 

“All the economy needs to 
send it leaping forward once 
more is added consumer buying 
power. 

“Management will do itself 
and the nation a favor if it hands - 


General Motors, Ford of Can- 
ada and Chrysler in autos; Steel 
Co. of Canada in basic steel; 
Eastern Canadian pulp and 
paper; Canadair; Dominion Tex- 
tile; CPR and CNR; Ontario 


trucking, 





Two important things to 


remember: 
@® Quebec unions, which have 
been squabbling among them- 


: 7 => be re jae rit} . ‘ [46 
out higher wages with a lavish selves. are now more or less 
— ! : united. 
jusiness and industry are hi; will make for tougher 


unimpressed, 

Backed by many economists, 
they urge restraints to 
beat inflation, bolster slipping ; : 
earnings. @® Teamsters hasn't given up its 

The latter would ensure that dream of a huge transport 
industry will have funds for ex- worker federation. 
pansion when economic condi- It told FP it’s working toward 
tions justify. an agreement with Seafarers’ 

More details, p. 15. International Union and Inter- 

Here’s an indication of the national Longshoremen’s Asso- 
temper of labor: ciation (independent). 


bargaining but will cut down 
on expensive jurisdictional 


dance 
wage troubles. 


— 





April Construction Start 
For Irving N.B. Refinery 


Frem Our Own Correspondent Enabling legislation to further 
SAINT JOHN—Construction the East Saint John project will 
will start in early April on @| pe. introduced at the present 
$40 million oil refinery at East ceccijon of -the New Brunswick 
Saint John. legislature. 

Second major refinery for the Officials of Irving 
Atlantic have been holding private ses- 
plant wil be sions with municipal governing 
Refining Co. groups in Saint John to work 


This is ; acc *) , anv , 
his is an associate d compan! out details of the enabling legis- 
of the long-established Mari- adie 


times oil marketing firm, Irving 
Oil Co. (FP, Sept. 28, 1957). 
An‘important part of the fin- 
ancing will be put up by Stand- 
ard Oil Co. of California, FP 





tefining 
Provinces, the new 


Irving 


built for 


This will involve, among oth- 
er things expropriation. of 
some properties and rezoning of 


certain lands. 


understands. The construction contract 
The deal is believed to in- covering erection of processing 
volve long term pufchases of units has been awarded to 


Canadian Bechtel Ltd. 
Sub-contracts involving vari- 


ous offsite projects are now be- 


Middle East oil from Standard 
Oil of California. 

Early announcement of the 
details is expected from New 
Brunswick government. 


ing cleared. 

Irving Oil Co., headed by mil- 
lionaire Maritime industrialist 
K. C. Irving, has some 1,500 re- 
tail outlets throughout the At- 
lantic Provinces and eastern 
Quebec. 

This week Mr. Irving told FP 
that there’s no substance to 
rumors that his company has 
purchased about 50 service s 
to relatives abroad. tion outlets in the Montreal 

This is one outflow the ex- area. 
perts look on with national He did: not 
pride, because it’s an indi- 





Losing Millions 
Canada is “losing” mil- 

lions of dollars a year in two 

types of transactions you 

seldom hear about: 

@ Persons leaving Canada, 

taking money with them. 

@ Canadians sending money 


e « 
La 


directly deny, 


however, that he has purchased 








cator of relatively high a leaser number of sites. or out- 
wealth. | | 
Details of this fascinating lets. | 
“loss” on p. 11, But he refused confirmation 
of any kind. 





AND 


FARMERS AS wage - earners? 
Canadian Federation of Agri- 
culture is so worried by the 
fast spread of contract farm- 
ing that it is setting up a 
special study committee to in- 
vestigate. More and more 
packing houses, etc., are sup- 
plying farmers’ with stock, 
equipment and feed and pay- 
ing them wages for their out- 
put. 


+ % ‘ ¥ % 
THE SIGNS 
BUSINESS COMMENTATORS 

in the U. K. are talking about 
a soon-to-come boost in the 
rate of direct British invest- 
ment in Canada. Domestic 
economic conditions, they say, 
are forcing attention 
seas. One project mooted: A 
major shopping centre in 
Vancouver. 


over- 


> 7 


WATCH FOR formation of large 
new trust company backed by . 
Bank of Nova Scotia and U.K. MAJOR CHANGES in the rules 
interests. Field of operations: for Canadian opera- 
British West Indies. Head- tions may stem from the pres- 
quarters: Resort of the rich— ent public hearing into Mari- 
income-taxless Nassau. times Central Airways’ DC-4 
- , , crash last summer. One fact 


airline 


EXTENSIONS of the railways’ that surprised the court: 
“piggy - back’ service to Canadian airline pilots have 


truckers are likely to be an- no limit to the amount of fly- 
nounced soon. Toronto-Otta- ing per month. Both U. S. and 
wa first probably, then Mont- U, li 
real-Quebec. Some old-time 
truckers are suspicious of the 
growing opportunities to 
share the bed with 


K. have strict limits. 

LARGEST SUM of money ever 
alotted in Canada for a single 
issue advertisement will he 
spent this week by Kraft 


raitwav 


the situation is not unlike 1954. ° 


| mated 10 million union mem- 
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Charms Don’t Dangle 





Real charms don’t dangle on bracelets, 
says Sheila A. Ward in FP’s exclusive 
column, A Secretary’s Secrets. For am- 
bitious business women, here’s frank ad- | 
vice on necklines, posture, legs, makeup 


y | 
and bare “shoulders ....e.seees.. Pp. 22 , " 
f 1.. 
Dollars after Dark: The Big Fight 
Go-getter retailers want to hoist sales by opening nights, but 


they are caught up in a crazy quilt of confusion and contra- 
diction Se Ce €¢. 0 Ge 4 Owed 66.646 £08 Oe 82 @ Oe 6 *eeeeeeneer#ee Pp. lg 








How Germany Peps Dividends 





Germany has devised a fascinating tax scheme to increase 
the pay-out of dividends, It could work in Canada.... p. 3 


St. Lawrence Winter Port 





Rimouski, Que., says the nearby port of Father Point is an 
ideal spot for an all-year harbor on the St. Lawrence p. 20 











LABOR THREATS 


Your U. K. 


May Be in anger 


By DONALD R. GORDON @® Total value of the cleims 
LONDON, Eng. — There's a asked is estimated at a fantastic 
cloud on the U. K, labor horizon $1.2 billion. 
that may result in higher prices Against them are ranged: 





rders 


and late deliveries for Canadian >» The pressures of the British 
export orders this year. credit squeeze — aimed at forc- 
,eecs B ith ins — . ‘ ' 
Pessimists says the cloud ing manufacturers to hold off 
threatens an economic hurri- wage hikes. 


cane; optimisis dismiss it as a 


> Stout statements of govern- 
mere wisp. 


. ment policy. 

These are the facts: > well sae A 
@ Close to seven million U. K. tion. 

‘king-men, most of the esti- » Some indication of easing of 
consumer goods prices. 

Both government officials and 
independent economists have 
been arguing that granting of 
even part of the labor demands 
would have grave consequences. 

Productivity has been lag- 

(Continued on page 8, col, 1) 


sales competi- 


bers in the country, have major 
wage demands pending. 

@® They range from the specific 
6c an hour asked by clothing 
employees to roughly $6,000 
extra a year by some atomic 
scientists, 


Quebec Trucking ‘Switch’ 
Starts New Guessing Game 


By RODNEY TOUCHE 
Truckers are 
what's going to happen next In 
Quebec. 
They 


was not necessary, since it Is an 
interprovincial line 


> 


Why the compliance’ 


wonderimeg 


Trans- 


Quebec 
supervises the 


Because the 


have just witnessed a portation Board 


strange manoeuvre that has left Weights of trucks within the 
them gazing open-mouthed at Province. 
the bouncing ball of provincial! At present, Quebec's maxi- 
politics. mum permitted weights, gener- 
Here’s what happened: ally speaking, are lower than 
‘ > at ‘ . 
| ‘Se . other provinces. 
@® Quebec Transportation Board = ~etdegy , es 
'ruckers want to carry heav- 


approved the sale of Smith 
Transport Ltd., Canada’s largest 
“for hire’ trucking company, to 
Canadian Pacific Railway. 
® Quebec Trucking Association, 
backed by the Canadian Truck- 
ing Association, declared that it 
would appeal the decision. 
@ Then it withdrew the appeal 
at the request of Premier Du- 
plessis. 

Why the switch? 

secause the Quebec Transpor- 
tation Board in fact had no jur- 
isdiction in the CPR-Smith case. 

The appeal, which the truck- 
ers only brought in an attempt 
to delav the deal, would have 
shown that the board’s approval! 


Thev know that the 


(Continued on page 8, col, 5) 


ier loads. 


Home Builders 
Hit a Homer | 
In 58 Opener | 


By CLIFFORD FOWKE 

Canada’s $1.4 billion home- 
building industry has hit its first 
home run this vear in its bid to 
break all previous volume rec- 
ords. 
released week 
show that 1 
lished 
in the four big pointers to its 
prosperity. 


Here’s how the new 


Figures 


this 
he industry estab- 
record highs in January 
Foods Ltd. on a full-color, 20- 
page recipe insert. The sum: 
$106,000. 


° “a > 


housing 
score went in January in cen- 
tres of 5,000 population and 
WHERE IN CANADA would a over, representing about 75% of 
businessman want a British- 
cut suit? Winnipeg? Mont- 
real? Gad sir, no. The current 
advertising of a Mayfair, Lon- 


all homebuilding 
® Sales — Totaled 7.955 new 
houses, up 17.6°, 
1957 and 17.7' 


over January. 


abo, Janua! 


don firm (est. 1785) lists the! 1956 
dates and places in Canada’ @ Completions For the first 
where its representative will time in 12 months, they were 
be available this year to “talk ahead of the like month a yea! 
about tatloring.” The places: ago. 
Ottawa, Toronto, Vancouver, The total in units was 7,976 


Victoria, Calgary, Regina. 


SOMETIME next week the CF- 
105, Avro Aircraft’s $200 mil- 
lion wonder plane, is likely to 


equal to a seasonally adjusted 
120,700 and up 9.2’ 

January, 1957 and 15.9% 

over January, 1956. 

® Starts—For the third month 


rate of 


from 


fiy. The first flip will probably in succession they hit a new 
be one crowdless dawn. high. . 
. . Units started totaled 3,920, a 
TECHNIQUES for sealing the 169.6° increase over January 
surfaces of liquids, an impor- the year before, and 13.6% 
tant part of climate control! ahead of January, 1956 


(by preventing evaporation @ Mortgages — All NHA loans 
from jakes, etc.), are due for approved number 2.651. more 
rapid developriient, | (Curitinued on page 8, col. 3) 


4 . 
, 





| How Much Recession? 








An FP roundup of the latest 
facts ‘and expert opinion on 
the economic weather ahead... 


By DALTON ROBERTSON 


Three sensitive indicators show signs that the pace of the 
business downslide may be slowing 

The signposts: Housing contracts continue upwards; whole- 
sale prices give some evidence of firming; hours worked in man- 
ufacturing edge upwards. 

Last two of these may be temporary. They need to stay on 
the upgrade for another few months to herald any mid-s' 
improvement in business activity. 


mmer 
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Meanwhile, another leading indicator of the pace of business 
is still declining steadily — corporate profits 

Present signs of substantial decline in corporate profits have 
been confirmed by results for third quarter 1957 just available. 
And indications are that the downslide accelerated in the fourth 
quarter. 

Total before-tax corporate profits dropped 10°; below year- 
earlier during 1957’s third quarter, bringing nine-month total 
down 5.8°. This contrasts with third-quarter-to-third-quarte! 
increase of 9°, a vear earlie! 

Not many companies have reported, as vet, for full vear 
1957. But the few which have show further shrinking of mar- 
gins. 

Their on average, down 7°, for 
the veak, with the biggest part of the decline due to profit drop 
in lgst quarter. 

These companies, whose last half profits were 10°, lower 
than last half 1956, show last quarter after-tax profits down 
21%. 

Biggest declines took place in pulp and paper industry foel- 
lowed by decreases among oi! and mining firms 
ed up modest gains. 


1957 after-tax profits were, 


Utilities mark- 


In mining and manufacturing, sales were stil] showing gains 
in the third quarte: up almost 1% from year before 

But sales gains were shrinking as 1957 progressed. First 
nine month sales were up 3.50 , indicating almost all the in- 
crease took place in first half of last year. 

Higher costs of materials, men and borrowed money shaved 
before-tax profit margins from 6.4% in third quarter 1956 to 
5.9°> in same period in 1957, 

Trend in fourth quarter profit ratios: Down appreciably 
further, according to FP projections. 


aa e . 


Lower profits as well as business outlook are likely to make 
1958 capital spending on new plant and equipment at least 10% 
lower than 1957’s. 

Official report on business and government spending inten- 
tions for 1958 is due shortly from Ottawa. 

And if this report doesn’t show at least a 10°, decline from 
1957, the review that comes at mid-year will, economists say. 

Reason: More companies are postponing this year’s spending 
plans. One Maritime utilitv, for example, is now stretching 
its once-projected 1958 spending over the next three yea! 

The investment drop is in the private sector and spread wide 
through it.. This could be the largest single factor prolonging 
the business readjustment. 


= = . 
General loans outstanding on the books of the banks are st! 
going ¢ and going down against the usual seasonal trend 

To bankers this suggests inventory liquidation. Last official! 
figures show inventorjes at the gcsinning of December about 
1% lower than a month earlier — first month-to-month deeline 
in 30 months. 

Since then, inventory liquidation has been speeding up, It's 
thought, both here and in the U.S. — with resulting slow-down 
on the production end. 

Index of industrial output in December 6.7% lower than year 
earlier. One result: January unemployment 72%, higher than 
year earlier, representing 8.8°% of labor force vs. 5.6°, year ago 
(see charts p, 3). 

Inventory liquidation gets companies in better shape to bu 
later in the spring, is the argument. But ratio of inventories 
to sales is thought to be showing little change so far and there is 
goods between producers 


,rnwrY 
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still a pile-up of many and seller: 


Easier money policies are not being aggressively pursued as 
vei. 

The Bank of Canada is keeping chartered bank cash to a 
minimum, Cash reserves in first three weeks of this month were 
held to the legal minimum 8°, of public deposits. 

Two possible reasons: To cut bond market speculation and 
to keep the yield on long-term government bonds attractive to 
investors. 

But. with lighter demand for loans fr4m many bor: 
is easier to get and lower-priced. Borrowers can expect 
charges on bank loans and mortgages as well as 
greater encouragement to buy on time. 

One economist: “Now is the time to cut taxes and gencrate 
more spending by individuals and companies. 

“Public works are okay — but they are slow to create jobs 
and income.”’ 


VA € I 
money 


lower interest 





Stock Market Highlights 





industrials 
Canadian industrial stocks teeter in a narrow path with a 
handful of leaders tending lowe For details, see page 4 


Banks are particularly strong as investors turn to what are 
considered defensive Chain stores also brighten but oils 


and pipelines are under downward pressure. 
Mines and Oils 


Mining and oil interest wanes with prices following U 
resistance in dipping lower ground. For details, 


STOCK 


’ 


e iineé 


of 


least into 
see page 34. 

On the mining board, gold stocks ave demand with mining- 
minded investors turning to gold producers as hedges in uncer- 
tain economic periods 


Uraniums generally were lower with hearings being held in 


the U. S. on uranium purchasing policie Copper issues held 
steady despite a reduction in custom smelters’ prices. 
Western oil and gas stocks sagged quietly. Borden commis- 


ion hearings into oil and gas resources have been an upsetting 
factor. 


The Outlook. 
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TIMMINS AVIATION 
OFFERS 


) by the 
| a at 5 


ue month "s 286. 000. 
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| Trend of Business 


'Canadian jobless reach post-war peak. Mid-January esti: 
Dominion Bureau of Statistics place the number 


20,009, a = p of more than one-third over the 


’ nate 


OO} ute 


y H rev atest est t r ’ of | 
Canada's only complete service PI oe ee ec © 
the total labor force of! 5,891 000. Previous post-war high o! 
for Business Aviation 6.5% was reached in December, 1957. All-time high of 19.3' 
was in 1933 with 817,000 looking for work. 

Canadian reiailers break all previous records im "57. Year's sales 
topped $14,650 million for a 2.5% year-to-year gain. Chaim 
store sales rose 7.6% to $2,847 million: sales by independents 
advanced 1.3% to $11,806 million. All provinces showed gains 
except the Maritimes—off 0.8° The year’s increases: Sas- 
Katchewan, 44°.: Alberta, 4.1‘ Vi toba, 3.5%; Quebec, 
3.2%: B. . 2.4 and Onta io, 2.4 

These were the retail gains by trades during 57: Groce 3.9% 

variety -+-7.2° drug 6.6%: food and beverage 9.9%: 
garage and filling station oe 9.0%: department 
3.7%; fuel +-3.4%; women 3.0 Busine vas 
off during the past year for thes I ber and build- 
: ing materia! 4 mot vehicle and 
Nowhere else in Canada can the ROBERT EAKINS . ss nd : 
business aircraft operator or owner ; tadio —2./%0; and jewe sate tt. , 
find facilities and experience equal elected president of the Na- | Credit buying eases slightly in December. | nae ig 
to those at Timmins Business tional Concrete Products As- ward trend which started in late summe : er crea 
Aviation Centre .. . sociation. He succeeds Col. outstanding with sales financing companies at the end of 
. ‘ ene : 7 Of +, a ‘ rriillis 2) fror A war ar’ 1 ’ af 
. Timmins Facilities provide complete Cc, S. Hadley. 1957 fell tet? f LV $78) G . bhsidd Tr) Aa rr -*% 7 nbe AA 
overhaul, custom conversion, modifica- - $800.5 million. However, this was 3.4% above the year earlier 
tion and electronic services, with 150 total. Department étore accounts receivable at end 
skilled technicians to maintain the air- esting _ amounted to $237.4 million, up 4.5 from Novembi nd 
craft of Canada’s “Corporation Fieet’’. 1.4% from the end of 1956. 
@ Timmins Business Air Charter Service, Wholesale traders make slight gains in °57. 17 iles { eal 
built around the industrial Flagship Fleet, eate ox¢ear rose 0.3% to $7,744 million from previous year. Decembe! 
CH ; eof Tim- oo in —_ \¢ {ivan the 2 naa, ‘ : > 
ae sales were down 4.2 at $603 million. Bigge u In the 
mins Executive Aircraft flown by experi- MONTREAL (Staff) _ Cana- year were made hy groceries a nd food specialti ‘. up 4 % 1 
enced transport pilots... a Charter Ser- dian National Railways is | $1.355 million. Other increases: Toba confections nd 
vice that ts geared to Canadian business. 4 | making a three-week test of a} soft drinks, 7.6%: drugs, 6.1%: automotive parts, 2%; textil 
e Timmins Consulting Service is offered prototype heated boxcar over | and clothing accessori | 9 on inn  eraiins es 
to Canadian Industry on Business Aircraft } | its lines between Montreal and ee Shee .-. a, ’ i 
. " . : oaucts 1.6 al snarpesi qaec! eC d 
sales, lease, finance or contract opera- | | Churchill. Man Metsu ake Gig , hea 
om I I ten nO ns en Oe ae | 
= as UU an Car loadings dome 14. 1% first week in February. Wt lan. 1 
Phone or write | Shops. It is hoped it will prove Feb. 7 loadings 3.8% from a vear ag Durir 1957 « R 
TIMMINS | Suitadle for production to) ings declined at a month! ate of over & é the preced 
. + " ofry svat ’ 
AVIATION es heated refrigeratot ing year. Major commodities loaded on fewer cars in 1 eve 
et day period included: wheat, coal, non-ferr« and 
LIMITED $0, it is likely an order for centrates, fuel oil, logs and pilings, p up wood and newsprint 
. . wd , > © : : +h. " . 
such re will be placed with Moving in larger quantities were lumber, timber and plywood 
one of the car manufacturing : , : ok ace in °S7. Canadi: 
; abinlg : “nts *t brisk construction pace in ‘57. Canadian 
Business Aviation Centre 1) nompanie: Cement ponent reflect - et P 57 et 
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WE KNOW A FARMER 
who buys shirts by the carload 


The 1, 


readers 


we Say 


260,000 farm 
ne of the most lucrative markets for your product 


readers of The Free Press Weekly 

in Canada. Last year 
spent at their local retailers well over $71,000,000 on clothes alone. This is why 
‘We know a farmer who buys shirts by the carload!”’ | 


vely comprise 
these 


nd rural) 


+. 


here's been a revolution in farm buying habits which has resulted in higher retail sales 


. last year 95,828 Free Press Weekly readers bought new 
freezers . 


cars ... 94,682 have h 
43,523 performed 


me 
- 11,835 have automatic clothes dryers. . . and 


major home improvements. 


Source: 1957 Canadian Consumer Publication Report by Gruneau Research Ltd. 


only the Free Press eRe Prairie Farmer offers. 


e Largest readership in Western Canada of any Canadian publication 


© Lowest milline rate in Canadian Farm paper field 


@ More advertising lineage than any other farm publication on the continent 
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The Dominion of Canada 
: General Insurance Company 


Established 1887 


‘Balance Sheet as at December 31, 1957 
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By MICHAEL BARKWAY 


BONN (Staff) — Germany’s| 
senior economic experts are “not 
much concerned” about 
in the 


“pause” “recession” 


U.S. 


And they do not expect that 
the demand for basic raw 
materials: will decline below its 
present level, 

This wag the gist of the 
answers given to my questions | 


or 


to the experts of the Ministry 
ef Economic Affairs here. (This | 
is Dr. Erhard’s ministry.) 


Two of the top officials, ignor- | 
ing the “Carnival” which is| 
celebrated in the Rhineland with 
@s much gaiety as 
Orleans Mardi Gras, arrang 
meet me on the Monday before 
Lent, a holiday. 

They had with them the Min- 
istry's official interpreter, who 
had translated for me on earlier 
Visits. 


Partly through her, 





and partly 


by direct exchange, they ex- 
plained Germany’s present opin- 
fon about the business outlook 


and the effects of the Common | 


which officially came 


Market 


into existence at the beginning | 


of this year. 


Without claiming any special 
knowledge of the U.S. situation, 
they said they had reached two 
Conclusions about it: 


@® First, that the present reces- | 
sion would not lead to a de- 
pression. 

@® Secondly, that the upturn 


would not start as early as mid- 
year, though earlier they had 
expected it to. 


This, they said, was not a view 


based on special knowledge: 
they could not possibly know 
more than the three sections 


of U.S. opinion, which they said 
all had different views — the 
Administration, the 


the | 
effects on them of the present 


Federal) 


Reserve Board, and private 
i business at large. 

But they firmly believe here 
that the U. S. can get the situa- 
tion in hand, and that Canada’s 
‘export of major raw materials 
| has now reached bottom, though 
it may take a little time to| 
pick up, 


For Europe, they say: “We are 
not much concerned. We do not 
consider the present situation 
dangerous.” 


“It used to be said,” one of 
the experts told me, “that if 
the U. S. has a cold Europe will | 
have pneumonia, : 

“That ought not to be true, | 
|and we do not believe it is true,’ 


the federal republic of. 
|West Germany, they are fore- 
casting for 1958 a 4% increase 
in gross national product over 
1957. 

This is in real volume terms. 

It compares with a rea] in- 
crease of 4.6° 1956-57 and 
5.8°> 1955-56. 

So it means they expect very 
little slowdown in the increas- 
ing rate of output, 

This forecast of continued 
growth is based on expanding 
domestic activity. 

Germany, like Canada, does 
not expect any quick upsurge 
in exports: 
larger domestic demand. 

I was struck by one phrase 
which the chief economic 
analyst threw out almost as an 
aside, 

He said exports had been de- 
clining since the spring of 1957. 


“You can call it a slackening,” 


he said, “or it might be just a 

‘normalization.’ ”’ 
The implication 

“normality” may 


was 
not ~ involve 


the ultra-high levels of the re-— 


cent boom. 
Perhaps we must all learn to 
expect a less hectic pace, 








owes Haw 


Quebec Taxes 


but it does count on) 


that | 


given to me like this: 


® Government 
be higher. (Ditto 
| whichever party wins the elec- 
| tion. ) 





le Consumer spending will be)! 
higher too. 


This is because personal in- 
come is higher, partly as a result 
of higher wage rates. 


But‘the increase in wages, | 


| moderate by Canadian stand-| 


ards, is also accompanied by) 
higher productivity, which has| 
/not been the case in Canada. 


| industrial projects, 


lower interest rates and other 


| measures which the government | 


has taken. 


Canada can provide the stimu- 
lus of lower interest rates in 
1958; but in other ways 
German situation is an interest- 


ing contrasf: 
Funds for capital expansion 
have been so short, and so ex- 


a ee 


Fy - ‘Seaton 


For Oil Sands 


EDMONTON — 


of oil sands prospecting permits 
in the McMurray area, 
north of 
$215,122 


Edmonton, has vielded 
for the treasury. 


sold, 
90,000 acres each. 
significant conditions is that the 
permits apply only to the bitu- 
'minous sands. 


They do not apply and have 
no effect if the permit holder 
| discovers oil or natural gas. 


| Northwestern 
tion Co., a subsidiary of Texaco 
Exploration, paid the top price 
| | of $55,511 for one parcel. 


Another parcel went to Cana- | 


Compare With Other Areas ee Kewanee Ltd, for $50,125. 


The effect on Quebec taxpay- 
ers of a new provincial tax bill 


The new measure means that | 
Quebec taxpayers in income 


her buyers were: Tercol Pe- 
poets Ltd., $25,475 and $25.,- 
143 for two separate parcels; 


is illustrated in a table just pre-| brackets above about $4,700 a) French Petroleum Co. of Can- 


CCH Canadian Ltd., 
and business law 


pared by 
national tax 


service. 

The new bill will redirect. 
into the provincial treasury 
money which would otherwise | 


have remained in the hands of | 
Quebec taxpayers (FP, Feb. 22).) 


An increase to 13% from 10° 
in the federal income tax crédit 


year 
status, etc.) will continue to pay 
more income tax in total than | 
taxpayers 1n other provinces. In 
‘lower income brackets, Que- 
beckers pay less than other) 
Canadians. 
Here’s how 
the 1958 taxes for a married 
Quebec taxpayer with two de- 





for provincial income taxes (FP,| pendent children under 16, 
Feb. 1) gave rise to the change whose’ charitable donations 
in the tax situation. amount to $50: 
Other 
Annual Federal Quebec Total Canadian | 
Income Tax Tox Tax Taxpayer 
$ $ $ $ $ 
3,500 104 nil 104 117 
4,700 274 35 309 309 
7,000 643 101 744 730 
10,000 1,214 210 1,424 1,386 
15,000 2,533 460 2,993 2,902 
25,000 6,160 1,171 7,331 7,072 


(depending on marital | 


| 
CCH computes | 


ada, $29,887, 
nay Exploration Ltd., 


and Shell-Koote- 


Shell Oil has announced con- 
tinuation of an extensive test 
drilling program undertaken in 
ithe McMurray area in 1956. 


| for the permit, each company | 
_has to deposit $50,000 and pay 
$250 for a permit fee. 


The permit stays in force for 
a maximum of three years. The 
buyers must pay a rental fee 


of 5c per acre for the first year | 


(and 10c for subsequent years. 


At the end of the three years | 
the $50,000 deposit can be re-| 
turned if the permit holder has 


| compieted an exploration pro- | 


| gram satisfactory to the Dept. | 
'of Mines & Minerals. 
| There are already 75 pros- 
pecting permits in force in the 
cil lands, according to officials 
of the Mines & Minerals Dept. 





spending will! 
in Canada, | 


assisted by | 


the 


First public | 
sale by the Alberta government | 


30 miles | 


A total of 300,000 acres were | 
comprising six parcels of | 
One of the! 


Explora- | 


$28,979. | 


In addition to the price paid | 


To Boost Dividend Payout 


The three main reasons for; pensive, that there is room for|tion income tax will be: 
expecting an increase in Ger- 
man domestic demand were 


f much greater growth 


_government’s new plans work) dends: 


‘out as hoped. 


From another senior official, 
/not in the Ministry of Economic | 
Affairs, 
these measures. 


| Was to build up the investment | 
| funds available through 
security market. 


|corporation profits have 


| plowed back, .and 


the New| they added. “If the U. S. has a. @ More capital spending on new | investment has been financed, 
ed to | Sore throat we will have a cold.” 


| In 


out of such retained earnings. | 
_(As in Canada, also.) Moreover 
the legal provisions for depre- 
ciation — on the diminishing 
balance principle induced 
companies to go on plowing 
back a large proportion of their 
profits so as to maintain their| 
depreciation allowances at a. 
high level. | 

The result was, according to} 
this official account, to hold! 
down the distributed dividends | 
| which might go to strengthen | 
the market for new securities 
| (thus helping to keep up inter- 
est rates), and also to concen- 
trate new expansion in the firms 
| which were already making the | 
largest profits. 

These, it was pointed out, 
might easily be tempted into 
/over-expansion, while other 
firms with better prospects for 
expansion could not get the 
money for it. 

So what is the German gov-| 
ernment doing about it? 

It is applying an ingenious) 
and interesting tax remedy} 
which will bear watching by 
Canada. 

If it works out here as it is 
meant to, it might help us in 
'developing more Canadian in- 
'vestment funds. 

The corporation income tax, 
which until recently was as high 
‘as 60°, is being reduced, But 
/at the same time it is being split. 
From now on, the tax will 
be different on undistributed 
profits and on profits paid out 
as dividends. And the tax on 
retained earnings will be three 
times as high as the tax on 
profits paid out. 


The future rates of corpora- 


Seeks Steel 
Rolling Mill 


From Our Own Cone 
SASKATOON 
wants a steel rolling mill within | | 
| its boundaries. 
Don Black, head of the In- 
dustrial Development Office of 
the provincial government, says 
‘efforts are being made to find 
a sponsor for the project. 

But, he adds, “we have not 
reached the stage where we can 
| announce anything.” 
| If a mill is established, it 
| probably would turn out certain 
types of steel reinforcing bars 


——— 
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in|> On undistributed profits: 45% 
availability of money — if the) > On profits paid out as divi- 


expect to be no worse off than| 
»| they were before. 
. They say that most of the| 
arger dividend payments will 
| | go to people in high brackets for | 
| The tax laws have been over-| personal~ income tax, and the’ 
| hauled, specially as applying to| government will get a good cut | 
|corporations, and the sole idea | of the extra dividends. 


I learnt the details of! a 


the | w#iduals will have more money 
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tax-gatherer s| 





HEAD OFFICE: TORONTO 
BRANCHES: METROPOLITAN TORONTO @ HAMILTON @ KITCHENER @ LONDON @ OTTAWA @ 
WINDSOR @ MONTREAL @ CALGARY @ VANCOUVER @ WINNIPEG @ PORT OF SPAIN, TRINIDAD 
@ KINGSTON, JAMAICA. 
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But even after their cut, indi-| 


























which they will want to rein- 
Corporation taxes have been V€st. 
iso high, I was told, that most’ back, willy-nilly, into their own | @ Help 

been | Company, they will have to in- | efforts to bring interest rates 
most new) Vest it in market securities, 





And instead of putting it | market, which will: 
the central 


down (and if you want to see a 
This, the authorities _ argue, really powerful central bank, 











and plates. 








will broaden. the scope of the 


bank’s 


operating sometimes directly;future expansion, by giving 


‘against government policy, you. them a better chance of borrow- 


should observe the German one ing money at less than the ex- 
over the last 5-10 years). orbitant rates — from 8% up to 
@® Make it less necessary for| 10° and even over — which 
companies to retain profits for) have prevailed in recent years. 








* cut costs 


* reduce 
errors 


* Improve 
control 


NOW-A LOW COST 





~ Versatile Accounting Machine 


For less than 70¢ a day* you can have... 


® Customer’s statement and ledger posted, 
balanced and automatically proved ac- 
curate in one operation. 


® Early mailing of statements which speeds 
collections...accounts are always in 
balance and consequently statements are 
always ready for mailing. 


@® Time-consuming checking operations 
are eliminated ...a trial balance may be 
taken at any time. 


underwood 7” 


» y 
ne | 





@ Up-to-the-minute accounts receivable 
control producing accurate credit in- 
formation. 


@ [nstant conversion to duplex adding 
machine. : 


® Column selection is varied from one line 
of posting to another by simply moving 
the lever on the keyboard. Even a change 
to a widely varying application takes a 
matter of seconds—a quick switch of 
the control plate by the operator. 





*interest on investment—depreciation—all-expense maintenance 


CLIP AND MAIL THIS COUPON FOR FULL INFORMATION, TO-DAY! 





Underwood Lid., Adding and Accounting Machine Sales, " 
135 Victoria St., Toronto 1, Ontario. , 
Prove to me that the Post-Master “92” will really cut my account- 
ing costs. Send me complete information today! 

NAME TITLE | 
COMPANY } 
ADDRESS menpeseet ccotessaceesccooremenmenemensenevessme §9.9.00 ’ 
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An investment in 


The Largest Brewing Organization 
in the World 


Canadian Breweries Limited, with its American 
subsidiaries, is the world’s largest brewing 
organization. Its net assets of $158,808,314 are 
equivalent to more than two and one- -half times 
the Company's funded debt, and over the last 
five years average earnings after depreciation 
have been 7.52 times maximum interest re- 
quirements, including this issue. 

We offer, as principals, subject to prior sale and 
change in price, the additional issue of: 


Canadian Breweries Limited 
5% Sinking Fund Debentures, Series C 
To mature January 15, 1983 
Denominations: $500 and $1,000 
Price: 97.25 plus accrued interest 


to yield about 5.20% 


These Debentures are legal for life insurance 
companies. They cannot be called prior to 1964 
for refunding purposes, and are covered by a 
sinking fund that will retire all Debentures 
by maturity. 

Place your order by mail or telephone. 


a 


MLeop, Youns, Weir & COMPANY. 


276 St. James Street West 





50 King Street West 


Toronto Montreal 
EMpire 4-016) Victor 5-4261 
Ottawa Winnipeg london Vancouver Homiltan 
Calgary Kitchener Quebec Sherbrooke W ind sor 
Edmonton New York 
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— Propane Firm 


Results Up 


Operating results of Canadian 
Hydrocarbons Ltd., so in 
1958, are running ahead of. 1957. 
reports 1957 net in- 
come, before audit and year- 
end adjustments, approximated 
the 50c a share earned in 1956. 
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Company 


OR er er ee ut 
Sed > s i 
- < —d . ‘NI . . 






Management is confident pro- 
pane supply situation will be 
greatly improved in 1958, with 
‘Increased quantities becoming 
available in Alberta and late: 
‘in Saskatchewan. 

WALTER OSTMAN : This should make possible 
Substantial sales and earnings 


a native of Winnipeg and General Man- gains in 1958 with further im- 





alin ae na) slg Rhames provement in 1959, says Donald 

Canada to become Vice-President and | M. Deacon, president. 

General Monager, Canadian Hydrocar- Raymond A. Rich tired re- 

nacre mee cently as president of Avco 
— Corp. in the U. S. and earlie! 


~~. ~— 


BELL TELEPHONE CO. OF 


vice-president and general man- 
ager of Philce Corp.'s appilance 
CANADA has issued an additional! division, has been appointed 
14,655 shares under the employ-| chairman. Walter Ostman 
ee’s stock plan raising number of | been made vice-president and 
shares outstanding to 17,998,635.| general manager (FP, Feb. 15). 
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Newfoundland codfish ltaly, The dockside 
“superintendent” on the right is the manager of the Roy al 
‘Bank branch in St. 


John’ s, pu hing up pointers on the fish 
’ . = ; 
export business: 


What's a banker doing here? 
He's 


hand. 


his customer s business at first 


visils like 


but this Royal Bank manager does 


learning gbout 


Of course, this won't make him an 
expert lish-packer, 
know a lot about the financial operations of the fishing 
indust 

This habit of seeking information first-hand is typical 


Bank 


the Royal stands so high at home and abroad and 


e ¢ 
of Royal managers evervwhere...one reason 


why 
why it is Canada’s largest bank. 
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THE ROYAL BANK OF CANADA 


ASSETS EAXCEED 3% BILLION DOLLARS 


OVER 
ROUTH 


900 RARANCHES 


AMERICA, 


IN CANADA, 
OFFICES IN 


rit 
SEW 


WEST 
YORK, 


INDIES, CENTRAL AND 
LONDON AND PARIS, 
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Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By 


“Defensive” is the tack being 


a , 
LOLOW ec 


FRANK KAPLAN 


these days by i 


ives 


ee 


' ete cor . f. 7 : les ¢ | : 
Uncertainty over the future of business, particularly in the U.5., 
is the key factor behind very dull trading with prices tending to 

"owt 
Weaken 

4? , ' So . fa | 

It’s alpei, a Case ti if j uve t a A > Uiit ‘ >a 
traders. And offerings aren t heavy 
rye 7 
i fil uncertaint snows Up in leérate 3¢ 1 J j ¢€- 
, . oon te rs » , ; 
fen ive } i as bank: iood iiqQuo al } u iiitie 
Construction stocks nave also att ted brief followings on the 
- " . . : _ ‘ | : 
ba of expansion of governmen -dulliding and 1e 
econo! pump-priming Duliding pli 
Each Froup seer to have had its t ip 4 Let 
int | Here S he “A me i¢ ff r : t i¢€ ave ive ¢ 
Latest Mid End End 
Price Feb Jan 1957 
; ; ; ; 

Bell ‘lel pnone S< $i. 40%» 39% 

Cal igary Powe 64 f iF 65 

Bank Nova Scotia e°4 

Roy al Bank 64 f } 

ere Sasa 
Distillers Seagram ..... f ; Gl, ‘ 
Dominion Store 
9 ’ . } 
Loblaw A & a és 
al al > > 
r . ’ . . “- : re ¥ . . _— P ‘ 
4 . 7; . d 4 ‘ J é Laat ui We iiifis< it’ 
THE STREET IS TALKING ABOUT j 
market. On the builish side the record ievel of short positi 
on major exchanges. Any drop in market prices wouid like 
bring short covering thus tending to hold prices up. On the 
bearish tack is annual audit late in Mar: sroke \ tart 
any day suggesting to some clients to improve their accounts 
|either by selling some existing holdings or putting up more cas! 
Page-Hersey Tubes has been a favorite fo ne time in 
anticipation of a stock split. At peak of $143 last vear, it wa 
: Zz rT*} ' Ly ry ¢ ' ' J 
natural split candidate rh week, company announced plan: to 
split four-for-one. The shares at $114 are ahead from a recent 
$109. 
” .- oe 
George Weston shares and warrants are highlights as compa! 

, ‘ . es J ? a ’ F " , ,* ~ y - om} . 
President George Metcalf prepares to speak to security analyst 
ry’ , : . : ‘ 5 
The A shares bump ahead to a top of $26 for a gain of $24 in 
about 10 days and the B at a high of $2654 are ahead $214. The 
warrants rise even } e spectacularly from around $7.80 to a top 
of $10. 

But the * adage of sell on the ne ppt 1 true 
ihe : > ee —_—- 13 Sato 
agaln Afte! Met aii f report ad 12%4° rj _— 2 c"¢ >i olida ed net 

: 4 7 | 
earnings ($3.10 a share if all its interest in Loblaw group earn- 
ings is Included), Weston securities drop. The A goes to $24'% 
the B to $2542 and the warrants to $9 he president’s latest 
estimate was verv close to one made ba mid-June ( 1e 

: ap pe 
predicted a 15 se in net for 195 
. * > 
Annual ports pouring out increasing strean Deficit 


is reported ha eniny Halels- Ferguson, compared to previou 
year's profit of 22c a share. Stock at $6 down from a recent 
$6°4. John — re _ ts a profit of 69c a share compared with a 
deficit in the previous year and the sto $4.20 
from $3.50 

Imperial Tobacco continues a favorite e defe ve- 


minded as it <« 


reeps ahead to a new high at $13 fra a rece} 


$13. B.C. Forest which had crept up f $8 1 2 35.000 
»share turnover in about six weeks turns a a et! 
and slip back to $10'4. 

7. a - 

OTHER MARKETS ipeline Suf¢ Lf 1 €a f ( f -i[ne« 
counter markets while a few insurance fir trengthe Pipe 
lines reflect the decline in listed issues and Borden Co! ssion 
hearings and insurance issues reflect rene ] terest tua 
ization 

Manutacturers Life, with provincial Is n unde av 1 
permit mutualization, edges ahead to $215-$220 f about $210 
Sun Life at $235 is in increased demand and $221 

Westcoast Transmission sags to $22'-$23 { $26 while 
Trans-Canada units at $143-$145 are down fro $147-$149 


Quenec Natural Gas units at $136-$138 lose $2 
common is firm at $1334-$14'% 

pcos Central firms to $23 f $2114 at e | 
the month as Steps are lake aime at re 


coming due next yea 


Ontario Moves 


Double Tax o 


The Ont 


aa i POVONrh’! I 

? 4 ‘ . ‘ . " tir 
plans to amend its Corporatiol 
Tax Act, to eliminate double 
taxation of profits of companie 
operating in Ontario and Que- 


bec 


The amendment ' conf 
regulatio1 recent made un- 
de Act. Simila regulat f 
have heen made unde the fea 
eral Income Tax Act 

“These regulation ( 
in po sibility of al) ( po a- 
tion that cal on busine n 
Ontario as well as elsewhere 
hav ny pas tax to Untario on 
al part of its income that is 
aiso taxabie i é Drov- 
Ince i i Lu M Frost 
prime ministe and provincial 
treasure S buaget speech 
this week 

Until the new egulations 
were introduced, diflerences in 
federa Ontaiio and Quebec 
methods of allocating corporate 
income ieft the way open for 
tax anomalies 

Onta ( es pro tec 
oDusines G“one If (Juebe CO ild 

f ip ec 1 fed l-Onta _ 
Quebe +. of up to 58%, 
" ‘ } Quebec con pa r 
L { isStar 
\ | 

\ WUC De’ v é ixegd 
as [tie a o on certa ie 

Ont while Ontario 
ompet would pay the 49° 
ts ? 
Noa New Taxes 
le \ ix ¢ i"; ‘ ’ 
1 1 = fe : i . f 
t ‘ 

; ea } ‘. ‘ - 

) Dut Act it . ave { - 
Di eda 1 il will create a 
neavle bu () } Be - 
de an ( ( [ vinces 
when the proposed née federal 
Estate lax Act comes into 

e Y yoing tax, iIntro- 


i will be contin- 
€ It had also been widely 
‘ond levy on 


ear©r, 


‘ : ~ « “ 
' i a a Soa | 


to Halt 


n Protits 
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Ontario is budge a 
$280,000 surplus in 195 - 
ter provi ig $17.9 

nking Mame $20 mill for 

onwa' construct int 
and 1 ng $23 n { ordin- 
‘ revenue to finance cap! 
payments on highw: 1 pub- 
lic works. 

Net ordinary and capital ex- 
penditures are forecast at $817.6 
million, and net ordinary reve 
nue at $599.2. million. Increass 
of about $135-$140 million } 
net debt anticipated, com- 
pare 1 with $99.6 mi] i110on - 
Clreas¢ Lie fiscal c Cl! } i 
Ma ( s] 1958 

Ne capital debt at i l¢ 
is estimated at $857.916.5 ( 
just under 1.5 times est 
1957-58 net ordinary re 

Aid to local educati 
total $133 Lillior 
with $100 maulion 
Universities will g 
for new buildings 
ment 

An additional! §$ 
being paid to 
College, Unive: 
and $2 millio: 
ance to McMa 
i ene 
otner tac 

}P OV il 

OD¢ 
$11.2 7 
Loan Fi . 
ng set 

Ex} 

uci i 

' 4 
> 2.6 ID } 

Cast H¢-0 Furthe! 

pror ations of $11 lon fo! 
mil access roads and $800.- 


000 ‘tan forest acces 


agement roads are planne 
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Ss and man- 


CANADIAN PACIFIC RAIL- 


WAY CO, 
~9 shares 


during January 
on conversion of 


issued 
con 


vertible collateral trust bonds lean 


1966, and 240 shares on conver- 
sion of bonds due 1970, raising 
number of common shares out 
standing to 14,066,540 











Note 


By Vincent Egon 
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Acceptance Corp. 


1. Industrial 
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notes - except 30-89 day 

maturities have been re- 

duced by Vg ¢ afaln, New 

ates on re { als dif »~/4 

for 90-179 days. 4% f 180- 
s, and 414° fo 
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ANNOUNCEMENT 


INDUSTRIAL LIFE 
APPOINTMENT 





S. E. BROCK, F.S.A 
e dustrial r ; ince 
ow Gg 5 nee? >| eid 
Ny announced the oppo nen? 
yniey E. &B k s Exe ve Vice 
esicent and M g ector of t 








Dividend Changes 





ANGLO - SCANDINAVIAN 


INVESTMENT | 


corr — Commer $1.50 poyodie 
Mor > to holders of record Mor 
ex-dividend Feb, 27. Tote! poyobdie 
dete in 1958, $1.50; tote! paid te 


same care in 


1ocT $1.25 ion Ou sa.d 
. . ” 


in 1957, $1.25. 

CANADIAN DRAWN STEEL CO. - 60< 
preferred, 15c plus '6c, poyobie Apr 
15 to holders of record Ap: ex 
dividend Mor. 2%. Teta! paid or po 
oble to date in 1958, J0Oc pilus ic 
fetal paid te some dote in 1957, J0« 
pivs i2c; tetal pod 757, 60c¢ ples 
12¢. Recent price: > 

CANADIAN GENERAL SECURITIES 
A ond closs 8, 25 pilus , of 
paeferred shore for each ss A 
oss’ 8 shore heid, te be recdeemec 
Apri! 16. poyable Mar 17 te holders 
of record Feb. 28; ex-dividend Feb. 2¢ 
Tote! paid to some dote in 1957, 25¢ 
tote! poid in 1957, $1.00 pius 4 
preferred shore. Recen! price is A 


$17; Class 8, $/¢ 


GATINEAU POWER 


record March 3; ex 


Lommaon a Q 5 
to holders ot 
dividend Morch 27 

. 


Oc, poyable Apr. 


Tote! paid or payoble to date 19SE 
70<c pilus 0c; tote! paid to tome 
cate in 1957, 7¢ fofta: paid 7 
$1.4¢ Recent c e: §$ 

GREAT-WEST LIFE ASSURANCE New 
common, $ 10 poyadie A } 
hoiders of record March ’ To? 
paid or poysabie to cate iSSs 
$2.10; total paid to same date 


1957 $2.00; totol 


para rn iy 


$4.00. Recent price: $2.0C 

NVESTMENT FOUNDATION ommo 
60c plus 15¢ payable Apr 5 to hold 
ers of record March !5; ex-a jJenc 
March 12. Total paid or payable 
date in 1958, $1.20 pilus 15 to! 
paid to same date in 1957, $1.10 pivus 
40c; total paid in 195 $2.30 plus 
40c. Recent price: $40 

LEVERAGE FUND OF CANADA Com 
mon, 6c poyabie Mar 15, to ders 
of record Feb. 28. Total payable te 
date in 1958, &<; total paid to same 
dote in 1957, 10c; total paid in 1957 
22¢ Recent price: Bid $4.50, ask, 
$4.95. 


QUEBEC TELEPHONE 


3 ommon. 


poyoble April 1 to holders of record 
March 14; ex-dividend March 12 
Total poyable to dote n 1Ooce, A‘ 
total paid to same date in 19: 

total, paid in 1957 Rece p . 


319%, 


( ‘algar y kxchange 


N. 


ames Mani ager 


New manager of ( 
Stoc} Ex la N | 
Chate, who until recent v 
ecretary-tre ana 
tre of Sehdieens Machine & 


eae Co. 





me CAPITAL 






We have capita! and 








avail 






petrent management 


able for developing worth- 





while business propositions 






with large potential. Replies 






kept confidential! 






Write Box 475 
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MERZ AND McLELLAN | 
Consulting Engineers 
Electric Electrical Railw 
Power Projects Transmission Electrification | 
Reports 7 Re ommendations De gms | 
' Se ae nan ' 
' sp cTrion PUNCH Viatveit ' 
IN ASSOCIATION WITH 
A.D. MARGISON AND ASSOCIATES LTD., TORONTO 
32 Victoric street, J Eg nton A ‘enue ft 
| London, Engiand. “a Toronto 12 nod 
<<< 
' 
The February Edition of our quarterly Canadian Metals : 
Survey estimates trends in metals prices. | 
, i 
( opies ovailabie mn request 
| 
ov’ . 


JOHN M. EAS 
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OWEN 


Clayton Square, 


Liverpool 


’ 
—* 


FIRST CLASS 
ENGLISH BUYING OFFICE 
at YOUR service! 


——————eEEeE 
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for twelve 
% other inte) 
: “ar welcome. It 
tet SRE tn enim ciel outlet in each ec 


OWEN LIMITED 


1, England . . . Telegrams “Faithful Liverpool! 























This issue having been privately, this advertisement appears o1 asa matter of record. 
New Issue 
$600,000. 
LINE & CABLE ACCESSORIES L 
AADLE ALLESSURIES LID. 
serial Notes Maturing January 1, 1959-1973 
Price: 100 | 
FRY & COMPANY LIMITED 
360 Bay Street, 
TORONTO, ONTARIO 
Telephone Empire 3-!1303 
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WANTED 
MANUFACTURING COMPANIES! 


We are principals interested in purchasing all or 
controlling interest of Established Manufacturing 
Company. Profitable or unprofitable. Owners can 
realize capital gain from sale of stock! Submit 
proposition. Strictest confidence. 

WRITE BOX 676, THE FINANCIAL POST, TORONTO 





PRESENT AND PAST 





How deep, and how long? 
That’s the big question re- 
garding the current business 
dip. The continent’s best 





economic minds have been at 











’ ‘ O 
As principals we offer subject to prior’ sale: 


CANADIAN BREWERIES LIMITED 
5% SINKING FUND DEBENTURES, SERIES C 
DUE FEBRUARY 1, 1983. 

Price: 97.25 and accrued interest to yield 5.20% 


Through its Canadian subsidiaries, Canadian Breweries Limited 
is the largest brewing concern and the second largest producer 
of malt in Canada. The Company's United States subsidiary— 
Carling Brewing Company Incorporated—now ranks sixth in 
the United States brewing industry. Including both Canadian 
and United States subsidiaries, the Company ranks as the 
largest brewing enterprise in the world. 


tus giving detailed information will be furnished 
on request, 


A pros 
prompt 


Write or Telephone 


BURNS BROS. & DENTON 


Limited 
Members of the Investment Dealers’ Association of Canada 
TORONTO MONTREAL HAMILTON 
OTTAWA WINNIPEG 





work trying to answer it. 

There are good grounds for 

believing—- 

1—that it’s not the begin- 
ning of a depression, and 
2—it won't be a prolonged 
affair. 

Aside from the catastrophe 
of 1929, no business decline 
in the past 75 years has last- 
ed more than 18 months and 
most have been just under 
or just over a year. 

J. K. Galbraith, who made 
a detailed examination of the 
events that led up to 1929, 
said this in his book, The 
Great Crash: 

“The twenties by being 
comparatively prosperous es- 
tablished no imperative that 
the thirties be depressed. In 
the past, good times have 
given way to less good times, 
and less good or bad to good. 
But change is normal in a 
capitalist economy. 














re ® 
neon cnet? 
gon ses eee? eee 


. peenes Pe ee 


Rnd e ne 


Soa ere 





built a postcard™ 


into an envelope 





The new Card-velope is a one-piece 
pre-packaged mailing. It eliminates folding, 
stuffing, sealing and the application of 
postage. Your sales message is pre-printed 
inside, together with a tear-off returnable 
postcard. 


Canadians turn to Gage for millions of fine 
commercial envelopes as well as new 
ideas in design. 


Just to be sure that what you're using is what 
best serves your needs, consult vour Gage 
Envelope representative to-day! 
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“The degree of regularity 
in such movements is not 
great, though often thought 
to be. No inevitable rhythm 
required the collapse and 
stagnation of 1930-40.” 

Unrestrained speculation in 
the stock market made the 
1929 debacle different from 
other recessions, he contends. 
Otherwise, it need not have 
been any worse than the re- 
cessions of 1924 and 1927 and 
1949. 


Five Weaknesses 


Led to Crash 


He lists five particular 
weaknesses which made 1929 
different: 

1—Bad distribution of in- 
come, Personal incomes. of 
the well-to-do accounted for 
twice their postwar share of 
total personal income. People 
in the high income brackets 





How Deep, Long Business Dip? 


Patterns Hint We're Half Way Through Decline 


were particularly susceptible 
to the stock market's descent. 
This in turn cut drastically 
new investment outlays and 
luxury consumer spending. 

2—Bad corporate struc- 
ture. Pyramiding of com- 
panies through holding com- 
panies and investment trusts 
became a great fad on the 
upswing, made possible a 
crushing decline when stock 
prices fell. The operating 
companies were left in a 
position in which they were 
unablé to raise money for 
normal growth. 

3—Bad banking structure. 
The U.S. system of banking 
then was characterized by 
large numbers of indepen- 
dent banks. The failure of 
one spread to others with a 
domino effect. The _ stock 
market collapse turned many 
a good loan into a disastrous 
one, 

4—International balance of 
payments, The U.S. became 
a creditor nation in World 
War I, U.S. imports which 
previously had _ provided 
money for such foreign debts 
as were owed to the U.S., 
now fell below U.S. exports. 
High tariffs kept them there. 
The debts went into default, 
and U.S. exports dropped 
sharply. 

5—The poor state of eco- 
nomic intelligence. The bal- 
anced budget was high 
doctrine. The gold standard 
was still sacred. Many of the 
moves taken by business and 
government made the situa- 
tion worse, not better. 

There are vast differences 
between 1929 and 1957, be- 
tween 1930 and 1958. 

The rich aren’t as rich, the 
poor not as_ poor. The 
fantastic leverage which 
boomed and then bust the in- 
vestment trusts missing. 
Federal insurance of bank 
deposits has worked wonders 
in the U.S. banking struc- 
ture. 

The U.S. 


is 


is still a creditor 








Equ 


to buy its own shares and be- 
come a mutual company. 


Proposal — received in a let- 


requires approval of sharehold- 
ers and policyholders at a spe- 
cial general meeting to be held 
in Waterloo on March 24. 





| Proposed price per share: $65. 
| Stock has been trading recently 


at $52-$55. High of $63 was' 


| reached in 1955. Stock was as 
as $11 in 1952. 


| low 

After shareholder and policy- 
| holder approval, company must 
also receive sanction of the De- 
partment of Finance’s Treasury 
Board. 


No difficulty is expected, 
states President M. J. Smith. 
Preliminary approval of com- 


pany’s plan was given by the 
Department of Finance on Feb. 
5. 

pany will offer to buy from 
shareholders. Shares 
within 30 days of this notice 





take 














A DIVISION OF W. J GAGE LIMITED | 4 
| + . 
MONTREAL © OTTAWA» Toronto «+ srantrorno | ing the pro rate number of| 
WINNIPEG * VANCOUVER | shares to be purchased initially 
| from each shareholder. 
Company expects to 
Investors — 


Your Best Friends 





A 








being of considerable importance. 


you im any way: 


The many benefits of having broad public distribution of a 
Company's securities are generally known and accepted as | 


For instance, having continuous contact with a wide 
cross-section of the Canadian investing public, a Company 
| is enabled to do much to establish and maintain goodwill. | 


Also, the chances of the continuance of protective legisla- \ 
tion are far greater by virtue of this wide public interest. 


| Our long and varied experience in corporate financing can 
be of great value in such cases. Your inquiry will be held 
in strictest confidence, and our advice does not obligate 
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Gairdner & Gompany Limited 


320 Bay Street, Toronto 


6 EMpire 6-6833 

| A Major Canadian Montreal Kingston Queb Calgary Vancouver 
Sock Exchanges Hamilton Kitchener London Edmonton Winnipeg 
New York 
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itable to Buy Own Stock 
And Form Mutual Company 


Equitable Life Insurance Co. | about 40% of its 65,431 shares, 
of Canada, Waterloo, Ont., plans | 


' 





this year. 


Purchase of the balance of| 


'shares would begin on March 1, | 


| 1959 and continue with a yearly 


ter to shareholders this week— | oe 


If the plan is confirmed, com- | 
offered | 


will be the basis for determin- | 


buying over a period of 10 years | 
less. Number purchased in| 
‘years subsequent to the initial 
offer would depend oh available 
| earnings. 

Shareholders will be remind- 
ed about Jan. 5 of each year 
that purchases will be made in 











March. After the initial pur-! 
chase, any shareholder may | 
withdraw his offer as regards | 
unpurchased shares. If desired, | 
these could be sold or trans- | 
ferred. | 


The proposal is made under 
'the provisions of Section 90A 
of the Canadian and British In- 
surance Companies Act. This 
section was enacted last Decem- 
ber and gave insurance com- 
panies for the first time the| 
right to buy their own shares. | 
(FP Aug, 24, Nov. 30). | 

This is the second Canadian | 
company to move toward mutu- 
alization since the new legis]a- 
tion was introduced. | 

Manufacturers Life made an 
offer to its shareholders in July | 
1957 with offer closing Jan 31, | 
1958. 
This mutualization move was | 
unsuccessful because trustees 
holding 45% of company’s 
shares were unable to accept 
due to restrictions in a will gov- | 
erning the holdings. (FP Dec. | 
14). | 

Manufacturers, however, 
plans to make a new offer at 
the same price per share ($275) 
in the near future. This depends 
upon the estate trustees obtain- 
ing Ontario legislation enabling 
them to sell. (FP Jan. 25, Feb. 
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Investment Firm 


Alters Operation 
The security business conducted 
by Harrison & Co. will be carried 
on henceforth by Masters Smith | 
& Partners Ltd., Toronto. The two| 





firms were already closely asso-| 
ciated. | 
Harrison & Co. was detsiransin 
'a member of the Investment 
| De alers Association of Canada. 
PMasters Smith & Partners is not | 
|a member 
| A seat on the Toronto Stock! 


' Exchange held by Harrison & Co. 
and operated by Masters Smith & | 
Partners was recently sold for| 
$75,000 (FP, Feb. 1). 





| 

, ALUMINIUM LTD. oe 
| January issued 13,548 common 
shares under company's share 
purchase and option plans raising | 
/number of common shares out-| 
‘standing to 30,181,760. | 


By PAUL S. DEACON 
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nation and still leans to high 
tariffs, but it is much more 
inclined now to offset the 
chrenic export surplus with 
foreign aid of one kind or 
another. 
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Government noves to 
remedy the current decline | 
may be less aggressive than | 
some might wish, but at least 
the moves are in the right di- 
rection. There is evidence 
that in both the U.S. and 

; Canada, federal authorities 
are prepared to cut taxes and | 
spend more money if this is 
needed to stop the drop. 

If past experience is a re- 
liable guide at all, we're at 
least half way through the 
decline already, and maybe 
further along than that. 

The recovery may not be 
dramatic, but it could start == 
at levels not far below pre- 
sent ones. For a while after 
that, many observers think, 
the rate of activity may take 
its time building up. 
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George Weston Net Rises B%Ty 


nO net profit of, 
George Weston Ltd. plus its 
interest in the earnings of non- 
consolidated companies under 
its control, amounted to $3.10 a 
share in 1957, 1234° above the 
$2.73 shown in 1956, 

The estimate was 


Anglo-Can. Tel. 
1957 Net Steady 


MONTREAL (Staff) — Consoli- 
dated net income of Anglo-Cana- 
dian Telephone Co. and subsidi-| 
aries for 1957 was $1,862,785, up 
0.9% from $1,844,822 in 1956. 

This represents earnings of 
$2.48 per Class A share and $1.88 
per deferred share, against $2.45 
and $1.85 in the previous year. 

Total operating revenues for the 
year, at $5.3 million, were 14% 
higher than $4.7 million in 1956. 


an address 


week, 


by | 


sehen 


1956). 
President 


firms 


of sugar, 


President George C. Metcalf in 
to the 
Society of Security Analysts this|] K- 
3rd Floor, 67 Richmond St. W. 
He gave no estimate of earn- EM. 4-4256 
ings on the normal basis of con- 
solidation which excludes 
Loblaw group except for divi- 
dends actually received. 
|}ings on this basis were $1.57 in 


Metcalf 
analysts that Weston’s produces | 
one third of all Canadian bis- | 
cuit and cracker output, 
‘more bread per capita than the | 
largest U. S. bread company. | 
The company and its associated 
employ 
1500 supermarkets, 
ally more than 400 million Ib. 
125 million lb. of cof-| 
fee, 100 million Ib, 


March 1, 1958 


We offer end recommend — 


The Hydro-Electric Power Commission 
of Ontario 


Guaranteed as to principal and interest by the 


Province of Ontario 


4° Bonds due March 1, 
414% Bonds due March 1, 


The outstanding investment quality of these debentures 
combined with the excellent yield make them one of the 
soundest and most attractive securities available today. 


Telephone EM pire 6-8181 or write 


Dominion Securities Gepn. Linitep 


Underwriters and Distributors of Investment Securities since 190! 
Teronte Montreal New York Lendon, Enc. 


landen A wchener Brantford Hamilton 


50 King Street West, Toronto, Canada 
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Price Yield 
1966 98.32 4.250% 
1978 100.00 4.500% 
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KERN AGHAN & Co. 
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The Investment Dealers’ Association of Canada 
F. C. Woolley W. W. Davison 
J. F. Willis E. R. Henry J. G. Steen 
Toronto 
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(Earn- 


told the 


custom 


sells | 


75,000, operate 


sell annu-| by sieves 


of butter. 





Total operating expenses and/| 
taxes, at $3,949,516, were up 16% 
over $3,402,218 in the previous 
year. 

Here are the results in detail: 


Years Ended Dec. 31: 98, po +. en2 318 | 
Oper. revenues ...... 3 
Less: Oper exps. .-.. 3,293,830 ; | Mills Ltd., Galt, Ont., 
General taxes ...... 152,095 
Taxes on income... 503,591 
Add: Divds. from 
B. Cc. Tel. . 861,330 753,756| ary unaudited figures. 
Other income ...... 22,271 
Less: Int. & other de- 
GUS nccdecees 410,971 203, 363 | 
See SY pic wtanes 1,862,785 
Divds. on pref. stock 
“ of parent co. ath 281,250 281,250 | Company 
arnings per Share: 
Ses & ..seSuaheces $2.48 $2.45 | $43,249 after 
ed a<cceostee< 1.88 1.85 > | taxes that year. 


Riverside Silk , 
| Has Profit in °57 
| Net profit of Riverside Silk 


att 368 | | to $12,274 after depreciation and; 
562,832 | income taxes, based on prelimin- 


14,329 | | amount to 4lc per class A share. 
| ‘Operating profit was $114,163, | 
Nssees | compared with $64,549 in 1956. | 
showed a net loss of'| 
depreciation 


amounted 
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tailored suits 


of Bond Street 


#®% Gieves ® 


BOND 





Write or telephone for an appoint- 
ment wilh Our representative: 

Mr. R. J. G. Duns, who will be at 
TORONTO—The Roval York Hotel (Tel: 
EM, 8-2511). 3rd-15th March 
VANCOUVER — Hotel Vancouver (Tel 
TA. 3131). 26th March-12th April 
VICTORIA — The Empress Hotel (Tel: 
4-S111) 14th April-9th May 

CALGARY — Hote! Palliser (Tel: 28621) 
17th-24th May 

REGINA — Hotel Saskatchewan (Tel: LA. 
2-7691) 26th and 27th May 


will be delighted to show you 
talk about tailoring, measure 
a suit 


He 
patterns, 
you for 
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THE CHALLENGE OF BEING WELL INFORMED - 





The Warning of the New Moons 


A message from John Fisher, Executive Dire: 


LOOKING AT THE MOON has suddenly 
become more than a romantic occu- 
pation, For the new moons now 
circling the old earth are a hope, a 
lesson, and a warning to the world. 


A hope, because they are monu- 
ments to man’s ability and his 
limitless imagination.@A lesson, be- 
cause they show us that man’s 
technical ability grows far faster 
than his human understanding. A 
warning, because they tell us once 
again that democracy can be a 
cumbersome, slow-moving system. 


Democracy’s triumph, and dis- 
ability, lies in the fact that it is 
directed by its citizens. It can, 
therefore, move no faster than its 
people wish. A democracy is pro- 


democratic country, 


pelled by its people; a dictatorship 
propels its people. 

That is why, as citizens of a 
we must be 
aware that we apply the impetus. 
On us rests the responsibility for 
our country’s progress; we have no 
central brain to tell us what to do, 
to mobilize our youth to education, 
to organize our labour forces to 
fulfill its purpose. Democracy can 
do only what we, its directors, will 
it to do. 

Lest the warning of the new 
moons become ominous, we must 
act. We must make the cult of 
learning fashionable amongst our 
youngsters, make known the 
doctrine of self-discipline and hard 
work and responsibility, 


tor, the Canadian Tourist Association. 


For the pronoun of survival is 
In simple language, it is “I” 
multiplied. We the people of a 
democratic nation must accept the 
responsibility inherent in our 
system. We must be alert and well- 
informed; we must put away lazi- 
ness, selfishness and pussy footing 
-—and make democracy a glorious 
crusade. 


‘we’? 


Reporting 
the world 
to Canada, 
Conada 

to the world 
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The Editorial Page 





Not How Mueh But How Soon 


The big battery of anti-recession proposals 
produced by each of the major parties ought to 
be judged, at least in part, on the answer to one 
question: how soon can these proposals be 
brought into effect after the election? 
On this point the party honors are 
even. The Conservatives have the advantage 
of being already in office, so that no depart- 
mental changeover would have to occur before 
plans could be activated; but the Liberal pro- 
posals so far have the advantage of consisting 
mainly of incentives to spur consumers and 
businessmen to spend, rather than of proposal! 
for government spending on public works and 
social services, 
This is not a matter of political theorie 
of economic realities. It doesn’t matte: 
whether we like or dislike heavy government 
pending. What counts is the fact that govern- 
ments cannot move quickly in actually under- 
taking public works. Some projects must be 
matters of agreement between various levels of 
government: others require acquisition of land 
and right-of-way; all require drafting, design- 
ing and engineering. The real job-creating effect 
of public works projects doesn’t appear until 
many, many months after the decision to go 
ahead has been taken. Some of the projects in- 
itiated by the Liberals to help mop up the re- 


about 


put 


one 


Promise of Funny Money 


Solon Low, leader of the Social Crediters, 
says that his party would pay “national divi- 
dends” if elected to power at Ottawa. This 
promise is of interest as evidence that the 
Crediters still adhere to the exploded fallacies 

_of C. H, Douglas, their patron saint. 

Mr. Low still echoes the late Bill Aberhar't 
who swept Alberta in 1935 with the offer of $25 
a month for everybody, forever and for nothing. 
Aberhart, an economic illiterate if there ever 
was one, actually attempted to keep his pledge 
by printing funny money. 

Aberhart has never been disavowed by hi 
political heirs; but they have a habit of brushing 
him under the carpet when his name crops up 
in controversy. The financial orthodoxy of the 
Manning government in Alberta is often men- 
tioned as proof that Social Credit no longe! 
means what it says.’ 

Mr. Low now makes it plain that the Credit- 
rs, given the opportunity, would do by federal! 
action what the constitution prevents them from 
doing in the provincial field. 

The Social Credit party is not a 
contender for national office but only a forlorn 
minority in one or two provinces. But it might 
capture just enough Commons seats 
majority to either the Liberals or the Conser- 
vatives. 

It doesn’t 


serious 
‘ nal. ¢ 
o deny a 


make any sense that the people 
of Alberta and B.C. should help to create a 
parliamentary stalemate, and cut themselve 
off from the rest of the country, in the interest 
of wildly deluded theorists who were luckils 
restrained from doing any local damage. 
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This Life 
Power machinery has taken a lot of the old 
aches and pains out of North American farm- 
ing. But progress in that respect is nothing 
compared to what is offered in the latest brain- 
wave at Washington. This that whol 
farms be retired for a period of five to te: 
with Uncle Sam pa’ the owners 
doing nothing. 
[t's a wholesale extension of the Eisenhowe: 
| bank idea which unfortunately resulted in 
handouts of up to a quarter of a million dolla: 
individual big farmers but nothing 
much for the little fellow 
Under the new plan the whole farm 
of production, not just part of it In the 
eantime Uncle Sam pays the owner a “rental’ 
» to $10,000 per farm per year which is more 
ian many of these holdings would have sola 
not long ago. But there must be no produ: 
mn, no pigs, no cotton, no wheat or anything 


is the 


proposes 


veal Ing 


} ome 


0 far the scheme is on a trial basis and 
ited to four states. But the enthusiastic re 
ponse so far (one in seven farms have applied 
etirement” in’Nebraska), indicates that 
catching on and is likely to spread fast 
Before long half the farms in the United State: 
may be rented to Uncle Sam and growing weeds 
lt is to be hoped that Canada, even in an 
lection year, can escape these follies 


Must We Re-write GATT? 
Canada has leaned over 
ervance of GATT so much so that we have 
ymetimes appeared to be concerned with the 
interests of every country but our 
argued Harold V, Lush, Caradian Manufactu 
ers’ Association president Toront 
iudience this week. 

With the first part of that statement at least 
there will be wide agreement. There will also 
be agreement with Mr. Lush’s contention that 
other countries, particularly the United States, 
“have been a good deal less scrupulous,”’ 
observance of GATT. 

Obviously, as Mr. Lush 
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st in time 
government in the inflation 
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1954 reached their peak j 
0 embarrass the 
of 1956. 

New social security measures mu 
into effect slowly, because new lezislation of this 
type must be so carefully prepared 

Consumers and businessmen, on the other 
hand, can start spending quite rapidly Fe 
households exist without unfilled 
businesses exist 
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sixteen-to-eighteen-vear-olds to get mo 
cation and stay out of the crowded 
ket longer, ‘The ( ae 

emption for the first three years of marriage) 
operates through the income tax law. and would 
demand for homes and apy 
would also reduce the 
ried women to remain 
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spending can only do a little about recession 
Its real cure is what people do with their own 
money 

nomic problem The . nat , ’ rtan? ” | oY 
; Abhay 4a Jd id A iit Aad . hs hag/t  Vesadv I Sid 


of all is to maintain, in all member countrie: 

a high and stable level of employment and in- 

comes not through policies undertaken at the 

expense of one another, but through econon 

Large-scale unemployment is 

a threat to 
The unity that the 


should be invoked to fight recession 


co-operation. 


much western democracy as { 


: 


cold war dema) 


munisn 

The countries of western Europe have seen 
what can be done by concerted action. 
‘recovery since the war has been miraculous 
American aid accounts for part of the recover: 
But co-ordinated economic policies helped, too 

So why not harness NATO for this big and 
critical job? least 
vide member governments with help in resisting 
domestic pressure groups which promote 

that are 


ine we 


Such a move would at pro 
the 


policies disastrous to lfare of 


NATO governments may prefer to behave 
as if economic policy were not a facet of the cold 
war, but Russia certainly knows better, and acts 
accordingly. The more friction, the less 
economic co-operation, between the 
NATO, the happier Russia will be 

And right now the main menace of Com- 
not its military might but its astute 


warfare against tne West 


and 
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economic 


Trade with Russia 


Soviet 


, 


trade with the West is not large b 

ls growing. Volume of | ne with “the 
capitalist countries,” says the Soviet News Bul- 
letin, expanded from 2.5 billion roubles in 1920 
billion in 1956. Largest shares were with 
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Finland (15%), Britain (13%), France (7 
and West Germany (6.3% ) 

An increase in this trade is certa cde 
sirable if harmoni relatior vith Russia are 
to be achieved: and Canada should be ter- 
ested. The two countries are similar. rather 
than complementary, in the economic pattern 
But the bulletin says that Russia importing 
considerable amounts” of machines and indus- 


; account fo: 
raw materials in- 


has . 2 
(tness LWO I1Len 


equipment 
25° of its purchases abroad), 


sean | ’ 
cluding ores, chemical! fibres and leather, a 
well as consumer good like fabrics, hoe 
| sere ~ | ] ile yT% ‘ ’ ’ : ’ ‘ } 
v¢ petabie OiisS and © vt . Ai pil igiyv. 1] ] 
) son tl c* 
Politi aliy tne Sovi Unio Is SLU a Li€ 
wrapped in an enigma; but commercial! 
re rié¢ ‘ | ng 7 1 Tre-Wa Sta LTi 
Pa 
Big Potential Gain Here 
7 , o ’ 
v estel n Eu! Ope il ick d ‘ i fa, ia a 


long way to climb before 


A recent stud’ tr) that the average west 
ern European has o: reached 48° of the U.S 
living standard. The highest (over 60°. ) j 
the United Kingdom and the Scandinavian 
countries, and the lowest. 35‘ n Ita 
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More Hope for the Elderly 
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Since tine 


average lile-span began 
lengthen in response to improved medica! care 
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It Takes Big Organization, Expertly Administered, to Satisty Modern Wants | 


By J. B. McGEACHY 


There are changing 
fashions and differing tastes 
in liberty. This thought 
occurred to me as I attended, 
at the week-end, a three-day 
conference held by*the Cana- 


dian Institute on Public 
Affairs. The subject was 
“Bureaucracy on Trial.” 


About 150 people paid $8.50 
apiece to sit within the aus- 
tere brick walls of the Uni- 
tarian Church, listen to 
speeches and take part in dis- 
cussions, sometimes dull but 
sometimes lively, 


The word bureaucrat used 
to mean (and still means, for 
me) a state official who tries 
to increase his Own power 
and that of his office or 
“bureau” and is apt to behave 
arrogantly toward the public. 
It’s traditionally a term of 
opprobrium for an adminis- 
trator in the pay of the gov- 
ernment. Now it seems to 
have a wider significance. 
There was little complaint at 
the conference about the 
growth of public officialdom 
and its authority, More was 
heard about bureaucracy in 
business. 


On my definition, lawyers 
and political scientists would 
have been the best guides of 
the argument. Actually the 
chief wisiting pundits, two 
professors from Columbia, 
were Robert Merton, sociol- 
ogist, and Sidney Hook, phil- 
osopher. As often happens 
when experts in these “dis- 
ciplines” are on hand, the 
talk ranged widely. It took 
in the correctness of Socrates’ 
opinion that virtue and intel- 
ligence are the same thing 
(Dr. Hook agrees), whether 
people are brain - washed 
daily by current radio and 
TV, and the right method of 
persuading a man not to com- 
mit murder. (Appeal to his 
imagination and self-interest, 
says Dr. Hook, rather than to 
the ten commandments. ) 
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JOHN A. BAINES 


the Bank of 
has 


fRow assistant manager of 
Montreal's main Edmonton branch, 
been appointed manager of the bank's 
oil and gas department, Calgary, succeed- 
Ing the late C. A. P. Leahey. Mr. Baines, 
who has been in his present appointment 
for the last two-and-a-half years, joined 
the B of M in 929. Since that time 
he hos served at branches in Saskat- 
chewan, Alberta and Ontario. He has 
also served as a credit officer and as- 
Bistont superintendent of the B' of Ms 
western credit department at the head 
office in Montreal. Mr. Baines will take 
ever os manager of the oil and gas 
department on March 2). 
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In short, the discussions 
were diffuse; and a listening 
bureaucrat might well have 
chuckled and said to himself 
he would certainly emerge 
unscathed from the trial if 
this was the best indictment 
his accusers could produce. 
There was, nevertheless, a 
general theme. The question 
was whether an individual is 
free to be himself, in a con- 
formist world dominated or 
to a large extent managed by 
big organizations. 

Freedom, of course, means 
different things to different 
people. I remember a con- 
versation with an _ Italian 
friend during the pre-war 


shareholder, cus- 
tomer or worker, is strictly 
voluntary; whereas his rela- 
tionship with the state is 
compulsory. There was once 
a man who sent his income 
tax form to the collector with 
nothing written on it but the 


ness, as 


words: “Thank you but I do 
not care to join.” He had to 
join willy-nilly 


Control by Consumers 


On the other hand, nobody 
is obliged to work for GM or 


any other firm, or to buy its 
products. Nortk American 
consumers have every small 


or big business under control 
at all times because they are 





Mussolini era. He was de- free, in the millions of per- 
fending his country against sonal decisions they .make 
“There are no more 


the 


J. B. MeGEACHY 


prime 


gorgeous individualists like 


minister who 


dyed his whiskers and had 
a reputation for wenching; 
but the great majority of 
people have far more free- 
dom than ever before.” 





- 


the common opinion that I 
Duce had destroyed the liber- 
ties of the citizen. 


“You think you are free be- 
cause you can start a new 
political party whereas we 
can’t,” he said, “but who 
wants to start a new political 
party? Can you sing and 
dance in the streets, buy a 
drink whenever you want it, 
or go to a theatre on Sunday? 
You can do none of these 
things that we can do, You 
are slaves, living in a servile 
state.” 


It Depends on Wants 


Much depends, obviously, 
on what you want from life. 
North American man de- 
mands a great multiplicity of 
goods and services. He asks 
for social security from womb 
to tomb, “free” education for 
all in elaborate and elegant 
schools, cheap and _ rapid 
transport, mass. entertain- 
ment day and night, com- 
modities in great profusion 
and variety at prices that are 
very low when measured by 
the amount of effort it takes 
to get them. 


Satisfaction of these wants, 
as Dr. Merton noted, requires 
vast highly mechanized and 
highly efficient organizations. 
These must be administered 
by experts. Hence the North 
American man finds himself 
confronted, at every turn, by 
bureaucrats who make de- 
cisions for him. The only way 
to avoid their rule, 
Merton, is to follow the ex- 
ample of Thoreau, the 
American writer who retired 
to the woods, meditated on 
the beauties of the simple life 
and wrote eloquently about 


says 


the need for more civil dis- 
obedience. 
This ignores the fact that 


the average man on this con- 
tinent, as the rich beneficiary 
of automation, technology 
and mass production, is likely 
to have two clear days of 
holiday every week and eight 
hours of leisure in each of the 
other five days. Never did 
people in the mass have so 
much spare time to be free 
and do as they please. There's 
no law obliging them to 
spend it driving motor cars or 
watching TV. They can walk, 
ride a bicycle, read a book or 


merely vegetate. It appears 
to me that contemporary 
civilization, including 


bureaucracy, liberates rather 


than enslaves. 


A flaw in the general pre- 
sentation of the question, 1t 
seemed to me, was failure to 
make a sharp distinction be- 
tween the state and private 
organizations that may be, or 
appear to be, despotic and 
arbitrary. William Mahoney, 
a trade union official who 
served on a panel of com- 
mentators, spoke of the 
power of General Motors (he 
picked out this corporation as 
typical) and called thir power 
“uncont: and “‘irre- 
sponsible.” Joseph Sedgwick, 
a barrister and another 
panelist, begged Mr. Mahoney 
not to confuse GM with the 
inland revenue department; 
but in general the speakers 
ignored the difference. 


olled” 


This difference, of course, is 
that any relationship a man 
enters into with a big busi 


every day, to buy or not to 


buy what it offers. 


Conversely, every business 
is responsible to them. It is 
more easily held to account, 
in my opinion, than an enter- 
prise conducted by the state. 
Thousands of companies have 
gone to the wall, in the course 
of the industrial revolution, 
because they failed to meet 
public demand; but a bureau 
established by government is 
likely to livé forever. Cases 
of the abolition of state de- 
partments opr _ offices are 
almost as rare as meteorites 
in Toronto, 


Trade unions as well as 
corporations came in for 
comment at the conference. 
When Dr. Merton said that 
“bureaucracy breeds bureau- 
cracy,” he did not refer to 
Parkinson’s law, a_ recent 
British “discovery” that the 
civil service grows at the rate 
of 5.89% a year regardless of 
war or peace, slump or boom, 
socialism or non-socialism. (1 
expected to find this interest- 
ing law debated at length by 
the inquisitors on bureau- 
cracy; but it wasn’t.) What 
Merton meant was that one 
power complex gives rise toa 
second, whose object is to 
combat the first. Trade 
unions are a prime example. 
bureaucracy, 


ranny by a few 


Is there 
meaning t\ 
in the unions? It’s 
knowledge that unlon 
ings are not potent drawing 
cards for the rank and file; a 
pamphlet circulated at the 
conference showed that, by 
actual count, the attendance 
at uniqn meetings varies from 
1°. to 6% in unions with 
membership exceeding 600. 
The usual explanation is that 
control by the active minority 
is not really despotic because 
the unvarying union alms are 
well understood by everyone 
and union tactics are com- 
monly agreed upon in iIn- 
formal discussion. 


common 
meet- 


This may be true up to a 
point; but recent explosions 
in the American labor move- 
ment have shown that un- 
bridled and unscrupulous 
power can be exercised by 
the leadership of big national 
or international unions. Hoffa 
and Beck indeed fell from 
grace, as Mr. Mahoney noted 
in defense of organized labor, 
but only after many years of 
authority. 


When a 
monopolistic, 


business becomes 
there are laws 
to cope with it; but a monop- 
olistic union, untaxed and 
unsuable, is beyond the com- 
munity’s reach. The confer- 
ence brought forth no 
original proposal for dealing 
with this particular kind of 
tyranny in the contemporary 
worid. 


But the only inescapable 
bureaucracy that everyone 
must obey, the .only true 
bureaucracy in the old ac- 
ceptance of the word, that 
created by the state. It has 
the immortality of the 
amoeba, proliferating without 
end. It has existed since the 


beginning of recorded history 
It will be with us always like 
the poor. 


No Slur on Civil Service 


Criticism of it, when intel- 
ligent, is not intended as a 


slur on civil servants per- 
sonally. Only foolish people 
denounce them indiscrimin- 
ately as idlers interested 
mainly in security, They in- 
clude some of the ablest and 
most public-spirited people in 
any country. David Martsur, 
businessman on the confer- 
ence panel, described the 
Canadian civil service as the 
best in the world. He has 
much first-hand knowledge 
of it, having held several 
important public posts at 
Ottawa. 


In a book dated as recently 
as 1947 an American political 
writer said that in the Eng- 
lish-speaking world nobody 
egarded the government’s 
professional administrators as 
a bureaucracy, in the bad 
sense of the word. They were 
not, he said, a caste set apart 
from the general public as in 
France and Germany. 


In these 
enough, 


countries, true 
the word bureau- 
cracy was invented to des- 
cribe the official class. 
Carlyle referred to “the 
continental nuisance called 
bureaucracy.” In France the 
relations between civil ser- 
vants and the public are 
governed by a special code of 
law, known as “le droit 
administratif,” and cases 
arising under it are tried in 
special courts established fo: 

the purpose. 


There is no such distinction 
in English-speaking coun- 
tries. The French concept of 
administrative law is alien to 
our thinking and tradition; 
but Lord Hewart, when he 
was chief justice of England, 
wrote a powerful book called 
“The New Despotism” 
attacking what he called 
administrative lawlessness. 


In this famous work he was 
able to cite numerous British 
statutes giving extraordinary 
powers to ministers. He 
quoted with relish a divert- 
ing form of words found in 
these laws, If, they said, a 
difficulty arose in carrying 
out parliament’s intention, 
the minister might “by order 
remove the difficulty.” He 
might also “modify the provi- 
sions of this act” to make the 
order effective. This power 
would normally be exercised, 
of course, on the advice of 
civil servants; and the chief 
justice was indignant that 
anonymous and inaccessible 
officials should be able to 
make regulations having the 
force of law, regulations un- 
der which, normally, citizens 
could be penalized -without 
the right of appeal to the 
courts, 


Hewart wrote as long ago 
as 1929; and the procedure he 


denounced, far from falling 
out of use. is much more 
firmly established now than 


it was then, in Canada as in 
other free countries 


There is no Canadian law, 
I know, which a 
“modify” as he 
but there are 
laws whose 
sinew consist of 
written by per- 
Many of ou: 


so far as 
minister 
thinks fit: 
skeletonized 
muscle and 
egulations 
manent officials. 
statutes do little more than 
general intention, 
delegating what amounts to 
law-making authority to the 
bureaucrats. Examples are 
the laws dealing with liquor, 
town or provincial planning, 
and the marketing of farm 
produce. 


may 


state a 


Delegation ls Necessary 


Lord Hewart conceded, and 
it’s even more obvious today, 


that some delegation of 
authority is quite necessary 
in a modern state. Parlia- 
ment carmnot possibly legis- 
late in detail on all the 
multifarious subjects that are 
now regarded by nearly 
everyone as properly within 


the siate’s orbit. Permanent 
officials, not always accessible 
or open to challenge in the 
courts, have become an indls- 
pensable factor in the law- 
making as well as the admin- 
istrative process. If anyone 
should ask who runs France 
during and even between 
innumerable “crises 
du cabinet,” the answer is: 
the civil service. Who else 
could it be? 


Ci nceding all 


its 


this. it still 


strikes me as odd that the 
process of expanding and 
strengthening the state 


bureaucracy (using the word 
in no opprobrious sense) 
almost escapes criticism. No 
Lord Hewart thunders today. 
Parkinson's law, though it is 
not a fantasy but based on 
real statistics, is taken as a 
good-natured joke. At 

three-day 


‘shuddered to 


“Bureaucracy on Trial,” the 
questions raised by Hewart 
and Parkinson stir no real 
contention. 


One man did say that he 
think of the 
number of Canadians keep- 
ing files on other Canadians. 
The answer came from Jean 
Boucher, a top official in the 
Citizenship and Immigration 
Department, at Ottawa, who 
represented the civil service 
on the panel. It is a simple 
physical fact, said he, that 
the same file can’t serve two 
branches of the government 


No doubt he is right, The 
alternative to the ‘present 
plan would -be a master list 
of all Canadians, perhaps 
with fingerprints, made avail- 
able in photostat to all and 
sundry at Ottawa: and this 
arrangement, with its inevit- 
able corollary of identity 
cards, would be considerably 
more bureaucratic, in the bad 
sense, than the existing 
duplication. 


Mr. Boucher made an in- 
teresting comment on the 
question: How can the public 
keep a’ check what the 
executive is doing? In theory 
the civil service is responsible 
to ministers, the ministers to 
parliament, and parliament 
(once in a while) to tne sov- 
ereign electors. Parlfament 
does its job partly by asking 
questions; but, says Mr. 
Boucher, a question put in 
the Commons may be a 
in the dark and the answer 
may be so phrased that it lets 
only a little knowledge seep 
through. This must be 
especially true, of course, 
during the latter part of a 
long tenure of power by one 
party. 


on 


shot 


“Values” 
At the final meeting of the 
conference, the celebrated 
Dr. Hook, who proved to be 
a laughing philosopher, 
tackled the question of free- 
dom and “fundamental val- 
ues” in a bureaucratic world. 
Organizations must _ serve 
“persons,” said Dr. Hook, 
justify their existence. 


and Bureaucracy 


He 
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Do Bureaucrats Menace Liberty? 
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tangled with Provost Derwyn 


Owen of Trinity College 
when Dr. Owen said the 
Hebrew-Christian tradition 


was historically the basis of 


our ideas about value. 
Dr. Hook, favoring the 
humanist approach, would 


have no truck or trade with 
the supernatural, It was here 
that the debate skyrocketed 
off into the empyrean, with 
allusions to the ethics of 
Socrates and _ safecrackers, 
highly entertaining though in 


no way relevant to bureau- 
cracy. 
Still, I thought as I came 


away, this discussion itself 
Was a good example of free- 
dom in our time. The people 
who have really suffered a 
curtailment of personal 
liberty are the members of 
the minority at the top of the 
human tree, Today they 
must conform to mass preju- 
dices as never before. There 
are no more gorgeous in- 
dividualists like, for example, 
the British prime munister 
who could cultivate a reputa- 
tion for wenching, dye his 
whiskers and visit mourning 
Queen Victoria wearing 
green gloves, a red waistcoat 
and blue buttons. 


For the great majority of 
people, in any free country, 
there is far more Hberty than 
ever before. The “organiza- 
tion men” and the slaves of 
the machine are, after all, 
following their own bent and 
free choice, for rewards and 
satisfactions that seem to 
them not merely adequate 
but irresistible. 
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You r U.K. Orders |Homebuilders Hit a Homer' 
for 58 Reeord 


May Be in Danger 


In Batting 


| (CONTINUED FROM P. 1) 


| levels in the same period a year 


(CONTINUED FROM P.1) | In each case, as the govern-| than seven times as many as in | 


'ment’s spokesmen point out, 


ging, to the point where extra) some part of the demands is; 
pay has outstripped extra out! likely to be met: There have 


put secured. cage ._| been virtually no awards since 
Officials say this is a major | the war that maintained the 
factor behind the current U. K.! status quo. 


: ss it is sto : 
inflation and unless it is stopped And thus there is the real 


the nation will price itself out , | 
of an increasing number of) SPectre of creeping increases, 
world markets touching off “match-them” de- 
Especially. this year, with the | mands and a general break-~ 
general decline in world com-| * oy? on om government's 
modity prices and a recession in wage reeze policy. 
key North American markets, This is where Canadian buy- 
they argue that wages, like ers and sellers will feel the 


rial: ices have to be, Pinch. 
naaiad fo sien | For firms buying in the U. K., 


the situation threatens possible 
Against this appeal, union, ** “os 
leaders claim that British labor | strike-inspired delivery slow- 


has long subsidized industry in-|downs and, where contracts 
'don’t specify, higher prices 


ting lower than | 
pr Seg 4 os needed to absorb higher wage 


* ae ts 
In specific cases they argue | P@y™ments. ‘a 
wn + trian claims fen in- For businessmen seliing in the 


tended to redress craft imbal-| U. %., there’s the threat that lost 
ances or differentials paid-on aj} ©*Port orders will shrink dollar 
regional basis. and gold reserves and squeeze 

And, as always, they say the se Nita of their quota 
cost. of living is going up and} ”™“ s. : 
increases in ~ Aaeti was wages are| Currently, the U.K.’s trade 
essential for worker well-| 4nd financial position, despite a 
being. lag in January exports, is the 

So far an all-out showdown best in several years. 
has been avoided, partly to the Most concede that the credit 
credit of Trades Union Congress | ®4ueeze has done its job well — 
leader Frank Cousins who, after 
years of being regarded as a 
menace by financial leadess, 
now is being touted as the main 
mover behind “responsible 
unionism.” 

On several recent occasions, 
such as the London busman’s 
claim for about $3 extra a week, 
Cousins was the man who cooled 
down union hot heads and) 
avoided strikes and slowdowns. 

But there’s a joker in the 
deck: Arbitration. 

So far, two major claims — 








But, if the wage dam breaks, | 
all the good works could be) 
swept aside. | 

Right now, no one is betting) 
very much either way. | 

Results like the Rochdale by-| 
election where the government. 
got'a stunning setback and lost| 
its seat, are likely to weaken 
the government's hold-the-line | 
policy. | 

And any weakness there will 





to the point where there’s a real | 
prospect of growing financial | 
stability. | 


the same month of 1957. 


While the bulk of them, l,- 


but in January rom 
with more than 


ago, 
away 


times as much money advanced 


ment lending funds, a signifi-| 


cant factor was the 177.2°, in- 
crease in units and the 222.7% 
increase in value over January 
a year ago of NHA loans from 
approved lending sources, main- 
ily the banks, and life insurance 
| companies. 


boom days of 1955-56 that the 
homebuilders and real estate 
‘men have hit the all - round 
‘jackpot. 


| But most encouraging of all 


| was the continuing higher level 


lof loans being advanced for 
|NHA homes by approved lend- 
|ing sources. 

| For the past four months, this 
‘has been slightly ahead of the 





B.C. Power Issue 


Placed Privately 


MONTREAL (Staff) — An issue 
of $20 million 3%% debentures 
| due Feb. 1, 1988, of British Colum- 
_bia Power Cammission has been 
‘placed privately with institu- 
tional investors in the U.S. Price 
paid for the debentures was not 
disclosed. 

The transaction was negotiated 
by Smith, Barney & Co., A. E. 
Ames & Co. Inc., Harriman Ripley 





| & Co., Dominion Securities Corp., 


Wood Gundy & Co. Inc., and Mc- 
Leod, Young, Weir, Inc. 

The debentures are payable in 
U.S. funds and are guaranteed by 
Last previous financing by the 
Power Commission was in No- 
vember when an issue of $10 mil- 
lion 5% 35-year sinking fund 
bonds was sold at $99 to yield 
5.06%. 











encourage the hungry unions. | 


by the busmen and railway 
workers, have gone to arbitra- 
tion. 

A third, and likely to be the 
pacesetter, by the miners, will 
probably go to arbitration in 
March and the 2.5 million engi- 
neers and shipbuilders union 
members have an agreement up 
for renewal at the end of March. 








By C. KNOWLTON NASH | 
WASHINGTON — “What are 














= ANNOUNCEMENT we going to do to clear up these | 
Canada-U. S. troubles?” | 

WATSON JACK-HOPKINS [ene eu ee ene put 
TMENT This question is being put| 

APPOIN time and again to a Congres-| 


sional committtee hearing on 
the president’s request for his 
| new trade program. 
| The president wants a five- 
| year renewal of the Reciprocal 
Trade Agreements Act and au- 
thority to cut tariffs by a total 
| of 25% over the five years. 
Never before has a Congres- 
|sional committee paid so much 
‘attention to Canadian com- 
| plaints as is the House Ways and 
|Means Committee hearing the 
| president’s request for his trade 
| program. 
| Almost every witness has 
| commented on Canada’s unhap- | 
|piness with U.S. trade policy | 
| and every day committee mem- 
‘bers have asked half a dozen} 
or more questions about the | 
The appointment of Kenneth Patchett as | Canadian position. , | 
Vice President and General Manager of | ‘There seems to be a definite 
Watson Jack-Hopkins Limited, suppliers disposition among at least some 
of railway, mining and construction | of the Democratic members of 
equipment and forest-fire yyy the committee to put Canada in 
lina, hot bean announced by Sc: | a special exempt category when 
merly Secretary and Treasurer, a position it comes to imposing import re- 
he has held since 1950. He is also/ strictions. . 
Director of Canadian Lift Truck Co. Ltd. Canadian concern over actual | 
which company, together with Watson or potential U.S. actions on oil, 
of B. J. Coghlin Co, Limited whose Head | lead and zinc, iron ore, copper 
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Canada’s Trading Gripes 


Hit U.S. Loud and Clear 


sions on our joint North Ameri- 
can defense.” 

This was the first time a high 
U.S. official ever has publicly 
tied up economic policies and 
defense co-operation between 
Canada and the U.S. 

This is exactly what Ottawa 
has been saving for some time. 

It must be noted, however, 
that Mr. Dulles’ name was the 
first one signed on the oil import 
restrictions announced last 
Christmas eve. 

Committee Chairman Wilbur 
Mills and Mr. Boggs were the 
chief liberal trading questioners 
during the hearing and they 
noted Canadian anxiety about 
possible U.S. restrictions on 
mineral imports, 

There were no_ reassuring 
words for Canada from Interior 
Undersecretary Hatfield Chil- 
son, who said the U.S. mineral 
industry needed help. 

His testimony suggested he 
hoped the Tariff Commission 
would soon recommend higher 
rates for lead and zinc imports. 

He noted the U.S. copper in- 
dustry was getting into trouble, 
and that miseries plagued other 


industry. 

The hearing also heard this 
week of New England concern 
over heavy fish imports from 
Canada. 

Over and over again, the 





Jack-Hopkins Limited, are subsidiaries | 
Office and plants are in Montreal. and the agricultural surplus 





into the 





‘repeatedly brought 


bor” is being hurt, says Rep- 


YOUR 









—_— resentative Hale Boggs of 

= % HOME Louisiana ” 
CHURCH He said on his recent trip to 
OFFICE Canada he was told the June 


election saw the defeat of the 
Liberals at least in part because 
of the U.S. funny money farm 


A wealth of knowledge 
and technical know-how 


< + finest workmanship and 
see 


For over 50 years’ we have made con- , . ale 
stantly improved and applied wal! reno- export deals. R 

vating processes and have restored the Agriculture Secretary Ezra 
interior of thousands of Toronto's finest | 

homes and institutions. This unusual| Taft’ Benson told the committee 
work cannot be considered as ordinary | ‘ , 
wall-washing makeshift — our exclusive that he began to hear the Cana- 
treatments restore your wall like new to/| dian complaints in earnest about 
stay clean and fresh as if redecorated . 
aie - ds the time of the last election 
helpful details. campaign. 


A. TEOLIS, LIMITED) He said he expects he will 
4 COLLIER ST, TORONTO @ WA. 41467! hear more during this election 
campaign. 

He indicated he was not at 
all worried about the Canadian 
/complaints. 
| Mr, Benson said the U.S. 
farm surplus disposal program 
'has not and will not hurt Can- 
ada. | 

In fact, he said, he would be 
happy if Canada started a sim- 
| lar program. 








| Secretary of State Dulles 
‘made a telling point in favor 
x of liberal trade laws, particu- 


A SAILING VACATION CRUISE | larly as they relate to Canada, 
in the BAHAMAS ISLANDS = || !"_his testimony this week. 


aboard the 84 ft, schooner yacht | ee told the committee that 
“GULLIVER" the U.S. might not have Cana- 


dian co-operation on defense if 
Canada is hurt by U. S. eco- 
nomic policies. 


This comfortable luxury vacht is | 
avallable either for exelusive charters 
for parties of 4-8 guests or for weekly 
organized cruises with individual res- 


ervations. All rates American plan La.) . . 
from $125 per week ‘per person ali || ‘2@ said: “If the Canadian 
expenses inclusive. No extras. Private || government and people were to | 


staterooms and excellent cuisine Fish 
ing, spear-fishing, beach-combing. For 
references and folder write 
POB ?2, Nassau (Bahamas) 
AIR MAIL 


assume that it is our purpose | 
'to make that trade balance still 
| more adverse, there would ines- 
icapably be adverse repercus- 











|give-away program has been | 


| | hearing. 
SAVE RE-DECORATING “Our real, real good neigh- | 
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phone for free estimate and | 


committee heard from the pro- 
tectionists that the U. S. nation- 
al security was imperilled by 
imports which damaged U.S. 
industries and therefore weak- 
ened the industrial base of the 
country, 


segments of the U.S. mineral 


893, came from direct govern-| 


by the banks and the insurance | 


companies as in January 1957. 
The volume of sales, mainly 
due to current emphasis on low- 


‘cost housing and bigger loans 
|under the National Housing Act, 
|has been reflected in the num- 


ber of new houses left unsold 
for more than a month after 


completion. 
It is the first time since the) 


For the first time since 1956. 
these were fewer at the end of 


January last than in the like 


‘reached a peak 


month the year before. They 
were down 29.2% from Janu- 
ary, 1957. 

But in more recently com- 
pleted houses, the supply is 


building up for the normal sea- | 


sonal buying spurt in the spring. 

The rush of starts sparked by 
direct government mortgages 
in November 
last. 


Now these are coming on the | 


‘market in greater volume. Big 
‘query is whether the present 











They want final authority for | 


tariff decisions to rest with Con- 
| gress and not with the adminis- 
| tration. 


| This would lead to far more | 


protectionism in U.S. trade 


than at present. 
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Firm to Offer 


‘Puts, Calls’ 


Toronto’s first “put and call” 
brokerage service was launched 
i: week by J. A. Kennedy Ltd. 

Intil now, Canadian 





stock | 


traders have had to carry out 


this type of transaction through 
New York specialists. 

Some investment men say that 
the volume of puts and calls has 
been on the increase as profes- 
sional opinion about the market 
future becomes more conflicting. 

A “put” is an option to sell a 
stated number of shares of stock. 





on or before a fixed date (usu-| 


three or 
a 


ally six 
months 
price. 
A “call” is the reverse—an 
option to sell stock at a stated 
price Within a stated time. 
The purchaser of a put or call 
has the assurance of a member 


one, two, 


hence at 


firm of the Toronto Stock Ex-'| 
|Change that the terms of the} 


specified | 





contract will be fulfilled when | 


presented, 


sales pace will] continue through 
spring. 


three 


_ (CONTINUED FROM P. 1) 
j|board can be stricter in its en- 
'forcement of these hampering 
regulations. 

All this manoeuvring has had 
these results: 
> CPR has Smith Transport and 
thus extends its trucking em- 


pire from Vancouver to the 
Maritimes. 
It has completed the deal 


without drawing attention to the 
‘Quebec Transport Board's em- 
_barrassing position. 
> The Quebec government has 
strengthened its hand in the 
| trefcking business, without hav- 
ing its jurisdiction questioned. 
Duplessis has said publicly 
that permission has been given 


~~ 


to the CPR “as long as they 
pledge themselves and their 
successors, to respect the au- 


thority of the board.” 

> The truckers have lost ground 
to their old enemies, the rail- 
ways, but they have placed 
themselves in a position where 
twey cam now expect sympathe- 
‘tic treatment from the provin- 
cial government. 

> One thing the truckers want 
and may get: 


Quebec Trucking ‘Switch’ 


Starts New Guessing 


Game 


Proclamation by Quebec 
the federal Motor Vehicle Act, 
which will give the Quebec 
Transportatior Board legal! con- 
trol over international and in- 
terprovincial trucking. 

The truckers want the Que- 
bec Transportation Board's 
work to be on a more secure 
footing. 

This can be done by a simple 
formality which Premier Du- 
plessis has alwa¥s rejected on 


of 


the grounds of “provincial 
rights.” 
Four years ago, the Privy 


Council announced that all in- 
ternational and interprovincial 
highway transport was within 
the jurisdiction of the federal 
government. 


Within 24 hours, Ottawa 
passed the Motor Vehicle 
Transport Aet delegating its 


control to the existing provin- 
cial boards. 

All that was needed was for 
the provinces to proclaim the 


+ 


acl. 


They all did-—except for Que- 
bec and Newfoundland. (New- 


foundland is not now concerned | 


with interprovincial trucking.) 
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OUR PRODUCTS 


Rail, Shape, *Sheet Piling, 
Bor, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 
Durpaint, Cold Rolled Dur- 
Paint, Electrical Sheet. 









é 


' a 
YAWATA irowe STEEL CO.LTD. 






Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan 


Overseas Branches: New York, Disseldor? 














To create an aircraft... 


Spreading its wings over every continent, the Vickers Viscount— 


introduced to North America by TCA—»is established as the most 


successful passenger aircraft of this generation. Its comfort, no 


less than its great operating efficiency, springs from sound design 


and engineering. In producing modern aircraft for defence, too, 


like the four-jet Valiant now in squadron service with the R.A.F., 


and the supersonic Scimitar twin-jet naval fighter-bomber, 


Vickers today carry forward the tradition of the Vickers Wellington 


and the immortal Supermarine Spitfire. 


The Vickers story, in which Canadian Vickers Limited is playing an 


important part, has many vital chapters. Ships for all nations come from 


the slipways of Vickers’ Canadian and British shipyards . 


engineering skill supplies Canada and the world with vital capital equipment 





. « Vickers’ 


. the world looks to 


VIGEERS 


The resources of the Vickers Group are available through their .companies tn 


Great Britain, Canada, Australia, New Zealand, South Africa, India, Pakistan, 





of many kinds . . . tractors, printing presses, papermaking plant, accounting 


machinery, industrial bowlers, oil and chemical process equipment... 
‘ 
machines for producing cement, paint, plastics, and soap. Small wonder 


that to equip an industry, to build a ship, or te create an aircraft the world 


looks te Vickers, 





THE CANADIAN MEMBERS OF THE VICKERS GROUP 
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For Britain, Europe 





By LESLIE WILSON 

OTTAWA (Staff)—Delegates 
to the Canadian Conference on 
Education didn’t bandy the 
phrase “dominion - provincial 
conference” around, but it was 
clear that nothing less would fill 
the bill they set out. 

During the conference, 850 
delegates heard over 70 speech- 
es.. As individuals, they took 
part with enthusiasm in eight 
“workshops” 
whole spectrum of 

~ education. 
4. MA. HAVES | The workshops produced sev- 
J. M. Hayes has been appointed The | eral score of resolutions which 
Financial Post Advertising Manager for| a committee winnowed down to 


Britain and Europe. He will be located! 31 which the conference adopt- 
in the offices of’ Maclean-Hunter lid., 


london, England, and. will be respon- ' : : 
sible for the development of British ond| + —Of the 31, 13, either directly 


Evropeon business for The Financial Post. or indirectly, called for the 
Mr. Hayes joined The Finoncial Post in| Speriding of more money on ed- 
1949 and since 1951 has been in The’ ucation. 

Post's Montreal office. | —Of the 13, three key resolu- 
tions called for a basic re-ar- 
rangement of federal provincial 
arrangements for financing edu- 
cation. 





Canadian 

















DOMINION STEEL & ual 
CORP. Jan. 31 had 2,939,841 ordi-| 
nary shares outstanding. 





“Massive Transfusion’ 


Of Federal Aid Needed 


covering the) 


They ‘said, in effect, that pro- | 





Profits Here? 


A regviar listing of tates! 
studies by investment firms. 








ee ee 


CANADIAN METALS SURVEY — John 

| M. Easson & Co., 217 Bay S!., To 
ronto. 

BRITISH AMERICAN OlL CO. —— Sovord 


& Hort, 230 Notre Dame W., Montreal. 


vincial and municipal govern- 
ments were spending almost as 
much on education as they could 
afford and that massive trans- 
fusions of federal aid would be 
necessary. 

Here are the texts 
three key resolutions: 
® “The tax load on real prop- 
erty in support of education has 

‘reached a point beyond which 
further taxation of this nature 
would be unreasonable and, 
therefore, other sources of rev- 
enue must be found.”’ 

© “The federa® government 
'(should) be requested to in- 
'cfrease substantially payments 
'to the provinces so that the 
'provinces may have money 
|available to provide equal edu- 
| cation opportunity.” 

'® “Action should be taken im- 
'mediately by the federal and 
| provincial governments to de- 


| vise jointly a plan for providing 


MacDougall & MacDougall, 507 Place 
d Armes, Montreg!. 


ron, Murray & Hoy, Dominion Bank 


Bidg., Toronto. 


SURVEY OF OL PIPELINES —— Pemberton 


the Securities, 418 Howe Si., Vancouver. 


of 

A. ¥V. ROE CANADA LTD. — Jomes Rich- 
ardson & Sons, 173 Portage Ave. E., 
Winnipeg. 





Quebec Passes 
New Tax Bill 


MONTREAL (Staff) — Final 
polishing of Quebec income tax 
law changes in the legislature 
did not substantially alter their 


of the additional 3° credit al- 
lowed Quebec income taxpayers 
by the federal government (FP, 
Feb, 22). 


| he substantial income re- 
quired.” For a sample comparison of 
The resolutions were given | °ld and new rates, see p. 3. 
point by figures set out by Dr. The Quebec provincial tax 
rate is unchanged. The new 


NORTHERN ONTARIO NATURAL GAS — 


CANADIAN CHARTERED BANKS — Coch- | 


principle — that the provincial | 
government would take much | 


. 
> 
; 


, 


represented. 


Make your reservation NOW! For full information, write, wire or telephone: 


The TRIMONT CORP. LTD., MONTREAL, Que. 


1170 Drummond St., Phone UN. 6-3088 





GERMAN INDUSTRIES 
27 April — 6 May, 1958 
All the business world will be at Hannover in °58 . 


of technology and the latest industrial advances in the field of capital goods. 
equipment and consumer goods are exhibited . . 


J. D. Ayers, research director, | 
Canadian Teachers’ Federation, 
Ottawa. 

As presented, they are per- 
haps the most complete and de- | 
tailed figures on Canadian | 
| educational finance available. 
‘| Here are the key figures: 

'») Since 1947, total educational 
| expenditure in Canada has in- | 
‘creased from $340 million to 
$989 million a year — 190%. 

» The federal government's 
'share has gone up from $44 to 
$70 million — about 59%. 


‘> The contribution of the pro- 
vincial governments has gone 
up from $124 million to $437 
' i million — 252%. 
> And that of the municipal 
HANNOVER | governments has gone up from 
$137 million to $417 million — 
203%. 
Probably the most significant 
development of the conference 
was the measure of unanimity | 





mtn 00 moe 








FAIR . 


where the progress 


. over 4,000 manufacturers 


reached by the 850 delegates, | 
representing, in one way or an- | 
other, most of the groups im- 





VANCOUVER: Geo. J. Bezdan, 1485 Davie St. PA. 7050. 

CALGARY: C. A. MeNutt, 809 8th Ave., AM. 6- a j i i 

WINNIPEG: tan L. Wilson, P.O. Box i2i. Sictien "0" Tel. 42-4808, — in Canadian national 
aa ile. 





An Open Letter 
to Management on Reducing 
Overhead Costs 


Our firm is a world-wide temporary help service cur- 
rently serving more than 48,000 business. firms through 
140 branch offices throughout the world. Our customers 
call upon us to do work that arises in offices, stores, fac- 
tories, and warehouses during peak seasons, on special 
jobs, or during emergencies such as sick leaves and 


vacations. 


In serving this vast segment of the business world, we 
are in close contact with the active business leaders in 
every city. Our correspondence indicates that in 1958, 
management will seek a new formula for reducing over- 
program 


——_ @ 


head costs 
increased profits! 


After many months of studying this serious problem, 
we are now proud to announce the development of a new 
management technique which we call: 


“The Controlled Overhead Plan’’ 


This unique concept is designed to effect substantial 
savings for your firm through the maximum use of your 
existing work-force! In brief, the Controlled Overhead 
Plan allows you to keep your permanent staff at the 
minimum level necessary for routine operations. As your 
work demands increase above that level for short periods, 
Manpower employees and services are used to complete 
this extra work on your premises or in our own offices. 

By using Manpower services instead of adding more 
permanent staff, you save the costs of hiring, training, and 
maintaining employees in addition to fringe benefits, rec- 
ord keeping, Unemployment and Workmen’s Compensa- 
tion costs and claims against these funds. Manpower 
handles all payroll and record keeping since all workers 
are Manpower employees. No claims are made against 
your Workmen’s Compensation fund, 

In order to explain our Controlled Overhead Plan in 
detail we have prepared a new booklet which contains a 
step-by-step description of how it can help your firm. I 
would like you to have a copy of this booklet with my 


compliments. 


In the meantime, we hope you will call our local Man- 
power office for temporary help. We'll do your typing, 


realistic 


Another was the enormously 
wide publicity which the dele- 
gates’ deliberations received. 
There was some criticism — 
both from the conference floor 
and elsewhere—of the “water- 
ing down” which the resolutions 
underwent between leaving the | 
workshops and arrival on the | 
conference floor. 

However, as presented, they 
did secure virtually unanimous 
agreement from delegates who 
represented widely divergent 
| points of view. 

Two concrete actions 
from the conference: 
® The conference organization 
— the 19 major organizations 
which sponsored the gathering 
— will meet before the end of 
March to discuss forming a per- 
manent organization to con- 
tinue the work the 850 delegates 
began. 

Presumably this body will 
decide what parts of the con- 
ference proceedings will be 
published and to whom they 
will be p-esented. 

It will also decide where and 
how best to present the resolu- 
tions which the conference 
agreed to — i.e., how to cajole 
provincial and federal govern- 
ments into taking steps sug- 
gested. 
® And Canada’s advertising in- 
dustry announced that it will 
conduct a $1 million coast-to- 
coast advertising campaign, em- 
ploying radio, TV, newspaper 
and magazine advertising, to in- 
form Canadians of the problems 
of education. 


came 


that will result in 





law is concerned only with the) 


federal decision to allow resi- 
dents of the province to deduct 
13% from their federal tax in- 


' stead of 10%. 


This’ is the final version: 


/® A person whose provincial 
tax is up to 10% of the federal | 
tax will pay to the province the | 


additional 3% he doesn’t have 
to pay federally. 


@ Where the provincial tax is 
between 10° and 1114%2% of the 
federal, the additional payment 
to the province will be the 


difference between the provin- 


cial tax and 13% of the federal 
tax. 
the double tax it paid when the 


|federal credit was only 10%. 


@® Where provincial tax is 
more than 11%% of federal 
tax, the payment to the prov- 
ince is half the additional 3% 


'deduction. These higher-brack- 
.et taxpayers get some, not all, | 
of the benefit of the higher | 


federal credit. 





Mexican Plant 
For Cockshutt 


Choice of a site for a plant in 
Mexico is still under study, 


President C. Gordon Cockshutt | 


of Cockshutt Farm Equipment 
Ltd. told FP this week. 

Monterrey and neighboring 
Paltillo, in northeastern Mexico, 
are being considered. 

Decision to set up manufac- 
turing facilities was prompted 
by success of Cockshutt’s sales 


programs in Mexico in the post- | 
full | 
product range is being marketed | 
office | 


war period. Company’s 
there through a branch 
and through franchised distrib- 


utors, supplied from the Brant- | 


ford, Ont., plant. 


A charter has been obtained | 


for a Mexican subsidiary. Laws 


of the country require that a/| 


substantial equity interest be 
held by Mexicans. 

Mexico is one of Cockshutt’s 
biggest foreign markets. Its 
majer competitors in the Mexi- 
can market include Massey- 
Harris-Ferguson Ltd. of Can- 


ada, and International Harvest- | 
er, Ford and John Deere of the | 


U.S. 

There is no Mexican tariff on 
farm equipment, much of which 
is supplied directly from Can- 
ada, the U.S. and U.K. 

Some suppliers have small 
manufacturing operations there 
in addition to their distribution 


‘networks. 
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Auto Produetion 









































stenographic, and general office work as well as car un- week 
loading, and warehouse work . . . and you can use our ace OF 
employees as long as you need them — 4 hours, a day, CARS 
a week, or longer at low hourly rates. fo 
Thank you for your time, we look forward to serving — Caen eee ebees i 
. : m-” . 6 oen6066086668 
you. Dn .. -ssebeceabaws 1,150 
RG Ea rae 1,776 
Cordially, | — 
Call Toronto: | 3,585 
| Ford: 
WAlnut 5-1174 1. IK Zi Fags a are 29 
| 9 
Call Montreal: | DAOTEUTY cccoccccccesses 14 
: . i INTER DAONOOE ccccccccccecese 449 
BElair 1079 LAGER S. WINTER, | fee vr 
President | sos md 
2,084 
Chrysler 
. oa ea , 
manpower services, itd. Beetln’ seesies ees 13 
ee cans ppsees 
Plymouth wccccecsccees 244 
>. 1 thinnest hatarsiasicesia iaaiaaiealmaiatins | Dodge ..seecsesereees 258 
Manpower Services, Ltd. ; oneness 
57 Bloor St., West, Toronto, Ontarie ' 55) 
; | Studebaker-Packard: 
Gentlemen: ' iT) NR so ak ido eee 
Please send me your FREE booklet which ’ ne 6.220 
» describes the “Controlled Overhead Plan” im : TRUCKS 
1 detail. ' General Motors .....4+. 534 
: ' ee INES pa 334 
; Neme .. : Chrysler ...cccecccsecs 138 
NE ’ | International ...seecees 244 
Mail : | Voted ..cccnccceee . 1,250 
ooaee oan : ¥ + | Daten eee .. cenctsessee Cae 
TODAY : City eccecsstececesceeererenereneresoneersssensene Prev. ecccecccesececeses : | * includes Monarch. 
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FREE BOOKLET 


| tincludes Rambler 
Source: Canadian Automobile Chamber of 








Same Year Year % | 
Week To Date Te Date Change 
1957 1958 1957 Te Date 
370 2,353 3,495 —33 
305 2,654 3,986 —J3 
758 8,426 6,264 4-34 
1,443 13,267 13,119 + j 
2,876 26,700 26,864 
228 
897 1,609 a yl 
doind 3,118 4,835 —35 
288 7,646 9,021 —15 
288 11,889 *17,065 —30 
; 176 nee 
123 515 993 a4 § 
812 3,883 7,011 —45§ 
919 3,861 7,871 —5! 
1,854 8.435 15,875 a4 7 
40 345 582 ann | 
5.168 47,369 %t60,496 —22 
709 3,982 5,459 —27 
534 1,974 2,811 —30 
240 947 1,374 — i) 
15) 1,462 2,434 —40 
1,634 8,365 12,078 -—J3] 
6,802 53,734 72,574 —23 
Commerce. 


| companies 


‘Piggyback’ Appointment 


Confirms Trailer Future? 


-* 
ts of the country 


MONTREAL (Staff) — 
Further evidence that “for- 
|hire” piggyback — highway 


trailers loaded on rail flatcars — 
has a big future: 

Canadian National Railways 
has consolidated youthful 
“for-hire’ piggyback operation 
between Toronto and Montreal 
under one man — L. J. Hender- 
son, general manager of the 
'road transport department. 


its 


Previously the scheme — be- 
gun last September — had been 
operated by the various inter- 
iested departments of the rail 
| company. 


of 


The move is regarded as 
dication that rail transport 
privately-owned trailers is out 
of its infancy and still growing. 


CNR now carries something 
like 35 trailers each way each 
‘night between Canada’s two 
‘largest cities. 

This is in addition to CNR 
carriage of its own trailers; and | 


to similar CPR operations. 


In this growth is more fuel for 


rumors that the two railroads 


to many 


pa 


(FP, Dec. 7). 


‘will expand their piggybacking | 


ee  - _ —_-—- — ee 


Brazilian Traction 


“ ae 

Power Sales Rise 
Brazilian Traction, Light & 
‘Power Co. reports the following 
combined results for operating 
| during the twelve 
/months ended Dec. 31, 1957, com- 
pared with the same period in 
1956: 

—Electric power rose 
5.5% to 6,949 million kwh (6,584 
million kwh). 

—Gas sales fell 1.3% 
million cu. ft, (11,551 
cu. ft.). 


saies 


to 11.402 
million 


—Telephones in service rose 
3.2% to 698,794 (677,316). 

—Revenue passengers carried 
on tramways declined to 447.1 
million (466.4 million). 


Thus this group escapes | 


SHORTHORN NEWS 


Official publication for the Canadian 


Shorthorn Association. An authoritative 
source of information for anyone in- 


terested in the beef industry. 25¢ for 





sample copy. $3.00 for three years. 


SHORTHORN NEWS 


GUMMER BLDG., GUELPH, ONT. 


| 
j 


| 


For-hire piggy bac 





GARDINER, WATSON 


LIMITED 


k began last RY 


0 


September. From that time un- ; Mes The Toronto Stock Exch 
til the end of the year, CNR = er ne ee 
alone carried more than 3,000 ef 335 BAY STREET - TORONTO 


common 


involving 
truckers. 
The obvious adva 


long-distance economy 
plus the flexibility of trucking. 

jut there are other 
can move empty trailers easily 
by partly dismantling them, pil- 


ing them on top of « 


shipping by rail. 


Too, companies don’t have to 
finance purchase of as many 


highway tractors. 


carrier trailers. 

And this was on just one run 
—Toronto-Montreal—in a 
comparatively 





EMpire 6-9211 


Ko ae a ae 
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Pe GARDINER, WATSON, FITZPATRICK 
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of rail oS Members: The Investment Dealers 
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$3,500,000 
City of Winnipeg 


5% Non-Callable Sinking Fund Debentures 


41 


Dated January 2, 1958 


holder’s option. Denomination: $1,000. 


Winnipeg. 
Price: 

1968 Maturity: 
1978 Maturity: 


counsel. 





Royal Securities Corporation Limited 


Cochran, Murray & Co. Limited 





$2,800,000 maturing January 2, 1968 
$700,000 maturing January 2, 1978 


Principal and half-yearly interest (January 2 and July 2) 
payable in lawful money of Canada in Winnipeg, Toronto, 
Montreal, Regina, Edmonton, Calgary or Vancouver, at the 


These debentures will be direct obligations of the City of 


98.43 and accrued interest, to yield 4.70% 
96.81 and accrued interest, to yield 4.75% | 
| 


We, as principals, offer these debentures, subject to prior 
sale and for delivery on or about March 3, 1958, if, as and | 
when issued and accepted by us and subject to approval by | 


James Richardson & Sons 





— ——————— 





























| ‘Heart attack? Sure !1 had one..." 





“But here I am — working almost the same as before my heart 
attack. Close up shop a little earlier and take things a little 
And I watch my diet and weight pretty carefully. 
Like my doctor says, I’ve learned to live within the capacities 


easier. 


of my heart.” 


coronary thrombosis. 


| Although coronary heart disease takes many lives, there is 
| much about it that justifies an optimistic outlook today. 

For example, studies show that 80 percent of those who have 
| a “coronary” survive their first attack... 
| able to go back to work and enjoy many useful years. Moreover, 
those who make a good recovery face few or only moderate 


restrictions. 


They must, however, observe sensible safeguards about work, 
activity, diet, weight control and rest. Those who do so 
generally live as comfortably as if their hearts had never been 


in trouble. 


| gps in your community — where you buy gasolin¢, your 
groceries, your clothing — you're likely to find people at work 
who have recovered from heart attacks commonly caused by 






Re 3 ee sone See rat © =; ale eet cone 


2 Metropolitan Life 
. Insurance Company 


(A MUTUAL COMPANY) 


The recovered coronary patient can often worry unneces- 
sarily. This is because a heart attack may be a frightening 
experience which creatés doubts and fears about the future. 
The recovering coronary patient, for example, may worry about 


having another attack or about how much he will have to 


change his accustomed ways of living. 


Naturally, the doctor is the best person to ease the patient's 
mind. But questions that puzzle and worry the patient often 


arise when the doctor isn’t around. Or, questions may come up 


which the patient hesitates to ask. 


and that most are 


To help fill this need, Metropolitan has prepared a new booklet 
, . in cooperation with heart specialists . . 
Coronary.”’ Perhaps there is someone in your family or circle 
of friends to whom this booklet would bring reassurance. 


. called “After a 


You, too, might read it to advantage, for everyone should 


know about this disease which occurs so frequently nowadays. 


let 


ae i>: Sates, 
Oo ae we one Ds 


Metropolitan Life Insurance Compeny 
Canadien Head Office (Dept. H.W.) 
Ottewe 4, Caneda 


Please send me the free bookiet, 
38-Y, “After a Coronary.” 


Se OO gp egaey Me OE ENE 
Reh nhs Men Dd pt 


You will find ita helpful booklet . . . as well as a hopeful book- 
reflecting optimism for today’s coronary patients 


For your free copy, simply fill out and return the coupon 
below. 
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Pension Plans 
Special Tax Rate 
For Stock Options 


Under section 85A of the 
Income Tax Act a-Canadian 


Estates Analysis 


Employee Benefit 


Plans taxpayer who receives an 
| employee stock option is en- 
| titled to a valuable right of 

THE CANADA LIFE 


election. 

He may elect to apply a 
special rate of tax to the 
value of a _ stock option 
“benefit” received by him. 

The special rate of tax is 
20 percentage points below 
the average effective rate of 
tax applicable in the three 
years preceding the year in 
which the benefit is received. 

For example, if a single 
employee earning $13,000 in 
1958 receives a stock option 
“benefit” of $20,000, his tax 
rate for the $20,000 would 
ordinarily be 42.4°. Assum- 
ing average annual income of 
$11,000 for the three-year 
period 1955-1957 inclusive, 


ASSURANCE COMPANY 
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his average effective rate of 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


op 


69 WEST KING ST., TORONTO 





R. DOUGLAS MYLES 





The Reader's. Digest Association (Can- 
ada) itd. announces the appointment of 
R. Douglas Myles as Circulation Manager 
ef the English and French Editions of 
Reader's Digest. Mr. Myles has spent 
twenty-seven yeors in magazine circula- 
tien and previously was Circulation Man- 
ager for a group of magazines published 
in Torento. Mr. Myles will be located 
in the Montreal headquarters of Reader's 
Digest. 























ANNOUNCEMENT 


B. Of M. Managers Appointed 


PO tee 








EDWARD A. ROYCE FLETCHER W. TROOP 


The Bank of Montreal has announced the appointment of EXWARD A. ROYCE, man- 
ager of its Ottawa main branch since 1955, as manager of its London, England, main 
office, succeeding ALLAN D. HARPER, who is retiring after a banking coreer of 48 
years and who has been manager of the London office since 1945. 

New manager of the Ottawa main branch will be FLETCHER W. TROOP, manager of 
the B of M's Halifax main branch for the past five years. 

Mr. Royce joined the B of M in 1925 at his home-town, Bowsman River, Man. 
After service at a number of branches in British Columbia and Manitoba, he was 
appointed manager of the bank's Vernon, B.C., office, in 1951. Two years later, he 
became monager at Kingston, Ont., which was the post he left to ossume man- 
ogership of the Ottawa branch in 1955. 

Mr. Troop begen his banking career at Halifax, N.S., in 1923, and subsequently 
gained his early banking experience at a number of B of M branches in Eastern 
Canado. Prior to becoming manager of the Halifax main branch in 1952, he was 
in charge of important branches in Windsor and Toronto and at Charlottetown and 
St. John's, Nfid. 

Mr. Troop is expected to orrive in Ottawa next April, after which Mr. Royce will 
leave on a Cangdo-wide four to review current conditions in all parts of the 
country before leaving for London in June. 

Mr. Harper's retirement will be effective at the end of July. 











BERNARD BARUCH 


SaYS. ee 


“What of a man or woman with modest 
savings who is simply looking for a fair 
return on his or her savings and who 
cannot give full time to a study of in- 
vestments? My advice to such persons is 
to seck some trusted investment counse- 
lor. The emergence of this new profession 
of disinterested and careful investment 
analysts, who have no allegiance or 
alliances and whose only job is to judge 
a security on its merits, is one of the more 
constructive and ray developments 
of the last half century.” 
From BARUCH: MY OWN STORY, Copy. 
meht © 1957 by Bernard M. Baruch. By 


permission of Henry Holt end Company, Ine., 
and George J. McLeod, Limited. 


For a free copy of Bernard Baruch's 
ten rules for wise investment 
write today to 


McLEAN, BUBDEN LIMITED 


Investment Managers and Consultants 
SUN LIFE BUILDING, MONTREAL 


Telephone UN 6-6674 Cable Address MACBUD 





Your Taxes 


By JOHN GC. McDONALD, LL.M. 
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tax for those years would be 
20.6% 

Applying section 85A of 
the. Act, his special rate of 
tax is only 0.69% and his tax 
bill on $20,000 only $120 in- 
stead of $8,480. 

A stock option benefit is 
brought into income in the 
year in which stock is ac- 
quired under the option ~ 
not in the year in which the 
option is granted. 

The benefit is calculated bv 
deducting the cost of the 
shares to the employee from 
their market value at the 
time the option is exercised. 

For instance, the option 
might be for 2,000 shares at 
$10 each and the market 
value when the option is 
taken up, $20, to produce a 
“benefit” of $20,000. If the 
shares drop in value before 
they are sold, the actual 
benefit may be smaller than 
the benefit on which tax was 
calculated. By the same 
token, if the market value 
rises, the actual benefit may 
exceed the taxable benefit. 

If an employee fails to 
elect to apply the special rate 
of tax he is subject to the or- 
dinary common law” rule il- 
lustrated by the recent Scot- 
tish case of Forbes’ Trustees 
v Commissioners of Inland 
Revenue. 

Under that rule the value 
of a stock option benefit is 
taxable at full income tax 
rates in the year in which the 
option is exercised. Tax may 
not be deferred until the 
value of the stock is realized 
by sale. 


Business Insurance 


Proceeds Taxable 

In 1949 the Scottish firm of 
Keir & Cawder Ltd. retained 
the services of a civil engi- 
neer on a temporary basis. 
The company then secur- 
ed a construction manage- 
ment contract in Siam under 
which the engineer’s services 
as superintendent were to be 
available. 

To protect itself against 
loss, the company took out 
policies of insurance on the 
life of the engineer, who was 
subsequently killed in an ac- 
cident. 

The Court of Session held 
that policy proceeds in the 
sum of £50,000 were proper- 
ly included in computing the 
company’s taxable income. 
They were referable to loss 
of services, the normal provi- 
sion of which was for rev- 
enue account. . 

The same result would un- 
doubtedly be reached by a 
Canadian court. 

she corollary of this rule 
is that premiums paid by an 
employer are deductible as an 
ordinary business expense. 
Like salary and wage pay- 
ments, such premiums are 
part of the cost of maintain- 
ing an uninterrupted flow of 
personnel services. 

If the proceeds of business 
life insurance are payable to 
the employee’s personal rep- 
resentatives rather than to 
the employer, the premium 
payments remain deductible 
for tax purposes by the em- 
ployer but are currently tax- 
able to the employee as part 
of his income from employ- 
ment. The policy proceeds 
are then income-tax free in 
the hands of the employee's 
executors. 


Estate Planners 


Watch This One 
The House of Lords has af- 
firmed the English Court of 





| ANNOUNCEMENT 


DOMINION GLASS APPOINTMENT 





H. J. MacDONALD 


Hugh J. MacDonald, whose appointment 
| as 


Monager of 
Limited, has 


Assistant General Soles 
Deminion Glass Company 


| been announced by T. W. Bassett, Presi- 


| 


(ever 25 years, 


| dent and General Manager. 
MacDonald has been associated with 


Mr, 
the Sales Department of the Company for 
latterly as Product Sales 
Manager and Assistant to the General 
Sales’ Manager in administration. 
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An exclusive *P column of 
comment on the trends in per- 
onal and business 


taxation. 





Appeal decision in the case of 
Inland Revenue Commission 
v Countess of Kenmare. 

The importance of that 
case to Canadians is attribut- 
able to the similarity in 
wording of section 38(2) of 
the Finance Act, 1938 (U. K.) 
and section 22(2) of our In- 
come Tax Act. 

Both provisions are design- 
ed to tax income from trust 
property as income of the 
settlor of the trust if the gift 
of property to” ite trustee is 
made with “strings attached.” 

The British provision taxes 
the settlor if “any person has 
power to revoke or deter- 
mine the settlement.” The 
Canadian Act achieves the 
same result if the trust prop- 


ee ee, SESE 


erty “is held ore condition 
that it may revert” to the 
settlor. 


The Countess of Kenmare 
empowered her trustees “in 
their absolute discretion” te 
pay back to her out of the 
£700,000 fund amounts not 
exceeding £60,000 in each 
three-year period commenc- 
ing after a fixed date in 1947. 

Pointing out that if the 
Countess lived long enough 
her trustees might pay out to 
her the entire trust fund, the 
courts held that she was tax- 
able on the income from the 
fund, 


As applied in Canada, this 
decision could support taxa- 
tion of trust income to a set- 
tlor in any case in which the 
trustees have independent 
power to pay back to the set- 
tlor any of the capital of the 








trust fund. 


A decision to pay back 
made by the trustees may 
now be regarded as a “condi- 
tion” on which frust property 
“may revert” to a Canadian 
settlor. 


This Could Work 


Against Tax Dept. 


In 1952 Lodestar Drilling 
Co. of Calgary acquired a 
“farmout”’ from Trans Em- 
pire Oils Ltd. 

Under the deal Lodestar 
was to earn 50° of future 
production profits by drilling 
a well on the oil lands farm- 
ed out by Trans Empire. 

Before the well was drilled 
Lodestar sold a one-half in- 
terest in its rights to Reality 
Oils Ltd. for $27,500. 

The Income Tax Appeal 
Board has ruled that this sum 
was taxable as income to 
Lodestar although it appears 
to have been common ground 
that the company was not en- 
gaged in the business of trad- 
ing in oil lands. 

Mr. Fordham based his de- 
cision on the conclusion that 
“there was a scheme of 
profit-making pursued that 
was a part of the appellant’s 
recognized business [as drill- 
ing contfactor],” and pointed 
out that dealing in oil rights 
was one of the formal objects 
set forth in the company’s” 
memorandum of association 
filed under the Companies 
Act. 

In view of the fact that it 
is common practice in the oil 
industry to “spread the risk” 
through subleases or partial 
assignments of farmout 
agreements, this is prebably 
not the last we shall hear on 
the subject. 

If the Lodestar decision 
stands for all similar cases, 
hundreds of farmout ar- 
rangements may re-ex- 
amined, and the consequences 
are not all favorable to Na- 
tional Revenue. 

For example, the Lodestar 


be 














rule also supports the con- 
clusion that oil lease acquisi- 
tion costs are deductible as 
ordinary business expenses. 
| Such a deduction has so far 
q been disallowed, 
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ANNOUNCING 


important Be ag in 
Canadian Finance, 
Business a Government 





_ Alphonse Raymond Lid. (Montreal) 


Canadian Bank of Commerce 


seackacen Advertising Co. (Toronto) 


Macleod’s Ltd. 


MacMillan & Bloedel Ltd. 


ing. 
McKim Advertising Ltd. 
R 








Company 


Financial 


ROYAL TRUST CO., Montreal, 
net profit of $1,100,201 for 1957 was 
0.4% higher than 1956's $1,095,417. 
| Company's own and guaranteed 
‘assets at $99,574,000 were $11,425,000 
‘in excess of liabilities at year-end. 
Assets under administration totaled 
$1,764 million, an increase of $192 
million over Dec. 31, 1956. 

Gross income, gross and net profit, 
‘and assets under administration all 
'reached record highs. 

| Transfer of $5,000 was made from 


undivided profits to reserve account | 


to round out that account, which had 


Hotel Offers 
Businessmen 
New Services 


| businessmen is being offered by 
| the 


~Alphonse Raymond, elected 
chairman of the board; Jean Ray-* 
mond, president and general 
manager; Jacques C. Raymond, 
vice-president and assist. general | 
manager. 

(To- | 


ronto) — Frederick H. Hemming, 
appointed manager of new Yonge 
aad Richmond branch. 

Canadian Jewellers Association (To- 
ronto)—Ian McKenzie, appointed 
association president. 

Canadian Petroleum Association 
(Calgary)—Vern Taylor, appoint- 
ed chairman of the board of 
governors. He succeeds R.. C 
Brown. 

Chesebrough-Pond’s (Canada) Ltd. 
(Markham, Ont.)—John D. Wil- 
son, appoMted director of sales 
and marketing. 

Conant Paints Lid. (Montreal) —E. 
H. Hill, appointed general man- 
ager; W. J. J. Connor, assistant 
general manager. 

Dominion Glass Co. 
J. MacDonald, appointed 
general sales manager. | 

Goodyear Tire & Rubber Co. of | 
Canada (New Toronto) — Leland | 
S. Spencer, appointed executive | 
vice-president. | 

Grand Union Carroll's Ltd. (Hamil- 
ton) —John H. Milbank, appointed | 
secretary-treasurer and director 
of the Canadian division. 

Huron & Erie-Canada Trust (Lon- | 
don, Ont.)—V. P. Cronyn, appoint- | 
ed chairman of the board; Allyn | 
Taylor, president and general | 
manager; Lt.-Col. Tom Lawson, 
vice-president. 

Industrial Life Insurance Co. 
bec) — S. W. Boyle, appointed 
assist. managing director and/| 
actuary; R. Leduc, assist. manag- | 
ing director and superintendent | 
of agencies. | 

John B. Stetson Co. (Ca ) Ltd. | 
(Brockville)—G. Alex Higginson, | 
appointed exec. vice-president; | 
George W. Faulkner, Christian 
Jansen, both directors. 

J. Walter Thompson Co. (Toronto) 
—Anthony Firth, appointed copy 
group head. 

London Life Insurance Co. (To- 
ronto)—J. A. Campbell, appointed 
vice-president and chief actuary; 
L. M.. Dalgliesh, vice-president 
and executive secretary; H. 
Weir, vice-president-director of 
agencies; A. W. Anderson, secre- 
tary 


(Montreal)—H. | 
assist. | 


(Que- | 


—H. T. G. Gill, appointed senior 
account executive at the Mont- 
real office. 

(Toronto) — Arnold 
G. Kirkness, appointed general 
manager, succeeding Wm. Roy 
Finley who is retiring after 30 
years service. 

(Van- 
couver) —John O, Hemmingsen, 
appointed general manager logg- | 





(Toronto) | 
—H. McDougal, chairman | 
executive committee and treas- | 
urer: D. E. Longmore, president; | 
H. D. Roach, executive vice-| 
president, Toronto; C. D. Dennis, 
Jr., executive vice-president | 
Montreal; W. L. Charland, vice- | 
president and secretary. | 

Mutual Life of Canada (Toronto) — 
J. H. Luxton, appointed vice-| 
president and treasurer; George | 
Dunbar, vice-president in charge 
of agencies; D. A. Roberts, vice- | 
president and comptroller. | 

National Harbors Board (Ottawa) — 
Robert J. Rankin, appointed vice- | 
chairman. 

Reader’s Digest Association (Can- 
ada) Ltd. (Montreal)—R. Douglas | 
Myles, appointed circulation man- 
ager. 

Redisco of Canada Ltd. (Toronto) — 
George D. Kerr, appointed Winni- | 
peg manager; Leo T.* Molden-| 


hauer, Regina manager. | 
Royal Metal Manufacturing Co. | 


(Chicago) — Edward B. Rubin, 
appointed vice-president in charge 








Something new for traveling 


King Edward Sheraton | 


| Hotel in Toronto. 


The hotel has 22 offices which 
are available for businessmen, 
Special features include: 
@ Stenographic service. 
@® Personalized telephone 
answering. 
@® Mail handling. 
Rental ranges from $50 to $90 
per month, depending on size. 
This is believed to be the first 
Canadian hotel to provide such 
facilities. 
Other advantages are nearby | 


_meeting rooms with seating ca- | 
pacity from 10 to 1,000, 





Report 


tions, Royal Trust helped to form 
Bahamas International Trust Co. | 

An agency office was opened in 
Sherbrooke, Que., in July. | 

Value of shares of 1958 has been 
established at $35, an increase of $1 
over value placed on shares last 
year. 

Commenting on the outlook, Presi- | 
dent Jack Pembroke and Vice- 
President and General Manager John 
M. Wells said that there are a num- 
ber of elements of strength tending 
to offset more highly publicized 
weaknesses. 

Favorable results this year will | 


'depend more than ever on manage- | 


been increased through sales of stock | 


'to senior employees. 


+ An additional $200,088 was trans- 


| ferred to investment reserve, to in- 
crease it for future protection 
‘view of the substantial volume of 
investments now being handled. 

In association with a group of 
U. K. and U. S. financial orga:iza- 





in } 


| 


|service, and to seize every oppor- 
| tunity to expand volume of business. 


ment’s ability to.control operating | 
costs, to maintain high standards of 


1957 1956 | 
5 5 
tor te public, | 
88,149,177 81,225,612 
Sh’ holders’ equity 11,425,000 11,051,387 | 
Secured by 
Mortgages : 7,222,184 7,140,787 
Office premises 1,638,531 1,667,620 
Liquid assetss . 90,713,462 83,468 592 
 omamne 99,574,177 


CANADA MALTING CO. has 


outstanding as at Feb; 17, to 202,- 
| 485, 


issued a further 265 shares under 
an employees’ stock option plan, | 
increasing the number of shares | 


| Earned per Shi. "32.37 
kee aan 1.00.4-9.40 
j one o/s ‘at Dec, 31 465,000 


in stocks of subsidiary companies in 1957 
one $531,556 in 1956 


92 276,908 | 
Estates account . | 


1,685,132,946 Les | 


Net profit 005.417 | 


of marketing. 
Shell Oil Ce. 


Michell, eppointed manager cen- 
division purchasing-stores. 

(Cc 
ronto)—Alvin G. Hale, appointed 
retail branch manager at Mont- 


tral 
Smith-Corona 


real) — K. Patchett, appointed 
vice-president and general man- 
ager. 

Western Gypsum & Westroe Indus- 
tries Lid. (Winnipeg) — Derek V. 
Damerell, appointed managing 
director of Western Gypsum and 


' pany’s representative in Toronto. 

(Terente)——-A. R. Stafford (Terente) — 

Clayton M. Stafford, appointed 
assistant to the president 

Torente General Trusts Corp. (Te- 

rento)—Gordon C. Lindsay, re- 

tires as vice-president and genera! 


anada) Ltd. ‘To- 


real; Keith McLeod, wholesale manager. He is succeeded by director of Westroc 
manager. Donald K. Tow, as general man-| Willis Faber & Co. (Montreal) 
Spartan Air Services (Ottawa)—aA. ager David S. Mills, appointed presi- 








> 


: ; 
| i a a a af | 





s 
E. Storey, appointed the com- Wateon Jack - -Hepkins 


dent. 


L46. 
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The money 
you save 
on 
Group Relamping 
will pay the cost 
of your new lamps 


You can count on saving as much as 18% 
on lighting costs when you replace your 
lamps ail at once—instead of one-by-one. 
Lamps usually average about 10°% of the 
total lighting cost (power 70%, labour 
20%) so savings often represent more eth an 
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the cost of new lamps. 


i It is the uniform performance and pre- 
dictable life of General Electric fluores- 
cent lamps that makes Group Relamping 
Be practicable. Guess-work is eliminated; you 
know exactly when it is economical to 
Group Relamp—usually between 70% and 


80° of lamp life. 


There are many other advantages to the 

’ G-E Group Relamping plan; brighter and 
more uniform light — less interruption to 
working time. 






The larger the installation 
One 5,000 lamp in- 
an annual of 
and a 30,000 installation makes a 
$7,500! Find out now 
what Group Relamping 






the more you save. 






stallation 
$500 - 


yearly 


reports 





Saving 






Saving of 





can do for you. 
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~ MORTALITY CURVE ~ _ 


SURVIVING 









PERCENT OF LAMP 


PREDICTABLE LIFE PATTERN — This chart shows the point at 
which Group Relamping should take place — between 70% ond 
80% of lamp life, depending on the type of installation and cost 
of labour. After this point it is often more costly to maintain old 
lamps than to replace them. 


GET ALL THE FACTS AND FIGURES. 
Send for a copy of this informative book, 
“Group Relamping Pays Dividends”, 
which explains the economics of G-E 
Group Relamping. A cost estimate page 
is included so that you can calculate the 
exact savings in your own installation. 
Write to: Lamp Deportment, C.G.E., 165 
Dufferin Street, Toronto. 





GROUP RELAMP WITH 
GENERAL ELECTRIC 


FLUORESCENT 
LAMPS 





LAD 202038 


ints! CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Grrr ANNOUNCEMENT 
CONFECTIONERY, CHOCOLATE 


How Alr Fares Compare 











AND COCOA INDUSTRIES A Ss, RY 
OF CANADA —I1st Class— ———— Taurist——— — Standerd-— 
Single § Return Single § Return Single Return 
$ 

Tor.-Winnipeg ee eeeeeee 74 141 52 104 63 120 

-Regina ere eee eae 97 184 68 136 82 156 

-Edmonton eee ee eee 127 241 89 178 108 205 

“VaNCOUVOl . nc eceees 155 295 110 220 130 247 

Win.-Regina seeeeeeee 23 44 16 32 20 38 

-Edmonton eeneeeaee 54 103 38 76 46 87 

“VONCOUVOl .csceeee 87 165 6! 122 75 143 

Reg.-Edmonton se egrtees 35 67 es o* 31 59 

“Vancouver .scseess 69 131 49 96 60 114 

Ed.-Vancovver oeeeeeeee 46 87 32 64 36 68 





OTTAWA (Staff) — Public 
hearings by the Federal Air 
Transport Board are expected 
to be held beginning about mid- 
June on the controversial ques- 
tion: Shall there be competi- 





G. P. MeViTTY 


The appointment of Mr. George P, Mc- 
Vitty os General Manager of the Con- 
fectionery, Chocolate and Cocoa Industries 





of Canada, is announced by the Executive 
Committee of the Association. Mr. Me- 
Vitty replaces Mr. F. T. W. Saunders, 
who recently retired after nineteen years’ 
service. , 

Mr. MeVitty has been for the past four- 
Gnd-a-half years the Irish Trade Com- 
missioner in Canada, but resigned his 
appointment in favour of remaining per- 
manently in this country. He served with 
the Royal Air Force during the war and 
later spent four-and-a-half years as Trade 
Promotion Officer with the British Embassy 
In Brussels. 

Mr. MeVitty has travelled extensively in 
Canada and has a wide connection in 
business circles. 





—— 


MERSEY PAPER CO. has 197,- 
655 544% cumulative redeemable 
preferred shares outstanding. 


Que 











Mr. Businessman 







For your next 
* sales convention 
* office meeting 
* product dgmonstration 







. «in fact, for any affair, 
use our special business 
facilities. 





the fabulous 


HOTEL 
TORONTO 








Call 8O-6-4392 
ar write for reservations 





tion for Trans - Canada 
Lines on some important dom- 
estic routes? 

ATB this week was waiting 
for both Canadian Pacific Air 
Lines and Pacific Western Air- 
lines to put public notices in 
major newspapers about their 
proposals for new routes. 

CPAL earlier (FP, Nov. 16, 
1957) said it wanted to carry 
passengers from Vancouver to 
Montreal with stops at Calgary, 
Edmonton, Saskatoon, Regina, 
Winnipeg, Toronto and Ottawa. 











ANNOUNCEMENT 


BNS APPOINTS 


Supervisor, Cuban Branches 








R. M. TAYLOR 


The Bank of Nova Scotia announces the 


Air 


AT'B Awaits Applications 
For Domestic Air-Routes 


PWA wants (FP, Oct. 12) a 
similar route — Vancouver — 
Toronto (amended from Wind- 
sor) with stops at Winnipeg, 
Regina and Edmonton. 

ATB has instructed the two 
airlines to insert the notices and 
announced: 

It will then answer questions 
from those interested, both for 
and against the applications, 
about proposal details. 

Date Set 

It wants notification by April 

4 from those wishing to file 


subsequent public hearing. 
There may be more than one 
public hearing and more than 


be heard. 

The board will need about 
one month in which to sift ma- 
terial submitted and arrange a 
hearing date. It must then give 


hearing date. 

Route proposals by the two 
private airlines would not pro- 
vide direct coast to coast com- 
petition to TCA. But another 
choice of service would result. 

PWA would compete for pas- 
senger traffic at each of its pro- 
posed stops but its fare for its 
standard-class service would be 
between TCA’s first-class and 
tourist fares. 

Aircraft, to be bought with 
backing of British capital, are 
to be Comet 4Bs, which have a 
normal configuration of about 
75-90 seats. 

TCA uses Viscounts which 
seat 44 and Super Constella- 
tions which seat 62, and has 





appointment of Rodger M. Taylor as 
supervisor of branches in Cuba, with 


headquarters in Havana. First Canadian | 


100- to 110-seat Vanguards on 





bank in the Caribbean, the BNS now has 
35 branches in the area. 











says... 











“208 weeks 
hath 1958i"’ 


I realize it doesn't rhyme, but then there is 
neither rhyme nor reason to the modern fondness 
for special weeks in the calendar. This year tops 
them all. There is good reason, of course, for 


occasions like National 


Safety.Week and Fire 


Prevention Week but now we are dedicated to 
such astonishing celebrations as National Long 


Underwear 


My most recent count shows 


208 special weeks in our 1958 calendar! 


How about the declaration of “Family Plan 
Week'’? I believe it is the most important new 
development I have heard of. 


Under our Family Plan, 


parents and all children 


are covered by life insurance with one, cost-saving 


premium that 


more children you have. 
licy into valuable insurance when 


convert the 


stays the same no matter how many 


Also, every child can 


he arrives of age, without medical examination. 
Obviously, such a superior plan deserves at least 


. a week of its own. 


So, I suppose, we now have 209 weeks in the 


year. us 


during this ‘‘week,’’ for all the 


details of our Family Plan, won't you? 


Confidently. 


Mb le gbeud: 


H. P. S 
Presideht 


GLUND, 


NORTH AMERICAN 


LIFE 


SICKNESS 





GROUP 


ACCIDENT 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Teronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


of 1960. 


briefs or give evidence at a. 


We ‘Lose’ Millions 


Because We’re Ric 


; 


| OTTAWA (Staff) — Millions 
‘of Canadian dollars will leave 
| this country this year in two 
groups of transactions noted 
only briefly in the national bal- 
ance of payments accounts. 

They are: 

1. Migrants’ funds. Persons 
leaving Canada (FP, Feb. 22) 
will take with them more 
money than will be brought in 
by newcomers. 

2. Remittances. Our well-off 
residents will send more money 
to friends and relatives in other 
countries than will be received. 

The reason: We are a rela- 
tively wealthy people. 

This net outflow is not sur- 
prising to the financial experts 
and statisticians. 

They have watched with some 
degree of national pride and 
unconcern both the shift in di- 
rection of migrants’ funds since | 
it began several years ago and) 
the substantial postwar growth | 
in outgoing remittances. 

Canada has no foreign ex-| 
_change control and plans none. | 
You can send as much money 
out of the country as you like. | 
| Here are some of the high-| 
lights of these small (in the | 
|over-all financial picture) 





one location at which they may | 





a full month’s notice of the first | 


' 





drains on our economy: 
@ In 1956, year of latest avail- | 
able statistics, emigrants took | 
with them in personal funds and 
inheritances $112 million. Same 
year, on the other hand, immi- 
grants brought in $98 million. 
For 1957, because of the near- | 
double immigration flow, there | 
will be a small surplus: on the | 
incoming side. | 
But for this year, with immi- | 
gration expected to be held to| 


| 
more normal levels, the surplus | 


on out-go should return in in- | 
creased measure. | 

Since World War II, to 1956- | 
end, $820 million left the 
country and $869 million enter- | 


ed. 


@ In 1956, residents of Canada | 
sent at least $79 million out of | 
the country. (Dominion Bureau | 
of Statistics cannot keep track | 
of additional money leaving via | 
the $10 bill-stuffed-in-an-en- | 
velope route.) | 

On the other hand, residents | 





order for-delivery in the fall| received just $23 million in the | 


form of incoming remittances, | 





annual meeting in Fort Erie, 
Ont., heard several conflicting 
views on the company’s pros- 
pects. 

The meeting was being held 
only three weeks after a stock- 
holders’ protective committee 


on the board, following a suc- 
cessful bid to block the sale 


Havilland Aircraft of Canada. 


tive committee, resigned. He 
announced that he had failed 
to secure sufficient proxies to 
oppose the “caretaker” board. 
The annual meeting attract- 
ed an unprecedented number of 
shareholders. The 47 present in 
person represented 47,903 
shares. Another 549,807 shares 
were represented by proxy. 
(Shares of the company out- 
‘standing total 1,087,000.) 
| The meeting was chaired by 
Air Vice-Marshal A. Frank 
‘Lang, chairman of the stock- 











when he was called to the tele- 
phone. He told the Saturday 
afternoon meeting that the call 


| Washington. 





management consultant. He is 
acting for the shareholders’ 
group which has gained control. 

Demetry reported that the 
“caretaker” management’s ap- 


continue for another 10 or 14 
days. 
Order Backlog 
He stated that Fleet now had 
‘an order backlog amounting to 
$2.5 million; that it had quoted 
on another $2 million of busi- 


ness 


dications that quotations on 
some $7 million of similar busi- 
ness might soon be requested. 

Answering a _ shareholders’ 





marily going to look at aircraft 
business.” 


| Commented shareholder T. 
A. Hollinshead, Ontario man- 


Fleet Has New Management 
But Future is Not Clear 


Shareholders of Fleet Manu- | Canadair Ltd.: “If this is your | 
facturing Ltd., attending the| policy it is the height of folly. 





i 
| 
j 
! 


“There isn’t enough aircraft 
business to go round and you 
aren't going to get it. The Cana- 
dian government won't give 
you business if it doesn’t like 
this management,” he said. 

Several shareholders com- 


secured four of the five places | mented on prospects in the air- 


craft business. 
Demetry reported that Lang 


of the company’s assets to de|had been in Washington and 
| New 

Two days before the meeting, |Prime contract in this field. 
Donald G. Lawson, the one re- | “You 
maining director not associated | very pleased when you know 
with the shareholders’ protec- | 


York negotiating for a 


will be astounded and 
the name,” he said. 

Commented shareholder J. 
M. Haight, a former aircraft 
industry executive: “I think I 
know what this ’plane is. I feel 
this company could not carry 
such a program even if the ex- 
penses for it were carried from 


ithe beginning.” 





| 





Said Lang, who returned to 
the meeting after 15 minutes, 
“IT am not at liberty to disclose 
the name of the company we 
are dealing with.” - 

Increase Board 
The meeting went on to vote 


holders’ protective committee.|on a proposal to increase the 
Lang started to give a report} board of directors from five to 


on the company’s management, | 11, with five as a quorum. This 


was passed after an amendment 
increasing the quorum to six. 


| The following directors were 


was in connection with a con-/ elected: A. F. Lang, R. W. Phil- 
‘Itract decision being made in lips, A. L. Skaith, W. J. Peo- 


|ples, J. C. T. Sihler, J. L. Han- 


praisal of Fleet’s assets would | 


involving production of| 
aircraft structures and radar | 
towers; and that there were in- | 


question, he said: “We are pri-| 


A report on management was | ifen, G. E. Kennedy, K. Johnson, 
given by Thomas Demetry, who| FE. A. Duvernet, S. W. Lynde 
says he is an independent U. S.| and George D. Clarke (a former 


president of Fleet). 

After the election, company 
solicitor Duvernet announced, 
‘in answer to a _ shareholder’s 
| question, that the 75,000 shares 
outstanding under the under- 
writing obligation contracted 
last July by Masters, Smith & 
Co. had now been, taken up. 

FP is told that these shares 
have been taken up by §S. J. 
Brooks & Co. on behalf of An- 
napolis Investments (a private 
company owned by George D. 
Clarke). 

Before the meeting adjourn- 
ed, shareholder J. M. Haight 
put forward a motion request- 
ing that in the event of any 
further increase in Fleet's cap- 
italization, existing sharehold- 
ers would be given priority on 
a pro rata basis. 

The motion was seconded but 
the meeting was adjourned 


‘ager of G. N. Johnston Equip-/| without a vote or further dis- 


e ment Co. and formerly with cussion of it. 


Since World War II, remit- 
‘tances outgoing have totaled 
‘about $564 million (only estim- 
'ates are available for the years 
| 1947-1950) while remittances 
incoming have totaled about 
$238 million. 

|@ Most of the money leaving 
this country in beth migrants’ 
funds and remittances goes — 
’surprisingly, at first glance —— to 
ithe United States. 

| Reason: Most emigration is to 
| the U.S. 

| Breakdown of = remittance 
|money is not available but it is 
| believed to go also to the U.S. 
‘in large quantities (to 
students?) and to the U. K. and 
_Europe, the homelands of most 
|immigrants’ friends and rela- 
| tives. 





'Gen. Trust Has 
95% of Shares 
Sherbrooke Tr. 


MONTREAL (Staff) — During 
the past year General Trust of 
Canada has acquired over 95% 
of the outstanding stock of Sher- 
brooke Trust Co. at a cost of over 
$1 million. 

To facilitate the deal General 
offered for subscription by share- 
holders and employees an issue 


of 5,775 7% ($100 par) non-cumu- | 


lative, non-redeemable preferred 


shares. The issue was fully sub-| 


scribed and 90.48% of the sub- 
scription price had been paid up 
at year-end. 

Company’s net profit for 1957 
was $160,035, off 5.4% from $153.- 
025 in the previous year 

The decrease in net profit was 
“entirely related” to changes in 
the bond interest rates, according 
to President Marcel Faribault. 

The issue of preferred shares 
raises number of shares outstand- 


ing in the class to 16,775. Authori- 


zation is 20,000 shares. 
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Classes 
» - For Prospectors 


Dr. Stewart Ferguson, geologist of The Ontario Department of 
Mines will conduct classes for prospectors at: 


TORONTO— - 


Mining Building, University of Toronto — 
March 3 to March 7 — 2 p.m. to 4 p.m. 
and 8 p.m. to 10 p.m. 


" 


Instruction in the identification of minerals and rocks; illus-: 
trated lectures on subjects relating to geology, prospecting and 
mining. Moving pictures. 


Mineral and rock samples examined without charge. Free spéci- 
mens will be distributed. 


This class will be conducted jointly by The Ontario Department 
of Mines and The Prospectors’ & Developers’ Association. 


ALL CLASSES AND LECTURES ARE FREE 


THE ONTARIO DEPARTMENT OF MINES 


HON, J. W. SPOONER H. C, RICKABY 
Minister of Mines Deputy Minister 
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(UP Tam rr 


WHO'S WHO 


Reference-worthy, notable men and women in 
commerce, industry and every other activity 


“Ke Why is “The Canadian Who's Who" 


not illustrated? 


The late Sir Charles G. D. Roberts, 
“Father of Canadian literature,” was our 
chief adviser in coming to a _ decision. 
Portraits might be interesting and attractive, 
but they must not impede _ reference- 
adequacy. We knew, that in_ illustrated 
books of the “Who's Who” type, many a 
laugh is provoked by obviously unimportant 
biographees beaming from full-pages, when 
other biographees of recognized national 
notability, may appear on postage stamp 
size reproductions, or with no photo at all. 
Therefor, we reasoned, that to illustrate, 
the volume must contain portraits of all, 
or most all of the biographees. No invidi- 
ous distinctions must be made in the size of 
the reproductions; the importance of a 
biographee being intrinsic to the biography, 
not to the portrait. We concluded that 
reference-adequacy, reflecting as fully as 
possible the accomplishments of Canadians 
in every activity, was to be our main target. 
This determination has been justified. 
Fewer and fewer Canadians have been pay- 
ing for inclusion in any photo-biographical 
reference book. 


Is it not generally recognized that the 
best-known Who's Whos outside of 
Canada are the “Who's Who” (Eng- 
land) and “Who's Who in America’? 


Yes. and neither of these books have 
ever been illustrated: also their editors have 


Clearly indicated that no biographee can 
pay for inclusion. Before the birth of “The 
Canadian Who's Who,” both of | these 


foreign Who's Whos had firmly established 
the fact that “if one is in, and can’t buy 
in, he is a success.” 


What method is used to sell the volume 
“The Canadian Who's Who''? 


The whole operation is carried through 
by mail. No salesman approaches any 
biographee to make a book sale. In the 
mails, a prospectus: is used on which is 
printed in bold red type “No one has paid 
or can pay for inclusion in “The Canadian 
Who's Who’.” We suggest, many hundreds 
of biographees possessing enviable records 
that will remain in until their demise, could 
not afford to buy the book. 


To talk glibly of reference-adequacy 
and reference worthiness is not 
enough! Define the reference standards 
of “The Canadian Who's Who". What 
is the basis of selection? 


An arbitrary class includes all members 
of the Federal and Provincial Cabinets, 
Judges of the Courts of Canada beginning 
at the County Court level, Federal and 
Provincial Civil Servants who lead depart- 
ments or are Deputy Ministers, all Canadian 
Ambassadors and Ministers plenipotentiary, 
all Ambassadors and Ministers accredited to 
this country, members of the House of 
Commons and the Senate, full professors in 
all our Universities and Associate Professors 
in the larger Universities, heads of all 
Universities and Colleges, Bishops and 
Chief Ecclesiastics of all the religious de- 
nominations,. the heads of the Armed 
Forces, all Fellows and Associates of the 


* Questions we are often asked... 


learned societies, Chief Executives and 
Managers of nationally recognized Associa- 
tions. In the professions and industry and 
commerce, all the leaders and their Chief 
Lieutenants (viz. in banking, all Assistant 
General Managers and above). Otherwise, 
we include authors and artists whose works 
are well known, leading journalists, radio, 
theatre, television, moving picture artists, 
sports champions of international repute, 
musicians and composers of repute, Cana- 
dians abroad who have distinguished them- 
selves, and the foreign born who have been 
associated with any historic episode in 
Canada. In summation, the job is the main 
key to selection when the institution in 
which it is held is of national consequence. 


How often is ‘The Canadian Who's 
Who” published? 
Regularly, every three years. Subsequent- 


ly, for two years following’ (4) supple- 
mentary booklets are issued at six-month 


intervals, keeping the’ work up-to-date. 


Why does ‘‘The Canadian Who's Who” 


contain a supplement of over 25 
pages, entitled “Who's Who Direc- 
tory"? 


To reveal both the quality and extent of 
our biographical reference; to enable a 
seeker to obtain with little effort the names 
of ‘top’ people in any one of 39 separate 
activities; to: make it easier for anyone to 
check the names appearing under the classi- 
fication with which he is most familiar, 
thereby proving to his satisfaction the high 
reference value of our coverage. Of course, 
if this check proves in one classification, 
is a fair assumption it will in the rest. 


What value is there, if any, in the fact 
that ‘The Canadian Who's Who”’ con- 
tains over 8,000 biographies? Two 
other biographical serials are published 
in Canada, one, using a title almost 
similar to ‘‘The Canadian Who's Who” 
lists under 3,300, the other about 
1,100. What do you say to this? 


The other books are wholly, or in part 
“buy in” propositions. Any btographical 
reference book has some value, but the 
practice of “buying in” is repugnant to 
thousands of noteworthy Canadians. We 
suggest that neither of these other books 
carry out in effect the biographical scope 
connoted by their national titles. You may 
say, and we agree, thatthe proclamation of 
having the most number of biographies, has 
no substantive value unless measured by 
some known, indubitable standard. In 1912, 
when the population of Canada was just 
7 million, Morgan’s “Canadian Men & 
Women of the time” (in which no one 
could pay for inclusion) listed about 6,000 
persons, It was the best Canadian biogra- 
phical reference then extant, was well- 
known to, and cherished by every librarian; 
and historically is a valuable work today. 
Our population now having reached over 
16 million, the comparable ficure of 8,000 
persons seems little enough in an honest 
effort to record the lives of those associated 
with our highest accomplishments. A recent 
letter from a librarian (Alvin Thiesen) 
states in part, the view of the reference 
seecker—"“Vol. 7, 1955-57 of ‘The Cana- 


No one has paid or can pay for inclusion in 





Sir Charles G. D. Roberts, 
M.A., LL.D., F.R.S.C., 
1860-1943 
former Editor-in-Chief. 


dian Who's Who’ has just been received in 
the library of the United Nations, where 
it is regarded as a most useful reference 
tool. Librarians are naturally always glad 
to have a book where names they are look- 
ing for can be found, and they prefer 
generosity of inclusion to exclusiveness and 
too rigid principles of exclusion.” 


What was the first Who's Who (use of 
that phrase referring to Canada) pub- 
lished in Canada, when and by whom 
was if issued? 

“The Canadian Who's Who,” issued in 


1910, from Ottawa, and published by 
“The Times,” London, Eng. 


Who buy “The Canadian Who's Who", 
and to what extent? 


Our sale is extensive. As the work is 
the only one in Canada that has been self- 
sustaining on the basis of a straight book 
sale, it is fair to conclude that it is the most 


wanted and the most used. Public, special, 
institutiona!, governmental, university lib- 
raries at home and abroad, many of the 
chancelleries of the world, hundreds of 


companies in industry and commerce, news- 
papers and journals, associations, indi- 
viduals, etc. It is significant that the Cana- 
dian press and the newspress and journals 
buy the work on the same terms as any 
other purchaser. Some competitors in the 
biographical field give their books to the 
newspress and to other high places, using 
the acknowledgements as documents to con- 
vince and influence the unwary prospect 
into buying inclusion in a “wanted” refer- 
ence book. 


How many classifications are used in 
“Who's Who Directory", the end sec- 
tion of “The Canadian Who's Who"’, 
and what are some of them? 


A total of 39. If you want to know who 
are the ‘Top’ people in one of these activi- 
ties, consult the Directory. Who's Who in 
accounting, advertising, agriculture, archi- 
tecture, authorship, banking, broadcasting, 
civil service, education, engineering, gov- 
ernment, insurance, investment, journalism, 
labour, law, manufacturing and industry, 
medicine, mining (including petroleum), | 
music, public utilities, publishing, religion, 
science, stock and bond brokerage, theatre, 
transportation, etc. cover most of the names. 
Refer to their biographies in the main part 
of the volume. 


As you do not illustrate “The Canadian 
Who's Who”, do you request photo- 
graphs from biographees, and if so, 
why? 


Yes, we do. With every invitation to send 
us biographical data goes a printed request, 
on the same form, for a photograph. As a 
result, we now have thousands of photo- 
graphs available in our Central Bureau 
chiefly for the use of the Newspress and 
Journals. Under the iniprimatur of Trans- 
Canada Press, for those who request rt, we 
compile Newspress Portfolios containing 
photo and biography for distribution. We 
think this is the most imipdrtant use for 
a photograph. 


Che Canadian 
WHO'S WHO 


Trans-Canada Press, Toronto. 
A. L. Tunnell, President & Publisher 

















DEVELOPMENT CO., LTD. | 
CORDOBA MINES LIMITED—CANADA 


Further to the Progress Report issued on the 27th December, 1957, 
Cordoba Mines Limited reports that the recent diamond drilling 
on its Red Lake Ontario property yielded gold values throughout 
the drilling cores, the hi r values being as follows:— 
18 oz. per, ton over’28 feet, 20 oz. per ton over 5 ‘feet, 
08 oz. per ton over 5 feet, 20 oz. per ton over 5 feet, 
1.04 oz. per ton over 5 feet, .08 oz. per ton over 5 feet, 
in holes at Ms Fagor and 2.76 oz. per ton over 5 feet 
at a depth of dog feet 
z 


Theodore Koulorfizine, L.Sc., and Ing. E.N.S.P. Paris and rae 
bourg Universities, Professional Engineer Quebec, M.C.LM., A.LM.E., 
S.E.G., E.LC., Fellow G.A.C, of Vai d’Or Quebec, Consulting Geolo- 
gist of Cordoba Mines Ltd. has assessed the exploratory drilling, 
where high surface values had previously been reported, and has 
made recommendations for the current season's geophysical work, 
trenching, drilling, and for a ground magnetometer survey. 

The recommendations have been accepted, and the magnetom- 
eter survey is already in progress. After the completion of the 
magnetometer studies, which will have been made over an area of 
approximately ten syuare miles, a vigorous programme of trench- 
ing, bulldozing and drilling will be,carried out, as soon as climatic 
conditions permit, to explore the structures. Ample 
funds are available for this work. 

Mr. Koulomzine is of the opinion that the season's work should 
confirm the presence of at least one commercial ore deposit, and 
that from information obtained to date, financing to approximately 
for major development of the Company's property is 


favourable 


warranted. 
On the basis of the recent reports, Western Selection and Deve!- 
opment Co. Ltd. and its associated Companies, have increased 
further their direct holdings in Cordoba Mines Limited 
27th February, 1958. 














MUNICIPALITY OF MATA-, Laflamme Lteé. at 98.07 indicating 











PEDIA, Que., Protestant School! net cost of 5.441%. Callable after 
Commissioners have sold $90,500| Jan. 2, 1968. Proceeds for con- 
‘%y% 1959-60 and $33,500 5%/struction of a _ six - classroom 
1961-68 20-year serial debentures! school. Provincial grant of $95,- 
to a syndicate headed by J. E.' 400 for the | issue. 
BRANTFORD COACH REALTY 
LIMITED 
6% First Mortgage Sinking Fund Bonds 
Series A 
Due February 15, 1978 | 
Denomination: $1,000 | 
Price: 99 and accrued interest 
We, as principals, offer these bonds subject to prior sale | 
and change in price if, as and when issued and accepted | 


by us. It is expected that interim bonds will be available 
for delivery on or about February 27, 1958. 


. 


Prospectus on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 St. James St. W. 360 Ray Street 
MONTREAL TORONTO 
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London Has All 
Life Can A fford| 


These tips will help you | 
make most of your visit... 


By BEATRICE RIDDELL  jother great city in the world 

“When a man is tired of|and there are en ugh historic 
London, he is tired of life; for}; Monuments and buildings to fill 
there is in London all that life|4 lifetime sightseein, 
can afford.” So said Samuel Numerous conducted tours! 
Johnson about 200 years ago. are available, but if you have | 

Today London has just as/ the time, do it on your own. 
much to offer. Of course you An ideal wav to see London is| 
can barely scratcti*the surface | from the top, front seat of a bus 


on a short visit. 
But here are some tips,to help 
you make the most of limited 


| time in this fascinating city. And 
‘incidentally, 
| Many 


will find that 
best attrac- 
inexpensive. 


you 
of London's 
e extremely 


¢ ? 


tions a! 


>» Accommodation. Choose care- 
' 

fuly and make your reserva- 
_ tions early, This summer space | 


—alighting frequently to browse | 


through the crazily twisting | 
streets and beautiful mid-city |g 
s => 
parks. ’ 
The No. 11 offers a particu- | 
larly sight-crammed You 


can buy maps and a wide selec-/| 
at your hotel | 


tion of guide books 
or any book stall. 


‘will be short, in spite of some|> Museums and Art Galleries. 


hotel additions. 


For service that is fit for (and | 


frequently sampled by) kings! 


'and heads of state, try Claridges, | 


‘Savoy, Grosvenor House, Dor- | 
chester or the Ritz. 


Minimum daily tariff is 
ito $16. 
Slightly less expensive, but 


‘still offering elegant living and 


| superb service are the May Fair, | 


‘Berkeley, Hyde Park, Sheldon, 
Westbury, Washington, Brown's | 
| Cavendish and Connaught. Rates 
| Start at $7 to $10. 

For as little as $4 to $8 you 
can obtain good accommodation | 


‘at the Cumberland, Park Lane, 


Strand Palace, Regent Palace 


Halifax Saint John Ouebec Ottawa Hamilton Wiaunpes }and sever 3] Ker n sin gton hote Is. 
Calgary Edmonton Vancouver Victoria Charlottetown St, John’s a “ 
58-8 ie ; ; 
> Sightseeing. here is prob- 
~ = 
4'ably more to see than in any 
a ANNOUNCEMENT a a 




















Dominion Bridge Executive Appointments 





H. G. Welsford 


“a 


W. Taylor-Bailey A. H. Cowie 
The Board of Directors of Dominion Bridge Company, Limited announce the foll: 
executive changes: W. Taylor-Bailey to be Chairman of the Board and H..G. Ws rd to be 
President. A. H. Cowie continues to be Vice-President and Managing Direct to wv 


office he was appointed in 1956, 














“POWER AUTOMATI 


You are assured of efficient operation and dependable 
service with every AUSTINLITE fully automatic power plant. 


Units for location without consume: Units for location with consume! 

supply: emt | 

1. Continuous runt » fully pro 3. Normally Stationary type diesel 

tected multiple installations arranged generating sets for standby duty 

for long periods of running with Short break occurs , change over 

out attention. Short honel In supply 1.5 K.V.A.-350 K.N 

to load occurs during change ove: 4. Auto syachronous a regenera 

of units—1.5 K.V.A.-350 K.V.A ive type flywheel no-break sets for 
stamiby duty. No break occurs on 

2. Double engined flywheel no-break change ove 1S K.V.A. to 100 

units arranged for long running K.V.A 

periods, No-break in supply to load 5. Ali electric type no-break sets for 

occurs during change over 1.5 to Standby duty 

3 100 K. V A, {ii types a {Iomatic sSwiich Lear 


Auto Synchronising equipment and 
automatic load sharing equipment 


AUSTINLITE LIMITED 


28 St. James's Square, London S.W.1, England 


Canadian Representative: 








Contro! Cubicle for 


no-break set 


- 


STONE FRANKLIN OF CANADA LTD. 


7035 Grand Avenue, Montreal, Que. CRescent 1-2397 


$12) 


| $2.80 top (more for opera 


The city is literally 
with famous collections of art 
and antiquity. Some of them, 


i such as the British Museum, Na- | 


bursting | 


2H TOR RR a I 





TRAVEL 


Where to go-how to go-where to stay 
A i ue a ee 
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™~ » 
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AN IDEAL WAY to see London is from the top, front seat of a 


bus. 


Most bus routes are crammed 


with interest, like the one 


which passes the House of Lords at Westminster. 


toys, rainwear, sports equip- 
ment, 


Three main areas are cram- 


| 
ls 


i 


unique English touch 
one of London’s 4,000 
Specially 


For a 
ample 
| pubs. 


tional Gallery and Victoria and|med with elegant department | are the Red Lion opposite Scot- 


| Albert Museum rank as the fin- | stores, 


est of their type in the world. 
Other 


| Gallery, Natural History Muse- 


um, Science Museum, London | 


Museum and the Wallace Col- | 
lection. 

Be sure to see some of the 
smaller collections such as Sir'| 


Art Gallery, Geffrye Museum, 
Kenwood House and Fenton 
House, Admission is usually free. 


* > * 


London boasts more 
theatres with fre- 
quent openings. You pay about 
7c for a program, but tickets 
extremely inexpensive — 
or 
Opera House, 


> Theatre. 
than 40 active 


are 


ballet at Royal 


' Covent Garden). 


; 


; 


Curtain time is early—7.30 to 


'8.00 p.m. which makes after- 
| the-theatre dining popular. 

For an unusual theatre ex- 
|perience try a theatre club, 
|where young actors and play- 
iwrights start out and new ex- 
periments in drama are tried. 


> Shopping in the 





i +tFRO 
LiJo, Lne 


Associate memberships usually 
cost less than $1.00 
West End is 


f+ 


often expensive, but you 


1319 li¢<, +h - 
quailty tnat 
, } } . 
al nome . (aSsilill 


antiques, cnina, ie 


Nova Scotia is p! 
ial celebration nex 
200th anniversary of the es- 
tablishment of representative 
government in Canada. On Oct. 2 

the prov Can- 


nrst emobiy 


the 


inces and 
Ho ise of A 


} ’ 
convened here. A special 
+ ? 
A 


ada s 
was 

Nova Scotian 
been set up wn the men 


COMMItLeE na 


45 : f 
Li0T) Ol 


ittorney-general Hon. R. A. Don- 
ahoe, @ a pian 5, Mp gy com- 
memoration of this important na- 
tional event 

> . . 

Air France announc: a new 
polar route from Paris to Tokyo 
to start in April—subject to g 
ernment ratification. Distance 
covered will be approximatels 
18.435 miles, a reduction of 1,040 
miles on this airline’s traditional 
route via India. Flving time is 
estimated at 30 hours, which is 
13 to 16 hours less than by way 


Asia 


if Southern 


Two color a films are avail- 
service clubs and other 
One is a amnadhaien aaa 
cruise in Cunard’s famous liner 
Caronia. 


adpout one 
tne fTilm iInciudes 


able LO 


‘y rT 

STroups 
Ta leina } —Eh . 
La ALP Hnour, 


, , 
excellent snots 


of ship-board life and the many 

exotic ports of call on this super- 

uxury voyage. The other is a 30- 
“1 

ninute film of Bermuda, includ- 


ing the many attractions and fa- 
cilities of this sunny tlantic 
resort For information on the 
cruise film apply to your nearest 
Cunard office. The Bermuda 
Trade Development Board at To- 
ronto will answer inquiries about 
the Bermuda film. 


Japan is making a strong bid 
to win more tourists. By 1961, 
Cherry Blossom land hopes to re- 


annual foreign visitors. Tourist 
facilities are being greatly im- 
proved. A $2.7 billion road von- 
struction program will be extend- 
ed over the next ten years. Major 
portion of the work will go into 





well-known galleries| 
are the Tate, National Portrait | 


the counters or racks. 
| Cag * OES ~ , | items are often not the ones dis- 
John Soane’s Museum, Dulwich | played — especially in the bet- 


iter stores. 


‘efficient subway 
‘world. 


quaint specialty 


shops | land 
and the famous Londen arcades. | |Hamps tead; 


Yard: Inn, 


Eaton 


Spaniards 
Antelope, 


These are (1) Oxford St. — Terrace. Prospect of Whitby in 
Regent St. — Piccadilly —| the East End Dock area and 
‘Bond St.; (2) Knightsbridge ——| Shepherd’s in Shepherd Market, 


Sloane St. — Brompton Rd.; 
(3) Kensington High St. 
Don’t be put off if you do not 


‘see exactly what you want on 


The best 


* * * 
> Transportation is excellent. 
Famous London taxis that “turn 
on a sixpence” and offer especial 


'privacy are plentiful and very 


cheap. But for long trips o1 
rush hour travel the best means 
of transportation is the Under- 
ground (Tube), You miss the 
sights, but you are whisked to 
your destination by the most 
system in the 


7. * - 


> Dining and wining is superb 


if you pick carefully. Today 
London offers a greater-than- 
ever choice of fine eating places 
serving traditional English and 
Continental fare (FP. Dec. 14, 
1957). 

Fashionable dining is inex- 


-? ot . ‘ liny wnArara 
pen ive [ ‘ anadian standards 


] 


it can be as low as $3 and i: 
eldom more than $15 with wine 
at the most celebrated restau- 
an But book a table in ad- 
vance and watch for Sunday 
Cal clos ne 

° 

Briefs 

Le]: 
paving, straightening and wide! 
ing approximately 90.000 miles of 
main thoroughfares. To be started 
during the coming year is a key 
addition to the 120-mile “super 
speedway’ between Nagoya and 


Kobe. The express highwa Will 
eventually be extended to li uat 


Toky: Osaka anda K 


> @ ol 


Frankfurt—West Germ: un inter- 
national fair centre—wi 
300 more hotel rooms in a fev 
weeks. The famous Carlton Hotel, 
requisitioned b U.S. Army 
for n ten years, is to re- 
open to the publi 
renovation costing approxim ately 
$1.6 million. Across the stree 
the main railway station 
will be of the 


moaern noveis 


iave 


the 
lore tnan 


after complete 


the 


trom 


hotel one coun- 

trv s most 
- = * 

Pac ing? Pue! } L1CO 8 DOOMmInNg 

tourism is the new $7.5 million 

San Juan 


hotel Intercontinental, 
which opened at San Juan 


Feb. 


1. The 320-room luxury hostelry 
stands on a Il16-acre oceanfront 
tract between the centre of the 


capital city and the Internationa! 
Airport. Constructed by San Juan 
Hotel Corp., it is operated by In- 
tercontinental Hotels Corp. of 
New York. Special features: each 
bedroom has a balcony; cabanas 
around the pool are furnished for 
use as guest rooms; convention 
hall accommodates more than 
1,000 people for banquets or 1,500 
for meetings: swimming facilities 
include 1,500 ft. of sheltered priv- 


ate beach and an Olympic-size 
swimming pool. 
> « = 
Avianca (Colombian Nationa! 
Airways) announces increased 


service to the Caribbean resort 


' 





island of San Andres. Three 


ceive $120 million from 300,000| weekly flights are now offered 


from Bogota and Panama. Situat- 
ed northwest of Panama, San An- 


dres is becoming a popular des- | 


tination for tourists in search of 
= but comfortable wey 
are 


Green Park, 


a 7 > 


near 


events duri the 
are numer- 


interest 


> Special 
spring and summer 
ous. Of particular 


ng 


parties at Buckingham Palace 
at which Her Majesty the Queen 
entertains overseas visitors 
This year’s functions wi 
probably be held in July 
cial dates to be ann 
For an 
soon as possible 


ounced soon 
write as 


George 


invitation, 
to Hon 


Drew, High Commissioner for 
Canada, Canada House, Trafal- 


gar Sq., London S.W.1. 
Another popular event is the 
Trooping of the Colour—June 12. 
For reserved seats at the Horse 
Guards Parade, write now to 
the High Commiss 


7 } 
f you are lucky enough to se- 


ioner 


one of the highl: 
after tickets, you will be 
to send approximately $7 

But if not, a } 
watching the procession from 
1e Mall or at Buckingham 
‘ 


LUS | 


cure 
asked 


L- , . 
nanre OInNL O1 
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as color- 
eremonvy itself. 


debates in t 
Tickets 
section 
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riouse of (ommons 
Commonwealth 
’ 7% 
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WE DELIVER 


LEASIDE AND DISTRICT 
Travel arrangements 
for business or pleasure. 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


VALENTINE 5 Eevice 


SERVICE 
MA.0336, 648 Bayview Ave., Ter. 17 














CANADIAN TOUR TO 


RUSSIA- 
SCANDINAVIA 


BRUSSELS WORLD 
EXPOSITION 


Leaving MONTREAL May 25, 1958, 
vie B8.0.A.C. 


34 days of interesting and 
factfinding trove! 
(16 days in Russia) 


Tour Membership limited 
Personally conducted 
First-class transportation 
and hotels 
All sightseeing by private car 





Phone or write us for vour 
reservation and brochure 


0. K JOHNSON .. CO LIMITED 
697 Gey Street, Terente 2, Ontorie 
EMpire 69488 


Air-Steamship-Bus-Rai!-Cruises- 
Tours-Hetel end Resort Reserveticns 
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RFECTION 
UDERDALE, FLORIDA 


wests at the Trade Winds 

Hotei, Girectly on the sparking 

Atlantic Superd too trwiy 

fine sefvice spa Out, 

beautifulty appomted «ooms 

elevator service to a'! floors 

Nightly entertainment © 

the intimate Gold Room Lounge 
American Plan 

Write for full-color toider 


_ 
~ — —!) 


Sr ——s 5  . % ae ‘ 


THE TRADE WINDS: HOTEL 


ON THE OCEANFRONT ° FORT LAUDERDALE, FLORIDA 

















FAST 
HOTEL RESERVATIONS 


CALL nanan EMpire 8-7474 


MONTREAL Plotecu 7777 
, NIAGARA FALLS ElLoin 4-744) 
ANY OF THESE HAMILTON JAckson 7-507) 
NUMBERS VANCOUVER® WAlnut 2-4340 

OUR FREE DIRECT-LINE TELETYPE SERVICE cives you fost room 
peqereaams in 33 cities. Coast to coast in the U.S.A. and in Canada 





on reservations only 
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nidad is to:of 


hotel. To 


Spain, Tri 


Port of 
have a new luxury 
built by Hotels Development . a: 
Corp. of Trinidad and Tobago, ,,,.. | ‘sehioh is at Sy oes 
the $5.5 million, 250-room hostel- | the hotel—and will e 
ry will operated by Hilton | roon at that leve " 
Hotels International. Because of will be below, Nanking | ey 
its location on Belmont Hi Mh 
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sgt the Beach in Bernuda 


THE REEFS . . . Bermudo’s most picturesque resort . by 
sunlight or moonlight. Ocean front cabana cottages for two 
Main club for delicious meals, entertainment and dancing 


BERMUDA COTTAGES ... your own private 
cottage in choice South Shore locations... spacious 
2 & 3 bedroom houses for families or 

studio and 1 bedroom cottages f 


private maid does your housekeeping 


DN 











Poget, Bermuda 


See your travel agent or our N. Y. Office: 16 W. ssth $¢., N.Y. 19° IUdson 6-3070 


NOW 


MONTREAL ONLY 
PARIS 
MONTREAL 


480" 





on the exciting 


fuperftarliner 


when you travel by 


"ECONOMY FARE” PLAN 


EFFECTIVE APRIL 


AIR FRANCE 


rld's largest airline 
See your trove! ogen!, reiiwoy agent, or your neorest AJR FRANCE office. 


1020 St. Catherine St. W., Montreal—UN. 6-7643 _— 
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The marvellous re-awakening of nature in her cities, glittering gems 
in the history of art. ITALY awaits you and offers as enjoyable and 
comfortable a holiday as in other years. Specjal reduced rail rates 
—15 or 30 days. Marked reduction in the price of gasoline for 
foreign tourists 

ITALIAN STATE TOURIST OFFICE—E.MLL.T. 


international! Aviation Bidg , 
1080 University St.. Montrea! 


information: 
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GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 1931 
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of Assets 


10 Quarterly Reports 
to Shareholders 
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SP ARANETA, 


Obtain a copy of the pros- 
pectus and latest report 
through your OwWne invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 
544 Howe Sireet 


Vancouver 1, Canada 
MArine 9920 
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Bruce Hutchison writes about: 





“The Canadian pump cannot possibly be 
primed by any government policy in isola- 


tion from the world market... 











SYCHOLOGY is more im- 

portant than deficit fi- 
nancing in the economic out- 
look, 

A budgetary deficit, the 
only certain result of the 
March election, no doubt is a 
sound thing under present 
conditions. 

But it is not a miracle, as 
some politicians seem to 
think. 


This election is marked, 
however, by so much con- 
fusion, and double-talk on 
both sides that the one clear 
thing in it, the use of a de- 
ficit to stimulate the eco- 
nomy,. is exaggerated and 
often overrated. 


It is, in fact, about the 
only thing that the politicians 
can use effectively for cam- 
paign purposes, 

Besides, it has a wonder- 
fully glamorous sound, a 
thrilling air of adventure, a 
new look, though it is as old 
as human civilization. 

These are just the qualities 
needed in a rather dull elec- 
tion. 


Lately I have been talking 
about such matters to men 
of experience both in New 
York, the centre of money, 
and Washington, the centre 
of policies, where the theory 
of deficit spending was ac- 
cepted long before we ac- 
cepted it in Canada. 

To tell the truth, we are 
comparative Johnnies-come- 
lately to the deficit spending 
theory. 
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Member 
Investment Dealers’ Association of Canada 


|  Cochran,Murray & Hay 


Member of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone Em. 3-916] 
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Mackenzie King was mak- 
ing ponderous fun of it in 
our 
1936 and politely deploring 
the fiscal aberration practiced 
by his good friend, Franklin 
Roosevelt, as early as 1933. 


However, when we adopt- 
ed the same methods at last 
we proceeded, in our thor- 
ough Canadian fashion, to 
make it a fixed, permanent 
and detailed policy of state, 
formally proclaimed . (and 
promptly forgotten) in Mr. 
Howe’s White Paper of 1945. 


It must be said in fairness 
to Canada that we managed 
the theory in action better 
than most countries, better 
certainly than the U.S. 


We were ready, until last 
June 10 at any rate, to toler- 
ate unpopular surpluses as 
well as popular deficits. 

We were willing to take 
the rough with the smooth. 


We accepted both sides of 
the Keynesian budget. 


We refused to emasculate 
the master’s chart. 


AsaWall St. man 


explains it... 








Talking in Washington to 
men who will provide a de- 
ficit in the next fiscal year, 
and with men. in New York 
who are equipped to judge 
the probable results, one is 
struck at once by the limi- 
tations of this remedy for 
economic recession. 

As an able and enlightened 
Wall St. financier, not a die- 
hard conservative or market 
gambler, explained the thing 
to me, the prospective deficit 
in the U.S. budget of itself 
cannot be more than a small 
item, by measurement, in the 
nation’s total budget. 

The U.S. economy is pro- 
ducing and consuming up- 
wards of $400 billion worth 


of goods and services an- 
nually. 

Of this the federal gov- 
ernment is collecting and 
spending upwards of $70 
billion. 

The great bulk of the 
nation’s money — and hence 
the great weight of economic 
decision — is still in the 
hands of Joe Doakes, the 
public: 

The whole future of the 
economy must therefore de- 
pend primarily on Joe 
Doakes, not on Dwight 
Eisenhower. 


One hastens to add that a 
deficit, of, say, $5 billion, the 
largest suggested so far and 
probably an outside figure, 
can have direct effects out 
of all proportions to its share 
of the total government bud- 
get and the total economy. 

An economy which moves 
like a bicycle on a tightrope 
and must keep moving to 
stay vertical will unquestion- 
ably feel the weight of five 
billion on one side or the 
other. 

But the real and massive 
result will not be felt direct- 
ly through government. It 
will be felt indirectly, if the 
experiment works, through 
Joe Doakes. 

Everything, as my Wall St. 
friend observed, must depend 
much less on the govern- 
ment’s ledger than on Mr. 
Doakes’ humor. 

And no economist, not even 
a psychiatrist, can possibly 
calculate that humor in ad- 
vance. 


Priming confidence 





and will-to-s pend 





de- 


If the government's 
cision to incur a deficit per- 
suades Mr. Doakes that the 
recession will soon be over 
and his job safe, if it stimu- 
lates him to spend his large 
savings and buy a new car 
or its equivalent, then the 
effects of the deficit can be 
very great indeed. 

The $5 billion of shortfall 
in government revenue will 
be multiplied manyfold by 


By BRUCE HUTCHISON 


The Powerful 
Mr. Doakes 


Parliament as late as 


' the most 


’> 





the public’s increased pur- 
chases. 


The economic pump can be 
primed ail right — but only 
if the mind and buying 
habits of the ordinary U.S. 
family are primed with confi- 
dence and the will to spend. 


Here, then, we have a 
problem not mainly.of eco- 
nomics but of psychology and 
politics. 


The political problem, the 
problem of psychology and 
leadership at the top, is to 
prime the U.S. family with 
confidence. 


This, I feel sure, can be 
done with courageous budg- 


ting and _ strong political 
leadership but we_ should 
note at the beginning that 


our situation in Canada dif- 
fers fundamentally from that 
of our neighbors, both in 
size and in kind. 


The U.S. economy at pre- 
sent is self-contained, or as 
nearly so as any great eco- 
nomy can ever be. (It will 
become progressively less 
self-contained as its native 
resources are depleted.) 


The Canadian economy is 
less self-contained than that 
of most wealthy nations, (It 
will become more self-con- 
tained as our population of 
consumers increases. ) 


Thus the U.S. economy is 
ideal for the use of the deficit 
budget theory. If aay pump 
can be primed by govern- 
ment it is the U. S. pump. 


On the contrary, the Cana- 
dian pump cannot possibly 
be primed by any govern- 
ment policy in isolation from 
the world market. 


It was from the world 
market (whatever the poli- 
ticilans may say) that our re- 
cession stemmed. 

It is in the world market 
alone that it can be cured 
when our great basic indus- 
tries can sell more, at bet- 
ter prices. 

The world market means 
for us at the moment mainly 
the U. S. market. 


Hence we are as much con- 
cerned with the success of 


the U.S government's 
pump- priming as with our 
own. 


U.S. pump irrigates 





entire free world 





If the U. S. pump is primed 
its flow of prosperity will 
soon irrigate the Canadian 
economy and the economy of 
the entire free world. 

If the U.S. pump is not 
primed then we can certainly 
palliate our recession, we can 
care for the unemployed, we 
can cushion the shock to 
business and _ incidentally 
provide many useful public 
works but we cannot lift 
ourselves by our own boot- 
straps. 

Even if the world market 
strengthens we may still be 
in trouble if we continue to 
raise our costs and export 
prices. That particular pos- 
sibility, however, (perhaps 
urgent economic 
fact in Canada today), is not 
likely to be mentioned by 
any politician with his eye on 
the labor vote. 

All these things doubtless 
are well known to the pre- 
sent reader. 

What may not be so ob- 
vious is the end result of 
budget deficits after the re- 
cession has passed. 

Here we have 
vantage of an 
experience. 

Though the fact was little 
noted at the time, we used 
budget deficits on a grand 
scale, because we had to, in 
the war and disguised them 
by creating a huge reservoir 
of extra money. 

It was held in check during 


the ad- 
interesting 


the war by regulation, ra- 
tioning and patriotic re- 
straint in the purchase of 


goods. 
As soon as the war ended 
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Revenues, Expenditures 
Set New Records for N.S. 


From Our Own Correspendent 


HALIFAX—Nova Scotia had 
a net deficit of $3,663,818 during 
the fiscal year ending March 31, 
1957. 

Robert L. Stanfield’s PC eg 
ernment was in power four 
months of that period and the 
former Liberal administration 


of Henry D. Hicks the re- 
mainder. 

Revenues and expenditures 
exceeded the previous vear's 
record highs. 

Revenues were $59,817,231 


and expenditures stood at $58,- 
924,964, plus sinking fund in- 


stallments and serial retire- 
ments, including highway funds 
of $4,956,085. 

The province’s total direct 


‘debt increased from $227,589,- 
212 to $242,355.728, but deduc- 
tions for sinking investments, 
advances to the Nova Scotia 
Power Commission and under 


the dam broke, the extra 
money poured into the mar- 
ket, and, inevitably, prices 
rose in the great inflation — 
a small price to pay fon the 
war, to be sure, but not a 
price we can afford to pay 
very often for any other pur- 
pose. 

The real question today i 
not whether we should have 
a deficit or whether we shalli 
get it. 

. We shot 
get it. 


ild have 


+ « is 
i and Will 


No, the question is whethe: 
we can take the next and 
much more difficult step later 
on, when the time comes to 
reverse gears again. 


Will our next government 
have the courage to reverse 
them in booming times, to 
spend less than it collects, 
hold the money supply in 
reasonable balance and fore- 
stall another spiral of infla- 
tion? 


Personally this voter is 
looking for a candidate ready 
to announce that, come the 
next boom, he will vote, if 
necessary, for surpluses, cur- 
rently a dirty word. 


I am. still looking for that 
candidate. 











Today more than ever: 


If you're not in Québec ( 


‘various loans, along with value 
of assets against this debt, 
brought this down to a net di- 
rect debt of $155,.572,955 — an 
increase of $12 million over the 
previous fiscal year-end. 





Estimates for the period cov- 
ered by. the public accounts in- 
cluded forecast revenues of 
$59,484,231 and expenditures of 
$54,465,968. with $4,956,085 for 
sinking funds and sinking re- 
tirements 

This would have left a sur- 
plus of $62,177 for the year. 


Largest sources of revenue 
were: Federal grants under the 
tax-rental agreement, $24,372.- 


000: gasoline tax, $13,225,000: 

Nova Scotia Liquor Commis- : . 

cians Pe = Also practised by some businessmen 
Largest expenditures were: 

Highways department, $20 mil- This is the act of living in suspense. Rather odd 















lion; education department, al- for a family, perhaps, but some businessmen 

SOE Th OG. frequently experience periods of suspense .. . 

particularly when they are waiting for important 

a. apie - news. To alleviate such strain, we have a network 

| Individually of teletype machines which gathers business 
tallored 


information from all parts of Canada. It is one of 


ne the many services provided by Imperial Bank of 
from 
Canada for today’s fast-moving business world. 
exclusive 
Why not discuss your business with your local 
imported . : . 


Imperial Bank Manager? He is there to help you. 


IMPERIAL 
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cea \BVVIGER & CHEVEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of plans and specifications for the 


St. Lawrence Seaway Authority 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
on alterations to the C.P.R. bridge at Caughnawaga, 
necessitated by the future Lachine hydro-electric power 
development. 





. every phase from .. . Site 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL’ PROJECTS. . 
Either alone or in col- 


Selection, Layout, Structural and Building Services . . . to completion. 
laboration with Clients’ Engineers or outside Specialists. 
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Half 
A Billion Dollar 
Bonanza 








the region .. . Chicoutimi, Baie Comeau, Sept peers Leman Arvida, Gaspé. 
Spurred by the abundance of natural resources — w y pow r, pulpwood, iron 
and other new-found natural wealth over half a billion dol ars of new capital has 


poured into New Québec in the past five years — four fifth s of it since 1955, 
Consider this half billion dollar bonanza market when you plan the investment of 
your advertising dollar. 


the city . Hub of “Le Grand Nord”, the booming area which radiates north 
and east, is nébec ( ity — long the traditional centre of cultural, educational and 
governmental life of the province — now a commercial giant as the keystone city 
for distribution shipping and communications. Indicative of the vital importance 





you re not in Québec 


of Québec Cy is the fact that the city and region are outstripping the province 


as a whole in the sensational increase in wholesale trade (20% over 1951)—unfailing 





TORONTO: Albert Toppin, Gen. Ad. Mer., 
, Teronte I, 


Room 623, 12 Richmond S$. E 


Phone: EMpire 4-6922. 


MONTREAL: Pau! Audet, Room 205, 
Catherine St. W., Mentréal, 


1500 St 
Phone We 2.4928 


QUEBEC CITY: Home Office. 
590 rue de le Cevurenne, 


Phone: LAfentcine 5-713) 


sie it eh thet ail dae _ ati aii oe ee oe ee We eh UD LUG CU. lo Le Lo. See. 


Québec 27, ?.C., 


barcmeter of an area's economy. 


the marketing medium .. This great French-speaking market is served 
by one great daily newspaper: Lz So.en. —L’EvENeMeNt-Jounnat. Ig the city 
zone the daily sale of copies actually exceeds 90% of the households. In the Retail 
Trading Area it is read by over 73% of all householders. A split run—Lz Sovem av 
SacuENAY distributed daily throughout the rich Chicoutimi-Lac St-Jean area and pub- 
lishing intensive local news, can also be bought separately for advertising purposes. 


LE SOLEIL 


L'EVENEMENT-JOURNAL 
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PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 
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SOL EISEN 


ning” first published in 1950. 








Who since becoming associated in 
Toronto with the Caneda Life Assur- 
ante Company in 1936 has been 
specializing in Deferred Executive 
Compensation Plans, Business Insur- 
ance and Employer-Employee Benefit 
ond Pension Plans. Mr. Eisen is the 
author of booklet on “‘Pension Plan- 


He also specializes in the NEW 
PERSONAL (tax exempt) PENSION 
PLANS for self-employed individuals. 











CANADA’'S FINEST 
CIGARETTE 





Short Positions at Peak 


Short positions on North 
America’s three biggest and 
| busiest stock exchanges have 
‘reached the highest level in 
| decades. 

Market observers differ in 
'their interpretation of the in- 
‘fluence of the “shorts.” 
| Many consider the record 
‘volume of short sélling as a 
favorable sign which serves to 
| put a floor under falling stock 
| prices. 
| To others, it is a sign of in- 
| vestor pessimism. 
| A short sale is the sale of 
stock for future delivery. The 
short seller sells a stock first, 
buys it later—at a lower price, 

if his strategy succeeds. 

Here are short positions on 
‘three major exchanges at Feb 
14: 
| —Toronto Stock Exchange: 
The total of 2,162,895 shares 
was the highest short position 
isince the TSE began keeping 
' such records in 1947, and 15.2% 
higher than a month earlier. 

—New York Stock Exchange: 
The mid-February aggregate 
of 3,921,260 shares was up 
38.4% on the month, and just 
below the Feb. 11, 1932, record 
total of 3,965,142 shares. 

—-American Stock Exchange: 
Short position of 636,259 shares 
at Feb. 14 was a record high, 
up 20.1% on the month and well 
above the previous high of 610,- 
615 shares at mid-April, 1957. 

The short position on the 
NYSE was biggest not only in 
the number of shares, but also 
in terms of average daily trad- 


















PAY LESS 
INCOME TAX 


while you build 

greater financial 

security through 
The 


MAF 
“PERSONAL 


RETIREMENT 
PLAN’’ 





@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month 


F. J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - ~- Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - - Saint John 
779 Main St. - + + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - - Saint John 
180 Hollis St. - - + + + Halifax 
12 Portland St. - - - Dartmout 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - Montreal 
46 Elgin St. - - - + + Ottawa 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. - + + + Toronto 
44 King St. W. - + + + Toronto 
38 Peter St. S. - + «© + + Orillia 
137 Lochiel St. - - + + + Sarnia 
414 St. James St. W. + Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - + + «+ Toronto 
Main & Portage - + - Winnipeg 
1727 Scarth St. - + + + Regina 
302 C.P.R: Bldg. - + + Saskatoon 
12 8th Ave. W. - + - - Calgary 
525 Seymour St. - + - Vancouver 
THE WESTERN CITY COMPANY LTD 
544 Howe St. - - + - Vancouver 


bh ae meres 


Do it now ! 








ing. 
At the average rate of trading 


‘last week, it would take the 


“shorts” more than two full 


|days—2.13 to be exact—to 
“cover” all the stock they have | 
sold, assuming that they were) 


Up in Montreal 


able to buy every share that 
changed hands on the NYSE. 
On the TSE, 1.1 days trading 





Short Position 


Rises on TSE 


Short position on the Toronto 
Stock Exchange rose to 2,162,- 
895 shares of 243 issues on Feb. 


|14, compared with 2,082,885 


shares of 228 issues on Jan. 31. 
Among the changes were: 


Aluminium —975 Coldstream + 31,200 
Atlas Steel +700 Gaitwin 31,500 
Barnak + 102,000 Int. Ranw 77,600 
Belcher —§3,400 Stan. Ura + 116,500 


B.C. Forest +1,200 Tr. Can. P.L 500 
Cc. Oil 55 wts —600 Wpg. & CG +1,900 
Here are the short positions 


‘in detail. 


Stock Shares Stock Shares 
Abitibi 1,125 Int’prov P.!I 350 
Algom 1.000 Irish Copper 10,000 
Do wits 1.500 Iron Bay 5,300 
Algoma 650 Jacobus 19.300 
All. Roxana 2,000 Jaye f f 
Aluminium 3,400 Jellicoe 
Rar Earth 5) Jowse 
Anacon 1.000 lupit ino 
Anchor 1 N00 Kenville 1 non 
Arcadia 76.500 Kerr I f 43 
Area 1.000 K. M f i 
Argus 1m L_Labrac 1) 
Asamera 1000 Lak } 1000 
Asbestos 1 I Dufau 14.300 
Atlas Stes 100 )«6LLakeland 200 
Ass Artists 100 Do debs 2.500 
Atias Steel 11M Lake SI é TOO 
Attlin Ruff , I rg I 1 Vn 
Ba ~¢ A , I } 
Barnat 102.0 > wi , 
Barvue " I i} non 
Base Metals 2 000 N 1ssa ( 
Beattic 2509 MacMillar B 275 
Belcher 111.600 Maralgo 11,500 
Bell Phone MM) \l times 26 OM 
Bethlehs M Massev-Ha 700 
Bicroft gon) McColl inn 
Do wts 1.00 M I Is] 1,500 
Bouscadilla 2 N00 Meta 5 O00 
Bouzan 6.000 Midco >, 000 
| Bowate P 2") Mi 28.4 
B rilj ish M ia SO 
BA Oil TO Mi g F >| 0 
B.C, Forest 2,430 Na 14,000 
i B smart : esoitt 2.00 
Brunswick : AO yew D (W 
Bulolo f “A De 10 
( alta ‘ Manitot 000 
Campbell < 4.400 N Myla y 59.500 
Can, Cement 325 ‘*. Superio: 3,000 
( Steamship 10 Nickel Rim 18,000 
( Atlanti« 600 Yoranda 2.600 
( Brew a5 Normetal 4.000 
( Chieftain 1,800 Norpax 6.500 
©. Devonian 5,500 N Rankin 7,100 
| C. Decalta W 2.000 Northspan 91,300 | 
C,. Dyno 32. 300 Do wts 2.300 
| C, Homestead 1.000 N. O. Nat Gas 200 
C,. Hydrocarbon 600 Okalta 1,100 | 
| C. Husk; "a Unt. Jockey 500 
| Do wts 100 Do wits 500 | 
Cc. Oil sng 4 Opemiska 28.700 
Do 55 wts 209 Pacific Pete 1,400 
| C. Petrof p 500 P Hersey 50 
Can-Met arang P arbec 1,000 
| Do wts 10.400 Pate 3.000 
| Cassiar 1 To Permo Pref. 600 
C. Del Rio 8,700 Perron 4.500 
Charter 7 Powell River 150 
Cochenou!: 4.300 P. Rouyn 500 
| C. Jacu'et 20009 Erem. Bord 2,000 
| Cody Reco 1.900 Pronto wts 3,430 
Coldstream 40.7000 Prospectors 1.500 
Colomac 3.000 Provo 15.700 
| ©. Bellekeno 59 6 SUe. Chib 20,300 
| he Reta Gam 1.000 Q Coppe Sw 
< Callinan 1.000 Lithiur 1,400 
C. Denison 17,400 @. Metalu g 1.70 
j Do wts £0 tw Q Nat \2a58 
i C. Halliwell] 1.000 Y feCmont 2. 
Howe 20° = Ch 7 
C. Marbeno f ~~ XS ) 
C, Marcus ) . A 
| C. Mice Ma 9) SSOCRWH 
} C. Smelters ° a . * ‘ 
( Morrison v. © é 
‘ M ahve 1 oo >t Law \ m 6% 
| C. Pape $ Sapphire 11,50 
©. Queber o = 8, 10x 
©, Sudbur‘s 12.50% oH. . 1 500 
Cop. Rand 63,404 iaWwiniga 30k 
Corb Vot Ta’ Sh rritt i 
_oulee 14 (NM S M . " 
Cree vts > (ox > . { 
Cros re 
De Pa $ . Do w 
D lries 45 + n 
D. Magnes + M 
FE. Mala . +. aia 
E. Sul 21 ste a 
E. Mining 26 50 met ; 
Elder ) steep HR 22 2 
El-So \ » 
Falcont idge ' _\ “ e 
Farad RT .404 sande 9 
| Fare > 6 ~n > 
} Flo } 24 ”) r) a rv 
i Ford A — nne 4 
Frobishe Ti. t 
(sa vA { A 
Cealke t . ‘ 
(; } M4 F 
is M . sim : M y 
G YK Ox . ! 
G M ° ‘ Asbe s 3 
Gra 4 t - 4 
Cet I Ss f . ) t 
Csrev) wk , ‘ Ke } 
. | 
Cs y ¥s ires 
D vts 8.4 i ac 
G \ e@ Al Aix 
Headway 65 Walkers ’ 
} ger 800 vy ©Sp « 
Home O A 0 w Mayg! BM 
Do B lim Ww Decalta \ 
Hov!l 200 Do wets Ry 
Hud. B. Mng 2,150 W. Naco 300 
Hud. Bay Ol) 500 Ws A ° 
Pp 2800 2.30 
j ; . t Ww Se > © 
4 ant. N 7,250 W ; 22 
Int ha wv 4 33 “ ¥ 
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Short Position 


at last. week's levels would be 
required. On the ASE, short 
position represented about 
three quarters of average daily 
trading volume. 

Combined short positions of 


'the Montreal and Canadian | 
Stock Exchanges at Feb. 14 was 


108,740 shares, up 23.6% on the 
month but well below the 
record. 

The total was equivalent to 
less than one quarter of last 
week's average daily trading 
volume 

“As short interests increase, 
the chance of a major market 
break is reduced,” contends 


investment house, in a letter to 
clients. 

“Almost invariably, large 
the beginning of an upward 
stock market.” 

The reason for this appears 
to be that when large numbers 
of investors have committed 
themselves to buy stock (as 
they must when they sell 


short), their support will pre- | 


vent prices from declining sub- 
stantially. 


prices go higher. 


sellers are professional investors 
who watch the market closely. 
Some investment dealers say, 
however, that the ranks of the 
short sellers now include many 
non-professional investors. 





MONTREAL (Staff) — Short 
position on the Montreal Stock 


| Exchange Feb. 15, 1958, was 
| 18,865 shares in 31> issues, up 
| 345 shares and four issues from 


the position Jan, 31. 
Among the significant 


changes: 
Issue Shares Issue Shares 
Abitibi +325 Fraser +110 


Aluminium —285 Gt. Lks. Pap, +175 
Can, Cement +175 Home A + 400 
I! +150 Imp. Oil +125 
Dist. Seag. +110 Pacific Pete. —600 


Short position on the Cana- 
dian Stock Exchange Feb. 15, 
1958, was 89,875 shares in 34 is- 
sues, up 4,555 shares but down 
one issue from the position Jan. 
dl. 

Among the significant 
changes: 


Issue Shares iIssué Shares 
_Anglo-Nfild, —100 Ford A +135 
Barnat +3,500 Faraday — 500 
Camp, Ch, +4,300 Maritimes +6,000 
Cdn. Dev 1,100 Merrill Isl. —1,100 


nt. D. Rio +3,200 Mid. Chib, —1,900 
Cop. Rand 3,500 Northspan + 200 


{ ¢€ 


Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change Feb. 15. 


Issue Shares Issue Shares 
Abitibi 730 Hud, Bay Mng. 865 
Algoma 200 Imp. Oi) 
Aluminium 5.775 Int. Nickel 935 
B. C. Forest 400 Interprov. Pipe 175 | 
Brown . 200 lassey-Ha 300 | 
an. Cement 175 McColl-Front 200 
Brew 150 Mtl. Loco. 200 
CTl 100 Noranda 1,085 
PR 17 Pacific Pet 100 


Cor Mng & 8. 170 Que. Nat. or 700 
Dist. Seagrams 205 St. Law. Corp. 405 


Dom. Steel 110 Shawinigan 250 | 


Dom Stores 250 Steel Co 1,085 


se! Tr. Can 
Gt. Lks. Paper 475 Triad Off 
Home A 600 


Here is the actual short posi- 


tion on the Canadian Stock Ex- 


change Feb. 15. 


Issue Shares Issue Shares 
Rarnat 3.500 Int. Ceramic 32, 
Belcher 3,000 Labrador 
Bellechasse 1,500 Maritimes 6,000 
Camp, Chib. 15,900 Marpic 2, 
Cdn, Devonian 5300 Mid-Chib. 

Cdn. H’'stead 250 Montgary = 


Can-Met 2,000 Nickel Rim 6, 
Cen. Del Rio 14,400 Northspan 

Chib. Jaculet 3.000 Opemiska 

Con. Denison 4,700 Provo Gas 

Con. Paper 1,525 Steep Rock 1,050 
Con, Sudbury 5,000 Trans Mtn 200 


000 
500 
,000 
Cdn. Lithium 1,000 N. Pacific Goa] 5300 
400 
BON 
500 
800 


Contl. Mng 200 Union Gas 225 
Copper Rand 4,000 Un. Asbestos 100 
Dolsan 1.000 Un. Oils 1,800 


Ford A 325 Ventures 


Ryder Claims 
Teletype Link 
The Biggest 


This week J. H. Ryder Ma- 
chinery Co., Toronto. tuned in 
on what t claims is North 


America’s largest teletype com- 


munication ? etwork linking a 


ifacturing firm with its in- 

engage Cait 

| = at “al | ; I). ] . 

iit rit VOIR biTinS ry i€ | 
with Clark Equipment Co., 
| “ay 4 . ’ 
Buchanan. Mich.. and its deal- 
ers throughout the U. §S 

The initial Canadian network 


connects Toronto and Montreal 


iffices. will be extended to cov- 
4 } > . .e oa , 
er Windsor and Winnipeg 
Primary aim ot the network 
; . £ , 
e€ Ve eS OO} hnew 
" ery I I l 
l@alt i 4 . et —_ 
much information tor tne 


thea rare ely + 
same sums formerly spent by 


dealers and the company for 


commercial telegraph and long} 


distance telephone service. 


Equipment is leased from 


Canadian National and Cana- 


dian Pacific in Canada and'| 
. “a . ™ | 
Western Union in the U. S. who | 


own and maintain it. 


ort positions have marked | 


| 19. Registration for fooms should | 


More often than not, short) be sent direct to the Bessborough | 











Filing statements covering 
financing agreement and prop- 
érty purchases are coming out 
of the Toronto Stock Exchange 
in a steady stream since the ex- 
change instituted its policy of 
“full disclosure.” 

Latest up-to-date material 
available to the public on re- 
quest to the TSE has been pro- 
vided by these companies: 

—Richwell Petroleums has 
sold 1,124,000 shares at $1.05 
to Mine-Oil Ventures which 
plans to sell stock in England, 
Germany and South Africa. 
Richwell is using the money 
raised to repay loans and notes 


covering debenture interest and 


a 


|purchase of shares of Sinclair 
G. W. Nicholson & Co., Toronto | 


Spruce Lumber. 

—Maralgo Mines has sold 
100,000 shares at 35c a share and 
given options on 400,000 at 
prices from 35c to 50c. Sherritt 


Gordon Mines is exploring its 


Cross Lake property. 

Canadian High Crest Oils has 
sold 200,000 shares at 45c and 
will use the major part of the; 
underwriting to pay its share 
of a well to be drilled in the'| 
Innisfail area. 

—Can-Erin Mines has sold) 


|400,000 shares at 15c a share! 

By the same token, any item | 
of good news may have an un- | 
usually bullish effect on stock | 
prices when short positions are | 
high, since the nervous “shorts” | 
will hasten to “buy in” before | 


and will use the money to com-| 


CEA MEETINGS | 
The Canadian Electrical Asso- | 


clation western zone meetings will | 


be held in Saskatoon, March 17-| 
Hotel, Saskatoon. 


plete dewatering the Mountal 
Mine in Ireland, for initial un- 
derground development and 
a ys 


mond drilling 
sia A ALLLLAG 


—Kirkland Minerals Corp. 


nha ld 200,000 shares at 45c 

with the money to be fused to 
~% i Sb > : tt. 7, ‘ fy ’ 
Day some oustanding accou 

oa 3 : ' se 

—Grandroy Mines has sold 

20 nh } ba « ec ‘ 4 for Ww = 
: 77 

ng Capltai na s $ it Willi a 
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March i, 1905 


Mine, Oil kirms File Statements 
On Major Stock Exchanges 


—International 
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THE FINANCIAL POs!T i4 





CUSTOMS — EXCISE 
CONSULTANT 


RATES @® VALLES e@ DRAWBACKS 
DUMPING DUTIES, ETC. 


F. WALTER PERKIN 
LIMITED 


261 Seamerect St. West, Ottawa 4, Ont. 


Telephone CEntral 5-5629 
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but CHUBB- r otected Records 
a ae 
* fi | 
survive severest Tires! 
asvait are mini pDrooT Duilt $s 
where a blaze burns hotter and turns ordi- 
~ar ~ ~¢ ; re rarer ? 
Jf ° , ~ ’ . ‘ ‘ 
- s ‘ ‘. ' : 
record Drotect . ed _ 7 . 3 
Aar mote 4 . + ~ AAe 
Get full detai/ls on your record protection 
needs from 
COMPANY LIMITED 
87? OKFPORO STREET. TORONTO 14. PHOME CL E118 £4.48 OFF ice 1" 
WICES '% MOHTEEAL. MAME. TOM, VANCOVUVE® AGENTS CO“eT T acer 
CHU BB ~LASGEST MANUFACTYVRERS OF SAFES THE COMMONWEALTH 


For today’s smaller-than-ever radios and hearing aids 


a powerhouse .. + peanut-size 


REMARKABLE. button-like transistors have 


made possible tiny radios and hearing 


| 1 
AICS, hey 


tubes .. dul 


’ 
ine space an 


ao the came iob aone hy 

Occupy only a traction of] 
} Beak ; | ‘5 
| consume mucn ie mowe 


_ 


ALONG WITH THIS development came 


1e family oO} revotutionar’ry new 


, 
» ‘so 
4 ~ 
: ‘ 


emall asa po 


’ 


Baa | | tae { irbide. some 


, , , 
nut drastically reduce the 


Si7e Of} portable electronic devices. 


THE MINIATURE BATTERIES used with 


the transistors have led to almost in- 


visible hearing aids and personal radios 
that fit easily into poe ket or purse, And 
equipment for telephone, telegraph and 


communication 


FOR ABOUT HALF A CENTURY, 


“Eveready” dry celi batteries has been 
an important job of the 
Carbide. They will continue to seek new 
ways to make these portable par kaves of 


power even more useful oO all of us. 


FREE: Jcarn how ALLOYS, 
CARBON PRODUCTS, 
CHEMICALS, GASES and 
PLASTICS mprove many 
things that 4 é HT rite 
lor “Man-Made Miracles” 
Lookdloet / 18 


i is 


nion Carhide Canada 
Limited, 2221 Yonge Street, 


_ 


] ronin : f anada 


“PF veready” is a regvistered 


trade mara. 


Si ited. 


CARBIDE 








The divisions of Union Carbide Canada Limited are: BAKELITE COMPANY 


ELECTRO MET 


lt i i ee i i il i , Ba, a ee ., Ba Le De, li eC Le OU. CLS Cn Dee, ee Oe. ee ee. eee, .. »».... ». eee See De oe eee Cee lee 


CHEMICALS COMPANY —~ Chemicals; 


{1LLURCICAL COMPANY —Ferro-alloys, Electrodes, Carbon Products; LINDE AIR PRODUCTS COMPANY —I ndustrial Gases, 
Welding and Cutting Apparatus; NATIONAL CARBON COMPANY—Consumer Products; VISKING COMPANY—Food Casings, Plastic Film. 
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In These 





MONTREAL (Staff) — Here's 
a rundown of industries where 
labor likely will make big news 





XECUIONE 


THE INTERCOM WITH 





this year: 
“BUILT-IN COURTESY” a ” 
All calls ore announced by soft ~ ween — 
thime ond signol light. Converse- This is the one all eyes—-both 
Hien is privote and confidential, yet labor and management — are 
you ten reply from across the room, watching 
you wish. For complete infor- , ; 
motion about this smooth, efficient Labor’s theory that wage 


system gains will bolster the economy 
Call or Write will get its biggest!) workout 
EXECUTONE COMMUNICATION here. 


SYSTEMS LIMITED 
33! Bortlett Avenve, Toronto 4 
LE. 1-996! 

Nofionel Soles and Service 


And tough Walter Reuther of 
United Auto Workers will be 
masterminding bargaining with 
the Big Three automakers — 
General Motors, Ford, Chrysler 
in both Canada and U.S. 

He has already committed his 
union to winning large gains. 
For Reuther and his union to 











(Qn an NOUN CEMENT 
CANADIAN TRAILMOBILE 


Big Labor Moves 


Trades 





Huge wage demands 
expected despite market 
conditions... 


'unless business shows an unex- 
pected boost this spring. 

Railways: 

Besides the tricky problem of 
diesel firemen, which could lead 
to strike action almost any time 
after the general election, there 
is also outstanding the $128- 


{million increase demanded by 


the non-operating unions. 


With falling revenues the 





railways have little room to/| 


| manoeuvre. 
Aircraft and allied industries: 
A meeting was scheduled this 
week for the aircraft and guided 
missile section of International 
Association of Machinists. 
| To be discussed: Contract de- 
‘mands covering 20,000 em- 
ployees in all main plants ex- 
cept de Havilland. 





NAMES VICE-PRESIDENT 


retain their prestige in North 
American labor, they must make 
good their boasts. 

They will try very hard, just 
as they did—successfully—for 


‘| benefits (layoff pay) and other 
:| gains in the last round of bar- 


tries supplying automakers with 
parts and basic materials. 
try will begin in Canada 
June, in the U.S. in March. 
Canadian contract expiry 
dates: General Motors Aug. l, 
Chrysler Aug. 15, Ford Aug. 31. 
U.S. expiry dates: GM May 
29, Chrysler and Ford June 1. 
The big issue: A UAW-con- 
ceived profit-splitting plan. 





ROBERT M. SYER 


Heword J. lang, President of Canadian 
Trailmobile Limited, has announced the 
appointment of Robert M. Syer as Vice- 


Basic steel: 
This could be a brighter spot, 





President of Sales. Canadian Trailmobile, th h it’s a Ga A 

@ subsidiary of National Steel Car Cor-| 0URN its too early for firm 

poration, Hamilton, is one of Canada's predictions. 

~ gp a of truck trailers and Officially steelworkers union 
js sae ag : espouses labor’s theory that 


Mr. Syer was associated with Firestone 
Tire and Rubber Company Limited for 
sixteen years, latterly as Manager of Tire 
Sales and Canadian Trade Sales Manager. 
Immediately prior to joining Trailmobile, 
Mr, Syer was Vice-President of Copp Clark 
Limited. 


soggy business conditions call 
for higher wages. | 
But, when it comes to hard | 
bargaining, the union is likely} 
to be more concerned with | 
fringes and a supplementary un- | 
employment benefits 





(layoff | 
pay) plan than sharply higher | 
wage rates. 

Key contract, that with Steel | 





31. The contract with Canada’s 
No. 2 basic steelmaker—Algoma 
Steel Corp.—expires Aug. 1. 
Results of these negotiations 
will be important in dozens of 
union contracts in secondary 
steel; also in talks with Do- 
minion Steel & Coal covering 





ithe Sydney, N.S., steel mill. 
|'But the latter aren’t due until 
/next year. 

| The steel union represents 


about 15,000 workers in three 


makers. 
industry, 
contract until mid-1959. 

Pulp and Paper: 

Recent settlement on West 
Coast served to accentuate the 
'general mood for wage boosts. 

There was talk as recently as 
January that the Eastern Cana- 
dian union would soft-pedal 
wage demands in face of falling 
industry orders. 

Big problem was: Could 
union heads convince rank-and- 
file that restraint was in order. 

Feeling is now, following 
B. C. results and in keeping with 
wage-hungry mood of labor 
across the country, that it will 
be hard work to get members 
to settle for modest gains. 

Pulp and paper firms are in 
no mood to grant big increases 








"..but 
you can 


= - 
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always 





depend | 
on | 

THE 
EMPLOYERS’ 











| G. B. MANNIX 


| hr. A, M. Cairns, Masager eof Radic 
Station CFAC in Calgary, announces the 
appointment ef G. 8B. (Bev) Mannix 


FIRE, CASUALTY & AUTOMOBILE INSURANCE | c2 Scles Promotion Manager. It is plan- 





@@ | supplemental unemployment | 


gaining two and three years ago. | 
way | SUff. 

The result of auto talks will | One U.S. demand—for nea- 
be of great importance later to | i 
negotiations in the many indus- | 


Bargaining in the auto indus- | 
in | 


'of the nation’s four basic steel- | 
It dominates the U.S. | 
which doesn’t talk 


Latter is covered by auto- 
'workers, who are expected to 
| follow the lead. 

First major contract comes 
due in September at Canadair 
Ltd. At year’s end comes Avro. 
| Union is thinking of following 
‘the pattern set recently with 
U.S. planemakers. And it was 


be carried into Canada. Union 


| 


officers feel our industry is too! 


| diverse for it to work. 

Trucking: 

Here the hard-hitting Teams- 
ters calls the tune. In 1958 it 
promises to be an expensive 
one. 

Biggest contract: Ontario Mo- 
tor Transport Labor Relations 
Bureau which represents On- 
tario trucking companies that 
deal with Teamsters. 

This has been a long contract 
—215 years. Teamsters plans to 
suggest another two-year agree- 
iment. 
| This, union argues, offers 
companies security. But in re- 
turn they will be asking for 
major pay boosts. 

Teamster intention: To raise 
the whole level of ‘trucking 
wages “to bring them in line 
with other industries, not ne- 
cessarily allied industries.” 

Teamsters locals outside On- 
tario will campaign to bring 
wages in line with those in that 


! 





: | province. 
Co. of Canada, expires March | 


Textiles: 
| Both CLC and CCCL affiliates 


show no intention of giving the | 


'hard-pressed . textile firms a 
| breather. 

First exact details of upcom- 
ing demands should be known 
following meetings in mid- 
March. 

Key contract: Dominion Tex- 
tile. 

There, CCCL contracts come 
due in June and CLC in July. 
'It’s the biggest company and, 
by tradition, sets the pattern. 

Most observers expect a two- 
'vear contract will be asked for 
|' bv labor. Last contract was that 
long and labor feels it’s time 
for substantial wage hikes. 

That promises to be the mood 
|'throughout the industry. 

However, demands, and any 
gains, promise to be modest 
/with more buoyant industries. 
| It’s quite likely that most of 
the sparks struck in 1958 won't 
involve wage negotiations but 
jurisdictional matters. 

Mining: 

The dominant labor fact in 
mining continues to be the fight 
for supremacy between steel- 
workers union and Mine-Mill, 
an outcast from 
'Labor movement because Of ai- 
\leged Communist influence. 





tionwide bargaining — will not) 


114 Stocks Yield 


Averages 5.15% 


The average yield on 114 divi- 
dend-paying stocks on the To- 


piled by Moss, Lawson & Co., on 
the prices of Feb. 24, was 5.15%, 
off .01 from the previous week. 





| The current yield compares with) 
|5.28% one month ago and 5.18% | 


jin the corresponding week last 
year. 
Here is the yield by the various 





_| groups: 
Feb Week Moenth Yeor 
24 Ago Age Ago 
i % % % %e 
COMMON .ccseees 480 480 488 4463 
Pid. & A coos 5.12 5.19 5.26 5.17 | 
Mining ...eccee. 6.39 6.38 662 6.95 
Bonks .sssseses 3.59 3.71 3.868 3.49) 
\— oneuten 
deals in 1956 and are negotiat- 


; 


|ing again this year will want 


| at least as much. Typically they | 


| got l5c to 20c two years ago, 


| want to catch up. 
| A long-range view suggests 


| strong possibility of a fair num-| 
ber of building trades strikes | 


| this year. 
Chemicals, oil refining: 
Dynamic Oil, Chemical and 
Atomic Workers — which has 


been setting the pay parade’ 


pace in the industry—wants 8% 
more. 





This is considerably below its | 


| initial requests a year ago, leav- 
‘Ing some hope of moderation 
In the very fast wage uptrend 
| being felt in these industries. 
Woodworkers: 

No. 1 contract: In B. C., cover- 


ternational Woodworkers 
America which last year won 
a big 712° wage hike. 

This year the union says it 
wants 10° more despite the 
admittedly tough competitive 
| conditions in the industry. 

Electrical Manufacturing: 

International Union of Elec- 
trical Workers — smallest but 
'most lively of the three major 
‘unions in the field — has sent 
out word to push hard for big 
wins. 





ronto Stock Exchange, as com-| 


ing 28,000 men, members of In- | 
of 


Dulles Blames ‘Depression’ 
For Oil Import Restrictions 


| WASHINGTON — Secretary |datory program as advocated by 
of State John Foster Dulles says|many in Congress and in the 
‘Canadians are unhappy about! industry. 
U. S. oil import restrictions be-! 
cause they have an “inadequate 
appreciation” of the facts. 
Dulles was answering criti- 
cism over the controls as they 


He said, however, that the 
voluntary system was better be- 
cause it allowed more flexibility 
and besides, he said, mandatory 
controls “might cause trouble 








affect Canada. there.” 
The criticism came this week 

from Rep. Hale Boggs of _ By “there”, Dulles meant 

Louisiana of the House Ways) ©@nada. 

and Means Committee before — saa aN ee 
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which Dulles was testifying on 





behalf of President Eisenhower's 
new trade program. 
_ “We are trying to explain to| 
‘the Canadians the reasons for) 
doing what we do,” Dulles said. | 
“We are not doing this to) 
cause any hurt to Canada — not} 
doing it unreasonably—we will) 
explain this to Canada.” 
Dulles said there was a de- 
pression in the petroleum indus- 
try and the import restrictions 
were necessary. 
He said any such depression | 
in an industry should be shared | 
by the U. S. and Canada. | 
| “I don’t think the Canadians | 
‘should expect that the U. S.| 
should bear this alone,” Dulles | 
said. 
The secretary of state made| 
‘his comments while trying to sell | 
Congress the president’s trade | 
program for a five year ex-| 
‘tension of the Reciprocal. Trade | 
Agreements Act and a total 25% | 
over the five! 


' 
i 
J 





cut in tariffs 
| years, 
| He mentioned the oil matter 
|in explaining how the domestic | 
‘industry has protection against| 
import competition under the) 
|existing law and therefore fur- 
| ther protection is not needed. 
He discussed the possibility of | 





We are pleased to announce that the security business 


HARRISON & COMPANY LIMITED 


will henceforth be carried on by 


MASTERS SMITH & PARTNERS 


Board of Trade Building 
11 Adelaide Street West, Toronto 


GorDON K, MASTERS 
LEONARD T. GIBSON 
| DENNIS J. O’SULLIVAN 
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Telephone: EMpire 8-1891 
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° i 
‘making the current voluntary | 
| 





‘import control program a man- 


ee _ 














the United | 











i 
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; 





Barring a spectacular change | 


| of coufse—for instance, entry 
‘of M-M into Canadian Labor 
| Congress, making it a sister 
union of Steelworkers — this 
fight should rage furiously in 
uranium. 

The rivalry will also continue 
‘as a dominant fact in base 
metals and gold. 

It has the effect of spurring 
ithe opposing unions to greater 


| gains, which can be dangled en- | 
iticingly in front of prospective | 


| members. 

Steelworkers’ success in iron 
ore is being used to back de- 
|mands for higher wages in other 
mining and basic steel. 
| And it will be a factor in 
|Mine-Mill talks with Consoli- 
dated Mining and Smelting, 


|International Nickel and Fal- | 


'conbridge. 

Construction: 
| Contracts covering much 
construction labor don’t come 
(up for renewal until 1959. 
| But bargaining for the re- 
mainder will be tough. 


of 





| What's your 


a 
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Every single 
Plymouth is 
Every step 





| 


Of all leading makes... 


you pay {ose tor 
Aymewt 


two-door, four-door? You can getitina 
new '58 Plymouth at the lowest price of 
| any leading Canadian car. Check on the 
model you want, now! 


You’ll find a new 58 Plymouth not only 
| costs you less, but gives you more! 

| Plymouth gives you the fresh new 
beauty of modern Silver-Dart styling 
; the convenience of push-button 
Torque-Flite automatic drive . 





pleasure—hardtop, sedan, 


improved, extra-thrifty Six. 


that cost at least $150 extra! 


. - and manship. You'll be pleased. 


PLYMOUTH QUALITY !IS HIGHEST EVEN THOUGH PRICES ARE LOWEST! 
controlled, too. The result is excellence you 
‘‘expensive’’ cars. Yet 


item that goes into a new 
carefully checked for quality. 
of manufacturing is quality 


expect only in 
Plymouth prices are the lowest ! 


CHRYSLER CORPORATION OF CANADA, LIMITED 


new velvety-quiet performance, too, with 
your choice of two great engines: the big 
313-cubic-inch Plymouth V-8 or newly 


‘And when it comes to ride, Plymouth’s 
’58 Torsion-AJRE is unequalled, even 
by highly advertised “‘special’’ systems 


Stop by and test-drive a ’58 Plymouth 
this week. Check price, trade-in, and 
terms. Check Plymouth’s careful crafts- 


_med te expand CFAC's merchandising ac- | 


QUEBEC + MONTREAL © OTTAWA © TORONTO | 
HAMILTON + LONDON + WINDSOR + seosuaY | 
WINNIPEG © CALGARY + EDMONTON « VANCOUVER | 


| 





| advertising and public relations work. 


That’s because unions which | 


tivities en behalf of its advertisers 'e | signed two-year contracts last. 


toke full advantage of Mr. Mannix’s| F : ; 
wide background of experience in soles, | year averaged gains around 25c 


| to 30¢ hr. 
Unions which signed two-year 
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Ottawa and Pulp Mill — 
‘Box In’ Newfoundland 


Early session and late budget 
this fateful year... 


Thorneliffe Gets Go-Ahead: 
For $75 Mill. Land Project R F. A iF F, S qT A a Ej 


The $75- million, 388-acre water mains and about 50% | QMMA@iaUs\@/ EA /2) Bier tet coe 
Thorncliffe Park development) of the roads will be ralled im- | | 
in Metro Toronto, one of the! mediately. 
few projects of its kind to have; At a special meeting this ff 
a public stock issue, is expected | week, Leaside Council author-| ||) MANAGER WANTED | 
to get off to a flying start next | ized T. O. Lazarides & Associa- | }ifor trade -association of land 
















From Our Own Correspondent eral Parliament following the! 7 sons-Sea 
Madd 7's ae sews March 31 election, and of course, | 3 month after two and a half tes, consulting engineers, to pro- | |IToronta, Must have land devel. | Simp ~ 
undlan government oun the result of the Royal Com- years of negotiations. ceed with final plans, prepar- lopment or related municipal ex-| | KINGSTON 
perience, be mature thinker with) ’ 


——_ 


| Installation of roads, sewers, | atory to calling tenders, for the |}? tov r 
me. ; S é r cpg * , lability to express self, possess) 
| water mains and street light | high-level bridge over the Don | figood appearance and knowledge! 
ling, etc., by Leaside municipal- River that the development fof publicity and public relations. | 
is : : / Ro) vw , > = | 
ity is due to start in about four! makes neceséary nee ona od eidlite to age, | 
bi ; | seat y: ackground and ability 
lw ;? ted to | = | . 
y | weeks’ time and is expec Provisions have been made | [| Apply Sex 691. The Financial Post, Terente | 


a | 2 million of 
y\cost more than $ ‘for apartment blocks containing 


itself somewhat “boxed in” this! mission in Term 29 of Confed- 
year. eration. 

@ It couldn't bring down the! Phis commission has heard 
1958-59 budget and estimates! . tensive briefs from the New- 
at the usual time. This awaits) ¢5. ,dland government on why 
the newly-elected federal g0V-| Canada should grant Newfound- 


ONTARIO. 






















re ee 





Industrial Development, 














ernment’s policy on grants. | ' | ertntn . av be 
© Th ase “f islature sage | land more aid. ) tei | which Sane $800,000 maj 4,500 suites which will occupy Graig eee 
ve © s**~| Premier. Smallwood’s an- toa \spent this year. 76 ac ings 56 
sion was called ‘earlier than| . : 6 acres, office buildings on 56 
secu Ge Wut te on aan || Rouncement of the May sittings} D.E. NESS Total cost will be met by @/acres, and light industry on 53 ST. LAWRENCE SEAWAY Plant Sales And Leasing 
sua Work on an agreement | : : Se . :, , “@ issue is fal a, Te = INDUSTRIAL site, 120 acres, 3,200 ft . 
with Crown Zellerbach Corp. for| need have been designed to| elected president of the Cana- | “°‘"° gg 8 ee gg Sr de- | Scres. A further 22 acres are| i trentage on, Welland Canal 3 miles Are Specialities At... . 
a timberlands survey Speed up the royal commission’s’ dian Institute of Timber Con- Pegs : pa bd ws vad devoted to a shopping centre Sentienss Sakinsien bo huanetien, tek “a , : - v 
- a tea; | findings. ' struction at a convention in lalls have yet to € appl : . and another 22 acres set aside abie for any industry: skilled labor Serving } ou Since 1910 
The legislature is now sitting, | Premier Smallwood also men- | Otta Leaside Mayor C. H. Hiscott for park at ee ee ee 
but will adjourn soon to resume | ,:; wa. 4: andere a ne eee 
| tioned that the necessary legis-| stated that tenders for sewers, iiibislelissethee pail w- teliiin! FIEGE REAL ESTATE 
| —————————— ——____——_——— Ss ana a puoi 21 Idylwoed Cres., Torente. RO. 6-3633 









in May or later to discuss and 





lation would be sought for pav- | _school account for 14 acres and 





GIBSON BROS. 



































pass the budget. lin Sega ge ake 3% | 
ing the way for a loan, just in| a | : | 
The interim supply bills have!|.... . ‘ ' M P | d P the balance will be taken up by | —————_____ 
~~ | Case were ' hse | 
been passed, one ttalling|caxe, * Were needed tater ‘his| Wawa t eS FUP ANG FAPeM rosa: service taciities and th : : | 
oie over painek sentvena! The loan authority would be) ° W d (] | eesiee jr Rigor amano oe RURAL REAL ESTATE | REALTORS & MANAGEMENT AGENTS 
se i a "i oe 7 . 1G , Site Caledon, Albion Geanaeriiia also mid-western ‘5/7 B T TOR " ik Wl} 
the end of the fiscal year tate ye ae eee mg Potential atche ose Vy on three sides. Guiecte "Send for sour big” “PICTURE | | tall vere: wee rs aoe 
budget time pened and there Was a delay inh | . The plan is expected to take Henney a Pag -4- ggg: Bn ae ~— — 
Premier Smallwood said tel Takes ane — | MONTREAL (Staff) — The islatures came as a result of| shout five years to complete | ravi s\'STARR & Co. la 
resumed session of the present) an additional $6 edit 3 $7 $200 million pulp and paper in- legislation introduced by vere 'and, it is estimated, will event- a. "Orangeville, Ontarie | ‘ 
MepaRS hee A ' dustry in the Atlantic Prov-|vincial governments to ratify) yajly provide living accommo- pthc tensconetied sr ~osec amit | 
eoara gl caeaatie ge = this year from adjust~| inces could be boosted 20% by| agreements with the firms iN-| gation for 12.500 people. DASA? Ss EE NEED A PLANT? 
AT AIEEE OTS, at for the ‘iam two projects outlined to provin- volved. ¢ P k Leslie Blackwell, president of 
° Trapt str +. cial legislatures. The CZ plan, if undertaken, | horncliffe Park Ltd., the com- , : i 
Cotton Mills Fara pate of the legislature | The increase would be even, might take up to 30 years for|},.n. formed to carry through Getting Ahead we'll provide wine 
; ae called earlier than usual be- \larger if one of the companies | expansion to 500 tons of news- ; the project said that construc- | Astute businessmen plan for suc- built to your specifications 
' a Crown Zellerbach is anx- | involved realizes its Jong-term) print and 2,000 of pulp daily. | tion of an initial 500 apartment | °@55: they read The Financial Post 
lous to get started, , lova Scotia Pul =| ' ’ ~~ | because it helps them make right 
u bu own hopes The Nova Scotia Pulp agree- | | nits and a shopping centre will lane Waarte ter tanil | 
| One of the very few remain- > ai t savs it’s the intention of a a shopping ce decisions. Yearly by mail in Can- 5 
The pair: ment Says its ‘start as installation of the serv- ada, $6; elsewhere $7 yearly. OUR REQUIREMENTS? 








MONTREAL (Staff)—Cana- | ing untapped sources of timber @ The plan of Crown Zeller- the company to start construc-| ;... proceeds. 


dian cotton textile operations | lies in Newfoundland and bach Corp.—if surveys justify | tion of its mill before mid-1959, | 














insect product potential 


are continuing at below year- Labrador. |—to build a 500-tons-daily | with completion by the end of , ‘ 
ago levels. | Premier Smallwood has apen newsprint producer in New- 1961. REA I 3 e and satisfactory credit 
@® Mills generally are running negotiating with the company foundland. Later a 500-tons- / 
ly 3 nn | Penney oundland. Later i SPECIAL COURSE LVECCLOYV 
about 80 hours per week against 1t ‘Sn eee — t legis] daily pulp mill might be built. | From Our Own Correspondent E cf fy y E; 
105-110 hours this time last) necessary tO get tegisia~! « still further possibility: Ex-| SAINT JOHN — Cheap and| | 
| 


E.R. TAYLOR 


| ve approval for an agreement pansion of the latter to 2,000 abundant electric power is a¥§ 








year. Pred teele~ ; : 

@ Openings of bales of raw | ae Crown yg ens the tons. major requirement for growth in; British Columbia | 

cotton so far this year are sub-|*’® + <0 survey. he Umeer in-i > Proposal of Nova Scotia Pulp | the Maritimes. And that means) ey. =f 
also a need for power engineers. | Construction Limited 


: | volved wee . 
stantially below the level of | co y astern Nova : 
early +f | The Crown Zellerbach legisla- | <a Engel ae at “ne hoes A score of engineers from New 
: tion is now before the House and! ; ‘ Brunswick and across the bordér 


BOULTBEE, SWEET i1:-° 


LEASEHOLDING DIVISION 














® Despite production cutbacks | bleached pulp daily. : "we ) 
| | ‘oval is expec ' . |in Maine ttending the first 
over the Christmas - New Year | #PPFOval 1s expected. | in pein Mee been Gig. edie aula which zo aA F i 555 HOWE ST., VANCOUVER 1, B.C. 
holiday season, mill inventories | Di . of Canad cussed for some time. Professor J. O. Dineen, Dean of ee ©, Ey eee | SUITE 309 e RICHMOND BLDG. e PHONE 8-6721 
have not been substantially | itto o anada Their appearance in the New- | Engineering at University of New MORTGAGES @ INSURANCE 
J LONDON, CANADA 


























lowered. | Opens New Plant | foundland and Nova Scotia leg-| Brunswick. == 


In January this year Canada’s | 
cotton mills opened 28,437 bales| The rapidiy-growing Canadian ante cad . 




























































































of raw cotton, 10.3% more than | Perations of Ditto of Canada Ltd. A J A X peeping Poor wig Paes | 
. , : — oo oe ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee 
in December, but 13.2% below | )a¥P peen consolidated under one =e 7 
the 32,772 bales opened in Jan- | ., >. on ee ee SS Sew i 
wary, 1957. eat llagge Binsg Bm egaaiag INDUSTRIAL SITES. FULLY SERVICED ' ! 
Indications are that bale| he new buildings which pro-| : WATER—SEWERS—-NATURAL GAS— : ' 
openings this February will be | vide 60,000 sq. ft. of floor space | . PAVED ROADS. ' 
off as much if not more. In Feb-| were officially opened this week. | ! 
ruary, 1957, the industry open-| They are located on a seven-|| GENERAL INSURANCE | MANUFACTURERS MAIN LINE CANADIAN NATIONAL RAILWAYS. : : 
ed 33,935 bales. acre site with provision for ex-| AGENCY WANTED |] We are intetestes & eMaining ap. p L YS 
Demand has been weak with | Lravagy oP voted a present eseniten wilh Gateehd of ealée pelntsnents 95 Mamumneturess Agent ROVINCIA HIGHWA ° 
a f industrial fabrics cur- | S1Ze. iLtOo, WIC aq a tour-man |} n ' nd n | insurance ||| Known trade name Merchandise 
~ — Bioorg m nat aaa, bs in _— now employs about | Suan ts inte nhanen rte eat _- ROSSIGNOL AGENCIES LIMITED MAY BE PURCHASED eee en SS O . : 
ee oN ._ | 400 people. || outright or as partner. Excellent || P.O. Box 610 THE AJAX INDUSTRIAL MMISSION ve ll 
Sales to the garment o1 cutting-| Officials report the company’s|| record and reputation. Box 695, The LIVERPOOL, NOVA SCOTIA Ter = em 
up trades have held at relative- | business has increased 300% in|] Financial Post, Toronto. LEASE ES AAT GIO . All enquiries treated im strictest confidence 3 
ly high levels. ithe last 10 years, a | 
a Rieti | MUST ACT FAST | FOR SALE Write: Ajax Industrial Commission, Box 31 
Need $50,000 for expanding a | Millwork Plant including retail of paint AJAX, Ontario f 
ieee good going business or will take | and builders’ hardwore in Northwest- : 3 
ow fe an active partner or silent. Will | ern Ontario. Going concern with large Phone: Ajax 23 
ied al pay back with good interest or | potential. 
ae weekly basis. | | 
cg Bex 683, The Finencic! Pest, Terente | oat CE, Tk CES Feet, Tenet . aoe | Only 40 minutes from downtown Toronto 
ens amen : . | on 4 lane superhighway 401 
SEAWAY INVESTORS ADDITIONAL CAPITAL NEW 15,400 sq. ft. BUILDING | * Early occupation sen 5,000 to 50,000 sq. ft. 
| Rea od 1 xpand the activities * Every conceivable convenience, including 
il} New, but proven, Seaway commerce . ee 0 ae ell wha toe IN EAST TORONTO INDUSTRIAL AREA process steam. 
|]] Publication expanding sales program. ell aamendl and highly suc- * Wid k-lik d 
Selling working interests. Silent or ceashi 1 | oo ness ? Amounts as low ide, park-like grounds... room 
active participation for investor. as si te re , For SALE or LEASE for expansion. 
BOX 674, THE FINANCIAL POST, TORONTO io eee ee 70 ft., clear spans; truck-level shipping; railway siding avail- 
———w . able; immediate possession. ncoaonad P ik tial 
FACTORI ‘or complete details phone or write 
“ MORTGAGE Other sizes of buildings in process of construction. fel 
COMPANIES LUMBER @ Our company is experienced in handling all problems con- ace SLOUGH ESTATES 
d a i brokerage firm INVESTMENT nected with the purchase or ‘‘lease-back'’ of new factories. LEAS 
with offices in Edmonton and | rate 
Calgary seeking to act as co |/|} Opportunity for investment in INDUSTRIAL WAREHOUSE CONSTRUCTION CO. LTD. | (CANADA) LTD. 
respondent in the placing of |) grated fotest and wood indus- 283 Danforth Rd., Toronto 13. Phone: OXford 9-4981 | £3708 
marigegs. Tunes: in tha obove tries, utilizing predominantly | Royal Bank Building, Toronto - EM. 3-9033 
areas. wood waste. Require $50,000 to , 





— _ — 


$100,000 for initial stage. First 
investors have call on common 
stock equity in this development. | 
TRANS-CANADA Provincial Government assist: Need more money? 
= ance offered ' 
. Investment news in The Financial 


MORTGAGE BROKERS LTD. pavestenent et pone 
ost can help you in many specific 


Box 638. The Financial Pest, Terente 
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professional cppraisor. 



































AS SY A at A et , : In Canada: $8 a vear: * vears $i! 

— Elsewhere: $7 a year: 2 years $15 

Installation of ““TELEX” in Company 

Offices from coast to coast is another — WANTED | 

‘ : [CONES , » Small to medium sized manufacturing or distributing firm—b) 
step taken by WESTERN-BRITISH roup experienced in production, sales and finance 
¢ AMERICA GROUP to provide faster ould be interested in part interest and active participation with EDMONTON 
opportunity to purchase on retirement of present owner. 
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machine shop. Could provide some administrative assistance |}/§ ~ ' 
tion for Hotel, Boatel, Yacht renting of any commercial, indus- 


BRITI SH AMERI | and equity capital of from $100,000 for expansion of exist- | Club etc. This property is now triol or business property 
la , . » . ' . » . 
S f CA | ing business. | ready for development. Sell, 


| Bonk. i as , lease, or partnership arrange- 
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, sANAD?: | uct, location, capital and volume ete. to: cn When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge goined from 


| Barton, Mayhew & Co. Attention Mr. Elliott | BOR OM, ¢ experience in Winnipeg and Western Canodo. Enquiries invited. 
| 66 King Street West, Toronto, Ontario a Saree See | OVER 50 YEARS OF SERVICE 


North America. Perfect loca- @ We orronge financing, selling or 


Head Uttice 10 Scott St loronto. Canada 


FIRE e MARINI ¢ AUTOMOBILE e CASUALTY e AVIATION TORONTO 
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Long Point Gas Plans 20-Well Gas Program 


Long Point Gas & Oil is plan-| Company will have a-gravity | dent and General Manager P. S. 
ning the biggest offshore drill- | meter survey made on three of | Bazett states. 
ing program ever undertaken in | its licences in front of Port It will be in this area that 





WANTED 


HARDWOOD LUMBER 
SALESMAN 





one year in Lake Erie. 

It is expected that a minimum 
of 20 wells will be drilled for 
Long Point during the 1958 sea- 
son. At the same time about 20 
| additional wells will be drilled 
for other companies on the 
Lake. 


' At a recent meeting of the | 
| directors, it was decided to set | 


up a wholly owned subsidiary 
} to drill Long Point’s acreage and 
jaiso drill other wells on Lake | 
Erie on a contract basis. 

The profit from the contract 
drilling will enable Long Point | 
‘to drill more wells for itself | 
than would otherwise be pos- 
sible with its present bank bal- | 
ance, 

The 50c stock option has now 
been taken up by Milner Spence 
& Co., and John J. Coyle and a 
cheque for $100,000 has been 
deposited in Long Point's bank. 

Additional mobile drilling 
platforms are now being engi- 
neered and the first of these 
should be delivered, ready for 
drilling, sometime during May 
and a second new platform pos- 
sibly in June, thereby making 
three platforms available for 
this year’s work. 

Plans are also to use the more 
modern and quicker method of 
rotary drilling as against the 
older and slower method of 
cable tool drilling which has 
been used, up until now, on 
Lake Erie. 








Dover, where good indications | company’s main drilling pro- 
now exist for commercial quan-'| gram will be carried out this 





tities of oil and yas, Vice-Presi- | summer. 





———— i 
- 








1. YOUNG APPLICATIONS ENGINEER 
Some kn. of heavy duty compressors, engines and 
turbines. 
2. PLANT SUPERINTENDENT 
Young. To $5,200. Some big. in industrial engineer- 
ing in light industry preferred. 
3. FACTORY FIELD REPRESENTATIVE 
Ovt of town. Age 30-36, married. To $5,000 plus 
comm. Kn. of architecture and construction. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., Terente 5 * WAlnut 3-98065 








For Western Ontario. Must 
have proven record in the 
sale of hardwood lumber. All 
applications treated in strictest 
confidence. Our staff know of 
this advertisement. 


Bex 669. The Financial Pest, 'sronte 





CHARTERED 
ACCOUNTANT 


Now active as comptroller, 
desires position with greater 
opportunity and scope. Age 40 
—extensive background of re- 
sponsibility in industry, fi- 
nance, and government. Will 











ENGLAND 


President of small successful 
Canadian company returning 
England for family reasons, 
seeks employment by Cana- [| management group. 

dian firm in U. K. Age 40, §| @ sex 681, The Finenciol Post, 
hard working, energetic, ex- | 


Thic C @elsielole ¢ ateiilelalell meering feliela= 
( A i E for executives who have positions to offer, 
and for those who have ability to offer 





effectively complement your 





ecutive ability. 
Bex 685, The Financial Pest, Terente 




















Desires more responsibie position in Industry. 20 years broad experience in 
all phases of sdministration. you want your costs tied in, and, a 
monthly financial statement that wil) tel! you exactly where you are 
going? If so, I am your man. Ideally suited as Controller, Assistant te 
Controller or Internal Auditor. Will locate anywhere. Age 44. A worke. 
Highest references. 

BOX 650, THE FINANCIAL POST, TORONTO 


EXECUTIVE - ACCOUNTANT AVAILABLE 











CHARTERED ACCOUNTANT 


facturing and Transportation. 
Box 671, The Financial Post, Toronto. 


Age 29, desires administrative position preferably as 
Treasurer or Comptroller. Experienced in Mining, Manu- 








ENGINEERS REQUIRED 


1. Civil — must be experienced in highwey construction 
and municipal services. Salary open. 

2. Structural — experienced in design and construction 
of bridges (steel and seme Salary $7- 
9,000. Supervisory experience ‘helpful. 

3. Air Conditioning — A career with a large firm. 
Should have experience in contracting field and 
in supervising tradesmen. 

All applications should contain detailed information on education and experi- 


Ones. Executive Placement Division 


ONTARIO PERSONNEL CONSULTANTS LTD. 


97 EGLINTON AVE. E. HU. 1-6301 








INDUSTRIAL 
ENGINEERING 
ANALYST 


A national radio-T.V. manu- 


facturer requires an Industrial 


Engineering Analyst with 
previous Industrial Engineer- 
ing experience preferably in 
the electronic assembly field. 
Knowledge of predetermined 
time standards technique es- 
sential. This staff position car- 
ries excellent remuneration 
and employee benefits. For 
interview, please write Box 
665, The Financial Post, To- 
ronto, giving a full resume of 
your background. 
































BUSINESS ADMINISTRATION GRADUATES 
AVAILABLE JUNE, 1958 


10 Canadians, experience and background in Sales, Marketing, Produc- 
tion, Finance Accounting. 
Seeking opportunities in large and smal! business. 


Write to: McCullech Hall D-4l 
Harvard Business School, Boston 63, Mass. 











Southern Canada 


Jan. Net Up 6% 

MONTREAL (Staff)—Southern 
Canada Power Co. net profit. for 
January — first month of its new 
fiscal year — was $172,025 com- 
pared with $161,618 in January, 
1957. The increase: 6.3%. 

Old fiscal year ended Sept. 30. 
Company is a_ subsidiary of 
Shawinigan Water & Power Co. 

Here are comparative figures 
for January: 

1957 


s 
955,558 


161,618 








EXECUTIVE AVAILABLE 


Young man, married, age 33, with 
10 years banking experience, im- 
port-export specialist knowing 
English, French, Spanish, desires 
executive position preferably with 
Progressive organization. 
Reply Bex 684, The Financial Pest, 
Terento. 














REPRESENTATIVE AVAILABLE 


To cover the four Atlantic Provinces 
of Canada for Manufacturers of Paper 
Mill Equipment and Supplies. Twelve 
years Paper Mill experiénce, For fur- 
ther information write P.O, Box 1052, 
Liverpool, N.S 








vr 


EUROPEAN LADY WITH 
TWENTY YEARS EXPERIENCE 


in teaching English; transla- 
tions into English from Ger- 
man, French, Italian and 
Hungarian, and foreign cor- 
respondent, university teach- 
ing in two countries, seeks 
interesting position. Refer- 
ences. 
Apply: HUnter 9-4281, Mentreal 
Write: Three-Ten Victoria Building Inc. 
310 Victeria Avenve 
Westmount, P.O. 


CLASSIFIED 


ADVERTISEMENTS 














CLASSIFIED ADVERTISING RATES 


Fiat rate. per word ....... 
Minimum charge 
Each initial, figure or fraction, abbrevia- | 
tion and sign counts as one word. If a | 
box number ts desired the words, Box 
100, The Financia! Post, Toronto, count as | 
six words When replies are mailed to 
advertixer, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- | 
tising is strictly cash in advance. 








*,? 

Positions Wanted 
MANUFACTURERS REPRESENTATIVE | 
territory comprised of Lakehead area, | 
Rainy River district and Kenora, would | 
like two additional lines. Box 670, The 
Financial Post, Toronto. 


COST ACCOUNTANT, British, aged 33, 
with considerable cost and financial ex- 
perience in West Africa and Far East, | 
presently engaged India with large manu- 
facturing concern, desirés Opening in in- 
dustry where hard work and initiative 
essential. Available London end April. 
Box 654, The Financial Post, Toronto. 


ee 





WILL TRAVEL. Experienced § clothing 
salesman married, dependath'e, desires 
position with reputable firm carrying 
brand names. Over 40. Box 694, The 
Financiai Post, Toronto. | 


ENGINEER 
GI MECH E, GRAD R AeS8, and (GIEE 
app. for) wants 100% civilian work, Box 
688, The Financial Post, Toronto. 


POSITION WITH GOOD FUTURE—Have | 
had 10 years production experience in| 
supervisory capacity handling, processing, } 
slant layout, methods analysis, material 
andling, conveyors and construction, 
Excellent references. Box 686, The Finan- 
cial Post, Toronto 


GEOLOGY GRADUATE next May seeks, 
xermanen mine staff position anywhere. | 
Box 67 The Financial Post, Toronto. | 
ENGINEER with 5 years industrial ex- 
perience has flair for materials handling, 
methods, industrial design, Desires change 
of employment, Contact Box 680, The 
Financial Post, Toronto, 


~ REAL ESTATE 


PROPERTY AT North Sydney, N.S. own- 
ed by Harvey and Company, Limited con- 
sisting of one shed 250 feet by 20 feet on 
wharf which is in good condition, Also 
new modern warehouse building. This 
property has many interesting possibili- 
ties. Apply Gunn and Gunn, Barristers, 
etc.. Sydney, Nova Scotia 


_~ 











Business Opportunities 
BUSINESS OPPORTUNITIES 

MAIL ORDER BUSINESS established 5's 

years, repeat sales. Selling price $18,500 | 

lus stock, Principals only. Box 687, The! 

inancial Post, Toronte, 


Energetic — Young — Personable 
SALES MANAGER SEEKS—GREATER CHALLENGE 


requiring: Proven Ability, Dynamic Drive, Imagination, Perseverante, Loyalty. 
10 years direct sales experience, advertising, establishment of successful marketing 
organizations & methéds, inspiring men to supreme effective efforts. Will travel er 
relocate for chance to animate any firm or sales division te prominence. Consider 
initial salary subordinate to scope of opportunity. Language assets. Excellent References. 
Reply, in confidence, to:— 
BOX 677, THE FINANCIAL POST, TORONTO 


al 


ASSISTANT SALES MANAGER 


“Western Canadian manufacturing firm (past year sales of 
$10 million) supplying the petroleum and natural gas in- 
.dustries requires a man capable of the administrative and 
contact responsibilities of Assistant Sales Manager. Position 
requires university graduation, experience related to.tech- 
nical sales and age in the thirties. Will pay $10,000 to suit- 
able man with potential. Please address replies in confi- 
dence to 


Box 690, The Financial Post, Toronto 























J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1936 
321 BLOOR ST: EAST * TORONTO 
455 CRAIG ST. WEST. MONTREAL, P.Q. 


Write for free brochure “4 reasons why J. B. Fraser is the leader 
in the executive placement consultation field”. 














GENERAL MANAGER 


Trans-Canada corporation in the sales and distribution field 
dealing mainly with heavy industry requires an efficient 
and personable manager. Do not apply unless you have 
a proven record in general management in one or more 
of the following fields: building materials, heat and power 
equipment, industrial furnaces, foundry and forge products, 
refractories, insulation, heavy industrial equipment, produc- 
tion machinery or processiengineering. An excellent oppor- 
tunity for a capable planner and administrator’ of all 
operations at the branches and head office of this pro- 
gressive company. Remuneration in excess of $10,000.00 
with commission and profit-sharing bonus. Pension plan 
and insurance benefits will be available. Replies will be 
treated in confidence and should give complete personal 
and business history. 


BOX 652, THE FINANCIAL POST, TORONTO 


Multi-plant manufacturer has attractive staff 
opening for a senior packaging and mate- 
rials-handling man. He should be highly 
experienced in developing new methods of 
handling and protecting heavy equipment 
and components during pliant, interplant and 
final ee by rail and truck, and should 
be capable of co-ordinating a committee ai 
the top manufacturing, engineering and 
marketing level. Some general traffic back- 
ground is desirable, and occasional travel 
will be required. Location is Toronto, and 
the salary is attractive. 


MATERIALS- 
HANDLING, 
PACKAGING. 


TECHNICAL SERVICE COUNCIL 2,Sterverer Street, 


Since 1927 the Non-Profit Placement Service for Engineers and Executives 





Low 

















EXPERIENCED EXECUTIVE — ENGINEER/ACCOUNTING AVAILABLE 


Honour graduate in enginering (McGill), 20 years’ extensive secretarial, ac- 
counting and business administration experience, seeks change with wider 
scope an present employment. Experience includes corporate financing, 
statistical reports, methods, budgeting and control, treasury and secretarial 
duties, taxation, mechanization, costing supervision, pension plans, etc. 
Accrued pension benefits transferable. Present remuneration well up in five 


figures. 
BOX 645, THE FINANCIAL POST, TORONTO 














ASSISTANT SOLICITOR 


Canada-wide corporation with Head Office in Montreal 
seeks an Assistant Solicitor with Common Law background 
for Legai Department. 


Full employee benefits—including Life Insurance, Perform- 
ance Bonus and Stock Purchase Plan. 


State academic qualifications, experience and salary 


expected, 
APPLY BOX 682, THE FINANCIAL POST, TORONTO 








in OO gE Emme | 


DIRECTOR OF FINANCE 


— Purchasing and Stores — 
required by 
Department of Veterans Affairs 
Ottawa 


$1 1 500 as $12,500 


The appointee wiil act as adviser on the financial aspects 
of all phases of the operations of the Department of 
Veterans Affairs, including budgetary control and 
hospital costs. 

Candidates must have registered membership in a 
recognized professional accountants’ association, or 
university graduation with specialization in Commerce 
or Business Administration. Extensive responsible related 
experience is essential. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 58-580. 

















FACTORY MANAGER 
Required 


Bilingual 
Corset and Bras Plant 
Quebec City 


Please send complete list of qualifications 


including age, etc. 


Pleasant Company with Blue Cross, Group 
Insurance Pension scheme. 


BOX 673, THE FINANCIAL POST, TORONTO, ONT. 











~ DISPLAY ADVERTISING | 
RATES 


$9.80 per col. inch per insertion. | 
(70 cents per agate line, 14 lines con- | 
stitute one inch). Closing date —| 
Copy must be in Toronto Office by | 
Monday a.m. Display advertising | 
in this section payable in advance | 





EDITOR 
REQUIRED 


National professional and 
scientific society requires an 
editor to administer growing 
publications programme. 
Characteristics sought include 
writing ability, pleasant per- 
sonality, willingness to travel 
extensively and familiarity 
with the Canadian economy. 

A graduate in chemical en- ‘ 
gineering or chemistry is 
strongly preferred, and in any 
event the successful candidate 
Must be thoroughly familiar 
with this field. 

The headquarters of the In- 
stitute are in Ottawa. The sal- 
ary and benefits and growth 
potential of the position are 
all sufficient to attract the 
right man. 

Write fully about yourself 
in confidence, marking your 
letter “Editorial Vacancy.” 
Interviews will be arranged 
promptly with qualified ap- 
plicants. 


THE CHEMICAL INSTITUTE 
OF CANADA 
18 RIDEAU STREET, OTTAWA 




















FURNITURE ano APPLIANCE 


MERCHANDISERS 


GREAT UNIVERSAL STORES OF CANADA, Limited 
4205 Cote de Liesse Road, 


MONTREAL, P.Q. 


Require merchandisers, preferably with technical knowledge, for the 
following merchandise departments: 

1. Bedroom Furniture 

2. Chrome Furniture 

3. Stoves & Ranges (all types) 


Previous experience with a retail organization an advantage. Apply 
in writing with fullest possible details to: 


VICE-PRESIDENT 





EXECUTIVES 
SEEKING 
EMPLOYMENT 


REGISTER 
WITH 


DRAPER 


FIRST WITH PHOTO 
RESUMES 


FIRST IN JOB 
CAMPAIGNS 


FIRST WITH COM- 
PATABILITY TESTS 


ACTION 
IN 
21 DAYS 


EXECUTIVE POSITIONS TO 
$25,000 


CURRENT LISTINGS 


WANTED — Soles Manager for large 
stéel company in Hamilten erea, salary 
$11,000, plus benefits, age to 40 yeors. 
Listing #1663. 

WANTED — Controller fer Teronto 
Chemical Mfg. Firm, C.A. degree, age 
to 35, salary $8,500, pilus profit shar- 
ing. Listing #1664. 

WANTED — Sales Engineer for Boiler 
mfg. company, solary to start $10,000 
plus benefits, graduate engineer, shop 
experience, willing te travel, age to 35 
yeors, start at once. Listing #1662. 
WANTED — Experienced Sales Manager 
for well known mfg. of cosmetics, salary 
to $12,000 depending on record, age 
to 38 years. Listing #166). 

WANTED — Sales Representative for 
major oi! company. Knowledge lessees, 
sales promotion, salary $6-$8,000, de- 
pending on experience, age to 40 years. 
Listing #1655. 

WANTED — Chartered Accountant for 
metals company Teronto area, salary 
$4,500 plus benefits, age to 35 years. 
Listing #1654. 

WANTED — Soles Manager for chemical 
department of maier rubber company, 
Teronto area: salary $8,000, plus in- 
centive, age to 40 years. Listing 
#164) 

WANTED — Assistant to general sales 
manoger of large electrical products 
company in Montreol ores, $150 a 
week to start plus benefits, graduate 
electrical engineer, bi-lingual, age te 
33 years. Listing #1621. 

WANTED — Mechanical Equipment En- 
gineer by U.S.A. petrochemical equip- 
ment mfg. company, salary $750 a 
month to start, age to 35 years. List- 
WANTED — General Manager for in- 
dustrial steel products company in Mont- 
reol area, salary $1,500 monthly plus 
incentive, oge to 45 years, five years 
experience as senior executive. Listing 


Personnel Manoger for 
300 employee firm in Toronto area, 
age to 40 years, salary $7,500, plus 
incentive, college degree. Listing #1666 
WANTED—Genera!l Manager for U.S.A. 
consumer products company opening up 
new plant near Hamilton, $1,000 month 
to start plus incentive, age to 45 years. 
Listing #1667 
WANTED — Sales Representative for 
Toronto Mfg. of truck and bus bodies, 
salary plus commission, age to 45 years, 
two years selling experience required. 
Listing #1668. 
WANTED — Plant Manager for small 
privately owned company (200-240 
employees) in London area, Industrial 
and consumer products, salary $160 a 
week plus bonus, age to 45. Listing 
#1669. 


PLACEMENT FEE PAID BY EMPLOYER 


| W. R. DRAPER AND ASSOCIATES 


TELEPHONE CLIFFORD 9-6865 


1435 Lakeshore Rd., Toronto 14, Ont. 
EVENING AND SATURDAY APPOINT- 


MENTS. FREE PARKING. 








MECHANICAL ENGINEER 
+ SALES EXPERIENCE 
+ MANAGEMENT EXPERIENCE 


Extensive experience in Sales and Engineering Adminis- 
tration including Production, Service, etc. 
Primarily interested in a position that will afford suffi- 
cient.interest and challenge. 
Age 43, married, McGill graduate, present earnings in 
$12,000 range. Montreal location preferred. 
BOX 678, THE FINANCIAL POST, TORONTO 

















OFFICE MANAGER & ACCOUNTANT 


Manufacturing company with sales representatives across 
Canada requires a C.A. or C.P.A., 30 to 35 years of age, with 
one to two years industrial experience. 


Duties will include complete office administration and the 
co-ordination of all office departments’ routines. 


An excellent opportunity to learn the Sales and Production 
ends of the business. 


Reply with full particulars of education, experience and 
salary requirements to 


BOX 672, THE FINANCIAL POST, TORONTO 

















" ‘ 7 ae i 
TREASURER 
This Executive position, reporting directly to the Vice-Presi- 
dent (Financial) of a 
LARGE WEST COAST CORPORATION 
calls for a 
PROFESSIONAL- ACCOUNTANT 
with extensive experience in 
CORPORATE 
INSURANCE, INVESTMENT, AND CREDII 
Written applications, outlining in detail your professional qualifi- 
cations, experience, preferred salary range, etc., and including a 
passport photo, are invited. 
All applications will be treated confidentially in accordance with 
any conditions you may wish to make. 


JOHN W, A, FLEURY & ASSOCIATES LID. 
Executive Placement Consultants 
Suite 709—475 Howe St., Vancouver 1, B.C. 











Large Expanding International Organization requires 
the Services of a Top Flight 


TRAFFIC MANAGER 


The man we are looking for is presently employed 
but is seeking a new position with greater opportuni- 
ties, wider scope and responsibilities. He must be a 
qualified administrator, well acquainted with rail, 
water and highway carriers. Additional assets such 
as aggressiveness, initiative and any sales ability or 
background would assist him in qualifying for this 
challenging position. 


Salary Range — $6,000 to $9,000 
REPLY TO BOX 662, THE FINANCIAL POST, TORONTO 



































| PRODUCTION SUPERINTENDENT | 


Well-established Vancouver firm has opening for 


an expérienced practical “live wire” production 
guperintendent to coordinate, direct, and supervise 
the heavy machine shop and engineering work in a 
plant employing approximately 300 men. The 
“right” man will have some knowledge of engineer- 
ing and estimating, but will find his greatest satis- 
faction in displaying strength in supervision and 
management. Salary is $7,500 to $8,500 as mini- 
mum. Usual employee “fringe” benefits. 


Write in strict confidence, giving full particulars re 
experience, education, age, and other pertinent data, 
to: 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
810 Royal Bank Building, Vancouver 2, B.C. 

















Required, 


«+. for permanent ‘‘career"’ positions: 


YOUNG ENGINEERS 


Mechanical 


e Civil e Electrical @ Chemical 


A prominent Canadian manufacturer, established 40 years 
ago and now serving Canoda coast te coast as well as sev- 
eral overseas merkets, has three interesting sales and 
service openings to offer young engineers. As this Company 
is a leading supplier to the 


PULP and PAPER 


industry it is desirable, but not necessary, thet candidates 
have some experience in that industry. Good character and 
eppecrance cre essential. Age, preferably under 30; must 
be capable of working with minimum of supervision. Op- 
portunity to travel extensively. 


Enquiries invited In confidence... 


REMUNERATION 


» « « edequate te attract men new 
ecorning between $450 and $600 


every reply promptly ecknewledged. 


interviews arranged with selected candidates; decisions made without delay. 


G. Harold Fisk, P.Eng., Consultant, Dominion Square Building, Montreal. 














There's no limit to imagination 


Newly developed forms of structural glass have produced 
new opportunities for the imaginative architect to serve 
you. With glass he can create color, distinction, efficiency 
and economy of maintenance. He can pian better lighting 
conditions to sustain high employee morale. Without 
extravagance he can emphasize spectacular effects or dignified 
restraint to mirror the purpose for which the building is 
designed. When you plan new construction or renovations 


+ + » discuss with your architect the use of glass. 


- 
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en you plan with glass 


LIMITED 


165 BLOOR STREET EAST, TORONTO, ONTARIO 


Branches Coast to Coast 
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How Many 


All Canada** ,., 


Holifax ..... nos oOo eeeeee 7 


Saint John .. TrTt. 
Quebec .. ‘ 
Montreal .. 

Toronto 
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Ottawa . 
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Dollars after Dark: Retail Battle Grows 


By RICHARD OGDEN 


Most of 1958 will be the toughest 
selling period for Canadian retailers 
since World War II. 


Our shopkeepers want every sales 
dollar.they ¢an get, 


. 

‘Yet the go-getters are caught up in 
a crazy quilt of confusion and con- 
tradiction in shopping hours. 

Much of the quilt, strangely enough, 
is of their own making. ; 

Night shopping means dollars, 

Some Canadian retailers figure they 
could pep sales by as much as 25% 
if they could stay open evenings. 

These retailers are not allowed to 
open nights, but their neighbors in a 
suburb only a few miles away might be 
raking in the extra income. 

Canada’s moth eaten shopping-hour 
control is partly the result of provincial 
and municipal authorities yielding to re- 
tail pressure groups over the years in 
the interests of expediency. 

It is partly the result of simply doing 
nothing merely adhering to anti- 
quated legislation of.a bygone age. 

For instance, one 
changed store hour 
twice in this century! 


has 
only 


large city 
legislation 


The argument that the six day week 
and night opening must result in over- 
worked staffs just doesn't jibe with the 
facts, go-get-it retailmen say. 


An unmistakable trend in retailing 
has been the extension of the five day 
week for store staffs right across the 


land. 


A recent survey undertaken by the 
Canadian Retail Federation showed that 
in 1957 67.4% (55.9% a year earlier), 
of retail sales staffs were on a five day 
week. 


For office staffs the figure was 82.3 


) 
(73.5°,) and other 73.8° (60.8% ), 


This goes hand in hand with the 
longer hours stores are staying open. 


Retailers are staggering 





hours for their staffs 





How so? 

Retailers are simply staggering hours 
to meet this changed situation, 

The result is that staffs 
more time off, customers 
easier shopping hours, and retailers are 
ringing up bigger sales. 


getting 
given 


are 
are 


Generally speaking, store hours are 
subject to municipal legislation. 

One exception is Saskatchewan where 
the province prohibits shopping after 
six p.m. 

Another is British Columbia -where 
government legislation requires munici- 
palities to enforce at least one half holi- 
day per week except in July and 
August. (Vancouver is an exception 
itself since it has its own private char- 
ter.) 

A striking contrast is provided by 
Alberta where there is no provincial 
legislation governing store hours. 


The Calgary city council repealed its 
former early closing bylaw. 


It teok the view that it was none of 
its business, or that of the voters as to 
when retailers closed. 

The matter has been left for the mer- 
chants to work out among themselves. 


Despite some doleful prognostications, 
it is generally felt that the result is 
quite satisfactory. 

In Edmonton the city regulates hours. 
This calls for a 5% day week (Wednes- 
day afternoon closing), but permits 
Thursday night opening. 

Efforts to adopt the Calgary system 
have been unsuccessful so far, 

Probably the most controversial case 
at present is the recent enforcement of 
all day Saturday closing in St. John’s, 
N fld. 

Merchants there have done approxi- 
mately 40% of their business on Satur- 
days, the traditional shopping day. 


They point out that this restrictive 
legislation is based on a plebiscite for 
which only 20% of the city’s residents 
turned out. 

The restriction affects 
Capital’s residents, but 
the outports and U.S, servicemen 
came to St. John’s for their shopping. 

Leading department St. 
John’s plan to test the validity of this 
legislation, 


the 
people in 
who 


not onlv 


a Iso 
stores in 


« 


They stayed open the first Saturday 
. $25 


and consequently face penalties of 
each, 

Since then the penalties have been 
stiffened to a $200 minimum fine for 
the store and each director, $1,000 fo: 
the second offence. and $5,000 for each 
subsequent offence. 

All the 13 stores remained closed the 
second Saturday. 


Victoria which does a multi-mil- 
lion business with tourists — still ad- 
heres to its Wednesday afternoon clos- 
and tourist season, 


ing in out of 


It is anyone’s guess what local re- 
tailers lose wien money-laden visitors 
meet curt “close. Wednesday after- 
-noons” signs on shop doors. 


Evidence of the growing concern 
about this in the Victoria business com- 
munity has been the formation of a 
Six-Day Shopping Week Committee, 
which includes some of the biggest re- 
tallers. 

In Nova Scotia, there is a similar sit- 
uation, 


Yarmouth, which also does a thriving 
trade, has received some bitter 
from these visitors who fail 
its somewhat restricted 


tourist 
comments 
to appreciate 

shopping hours. 


trend has 


success ol 


A recent merchandising 
been the extraordinary 
“after-hour sales.” 

Last week in Toronto one of the 
country’s largest variéty stores staged 
the city’s first “72-hour marathon sale.” 
Between seven p.m. and dawn over 7,- 
000 bargain hunters milled their way 
through the crowds. 

The owner had to take on 20 extra 
clerks, bringing staff to 150. 

Estimated sales for one night: $30,000. 

Possible fine for violating city by- 
law: $40. 


In Winnipeg too, merchants are defy- 


ing what they consider to be “antiquat- 
ed”’ bylaws governing closing hours. 

These require stores to remain closed 
between six p.m. and five a.m. Maxi- 
mum fine for violation is $50. 

Despite this, a Winnipeg furniture 
dealer held a “six-hour sale” (four p.m. 
to 10 p.m.), did a thriving business, and 
was fined only $25. 


The firm contended that the bylaws 
were outdated, that they were designed 
to protect employees from long hours, 
that laws gave ample protection against 
such abuses, 

The following week another 
featured a similar sale, evidently con- 
sidering any fine it might incur would 
be a mere drop in the bucket of its in- 
creased turnover. 


4 


store 


Besides, there is little stigma in being 
fined for remaining open, when so many 
people find it convenient to shop. 


Far too many customers are fully in 
sympathy with such defiance. 


The idea of night sales seems to 
spreading. 


A Regina merchant has announced he 
will feature night sales despite laws 
the contrary. 


The important point is that these out- 
moded laws invite defiance. 

When a the people no 
legislation, it 
the 


majority of 
longer sympathize with 
becomes increasingly irksome for 
authorities to enforce it. 

What many retailers are hoping is 
that their defiance of unpopular and out- 
dated legislation will result in bringing 
local officials to appreciate the absurdity 
of the situation 


Smaller shopkeepers don't 





want an endurance test 





retailers maintain 
much business 
how long 


smatier 


only so 


However, 
that there is 
available, 
stay open 

They feel that after hour selling is 
making merchandising an “endurance 
test’ in which the larger stores will 
drive the smaller retailer to the wall. 


no matter stores 


They say that their business would 
not justify the extra help which they 
would have to hire. 

They want more restrictions on shop- 
ping hours and tighter clamp-downs. 

But they have powerful enemies. 

The postwar movement to the suburbs 
has brought with it the local shopping 
centres which supply practically all 
family necessities. 

One of their big advantages is ade- 
quate parking space. 

These centres have led the way with 
the introduction of night shopping at 
least once a week. 
downtown merchants 
suburban 


are 
£O, 

They are hitting back with better 
parking facilities, and emphasis on the 
wider range of goods available. 


However. 


not the business 


lett 
iCiiing 


Right now, downtown Toronto retail- 
ers are fuming at attempts being made 
by the city to prevent their remaining 
open Thursday nights. 

Last summer, Eaten’s and Simpson's 


switched from Friday to 


Thursday. 


open-night 


Other merchants followed suit. 


Their adoption. of Thursday night 
shopping was, in part, their reply to 
competition from suburban shopping 
centres whieh have been cutting into 
their trade. 


Only recently have city authorities 


, begun to put the heat on them. 


The merchants are working to get 
bylaws ahanged so as to permit Thurs- 
day night opening for all downtown 
stores. 


One of the major factors in the swing 
to night shopping is the number of 
working wives who find night shopping 


most convenient. 


Not only do more young wives con- 
tinue work after marriage to help pay 
off suburban mortgages, but many 
older women are returning to work. 


Another factor is the _ increasing 


tendency for the whole family to go out 

0 deus > waek : acnecially he 
of town for weekends, especially in the 
summer. 


But customers are now 





getting much choosier 





Customers also are choosier. 

This is the byproduct of bigger pay 
cheques. “They are willing to pay for 
better quality merchandise provided 
they are convinced they are getting 
value for their money. 

This in turn means more comparative 
shopping. 


“Shopping around” gets difficult 
when stores close early. 
merchandisers 


the 


successful 
wisdom contained in 
cant beat them, 


azo 
the 


“Tf 
A 


Long 
realized 
maxim 
them.” 


you join 


For retailers this means matching the 


service your competitor offers, putting 
yourself in the customer’s shoes 


Like it or not, the fact is that longe: 
store hours are here to stay, the go- 
getters insist. 


One of the most significant acknow]- 
edgments of this was taken by the T. 
Eaton Co. in late 1956 when it decided to 
initiate night openings of its stores, thus 
breaking an 87-year-old tradition. 

The solution of the whole national 
problem obviously varies from city to 
city, 

Retailers feel that sweeping provin- 
cial legislation is not the solution:. it 
will only bedevil the problem. 

Once legislation has been passed it is 
mighty difficult to get it changed 

Retailing is a dynamic business which 
does not stand still. It has to change 
its methods to suit its customers 

When antiquated legislation prevents 
them from doing so, the whole com- 
munity suffers, they say. 
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C. J. UPTON 


The Monarch Life Assurance Compony is| 
pleased to announce the oppoiniment of | 


Mr. C. J. Lipton os Manager of the Com- 
pony's Sovth Saskatchewan Branch 
located in Regina. Mr. Lipton succeeds 
Mr. T. Uster who was recently moved to 
Winnipeg to manage the Company's 
Winnipeg Branch. 

Mr. Lipton joined the Company in 1944 
and was appointed a District Manager in 





Father Point 
Winter Port, 
Says Rimouski 


RIMOUSKI, Que. 


—- Winter| @ Father Point is the best lo- 


navigation of the lower St. Law- | cated point on the South Shore 


rence. looms large in the think- 
ing of this busy river city. 


Ottawa planners already are | 
considering a new all-year port | 
somewhere on the South Shore | 


(FP, Feb. 15). 

Here are Rimouski's views on | 
navigation and future growth, 
outlined in a statement to FP 
this week: 

Two main conclusions spring 
from several studies of the 


economic growth of the North| 
Shore and the economic status | 


of the South Shore: 


| for the establishment of a win- 
‘ter harbor. 

The region can no longer be 
satisfied with spasmodic winter 
navigation. 

North Shore towns such as 
Forestville, Baie Comeau and 
Sept Isles are rapidly growing. 

Their industries and popula- 
tions must be assured of a per- 
manent dependable service 
through 12 months of the year. 

Merchants and industries now 
must keep considerable invent- 


,ories for the winter months, 





GESTLOT Ur et Teer ere TO TTR rer arte Orr Rayer 


New products, new uses, hew ideas, 


new money-mokers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Torcnito. 


HUT ORR TN spent’ y tighanee 


 cotalidee Silicone Paint 


On 
claimed to be the first graphite 


extreme heat or cold will not 
cause cracking, 
bubbling. Available in either 
black or aluminum. Expected 
to have widespread use in 
heavy industry. 
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Warning Signal 

Recently developed is a com- 
pact device that can be used 
to warn of weather disasters or 
enemy air attack. This electric 
system is placed inside build- 
ings. When local authorities 
notify electric company of im- 
pending danger, a loud buzzer 
can be made to sound in box. 
It also has a fire alarm which 
works when room 
ture reaches the 110-130 deg. 


the market is a paint! 
silicone coeting,. Maker says'| 


peeling orf! 


tempera- | 


POT Tit ES 4ts Se heehee) cGPPcDh il) et art sthetitie nyToesteeteni ; nes 


location in the Northern Hemi- 
sphere. Costs about $2! 


Robot Lecturer 

Latest innovation at the Wash- 
ington National Gallery of Art 
is an electronic guide which 
gives visitors recorded talks on 
the works which they are 
viewing. Consists of a tiny 
radio receiver which hangs 
around the neck and an ear~ 
piece containing a _ small 
speaker. The talks are 10 min. 
to 15 min. long. 


hed >. 


Smokeless Incinerator 

Coming on the market is an} 
incinerator which is claimed to 
be both smokeless and odor-'| 
less. Among the features are| 
an automatic clock timer and/| 
a safety button. Disposes of! 
household garbage and rubbish | 


To Ottawa for 


; Spectal Cerrespendence 

FLIN FLON, Man, — A con-' 
certed effort is being made to) 
|have the CBC bring television 


into northern Manitoba. 
Town council, labor organiza- 


tions and Chambers of Com-'| 


merce in The Pas and Flin Flon 
have already made representa- 
tions to Ottawa but without re- 
sults. 

Last week the Flin Flon’ 
Chamber of Commerce decided 
to organize another delegation 
to appeal to Ottawa before the | 
March 31 election. 

For several weeks one local 
daily newspaper has been wag- 
ing its owr campaign through 
editorial columns. 


turn. Thousands of these cou- | 


pon requests for TV are now | 
| don 


stacked in the newspaper’s of- 
fice ready to be bundled up for 
shipment to Ottawa. 

With no surrounding area 
from which to draw an audi- 
ence, advertising potential is 
very low prohibiting establish- 


March 1, 1958 


“|Northern Manitoba Ap 


already 
| erect 
‘mer at the military 


peals 


TV Outlet 


l enterprise. 
| But local pressure groups 
argue people suffering compar- | 


ative isolation should not be | 


‘left without the benefits of the | 
‘new media. 

They see no reason why CBC 
could not erect satellite stations 
in The Pas and Flin Flon. 


“Our tax money helps to sub- | 


|sidize the losses of CBC tele-| 
vision in other parts of Canada. | 


THE FINANCIAL POST 
per 


| 


Why should we not share in its | | 


| enjoyment?’ ’ is the opinion held | 
here. 
Costs 


of bringing TV nto | 


' 


northern Manitoba would not | 


be too exorbitant. 


A microwave link between 


| Flin Flon and Swan River for 
It has run coupons which it | 
asked readers to sign and re- | mission has already 


long distance telephone trans- 
been put 
'into operation. 

By spring the link with Bran- 
is scheduled to go into 
operation. 

Defense headquarters 
announced plans 


have 
to 


camp at 


to provide canned 


a transmitter this sum- | 





ANNOUNCE min ' 


MONARCH LIFE APPOINTMENT 


—- TT, USTER 

The Monarch Life Assurance company it 
pleased to announce the appointment! of 
Mr. T. Uster os Manager of the Com- 


| pany's Winnipeg Brench. 


Mr. Uster joined the Company in 1935, 
ond was appointed a District Manoger 
in Eastern Monitoba in 1945. He was 
moved to Regina to manage the Com- 
pony's Sovth Saskatchewan Branch in 
1948 and svuccessfully developed that 
operation to its present position of lead- 


Regina in 1949. His success in the life | Churchill 
insurance business both as ma agent and 
@ supervisor have equipped him well for 


the responsibilities of his new position. 
eee 


® The time has now arrived | which need not to be so high range, _ ership among the Compony's Branches, 


to establish year-round naviga-| should navigation be main- 
tion between both shores of the | tained. 

lower St. Lawrence. To establish regular maritime 
‘schedules to the North Shore, | 
one ideal solution would be to| 
locate on the South Shore a har- | 
bor which is close to railway | 
lines and is not obstructed by 


» BALL PENS 
} ice fields. 


DIRECT FROM FACTORY TO YOU Father Point appears the most | 
. . | logical port. | 

Pen complete Refill J)": 5. ‘on the main CNR line| 

22¢ 12¢ | from Montreal to Halifax. | 
19¢ Ile | . It is next door’ tc Rimouski, | 
léc 9 | which is the biggest commercial | 
and transportation centre in the 

region. _ 
Because of an unusual mild Waterproof Cement | 


winter this season, owners of. A i - 
vessels kept regular shipping| ‘+ 2¢W @dditive enables normal | 
| service between Rimouski har-| °°™ents to withstand moisture 
| attack during virtually any | 


bor and the ports of the North} period of storage. This applies 
S ol ssis | Ss : sites 5 ao 
hore, without the assistance of to both ordinary Portland and_| 


ice breakers. | Bovthand blest f “dl 
However, during ordinary and} 777 ''4" ast furnace types. | 

even severe winters, an ice| /'¢atment does not affect other | 

breaker would not be required| ™€chanical or physical proper- 

more than seven or eight days| ‘ies adversely, but in some) Nickel Story 

at the most, according to ob-| CS°S improves them, it 1s/ International Nickel Co. of 

| : | claimed. It is result of research} Canada, 55 Yonge St., Toronto, 


_ servations of ice conditions! - - 
| made for the last 10 years, and | in both U. K. and Germany. has published a color illustra- | 
* ted booklet entitled “The Ex-| 


| then only to clear the pier ap- . 

| proach. citing Story of Nickel.” It was| 
Clarke Steamship Co. con- written specifically for school | 

‘templates building adequately | children in the eight to 14) 

reinforced vessels to provide | year old age group. Company | 

regular service as soon as as-/ [It can add and subtract frac-| plans distribution in both Eng- | 


surance of permanent naviga-| tion of inches automatically. | lish and French, Single or bulk 
tion is obtained. | . ;.| Quantities are available from | 


| Will also convert fractions into | ‘ins shies odaiien 
The establishment of a win-! inches and inches into feet. ude . he | 


ter terminal in the Rimouski | Pocket type sells for $24.60, A 
region, more particularly at} similar desk model costs $26.90. 
Father Point, situated four | 
miles east of Rimouski harbor, | 


would have several advantages: | 


@ Permanent line of maritime | 
communication between the 
‘growing localities of the North 
Shore. 

@® The vast riches of the North 
Shore will be linked perman- 
‘ently with the rest of the coun- 
try. 


but meets local smoke abate- 
ment requirements. 


. 2 ment of a TV station by private! TV programming. 
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Bedboard Mattress 


Interesting innovation in bed- 
ding is a mattress designed for, 
people with back ailments. It 
has a built-in bedboard in its) 
inner construction. Greater! 
sleeping comfort is made pos-| 
sible by upper layer of springs | 
which adjusts to body contour. } 
The lower layer, acting in con- | 
junction with the bedboard, | 
equalizes weight and prevents 
body sag, it is said, 





THE EASTERN CANADA SAVINGS anno LOAN 
COMPANY 


Highlights of a year of progress 


1956 
26,619,486 
3,355,092 
29,974,578 
26,624,577 
3,197,632 
429,955 
189,437 
240,518 
1.61 
FS 





Grass Seed Carpet 

Of interest to gardening enthu- 
Ssiasts will be. this method of| 
cultivating a lawn. Consists of 
a thin mat of green fibres con- 
taining grass seed, which is un- 
rolled on the soil. It clings to 
the ground, thus preventing 
seed from being washed away. 














1957 
28,408,749 
4,180,458 
32,589,207 


50- 99 
100-499 
500 or over 


Mortgages and Real Estafe 


Ph R —— | Bonds, Stocks and Cash 

oto mecording Faper | Total Assets 

For photographers: A photo | | x 
recording paper which pro-| Debentures and Deposits 
vides an instantaneous visible | Capital, Reserves and Surplus 


29,010,118 
: 3,376,834 

record Of. natrement testing Bratt hefara tacome Tax 

data. This material may 


+ * aa 
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Gold imprint 3c line. One line FREE if equal 
quantity of refills ordered at same time. 


Many styles to choose from—Order or send for 
literature and prices 


TRUFORM INDUSTRIES 
50 Main St. South Weston, Ont. 


hod 
Salesmen agencies available across Canada 


be | 499,470 
used in conjunction with sev-| 239,262 
eral recently developed mov-| Net Profit 260,208 

ing mirror galvanometer oscil- 
: . Earned per Share 1.73 
Dividends per Share paid 1.00 





lographs. 
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The Eastern Canada Savings and Loan Company 


Head Office: 123 Granville Street, Halifax, 


Branches: 138 Portland Street, Dartmouth, Nova Scotia 
164 Water Street, St. John's, Newfoundland 





Nova Scotia 
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Good news travels fast 


Pocket Calculator 


Ideal for engineers and archi- | 
tects is a pocket-size calculator. | 


A Copy of The 1957 Annual Report will be matled 


lo you on request. 
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Fast Drying Ink ‘Pads 


Pads of faster-drying inks for 
use with rubber stamps con- 
tain chemicals which increase 
penetration rate for all normal 
papers to point where drying 
virtually instantaneous on | 
absorbent paper, and _ very| 
rapid on non-absorbent papers, | 


7 it is claimed. Operating life is | 
@ It can be done ata minimum . P 8 
just as long for standard 


expenditure. . Public outlays oii 
would benefit not only the . 
region but the whole country. 
_@ Father Point would be the 
farthest inland harbor along the | 
South Shore where cross-river 
‘service can be done without| 
| much obstruction by ic ice fields. | 


$8 Million 
N.S. Power 
Plan Okayed 


From Our Own Correspondgnt 

HALIFAX — The way has 
been cleared here for establish- 
‘ment of a proposed $8 million 
/power development on_ the) 
'Sissiboo River by the Nova’ 
'Scotia Power Commission. 

Digby ratepayers have ap-| 
proved sale of hydro generating | 
facilities of the Digby County | 
Power Board on the Sissiboo to 
the power commission at a cos 
}of $250,000. 

This was the last approval 
'mecessary to clear the sale. 
Previously, the Municipal Coun- 
'cils of Digby and Clare, and the 
Village of Weymouth, voted in 
favor of the sale. 

Power commission officials 
estimated that approximately 
half of the $8 million would be 
spent in the project area on 
| gravel, trucking, supplies, labor 
etc. 


* 
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is 


as 


Assets we administer for individuals, asso- 
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ciations and corporations increased by $192 


Million in 1957 to $1,764,000,000 — represent- 


Satellite Minded? 
Now available is a satellite 
tracking device, Maker claims | 
it can calculate when any earth | 
satellite will pass over a given | 





ing a new record of achievement in the trust 
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Taxes .. $ 725,000 


“She's a Sediies .. wait "til you a her !"’ Net Profit $1 ,100,000 


Dividends $ 646,000 


I work in a large city. Over a period | 
|of time I noticed that men who read 
The Wall Street Journal are better 
| dressed, drive better cars and have | 

better homes. 


by 
TELEPHONE 


it’s the next best thing to being there | 





CAPITAL, RESERVE AND SURPLUS 


$11,425,000 


ASSETS UNDER ADMINISTRATION 


$1,764,000,000 





“Which came 
Do thev 


I said to myself first, 
the hen or the egg? read 
The Journal because they have more | 
money, have more money 


because thes The Jour 


or do thev 


For those special occasions, or for just a friendly 
visit, nothing compares with the personal touch of a 
telephone call. It’s fun to phone, so quick and 

easy, and the cost is much less than you'd think. 
Say ‘hello’ the friendly way . . . by long distance! 


Jules 8. Timmins, 


read nal? 


I started asking discreet 
I found that it works both ways. Men 
who have to have the 
information The Journal. And | 
average fellows like me can actually 
and build in 


The Wall 


questions 


Executive Committee 
J. Pembroke, C.B.E. 
CHAIRMAN 
Ross Clarkson James A. Eccles 
B. C. Gardner, M.C. 
Shirley G. Dixon, O.B.E., Q.C. 


are well off 


in 


win advancement up 
Head Office: Montreal 
Quebec - 


Hamilton 


creased incomes by reading 
How do 1 know? Be 
‘ause not long ago I sent $6 for a 
Trial Subscription to The Wall Street 
Journal. It has put me ahead already. 


Street Journal. 


long distance COSTS LESS THAN YOU THINK 


First 3 Min. 


Sherbrooke 
Lendon 


St. lohn’s + Holifax + Charlottetown + Saint John - 


J. M. Wells 
VICE-PRESIDENT AND GENERAL MANAGER 


Montreal Ottowe Toronto Kingston 


Ney wsprint Output 
‘Down 10.8% in Jan. 


MONTREAL (Staff) — Decline 
'in shipments to most major mar- 


Port Arthur + Winnipeg + Edmonton + Calgery * Lethbridge + Vancouver 





This story is typical. The Journal! 
is a wonderful aid to salaried men 
| making. $7,000. to $20,000 a year. It 
/kets reflects in a 10.8% dip in| i valuable to owners of small busi- 
|Canadian newsprint output in| ess concerns. It can be of priceless 
January. | benefit to ambitious young men. 


Production off; The Wall Street Journal the 


toch Added Mis. Victoria « London, England. 


Halifax to Winnipeg 
Montreal to Halifax 
Regina to Toronto 
Winnipeg to Fredericton. . 


Above rates in effect 6 p.m. te 4.30 a.m. 


THE 


tonnage was is 


Lew ew ww @ em ow ow 


TRANS-CANADA 


NATION WIDE TELECOMMUNICATION SERVICE 


Station to station daily ond all dey Sunday. 
CALL BY NUMBER—IT'S TWICE AS FAST 


TELEPHONE SYSTEM 





| from 50,179 to 36,279. Shipments | 
| to Canadian customers were down | 


'from 558,564 in the first month 
| last vear to 498,274 this vear. Total | 


shipments fell from 513,598 tons 
to 474,791. 

Exports to the U.S. were off 
4.1% from 425,431 tons to 407,-| 
785. 


Exports elsewhere fell 27.7 


27.7% 


19.3% from 38,068 to 30,727 | 


| check for $6 and mail. 


complete business DAILY. Has larg- 





est staff of writers on business and 
finance. The only business paper serv- 
ed by all four big press associations 
It costs $20 a year, but you can get a 
Trial 
for $6. Just tear out this ad and attach 
Or tell us to 
The Wall Street 
New York 4, 

CFP 3-i 


Address: 
44 Broad St., 


bill you. 
Journal, 
N.Y. 


Subscription for three months | 
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y Company Reports ) Ad Agency Gets 
MaeNab’s Portiolio jc: cc: eee peer eee $11 Mill. Billings 


from the companies’ published reperts are footnoted. : 
” The newly formed ad agency 


e . © : —_. . r . . ) _ 
is for A Managed Investment Account Public Utilities tomers to start dialing many of their | Stanfield, Johnson & Hill \ T A oa TE FE L 
BELL TELEPHONE CO. OF wii! be introduced in Montreal and | D@Ve gross billings of more than = 


Octopus CANADA net profit of $36,037,169 | any other cities. $11 million 


Because he uses Invested in 1944 ..........+- + $10,000 or sigiar 11% Bieber than loses Company is building 4 di! &*- ete, Johnson & co, Tone, OFEEL BUILDINGS 
. Gorey change at oose ay, Labrador, 4 OTONLO : 
ink too, but we Account latest valuation ....... $32,422 Number of telephones increased | SiS° 8. Spousand miltary and| and Harold F. Stanfield Ltd. 


000 3 (2.766.153 a . 
by 189, tq 2,954,664 16,1 civilian personnel are stationed. fontreal, joining their force 


use if better ° year earlier). Total revenue rose “ , ¢. | ie 
10.6%, local service rising by 1m co-operation with Quebec-Tele- _ offices _ Locke, J on Modern STRAN-STEEL BUILDINGS 
The Stratford a ue . O in on 19.4% an long distance by 9.8%., phone, Bell is developing a gp tl are Deing enlarged Lie commo- | 
Beacon-Herald ' says President T. W. Eadie. tt ter tr Quebec ony = date the staff and billing of Stan- Is the tight money market holding back your expunsion? 
- , : Company activity increased oper- Sept es which is being extended to field's Toronto office T ,S _~ ; 
investors are searching for attractive yield situations rather ating pwn Mee ne 19 4% It odided Goose Bay and Knob Lake using the Officers of the new ainda talene a op yaa ~9 Broges rabom ie ae 
’ ‘ ee : ; : Same LES ._ SS Se spas or you to r you acul . ‘ter u ali 
than capital gain, says MacNab’s manager. 1,675 employees which together with | tropospheric scatter system of long | ill be Elton Johnson. TT. a on - « th ‘i finest steel as a a 
He believes that the market for the more conservative type , wage increases further enlarged the ee en aed Telephone Harold F. Stanfi pape te ‘Ou tee 1) te mT a nage eae: 
yroll. N ees service in no 1 an ort est- “ones we a market today. Uniy a smal initiai investment is ne essary. 
of investment stock has a slightly firmer tone. As evidence, he ae aal was 41,362, —. ern Ontario is being developed, both Gordon J. Hill, executive vic U te five full aoe to re - : 5 
‘ : . . , , wv << : * - oi — ‘ a , . . , y. 
| points to the current strength in the banking, public utility, brew- |“ Company reduced number of un- land line and radio. In Lake Nipi-| president; and Paul Greenberg P P 
ing and distilling groups. filled orders by one-third to 18,395. | 80M area, radio is used to bring serv- managing director 
Outlook for the pulp and paper industry appears clouded, in, Simplified practices of accounting ice % lumber camps, local radio | abt 
| hi Sanat : : ‘ for equipment on customers’ prem- links being tied to com raed 8S9ecUCn (aaa Poe 
| his opinion, with the industry operating at considerably less than ises, transferred certain expenses | of the Trans-Canada mic: ne wah Heint 
| capacity. from maintenance to depreciation. work. einizman 
| No changes were made in the account during the month. The, Company was granted permission| The Mid-Canada Early Warning me ewe 
| Manager is waiting for an opportunity to lessen the number of rey ot inye eae’ as much Line built for the Canadian 5 ar 
, ; a a> ; ase nt un Supervisiol ] ! f ie Pa mi } 
We make en- | stocks in MacNab’s portfolio and at the same time improve both anf asthe ws a ll “wey! ating ore bn "Telephone ayster, | Man vide OE Sg Re Ca Sie pre yes a> Ghaaen 
: ; . . : . ‘ 4 os I io” ad it} i SVYSte%M > : P ‘ i ae 
> ve opes for income and security of capital. study by the federal cabinet. with Bell as project agent was & all Sits 2 an enn. Gael eeuttmetiion Vesntiie deer-enen _buildin nge 
every need —~| Here is his report: In January company sold a $20) brought into operational use. The #2300: alam “ rate in widths from 12’ to 72’ lengths in widths of 32, 40, 50, 60, 70 
d | latin sound investment million bond issue, payable in U.S. system has been awarded contract # ” | oe in multiples of 16 and 80 feet (or multiplies pth 
write and tell | The valuation of the ac- ' B , ‘ em nae ee funds at an interest rate of 4.75%. | for maintenance of ‘gr@ater part of | . | - of) in 20’ baye 
| count’ as at Feb. 17, 1958, | stocks at these levels, which |A May issue for the same amount | line, and this work is being co-ordi-| # e 
us your re-| shows a total value of $32,422 provides a fairly broad base | payable in Canadian tunds carried | nated with Bell. A number of other | 
virements. ig . rane — for the “blue chip” type of |# o°e interest rate. defense communications systems, 
4 | after allowance for a small eal ie An issue of new stock in June and built for the government and in- 
debit balance which will be SLOCK, July raised $75,435,834 additional volving tropospheric and _ iono- 
oF". ' made up by current income Recent strength *has been rg ott poy pre spheric techniques, were placed 4 
: ; , § J Ss & . " $nare, | service 
e ° ~ , e . . : . . 
NATIONAL | to b credited to  dajpss: “ shown in bank stocks and | with rights to subscribe in the ratio ' - 
re p | count. This compares with a public utility stocks as well (of one new share for every seven _ _ _ INCOME ACCOUNT bee gers: 
“3 APER cooDs valuation on Jan. 15 of $31,- as some improvement in | Shares owned; 99.5% of the 2,229,626 Tears Ended Dee. 31 = _ S <e‘ljz, BOW STRING TRUSS QUONSET 
LimMiret : shares offered were taken up : , O88 640 274 62 3 ae 
: G14 or # net gain of — brewery stocks due to better |“ wore new capital was eainaa Hoon | teen teen. :’ Sane aes ae Es a Sturdy, long-span construction, The original arch-rib, all-steel 
HAMILTON aaa ONTARIO During the month, the To- earnings and lower costs in in any previous year Less Deprec 48.953.620 35,.512.267 / a gone —— aa - pn gn 60 me ae 
: ‘ . ‘ 7 Bo 4t.* 2.473.909 0.905.587 : eet » colum > . 
were as follows: Feb. 17— Th 1 tocke* } by 16,100 to 156,825; 98% are resident! Amort. bd. disc. .. 245,866 278,347 
: *KS av ‘ane , , Ad Inc. taxes! 27,871,000 26,686,000 
414.40, Jan. 15—405.83. e iquor stocKsS Nave (in Canada and they own 92% of the : 71 : | 
pied | been somewhat stronger in-stock eee 
A slightly firmer tone .ap- luding Hi Walk hich | . Over 13,000 employees and pen- sursies “ose 2.556.199 5.802.326 
; cluding Hiram Walker, whic a 5802, 
EXCHANGE SEAT | pears to be in evidence for was*split three for one on sioners now hold shares. “Employ- PM luding $30,086 in 1957 and $3,406 in 
: , jaS § ir ae ) aaa ie — ier , 1956, discount U. S. exchange 
MONTREAL (Staff)—A bid of the more conservative type J rt 958 Distill ees’ purchases during year provided {Including $12,852,000 in 1957 and $12.- GEORGE B. BYARS. CA. ACIS at 
$6,000 has been made for a seat | , . an. (, 4900. istiiers $8.6 million new capital. 588,000 in 1956, being amount of reduction ' ' ' 
Ss be | of investment stocks. Invest- ; “ar , Seseumnemnee ojaid  ptewene : , ; the wear @ x -= = 
C -§ : ll Company obtained approval to/| in taxes payable for the year due to de : 
on the Canadian Stock Exchange. ors are searching for attrac orp. eagrams as we ; ‘ t t ‘”¢ $1 000 preciation deducted being in exces« of that Mr. Edward lL. Boker, President of Heintz 
‘ at - salmaaa increase its capital stoc O er ee read aoe af 
Last sale of a seat on the Ex- | ries yield situations rather showed some improvement. v included in operating expenses man & Co. Lid., announces the appo LIMITED NORTHERN ONTARIO 


million. Times Bond Interest Earned: : ~ NO 
: . ieee - : ent of George B. Byars as Treasurer, QUEBEC A LABRADOR 
change took place Jan. 23 at) than ca ital ain A number Recent transactions were | In February company bought 272.- | Before deprec. of 10.07 Q 93 serving the Company's branches across ‘ HILL-CLARK-FRANCIS LIMITED 
$8, 500. A seat is being offered at | p K ‘ 000 shares of the common stock of After deprec. . 6.14 6.63 | HILL-CLARK-FRANCIS (QUEBEC) LIMITED New liskeerd, Onterio 
10,000, of mutual funds are accumu- madé to average down on No thern Ele tric C f Weco tAfter other interest Canada. Mr. Byars is a graduate of the Norendo, Quebec Deneiiens Hattie Gonaatbe, 
$ | some of the stocks which you | ¢ ; - 1 ee CO | Earnings per Share* and a Record: | University of Aberdeen, a member of Branches: Montreal ond Chibougomew North Boy, Kirkiond Loke, Timmins 
ot : _Corp., a subsidiary of Western Elec- menee . : 9.18 is => the Institute of Chartered Accountants of Kapuskosing, roquois Falls. 
¥ hold and which appeared to | trie Co. in the U. S. Company now aid  . . 
, ; on ee . : ; *Based on number shs. o/s du) ng year | Scotland ond an Associate of the Char- 
pbb hhh DDD DODD De DDO eeeeeeeeeeeeeeeeeeede | be undervalued including | ® owns 90% of Northern Electric as calculated Seam dividends paid tered Institute of Secretaries 


_ . shares. Shs. t Dec. 31 17,983,980 15,506,932 
t A \ i V. Roe, Sicks’ Breweries and oo 


A total of $177.3 million was spent 
For accounts receivable. 














Halifax, Calgary, Montreal, Toronto, 
Winnipeg and Vancouver 




















CONDENSED BALANCE SHEET 





Distillers Corp.-Seagrams, | on new construction, an increase of 
all of which provide a very 37.8 million over previous year. The As at Dee, 31: 1957 1956 
attractive vield. greater part was spent to provide | Cash -----+:-++: pope gle. pty 
‘ more customers with local and im- | Temp cash inv “* 99'923°343 «32.199 Ba | Zz 
The outlook for the pulp | proved service. Additional switch- Inventories . 11,961,904 17,292,811 | az J 4 
and paper industry appears |!¢ equipment was installed in 421| ret sec Mi Satay et . q 
D5 rs - - 2 9 ' P 

to be somewhat clouded as |ings or extensions were completed, Bek debi 223,613,264 1,066.296.579 | QUALIFY PROOUCTS 
the industry is operating at |and work was begun on 42 others Total assets . 554,989,256 1,183,043, 708 | 

considerably less than capa- | 89% of customers now have dial ew a a 34747, 479 17007533 

. , inated | Service. Total curr. liab. 54,741,695 46,429,013 

city and there 1 balan to be The microwave radio relay system | Def. credits 60,403,321 48,243,067 

an over-production in both | was extended eastward to New if See «= eae 

pulp and newsprint capacity. | Brunswick. By February, 1958, the | Capital stock 449'599.500 387,673,300 

The 12-week strike of the | network built by members of Trans- | Cap. stk. prem 137,461,644 115,213 000 | 


Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


ulp and paper industry on Canada Telephone System stretched Ose gg ony 33'919,504 31'351.805 | r fF. r 
pulp pap y 'frofm Halifax to Calgary and~Ed- | Working capital. * 21,534,572 ace GR -~GHTARI?SG— SE A # A 


A Canadian Company 
the West Coast was settled | monton. The full network from Hali-| ‘Includes deferred income tax of $35.- 


T., TOR . WA, 4-2181 - - . 
2 COLLEGE ST., TORONTO and the men returned to work | fax to Victoria will be in service in | 394,228 17 1956 and $48,215,813 in 1957. 


SCC OOOO OOOO NNN | Feb. 15. i} summer of 1958. 
| Telephone channels were added td | 
It is reported that the West |the microwave system between To- 
Coast mills including Powell ronto and Buffalo, and construction 
Deene Crewe Zellerbach of a new link between Montreal and 
’ : New York was begun in co-opera- 
Canada Ltd., and Rayonier, (tion with the New York Telephone 
(Alaska Pine & Cellulose) | ©°. eee ye completed for 
; te oor ane a microwave system on a new route 
lost $60 million in sales and | between Montreal and North Bay. 
that the workers lost $6 mil- | This system will carry long distance 
lion in wages. The settlement | telephone calls and will also provide 
effected was on about the be arte facilities for network 
or. iad _ | television service. A microwave link 
same basis as that originally |was built from North Bay to Sud- 
offered to the unions by the | bury, and is now being extended to 
companies as the result of {Sault Ste. Marie. 
the recommendations of the Equipment was installed which in 


. May, 1958, will enable Toronto us- 
Board of Conciliation involv- | __° cee — 


ing a 712% wage increase Graphic Arts 
. P . »— Oe San snendhien aa 

in July. NOTE CO., Ottawa, net profit of 
ae ; —— as $437,267 for 1957 was 15.6% higher 
Further changes will be | than 1956's $378.187. 

made in your account from Sales were a record, says Presi- 

the standpoint of improving rg A. Murray Vaughan 

income, lessening the num- A substantial amount was spent 


for new equipment. 
ber of stocks which you hold . 
, ae EE Re a INCOME ACCOUNT 
and improving security, when | y..., engea Dee 31: : 
the opportunity presents it- | Net earnings 


’ 
a 


self. Income tax 

Net profit 

There was no investment | Less: Divds 
é Surplus for year 37,267 
income during the month Earnings per Share and Dividend Frain 
- . - _ C ~ a Comn $2.52 | 
ended Feb. 17. Praspective Paid os hae 120,050 
annual income has been re- | Shares o/s as at: , | 

—— - a Common, n.p.\ 150,000 150,000 

duced from $1,706 to $1,646, : 
a ae + . CONDE NSED BALAN( Ae SHEET 
reflecting in part a decline in Py mage 9 
the extra dividend paid by | Cash vevecs $103,250 $50.53 ! 


‘ : ot 4 Accts. re ' 134,263 144.10 
Consolidated Mining & ie aan 39 869 43.738 | 


i ! I . eee eee . O00: % . 4 , 
fs ; . : . = eres Investments® ery 1.229.057 1 + ET * : 
yy 4 . '. . eee zt 
: melting Co, os January to In ventor les niieaiing 378 2i1 76 79 % P as is : 4 ; IMMEDIATE 


20c per share from 45c paid Total curr. assets... 1,884, 1,750,914 | 
Prep. expenses ae 25,236 18,509 


a year ago. Fixed assets? ........ 969.2: 960,413 | " : 
, ; | Total assets ........ 2,879,125 2,720,836 ee : 
} : 248,293 336,271 | : Bie 
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In view of the considerable | _ Tetal curr, tiab. 
SA General reserve 190.000 
anal loss in sales revenue suffered Capital stock 300.000 300,000 
’ ~— as thea Surplus 2,330,832 2,093,565 
because bs the recently strike -bound After dep: ME cceoe 2,300,184 2,191,976 


West Coast pulp and paper *Market value 1,218,868 1,125,639 
Working capital 1,636,357 1,514,645 
mills, it was not thought 


problem shapes | prudent to anticipate what Mutual Fund 
| extra dividend payment COMMONWEALTH  INTERNA- 
are our might be made in 1958 on | TIONAL CORP., Montreal, net 
the stock of Powell River Co. | Profit of $377,916 for 1957 was 10.5' 
Redt veer the camnany paid lower than 1956's $422,197. 
4 — ores pe pa Total net asset value at Dec. 31, 
business | an extra dividend of 30c per | 1957, was $11,128,493 ($10,808,111 a 
share and extras totaling 60c | year earlier) and net asset value per 
were paid in 1956. | Share was $6.34 ($7.49). 
Yc it’s t t Number of shares increased from 
es its true... most any shape | Here is M: icNab’s portfolio | 1,440,865 at Dec. 31, 1956, to 1,705,547 Growing in the heart of Western Can- 
you require can be produced at as at Feb. 17: shares at Dec. 31, 1957, an increase ‘ 
P of 18%. ada—that’s the story of Alberta Phoenix, 


COMMON STOCKS The new organization for distribu 


me, our plant. Aluminum is transformed | Cost Mkt. | tion of shares of the fund to producers of quality line pipe and oilwell 


. - -—pe hare ye : , ] , Pane ” 
rom ingot to finished product ri ti reece 2 . - investors is now well established 14”? 
f ” P B. A «* “5 st with sales offices from coast to casing in diameters from 3¥2 through wet 


Powe: 35 7 39) coast, says President William Zim- (O.D.) and in wall thicknesses from % 


A 
B 
> *. Tele. ord merman. 
C 
cs 











as extruded, drawn on roll 


formed shapes. — The new retiremeat security plan to 3%”. 


Con. 3 . & Sm. W 17" involving investment in company : 

is orp.-Sea — 2i*2 anaa aram avai ac 

| Dist. Corp.-S i + ~ aoe 231 — became available last De- SHIPMENT BY RAIL OR TRUCK. 
. ‘ ; » iat Util it s. 21.5 47 cember, 

Solving your problems iS a | ) Merents Mines. 3 "37 INCOME ACCOUNT 


Powell Ri 31.33 3: Zears Ended Dee. 31: 19586 


specialty with our trained technical = & Vv. mse'ci se Mt | Gree eee $484,680 $524, io? | 
. ‘ | 90 H. Walker inew 17.5 m1 Income taxes 5.158 } | 
staff, who will be pleased to show i ] - Madge ood Dp ? 18° Net ncome — 377.914 40° 19% 
1.28 Add: Tsf. fr. ins .: 61,982 66,463 
you how to save money and Fe es a a Sef, SY. pG.-in. SUrD eo 3 





i st of units sec. . 411.761 

. : PREF ERRED STOC kK Less Di vds 479.918 488 000 

production time through the use of # Alum. Co. of Ca Deficit for year ...... 12,625 11,101 
lj ht t f d h 4'2 2nd pfd 51.25 47's 4sDebit 

] . meta retormed snapes. CORPORATE BONDS ~~ Saratags per Share; and Dividend Record: 

g P pe $2.000 Loblaw Gr. &% °77 100.00 102's Common soul 236 $ 2A6 
SUMMARY id 0.30 os | 

Market value $32,574.25 : on number of shares outstanding 

51.3 


Cash 22 Dr. : calculated from dividend paid 
Shares o/s at Dec. 31: EDMONTON, ALBERTA 
Total value 32,422.53 Common, $1 pa: 1,705,547 1,440,865 
Original amt. invested 16,000.00 i 
call on us! CONDENSED BALAN( E ‘SHEET 
° Capital gain 22,422.5 As at Dec. 31 195 
% Capital gain 334.21 Cash $1 “8. 741 we 05 
Prespective annual ine 646.5. Rec. fr. secs. soid 
%™ Yield on orig. invest 3.44 | Invest. at mkt 9.8 
™ Yield en mkt. value § Accrued income 
Total assets see Be 
=a semeuae | Accts. & tax pay. . #21311 494. 033 
‘omiea- bier sees = =—6COUN TY OF COLCHESTER aoe Dg OR = a Sa 
- . 4 “a see L, (Ves ‘ 4 Ve 
“ | new issue of $300,000, 454% school | Unreal. apprec ; 
Po i a © so a Ee eo ae ee 2 oe * | debentures, one to 20 years, has me. ED te eeee oo aoe oee 
. | : «- "hl . =, 
| been sold to Wood, Gundy & Co. | Paid-in surplus 2.954 440 1,424,138 
| County to receive $99.19 per $100 | ax. ~ Teeuegeeedoaseeeae neha use 
| debenture at a cost of 4.846%. | set on assets per sh. .... 7.30 


If your shape is a problem, do 





THE SYMBOL OF QUALITY & SERVICE 


SIMCOE ST. 5 OSHAWA, ONTARIO 
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AUSTRALIA OFFERS 
opportunities for industries 


i to South-Last 
muties i if 


The knowledge that your attire is correct and your 
grooming immaculate gives you confidence and 


A Secretary’s Secrets 


ease of manner. 


Pron 


de opport 


With its rapidly expanding local m: 
Asian markets, Australia 
industries. 


Every $oss wants a top-notch secretary. Every steno copies 
fumes — these are enough to 
asphyxiate a man a often ‘al ays. _ 
confined space of afi office: 

Keep your hairdo becoming 
and not too extreme. 

If you have an upswept 
coiffure, make sure it stays 
swept up 


Hair should 


If you are inier- 
straha and 
industrial, 
market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 


wants a better job, more money. But the path to the 
ested in A 
require 


econom of Oy 


private office is paved with problems, Here are the success , eat 
(for patch-up Jobs) 

@ Needle and thread 

® Nail brush 

® Clean powder pu¥. 


This 


secrets of an award-winning Montreal secretary... 


assumes your 
mirror and make-up 
once a week and given plenty eatery nawee pth deal 
of brushing and combing. bag for qs touch-ups , commercial! bank 

If you have trouble with A ater id about quick . : ~aer operating in Aus 
dandruff, as many people touch-ups, were: ah one . tralia, New Zealand 
have no matter how careful it's risky to apply make-up and agencies, 
they are about hair care, just at your desk. If you don't 
remember not to let any snow get caught, fine and good. 
drifts accumulate on your But invariably, it ee to 
shoulders, particularly when bring on the visit of a —— : 
wearing a dark suit or dress. or the company president, 

Keep seams straight, silent and unheralded, 

His impression of you at 


blouses tucked in. ¢] * be f 
is moment won e flat- 
Don’t be lazy and resort to nent , , 


be washed 











BY SHEILA A, WARD 


| Charms Don’t 


Dangle on Bracelets 


i Over©r 1.000 Dranches 


I ijl, Papua and New Guine: 


BANK OF NEW SOUTH WALES 


Head Office: Sydney, Australia 


British and Foreign Department — John W. Mcki wen, Manager. 





IGGEST bugbear to wo- 

men in business is the 

one you might think of 
last, but it’s the one that 
countless executives com- 
plain about. It’s the charm 
bracelet. 

A charm bracelet is 
lightful, especially one that 
really does a lot of jangling 
and clanking. 

But picture how distracting 
it is for your boss when, for 
instance, he is dictating. 

Every time your hand races 
back to the left hand side of 
your notebook there's a 
jingle, a jangle and a clank. 

Better save that charm 
bracelet for after office hours. 

This article is not, directed 
4t junior staffers or bobby 
soxers, SO We Can assume you 
have a pretty sound idea of 
correct dress and grooming 
for office hours. 

No need to caution against 
the plunging neckline, spike- 
heeled transparent plastic 
mules or the delicate gold 
chain about the ankle. 

Let’s examine, instead, the 
things we may all tend to 
overlook or grow careless 
about, things we think won’t 
matter for just one day if 
we've slept through the alarm 
clock and speed is the main 
consideration. 


de- 


As a private secretary, you 
should look your best all day 
every day, because you are 
representing your company 
and your employer. 

You can never tell what 
you may be required to do, 
where you may be required 
to go or whom you may be 
required to meet. 


The knowledge that your 
attire is correct and pleasing 
and your grooming immacu- 
late gives you the confidence 
and ease of manner that tide 
you over many of the rough 
spots in a business day. 

’ 


Nervous tics fit 
you for gunny sack 

First of all come poise and 
posture, 

If you look constantly 
harassed, barge about, in- 
dulge in nervous tics like nail 
and lip biting, scratching and 
girdle-hitching, or if your 
posture is poor, you might as 
well go to work in a gunny 
sack. 

Good posture reflects con- 
fidence: and well-being. It 
makes you feel and look 
younger, helps distribute 
your weight more evenly and 
actually builds good health. 

Don't plop down into 


Don’t slump over your desk. 

Walk smoothly, shoulders 
and back straight but re- 
laxed. 

Hold your tummy in. 

One of the shortest cuts to 
all this is simply correct 
breathing. Fill your lungs 
properly and breathe thor- 
oughly, 

Doctors say that proper 
breathing is essential not only 
to physical health but also 
to a happy, outgoing menta! 
attitude. 

Your personal appearance 


This is the second of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 
real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in merch- 
andising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


—the very first impression 
you make in anyone — is 
the result of dress, make-up, 
grooming and personal clean- 
liness. 

This last factor should re- 
quire no comment. 

Even if it means that you 
buy fewer clothes, buy 
nothing but good clothes — 
basic in design, of good fab- 
ric, good cut and subdued 
colors. 

There are cheerful 
which are perfectly 
appropriate for office wear, 
but fire-engine red or pas- 
sionate purples and the like 
should be avoided like the 
plague. 

Watch the accessories. 
Here again, the plainer 
better. 

As with the charm brace- 
let, leave the drop earrings 
and léng ropes of beads at 
home, 


many 
colors 


thea 
Line 


Does the boss come 


in a tuxedo? 

Never overdress. 

If your boss came to work 
in a tuxedo, you’d be sur- 
prised. But what’s so differ- 
ent about a secretary arriving 
at work in a cocktail dress? 

It fhay sometimes be diffi- 
cult to do, but make an effort 
arrange dates so there’s 
time home before an 


to 


to LO 


> 


Sling pumps, if you find 
them comfortable, are al! 
right provided they fit and 
don’t clickety-clack when you 
walk. 


Look at your legs 
before deciding 


Another topic as contro- 
versial as hats for business 
wear, is that of bare legs in 
summer. 

Personal preference doesn’t 
enter into this nearly as 
much as a frank appraisal of 
your legs before deciding 
what is wise in your own 
case. 

If you have acquired a 
good even tan and have 
pleasing legs, who’s to know 
you aren't wearing seamless 
nylons? 

But — and this is a very 
large “but’’—if you go with- 
out stockings, don’t wear 
toeless shoes. 

There’s nothing pretty 
about a big bare toe squeez- 
ing out through a small hole. 

It is almost as unforgiv- 
able for a secretary to have 
poorly groomed hands as it 
would be for a doctor 
dentist to have dirty 
and long nails. 
hands are 
when 


A secretary’s 
constantly on view 
handing a paper to someone, 
arranging things on a desk, 
taking dictation and typing, 
handling the telephone and 
even during conversation 
with clients fellow em- 
ployees. 





or 


Working with carbon pa- 
per, files; newspapers, multi- 
lith material, and changing 
typewriter ribbons, your 
hands are bound to get dirty 

As pop 
out and wash all 
possible. 

Keep nails at a reasonable 
length so you can type accu- 


t 


rately and also so they won't 


soon as they do, 


them 


if at 








break on files and paper clips 
Nail varnish is nice, 
vided it isn’t too vivid and 
is well applied and carefull: 
maintained, 
Make sure it matches your 


pro- 


| 


i 
i 


mg 


“No need to caution against 
the plunging neckline...” 


lipstick and that the two 
don’t clash with the color of 
your ensemble. 

Make-up, skilfully applied, 
improves any woman’s ap- 
pearance. 

But have the light touch, 
and study your coloring to 
ensure you wear the correct 
shades of powder, rouge, lip- 
stick and nail varnish. 

The shade of your powder 
may have to change with the 
season lighter in winter, 
darker in summer if you have 
a tan. 

If you must wear mascara 
and eye shadow in the day- 
time (which we wish vou 
wouldn’t), apply it so that 
it’s not recognizable as such. 


_~ 


And no heavy, cheap per- 


+ —— 


safety pins instead of needle 
and thread — you're fooling 
nobody! 

Just as you have the neces- 
sary office equipment, have 
also a modest supply of 

equipment in a 
desk drawer — a drawer 
where your boss is not likely 
to rummage. 


Here are some suggestions 
for your supply: 
and tooth 


® Tooth brush 


paste. 
® Hand lotion (to 
chapped hands after using 
the harsh soaps and paper 
towels usually supplied in 
washrooms). 


avoid 


@® Clothes bru 

@® Shoe cloth. 

@® Clear nail varn (to 
catch nylon runs). 
board 
nalls 


(to 
and 


@® An emery 
smooth off hang 
broken nails). 

® Aspirins (just in case you 
can’t ward off that head- 
ache), 
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tering. Why take a chance? 
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JOS. CAUCHON 


known in 
Cauchon, Jean Brown, and Wilbrod Bherer, effected the pur- 
| chase of two important transport firms, “‘lLes Ailes de Nord 
and the ‘Northern Wings Helicopters Ltd.’’ 
| companies operate a partial service along the North Coast, for 
passengers os well as general merchandise freight, and a 


Three businessmen, 


| ltee”™’ 


well 


Quebec City, Mr. Jos. 


These two 





regular 


JEAN BROWN 


The firm actually possesses 
models such as DC-3, as well as 4 helicopters. 


re 


WILBROD BHERER 


service connecting Sept-lles and Blanc-Sablon 
Consequentiy, Mr. Cauchon will assume the post of 
of the Board of Directors. Mr. Brown and Mr. Bherer are being 
appointed Vice-President and Secretary Treasurer respectively. 
15 aircraft, comprising different 


al 


ormer 








CONDENSED 
FINANCIAL 
REPORT 


DECEMBER 31 


1957 


The Company has mailed to all shareholders as of February 


SALES, 


INCOME AND OTHER PARTICULARS 


FOR THE CALENDAR YEARS 1957 AND 1956 
1957 1956 
$143,063,032 $145,384,923 


chairs, wind your legs around 


them sprawl in them. 18, 1958, a preliminary report containing the financial 


statements for the year ended December 31, 1957. The 
financial report and operating particulars presented here 
in condensed form have been prepared by the Company 
from the more detailed financial statements certified by ecoctaiin daa Gcianal inci tien 

the company’s public accountants, Price Waterhouse & Co. NET INCOME for the year errr 
Copies of the preliminary report to shareholders are avail- dalataiatinti A a 
able upon request sent to the Secretary at the home office DIVIDENDS PAID IN CASH: 


evening on the town and 
change outfit, or else 
wear a very plain dress that 
can be dressed up with ac- 
cessories after the office 
closes for the day. 

The old question of wheth- 
er or not a hat should be 
worn to the office still seems 


De 
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MOLSON'S APPOINTMENT 


re x 


$ 18,401,357 
9'000.000 


$ 9,401,357 


$ 14.929.396 
6,700,000 


Income before federal income tax 











J. C. ROSS WADDELL 


The appointment of J. C. Ross Waddell os | 


assistant to the General Sales Manager 
for Molson's Brewery (Ontario) Limited, 
has been announced by George R. Munro 
General Sales Manager. 


Mr. Waddell comes to Molson's from the | 
Limited, | 
Winnipeg, where for the last three years | 


Kellogg Company of Canada 
he has held the position of District Sales 
Manager for the Prairie Provinces. He 
wos born in london, Ont., and attended 
Detroit Business Mr. Waddell, 
a veteran of during World 
Wear Il, served with the Royal Canadian 
Dragoons in Evropean 
He is a member of the Royal Canadian 
Military Institute (Toronto) 


Institute 
Overseas duty 


the theater 


e- — 





to be controversial. 

I don’t think it makes a 
bit of difference one way or 
the other, since the hat is 
not worn in the office. 

As you have an 
opportunity to comb wind- 
tossed tresses on arrival at 
the office, why not do just as 
you please in the matter of 
hats 

One mistake that is often 
committed by businesswomen 
who should know better is 
the wearing of sleeveless 
dresses during the summer. 

These are dandy for the 
garden, the beach, 2 dance— 
almost any time, except in 
the office. 

No matter how attractive 
you may be, a _ sleeveless 
dress does not look well in 
an office and it does nothing 
to enhance your appearance 
or heighten your dignity. 

It goes without saying that 
shoes should always be clean 
and polished, and the heels 
In good condition 

And 


; | 
Cub si 


long as 


Wed! con 
10es, 


ARTHUR SIMARD, B.A. 


| whose appointment as Vice-President of | 


| Marine 


| position he maintained until 
| appointment as 


erty Inc.; 


recently | 
president 


Industries Limited was 
announced by the companys 
and managing director, A. Ludger Simard 
Born in Sorel, Arthur Simard was educated 
at Notre Dame College; Brébeuf College; 
McGill University and the University of | 
Montreal. He read law with Mathewson, 
Wilson & Smith and was called to the! 
Bar of Quebec in 1940. | 
Joining Marine’ industries 
1940, Mr. Simard came up through 
ranks of the 
Director of 


Limited in 
the 
Personnel in 1942, which 
his 


Vice-President. 


company and wos named 


recent | 


Aside from his duties at Marine Industries 
| Limited, Mr. Simard is also president of 
| la Compagnie de Charlevoix Ltée; Preci- 
| sion Instruments Inc; ta Compagnie Sim- 
_ claire Ltee; Corporation Equitable Cana- 
| dienne; Labelle Building Utd.; Seigniory | 
| Timber Lands Lid.; Victoria Square Prop- 


and director of The Provincial 


Bonk of Canada; Administration 


Trust Limited; Morine Industries Limited; 
| Sorel Industries Ltd.; Sorel Steel Foundries 


lid.; Sincennes McNaughton Line lLid.; 
Sorel Dock & Stevedoring Co. itd.; Jo 

Simard & Cie Ltée; Royal Petroleum Cor- 
poration, New York; Royal Southwestern 
Oil Corporation, New York; Reynolds Alv- 
minum Co. of Canada; Branch Lines Lim- 
ited; Southwestern Oil & Refining Co., 
Corpus Christi, Texas; and Canadian 
Shipbuilding and Ship 


Association. 





and | 


Repairing | 


of the company at Buchanan, Michigan. 
CLARK EQUIPMENT COMPANY 


a President 








Common stock—$2.25 per share in 
1957 and $2.125 per share in 1956. 


Preferred Stock —$5.00 per share. .. 


TOTAL DIVIDENDS....... 


5,142,874 
62,095 





EARNINGS — per share of common 
stock outstanding (after dividends 


paid to preferred shareholders)... 


Balance Sheet—December 31, 1957 


ASSETS 


CURRENT ASSETS: 


Cash. 


Accounts receivable 


...$11,254,473 
15,562,764 


Inventories—at lower of coset or 


37,562,115 
_ 322,720 





INVESTMENTS......---- 
LAND, BUILDINGS AND 


EQUIPMENT 
Less— Depreciation. . .....<++++«++- 


CLARK EQUIPMENT COMPANY ~° Buchanan, Battle Creek, Benton Harbor, Jackson, 


$48,897,917 
18,998,771 





$ 64,702,072 





LIABILITIES 


CURRENT LIABILITIES. 


G TERM NOTES PAYABLE. 


LON 
CAPITAL STOCK AND 


RETAINED EARNINGS: 


Preferred 5% cumulative—par valu 


$100 per share (12,121 shares) 


Common—par value $15 per share 


(2,291,010 shares).... 


‘-« 
‘* 


e 
$ 1,212,100 
34,365,150 
000 


Capital in excess of par value of shares 864, 


Earnings retained and used in the 
busin “eee . . 


21,466,677 





$57,907,927 


Leas—Cost of 1,288 common shares 


$ 4,829,180 
65,126 


$ 4,894,306 





$4.11 








Chicago, lilinois ¢ St. Thomas, Ontario, Canada 
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Procurement 
Capital 


FOR YOUR BUSINESS 


Nationwide Service 


@ Company Financing 

@ New Ventures Finahced 
@ Debenture Financing 

@ Promotional Financing 


STOCK ISSUES 
ARRANGED — 


ART RUBIN, INC. 


Capitol Procurement Specialiyy Cross examination of West- 

ino a coast Transmission Co. and Al- 

‘ : berta and Southern Gas Co. 
witnesses was completed last 
week while questioning on 
Trans-Canada Pipe Line Ltd. 
operations ended early this 
week, 


From Oar Own Correspondent 

CALGARY — Behind - the - 
‘scenes action into methods of 
financing gas pipelines was 
probed at the hearings of the 
Borden Commission investigat- 
ing Canada’s energy resources 
here. 











Geen 


gor ho egeeray 

HOME STUDY COURSE IN 

PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. signed for 

ople without technical train- 
ng or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 





With one eye cocked on one 
of its terms of reference, 
“whether in view of its special 
relationship to the Northern 
Ontario Pipeline Crown Corp. 
and naire of its financing an 
control, any special measures 
need be taken in relation to 
Trans-Canada Pipe Lines Ltd. 
in order to safeguard the inter- 
ests of Canadian producers or 
ceivable, inventory Control. consumers of gas,” the commis- 
etc sion dug into history of the 

Free brochures describing project and came up with some 
the course are available upon interesting facts. 
~yequest from Business Elec- 
tronics Inc., Computer Branch, 


420 Market Street, San Fran- 
cisco 11. California. 


Prior to 1954 there were two 
companies, Trans - Canada and 
the Western group, seeking 























ANNOUNCEMENT 


CONANT PAINTS LIMITED APPOINTMENT 





MR. HILL MR. CONNOR 

Jhe appointment of 'E. H. Hill as General Manager and W. J. J. Connor as Assistant 
General Manager has been announced by B. J. Nicholson, Chairman of the Board 
of Conant Paints Limited, a Jenson and Nicholson Canada Lid. Company. Mr. 
Hill is a Chemical Engineer who has acted in many capacities in the Canadian paint 
Industry in research, manufacturing and the sales fields. Mr. Connor has served the 
Company for Thirty-one years in managerial responsibilities involving manufacturing 
@nd general administration. 
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‘SALUDOS 
AMIGOS: 


means a lot- 


when you say it. In South American business — 
it’s the personal touch that counts. Fly there 
».. Fly KLM the Airline with the traditions of 
friendly personalized service. From New York to 
VENEZUELA, COLOMBIA and PANAMA. 
On your way home you'll pass the sunny Caribbean. 
Stop! And Island-hop! 


Consult your TRAVEL AGENT, or call KLM 


Montreal * Toronto * Ottawa * Calgary 


“puUurcH 


export permits from the Alberta 
Conservation Board so they 
could transport gas out of the 
province towards the East. 


“The original concept of the 
Western ‘group was that they 
transport the gas to as far 
east as Winnipeg and then south 
into the States. 


“Is that correct?” asked A. 5S. 
Pattillo, Commission counsel. 


“That is correct, sir,” replied 
A. D. Nesbitt, president, Nes- 
bitt, Thomson & Co., Montreal. 


“The initial stage of the 
Western group project was to 


9 


son. 


It was subsequently modified 
to bring gas East when markets 
could support the financing, 
Mr. Nesbitt said. 


Trans Canada 
came about Mr. Sin said: “I 
believe that the Province of Al- 
berta desired the export sale at 
Emerson, which would result in 
a larger volume than would be 
available in the Eastern mar- 
kets of Canada only. 


Grant Permits 


“I believe the federal govern- 
ment liked the concept of the 
Trans-Canada line, an all- 
Canadian road, and it is my 
understandihg that the province 
of Alberta and the federal gov- 
ernment each agreed they 
would grant permits if these 
two concepts were put together. 


“I remember that in 1954,” 
Mr. Nesbitt continued, “and I 
think it was in January, both 
groups were invited to Ottawa 
and we were told...” 

Mr. Pattillo: “Is the correct 
word ‘invited’?”’ 
yes!” 

The two groups were advised 
that if they could work out an 
arrangement so that they could 
pool the two schemes, they 
would be granted, subject to 
appropriate hearings, permits 
by both Alberta and the Board 
of Transport Commissioners. 
Mr. Pattillo: “‘Who gave you 
that advice?” 

Mr. Nesbitt: 
Howe.” 


“ar. Cc 





Asked how Tennessee Gas 
entered into the deal, C. S. 
Coates, president of Trans- 
Canada Pipe, said: 
“Trans-Canada had, for some 
months, been attempting to 
place a pipe order for pipe re- 


of the line. 

“At that particular time the 
only credit that Trans-Canada 
had .was the people who were 
supporting the company and 
who were paying $8 a share for 
stock, as we required funds. 

“Since we had no assets, the 
steel companies would not ac- 
cept a purchase order from 
Trans-Canada. 

“So, after several attempts 
and after a meeting in 
York City with representatives 
of U.S. Steel Co., it was con- 
cluded that Trans - Canada 
would have to obtain credit, o1 
an underwrifing of its pipe sup- 
ply if they were going to be 
able to place the order, so that 
deliveries could 
1956 for construction of the line 
to begin. 

“After some of the Trans- 
Canada directors were unsuc- 
cessful to get an underwriting 
for the steel, the problem was 
discussed with Tennessee Gas 
officials. 

“They agreed to place the 
order, ‘with an assignment to 
Trans-Canada’ as soon as we 
were able to arrange financing, 
'so we could take it over,” Mr. 
Coates said. 

Tennessee was given the right 











~~ 


transport gas from Alberta to. 
Winnipeg and south to Emer-.| 


Asked how the merger of | 
and Western | 


Mr. Nesbitt: “I think so, sir, | 


quired for the western section | 


New | 


commence 1n' 


‘THE INVESTMENT FUNDS 


Commission Probes Ways 
Pipelines are Financed 


to buy a number of Trans- 
Canada shares at $8. 
| Pursuing the chronological 
‘phase of his cross-examination, 
| Mr. Pattillo brought out the ad- 
mission that Trans-Canada had 
cancelled a contract with North- 
‘ern Natural Gas to sell gas at 
‘Emerson in April, 1955, and a 
‘contract was made with Mid- 
west Gas Transmission Co. 
“Was part of this deal with 
'Tennessee whereby they would 
get, by the cancellation of the 
‘contract with Northern, the giv- 
‘Ing of a new contract to Mid- 
west?” asked Mr. Pattillo. 
“No, sir, it wasn't,” replied 
Mr. Coates. 


| Turning to the financing | 


‘problem existing during .1955 
the Commission was informed 
‘that Trans-Canada proposed 
that the Federal government 
‘enter into a deficiency agree- 
/ment with the firm. 
| “We were confident that if 
‘the company’s credit could be 
‘established, we would be able 
‘to sign up both purchase and 
'sales contracts in sufficient vol- 
lume to do our public financ- 
ing,” Mr. Nesbitt said. 
Trans-Canada was turned 
down but the government sug- 
gested that if the firm could get 
a loan with the Industrial De- 
velopment Bank it would en- 
dorse such a policy. 
Subsequent negotiations were 
conducted with IDB and Bank 
of Canada officials but were dis- 
‘continued in April, 1955. 
| “And the real producer that 
|kicked over the traces was Gulf 
| (now B-A) Oil, wasn’t it?” 
‘asked counsel. 
| “I believe there were other 
| producers, sir,” said Mr. Nesbitt. 
'“I have heard the name of Gulf 





, 


imentioned as one of them.’ 
| After much head scratching 
|federal government and Trans- 
| Canada officials got together and 
|it was conceived that a Crown 
|Corporation be established to 
construct and own a section of 
the line. 

“That idea was developed by 
people in Mr. Howe's depart- 
ment,” Mr. Nesbitt said. 

Asked if any options 
granted to acquire-shares in the 











|during 1957, R. C. Berry, vice- 
i\president and treasurer, repli- 
‘ed that between Feb. 11 and 
‘Sept. 12, 50,000 shares were is- 
‘sued to key employees of the 
| firm. 
| Paul F. Clarke, general part- 
ner of Lehman Bros., invest- 
iment bankers, New York, ex- 
|plained to the commission the 
‘original financing involved $144 
|million in first mortgage bonds. 
| Trans - Canada was able to 
‘obtain an indicated interest of 
$40 million of first 
‘bonds from the 
‘Life Insurance Co. 
“We started off with 434° 
in the initial contract with Me- 
tropolitan,’ Mr. Clarke 
“The money market fell out 
of bed over the next t'vo or 


sald. 


three months and we ended up| 
with 544°, although the Me-| 


tropolitan said they would go 
at 5°) if we could get the rest 
of the institutions in the U. 5S. 
to go likewise.” 


Trans - Canada was 
‘complete its 


would loan the firm 90° 
construction of the western sec- 
tion, not to exceed $80 million, 
the loan to bear interest. 


Shares Pledged 
‘‘All of the shares of the com- 
pany that were then outstand- 
ing were pledged,” said Mr. 
‘Coates. (The repayment date of 
(Continued on page 24) 
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All-Canadian 
More Stocks 


| All-Canadian Funds, Vancou- 
ver, net assets amounted to $8,- 
|127,205 at Dec. 31, 1957, com- 
pared with $8,112,428 on Sept. 





assets per 
$4.71 ($4.89 three months ear- 
lier) on All-Canadian Dividend 
Fund. 


In the fourth quarter, fund 


position. 


issues. 
| Number of shareholders in- 
| 
i 





creased to 3,925 at Dec. 31, 1957 
from 3.122 at the end of 1956. 


Additions to stocks in the lat- 
est quarter include Argus Corp., 
B.C. Forest Products, 


| 30, up 0.2% in the quarter. Net| 
share declined to 


ings in food and forest indus-| )-¢ 
tries, and reduced its oil and gas | Consol. Denison 


Funds Adds 
to Porttolio 


& Bloedel B, Standard Paving, 
and Western Plywood. 


Here are the details: 
Amount Change 
held at since 
Dec. 31 57 Sept. 30/57 
Bonds $ $ 
8 _ Electric 53/,%, 77 .* 
Cdn. Urtilit es 5,% 77 
Consol. Finance 5'/:% 90 
dey notes 
Ind. Accept. 5% 30-day 
notes 
Loblaw Convert. 434%/76 
Pacific Pete 5%/77 


240,000 -—50,000 
255,000 +-255,000 


—~ $00, | 


decreased its holding of bonds, | Simpsons 5%/76 


Westcoast Trans. 5'/:%/88 


and increased its common stock) De 


Common ‘Stocks . 


It increased its hold-| Argus Corp 


B.C. Power 
Forest Products 


Consumers’ Gos .. shes 
Crown Zellerboch Con. .. 
Dominion Stores 

imperial Oj| as 

Ind. Accept. Corp 

Lebliow 8 i 
McCo!!- Frontenac 

MacMillan 8. 

Quebec Nat 

Standard Paving 

Union Gas rrr re 
Western Plywood 


Crown | Westen A 


Zellerbach Canada, MacMillan | oe, May 








were | 


the protection 


of an 
invisible 


The woler-repelien? 
ond protective 
qualities of silicones 
cre now incorporated 
Into mony types of 
fine cosmetics 


glove... 


You don’t have to know silicones 
to appreciate the behaviour of some 
of the new hand-creams, sun-tan 
lotions and hair-dressings. Take the 
hand-cream coriaining silicones 

as an example. [t spreads more 
easily, disappea)'s without a trace 
of greasy film, protects the skin 
against irritation. It facilitates the 
removal of soil, ink or stains from 
the skin. It doesn’t interfere with 
the pores. It stays put during 
swimming, dishwashing or other 
brief contact with water. Look 

for the word Silicones on 

cosmetic labels. 





made possible by... 


DOW CORNING 


ILICONES 


LEATHER GOODS thot repe! woter—never go soggy." 


RUBBER thot stays flexible through a 600° F. range. 


HERE’S WHERE 
SILICONES WORK 
FOR YOU 


ELECTRIC MOTORS thot withstand overloading, high 
heat and humidity. 


DEFOAMERS thot prevent foaming in industrial processes. 


WATER REPELLENTS thot protect fabrics from spotting 


and staining. 


Send today for the booklet ‘* What's a Silicone?” 


DOW CORNING SILICONES 


TORONTO MONTREAL 











‘capital stock of Trans-Canada | 





mortgage | 
. 
Metropolitan | 


When it became apparent that | 
unable to | 
financing in the 
spring 1956, arrangements were | 
made whereby the government | 
of the | 








THE TORONTO 


TORONTO—Canada's heart 
and Ist market where retail 
sales exceed 1% billion 
dollars and %rds of all major 
goods and services are 
bought by readers of the 
Toronto Daily Star. 


Only The 


TORONTO STAR 
goes straight 


to the heart of 
‘BUYING CANADA 


Whatever you sell... 

when you seli Toronto Star 
readers regularly... 

you sell More... Faster! 


-, 5» “ 
ro Me 


DAILY STAR 


80 KING STREET WEST, TORONTO 
In Montreal: 1255 University Street In the United States: Word Griffith & Co. Ine. 
Ask your Advertising Agency, or call us for details of territorial coverage, distribution breakdown and frequency discounts 


Th. Sat 
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ANNOUNCEMENT 


CATALYTIC CONSTRUCTION APPOINTMENTS 





Karsh, Ottews 
ROY G. PEERS JOHN ROBERT NICHOLSON, 0.8° 


Mr. George E. Temple, Vice-President and General Manager of Catelytic Construction 
of Canada Limited, announces the appointment of Roy G. Peers and Mr. John Robert 
Nicholson, O.B.E., as Director of the Compony. 


Mr. Peers was General Manager of Wor Supplies limited, Washington, D. C., during 
Werld War li and in 1952/53 was Vice-President of Canadian Commercia! Cor 
poration, Washington, D.C. He is President of Roy Peers Company Limited, Director of 
Crombie Advertising Company, Warnock Hersey Company limited and Canadian 
Representative Houdry Process Corporation. 


Mr. Nicholson was Deputy Controller of Supplies, Department of Munitions & Supply, 
Ottowa, in 1941-42; from the formation of Polymer Corpc@eAci: Limited, Sarnia, 
Ontario, he was the Chief Executive officer. 
Vice-President in 1951, he was appointed Executive Vice-President, COBAST (the 
management company in Brazil of Brazilian Traction, Light & Power Co. Limited); 
including Vice-President and Managing Director of operating subsidiaries of Brazilian 
Traction in Brazil. He terminated these connections in 1957, returning to his law 
Practice as Senior Partner of Guild, Nicholson, Yule, Schmitt, Lone and Collier, 
Vancouver, B.C. 


Leoving this company cas Executive’ 








\i 
Theirs is a 
mission of mercy 


PLEASE 
HELP 
THEM 


March is Red Cross month in 
Canada. Sometime during this 
period volunteer canvassers of the 
Canadian Red Cross will come to 
your door. ‘They come to ask for 
your financial support —support for 
the work of mercy that never ends. 
So much depends on your re- 
sponse—for only through your 
generosity can this great work go 
on. You who are confident, strong, 
secure, please help in this mission 


of mercy... please give generously. 


support the 


iR. C 
| correspondence 


tada their 


) ritie | ches: 
Commission Probes Ways 
Pipelines are Financed 


(CONTINUED FROM P., 23) 
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Mr. on 
Feb. 9, 1956, Tennessee. Hud- 
son's Bay Oil and Gas and B-A 


, a 4 , x : 
totai Of ol of the out 


oraen reveaied 
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“What possible 
f Oil of Canada 
produ ‘ r iave th 


itrol being in tne 


Oo ctl 


Development Bank if 
had 


coOMmi- 


the method that 


lo finance tne 


a strong positio! 
“My experience with oil 
ducing companie Mr 
Coates, “! tnev all 
very strong, free enterprise by 
themselves and do not like to 
do business with the govern- 
| ment, if they can — as a partner 
of government, to speak.” 


SU tL 


pro- 
said 
that 


are a 


Turning to the present organ- 
ization setup, it was pointed out 
since June 12, 1957, to Jan. 28 
of this year, Gardiner Symonds 
president of Tennessee Gas), 
IR. C. Brown (Hudson’s Bay) 
'and H. R. Milner resigned from 
'the board of directors of Trans- 
| Canada. 


( 
R 





directo! R. A. 
of Home Oil 
and G. A. 
of Calgary 
been 


| Two new 
| Brown, president 
'Company, Calgary, 
Gaherty, president 
| Power Co. e sinc 
'elected to the board. 


hav e 

Asked for the reasons of these 
resignation if was explained 
‘th Tenne disposed of 
| interest dul 1957 and 
‘longer had financial interest 
Trans - Canada; Hudson’s Bay 
sold its last “batch” 
Jan. 28, 1958 

Both Mz: 


Brown 


at it 
no 


ing 
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OymMmonas 
indicated 
dautic 


y .@ . . 
respectilve 


eement. 
Stock Analysis 
Before cross examination 
‘continued, Mr. Berry submitted 
an analysis of the Trans-Can- 
ada holdings of common stock 
ubordinated debentures as 
Dec, 31, 1957, furnished by | 
e Montreal Trust Co., the| 


t1 agents and 


and 


. a . 
a3 3.¢ 1 


In the analysis it was stated: 
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Drincipal amount. 


vynea DY resid 


by commi: 
1 (Home 
president) stated his 
mpany held a total of 813,- 
1.455 Trans-Canada shares up t 
20 of this year. None 
he shares form part of t! 
ing trust, he 
Asked to give 
of the shares Home Oil Co 
held by Canadian and VU. 
shareholders Mr. Brown 
Class “ 


el, Mr. Brow1 


7% 


‘eb of 


lf VOte 

sald. 

a break-down 
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ithere are 1.5 million 
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after div- 


}and 
| shares (voting rights. 
lidend is paid on Class 
next 2:¢ id C 
sharehol 
shareholders pa! 
ly in the profits « 
| pany). 
| Of the Cla 
288 Canadian shareholders and 
12.020 .U. S.; of the Class “B” 
ith 2.962 Canadian share- 
olders and 1,143 U. S. share- 
lders, Mr. Brown said. . 
Mr. Pattillo: 
us that Home Oil is the absolute 
owner of the shares of Trans- 
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ear? 
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time?” 
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THE NEW NO. 507-8 
Cordless PBX 


asked J 
vice-president of 


southern Gas Co.., 
pattern was followe: 
spect 
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electri puting 
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terms Of a patter: 

of debt in capital stru 
normally been termed 
the range 70° 

in some cases even 
balance handled 


Contract Prices 
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Ol Alberta & S« 
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WHERE the staff is too small to warrant a standard switchboard and 
full-time operator, the 507-B provides quict, efficient service at low cost. 


NO LARGER than an adding machine, this 54-pound PBX may be placed 


on a desk or table, permitting an attendant to type, file or do other 


Told “Hurry” 
Borden: “We hav 
and we have read, 
hurry up, the ma 
». are going 
» Canada, and 
“Would you 
Opinion as to whether: 
that is really sound? 

“If that 
increasing a 
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INCOMING CALLS aré received at this manually operated 
switchboard and distributed by the attendant. 


OUTGOING CALLS can be dialed by asking attendant for 


‘ 


next five yeal commencing 
3 July 1, 1968, is 17.25 
nd ii be CA. is The 1 ‘ iil A 


ict 


cents. 
price is 
to re-negotiation with 


odaucer a ; the price for | 
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‘outside line”. 
CALLS BETWEEN EXTENSION TELEPHONES are also cone 


nected through the swjtchboard by the attendant. 


CAPACITY of 507-B permits five simultaneous converen: 


connects with twelve exte nsion line .. 
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You won't have to worry about bothersome winter stalling when you 

fill up with B-A Velvet 98... the best gasoline ever sold. Velvet 98 is 
winter-proofed to eliminate stalling caused by carburetor icing. 

And, of course, you will enjoy velvet-smooth driving with B-A Velvet 98 
B-A’s exclusive new velvet compound gives you smoother power withoug 
engine “rumble” or knock caused by pre-ignition. 
Fill up today with B-A Velvet 98 for smooth goin 


receive 


Stops stalling due to 
carburetor icin g 


y 


— au tne way, 





we. Meet Mr. B-A... fill up with B-A Velvet 98 or 88... 
Canada’s Most Modern Gasolines. 
#.4473C 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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REDISCO OPENS NEW BRANCHES 


| 








GEORGE D. KERR 
Winnipeg Manager Regina Manager 

Toronto, Februcary 17th, 1958 — The opening of new branches in Winnipeg and 
Regina hot been announced by Norman J. Niebel, Vice-President ond General Man- 
oger, Rediitoe of Canada, Limited. 

Mr. George D. Kerr will monage the Winnipeg Bronch covering Manitobo and the 
lakehead area. The Regina Branch, servicing Saskatchewan, will be managed by 
Mr. Leo 7. Moldenhaver, 

Both men hove been associated with the sales finance field for many years. Mr. 
Kerr joined Redisco in 1953 and has managed the Western Branch for the past year. 
Mr. Molderhaver became associated with the corporation during 1955, in Regina, 
end returns there from an assignment in Toronto Branch. 
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The wait for prosperity 


Hopes Sky High 
But Wages Lower 


a frustrating problem ... 


By JACK McARTHUR 

MONTREAL (Staff) An 
unhappy economic trend lies in 
the shadows behind the present 
political and business turmoil in 
the Atlanti¢ Provinces. 

In terms of wages and salar- 
ies, the four provinces on the 
Atlantic shore have lost ground 
in the last few years. 

From late 1953 to 1957, aver- 
age weekly wages and salaries 
rose 19% nationally compared 
with less than 16% on the east 
coast. 

This was a significant trend. 
The Canadian increase from 
1949 to 1953 was 33%, the gver- 
age on the Atlantic much the 
same. 

In dollars rather than per- 
centages the difference is even 
more striking. 

Last December, the Canadian 
average wage-salary was $69.24. 


— 


» | On the east coast the range*was 
,» | from $50.28 to $61.93, between 
| $7.31 and $18.96 lower. 


In December, 1953, the Cana- 


dian average was $58.13, the 


Atlantic ranged from $43.84 to 


$54.54. The difference: Between 


For promotion or planning | 


SCALE MODELS | 


| 
Made to order 


. 
HARVIE THOMPSON | 


& STEVEN WARING 
28 Duke St., Toronto. EMpire 4-1558 





$3.59 and $14.29. 

The gap has widened. 

Lagging personal income, as 
politicians recognize, socio- 
logical dynamite. 

It can cause great political up- 
heavals, widespread economic 
reaction. 

And that is exactly what has 
been happening in the Atlantic 
provinces in the last five years. 

Adding to the ferment is the 
appearance of a number of items 
promising a brighter future. 

But these haven't shown up 
yet in personal income. 


is 





SHERATON 
- WNT. ROYAL... 


Hospitality is the hallmark of the Sheraton 
-Mt. Royal... excellent cuisine a tradition. 


These make t 


he Sheraton -Mt. Royal 


the social centre of cosmopolitan 
Montreal... a natural choice for convent- 
lons. Facilities for display, dining, dancing, 
conferences or social gatherings 

are unequalled. A whole galaxy of 

smart shops and fashionable 


You will enjoy... 
spots f 


The new BON VIVANT 
the Shera 


The new RENDEZ-Vvous 

The TERRASSE JACQUES CARTIER 
The NORMANDIE ROOM 

The HUNT CAFE 

The CAFETERIA 


plus the most modern dining 
and function rooms in Montreal 


MONTREAL 


or your relaxation make 
ton -Mt. Royal the place 


to stay and enjoy Montreal. 


SHERATON® 


-MT. ROYAL HOTEL 


°e CANADA 





' 


| 


| 


| 


Until they do. citizens in the | 


four eastern provinces will suf- 
fer the frustration of compar- 
ing their rising hopes for to- 
morrow with today’s rather 
chilly reality. 

Among the things making 
Maritimers and Newfoundland- 
ers impatient for economic im- 
provement: 

Federal decision to assist con- 
struction of thermal power 
plants, lively hope for growth of 
Dosco’s great coal-steel empire, 
more pep in food processing, 





The Lag 


Averoge Weekly Woges and Sclories 


™ increase 
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Quebec 
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Saskatchewan 
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Br. Columbia 
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new industry-hunting agencies, 
possibility of new pulp and 
paper mills in Nova Scotia, 
Newfoundland and New Bruns- 
wick, mining expansion in New- 
foundland and New Brunswick, 
oil drilling in Prince Edward 
Island and New Brunswick. 
Not many years ago — before 
successful oil-hunters spread 
across the West—Maritimers 
could feel they had company in 
lower income brackets. 
But this is no longer true. 
Prairie farmers—though dis- 
gruntled by the cost-price 
squeeze—make more than their 
East Coast brothers, 
Western wage and 
workers do the same. 
In December, 1953, for ex- 
ample, the average Saskatch- 
ewan weekly wage-salary was! 
just about the same as that in) 
Newfoundland. 
Now—following a 21% rise—| 
it’s more than $4 higher. 
labor trends have | 
to the East) 


salary 





Postwar 
also contributed 
Coast lag. 

Biggest union-won wage gains 
have been in industries like. 
pulp and paper, steel, autos, | 
among woodworkers. base metal | 
and certain non-metal miners. 


Aside from steel and a portion | 
of the pulp and paper industry, | 


| these have gone mostly to work-/| 


i cult 


ers outside the Atlantic prov- 
inces. 

addition, one of the big- 
Nova Scotia industries 
— has suffered from diffi- 


market condition 


In 
Zest 


coal 


—— 


The contrast between wages 


|} in certain Major industries and 


| unionized is 


others less prosperous or less 


obvious 


Sydney, N.S big steel town 


|— in December showed average 
| weekly earnings of $71.25 com- 


pared with $49.53 in St. John’s. 


| $54.8] in Halifax. $51.95 in Saint 


| standards 
| will be felt more widely 


John. 
There's a germ of hope here 


If hopes for mining, pulp and 


facturing growth 
the higher 


are 
nation-wide 
these 


wage 
industries 
on the 


in 


Cast coast. 
| The result is a combination of 
|hope for better days and real- 
| ization of the lag behind the 
,rest of Canada. 


| Plain much of 


today’s clamor 


| 


| merger 
' Ltd. of Charlottetown and Cow 


Frem Our Owns Correspondent 


CHARLOTTETOWN — Agri- 


‘cultural officials in Prince Ed- 


ward Island have developed 
what appears to be a “wait and 
see” attitude over the recent 
APEC announcement of the 
of Central Creameries 


and Gate (Canada) Ltd. of 


| Brockville, Ont. (FP, Feb. 22 


APEC said the new agree- 
ment will provide the Charlotte- 
town firm with increased mar- 
keting and technological ser- 
vices. 

The Charlot 
is one of the Atlantic Provinces’ 
largest dairy product 
panies It produces 
products under the “Pe: 
brand name. 

For almost 
Creameries has 
“Farmer’s Wife’ 
for Cow and Gate. 

Since both firms found the ar- 
rangement satisfactory, they 
entered into a working partner- 
ship. 


etown company 
com- 
simlates 

q ? , 7 
6 ae* 


‘ ~ 
y 
Oli 


recti 
Central 
making 


foods 


a vear, 


been 


infant 


Commenting on the merger, 
one spokesman told FP that 
P.E.I. has always been search- 
ing for markets for its products 
outside the province. 

He added that 
'Cow and Gate could provide 
‘would certainly create a de- 
|mand for Central Creameries 
| products. 


the outlets 


But he said that he could not 


.see how the primary producers | 


would benefit. 
Another agricultural spokes- 


man told FP flatly that as 


TOWN OF POINTE - CLAIRE, 
Que., has sold $941,000 414% 1959- 
68, $600,000 412° 1969-78 and 
$653,000 5% 1969-78 20-year serial 
debentures to a syndicate headed 
by Rene T. Leclerc Inc. and L. G. 
Beaubien & Cie at 96.19 indicat- 
ing net cost of 5.1692%. Callable 
after March 1, 1968. Proceeds for 
construction of sewers, water and 
road works, drainage facilities 
and installation of municipal ser- 
vices and works at town hall. 
Dec. 31, 1957, net funded debt 
$6,718,200. Population 17,211. 


P.E.I. Sees Supply Problem _ | 


far | 


' 


In New Creamery Agreement | 


as he could see there would be | 
no trouble creating the de-/| 
mand, but the problem of sup- | 
ply could become a_ serious 
obstacle. 

Cream buying a highly 
competitive business in this 
province. The tendency in 
many cases.is for the farmer to 
sell his produce to the nearest 
dairy. 


is 


Some dairies are increasing 
their production in the rural 
areas. In the eastern part of 
he province there have been 
rumors of a three-dairy amal- 
gamation. 

Transportation costs 
prove to be an obstacle to 
Central Creameries when it'| 
tries to supply what could well 
be a very great demand. 

On top of this, the company 
would have to offer farmers 
now selling to its competitors 
some added inducement. 


nay 


ANNOUNCEMENT 


MONTREAL TRUST COMPANY 
APPOINTMENT 


BS 8 SEMI Ny 


Meo 


Sil 


WM. ROY FINLEY ARNOLD G. KIRKNESS 


E. Schwortz, 
changes: 


President of Macieod's Limited, announces the following executive 


m. Roy Finley, Vice-President and Managing Director is retiring on March Ts! 
1958. Mr. Finley joined Macieod's Limited in 1929 as o buyer of hordware and 
clothing. During his almost 30 years with Macleod's he hos, at one time or another 
bought al! lines of merchandise carried ond directed the merchandising procedures 
customer policies and stock contro! phases of operation 

Prior to his appointment as Managing Director in 1953 he served aos Merchandise 
Manager and later os Vice-President in Charge of Merchandising. His loyalty end 
devotion to service have contributed greatly to the success enjoyed by the Macleod 


organization 


| Arnold G. Kirkness, Northern Regional Manager, Gamble-Skogmo inc. of Minneapolis 
| Minnesota, will assume the position of General Manager of Macieod's Limited, suc 


ceeding Wm. Roy Finley. Starting with the Gamble orgonization in 1928, Mr. Kirkness 
held ossignments as Manager of Company stores in Minnesota, os District Monager, 


os Research Merchondiser in the Minneapolis Home Office, and has been Northern 


Regional Manager since January, 1949. This region handles a volume of business 


| which closely parallels that of Macleod's Limited 


Macleod's Limited, a Gamble-Skogmo inc. subsidiary, with 134 Company owned and 


| Authorized Dealer stores and 5 warehouses, operate in Western Ontario, Manitoba 





G. W. HODGSON 


Montreal Trust Company announces the | 
appointment of Mr. Gordon W. Hodgson 
os executive assisiant af Montreal. Mr. 
Hodgson, who has recently joined the | 
company, has a brogd experience in 
various fields of business administration 
and finance. 


Saskatchewan, Alberta and British Columbia 





carry on the marketing of Beard- 
more products with the same 
sales representatives, without 
change in policy, terms and dis- 
counts, it Is stated 


~~ BULLOCK EXPANDS 

G. F. Bullock Ltd., Toronto, has 
purchased 8. H. Beardmore Agen- 
cies Ltd., Toronto. Bullock will 
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INDUSTRIES FAIR 
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12th April to 22nd April 1958 


Swiss In- 


17 


Panoramic view of the entire 
dustrial production. 2300 exhibitors, 
groups divided in 21 holls 


For information, prospectus and catalogue 
apply te the Fembassy of Swetrerland, 
Ottawa, or the Consulates of Switrerland 
Montrea/ Tinniher and 
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lancouter, 














| paper and certain other manu-| 
realized, | 


This helps ex-| 


'for change on our eastern shore. | 


New Dragger, 
Deeper Fish 
For P.E.L? 


| 

From Our Own Correspondent 

| CHARLOTTETOWN—A larg- 
|er type of dragger and fishing 
|a new type of fish off the coasts 
of Prince Edward Island? 

The economics of this wij] 
undergo exhaustive experiments 
by the Department of Industry 

|and Natural Resources _ this 
| spring. 

A 65-ft. dragger is being built 
}at Port Greville, N.S., for a 
| Souris, P.E.I., fisherman, James 

Oliver Gallant. 


ee) 


' 








Metropolitan Ottawa 
is now 43.9% French 


He will finance the purchase | 
of the new dragger through the | 


Fishermen's Loan Board. 


The draggers currently in use 
in this province are the 60-ft. | 


variety with a capacity of 60,000 
‘lb. of fish and eight to 10 tons 
of ice 


You Can't 
Clothe All of Ottawa 


unless you sell in French 


(Hlustration by Lionel Gilbert) 


Some French speaking Ottawans employ English in business, 
but they prefer to read and to BUY in French, and “Le Droit” is 
their favourite daily newspaper. 


Every chain clothing store and large, local clothing store sells 
through “Le Droit.” When national manufacturers of men’s and 
women’s wear advertise in “Le Droit,” Ottawa dealers are quick to 
tie-in with hookers. They know it’s the best way to sell 

the French population of 43.9%. 


“Le Droit” is Ottawa's ogly French daily newspaper, it is 


Canada’s most quoted 


French daily. Get the maximum sales response 


in Ottawa: use “Le Droit” regularly. Sell with COLOUR too, 
and be assured of excellent reproduction. 





Canada’s most quoted French daily 


Head Office and Plant: 375 Rideau St., Ottawa 
H. E. Lemieux, Director of Advertising 


Toronto Branch Office: 112 Yonge Street, EMpire 3-9903 


Vern B. Moore, Manager 


U, 8S. Representatives: Shannon and Associates 
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IN BETTER DAYS, sealing ships battered the ice on their adventurous 
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This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful in vest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 
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(CANADA 1952) LTD. 
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Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 
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B-A Oil 


British American Oil, at recent market 
34.6% above UV level ($26), can rise 77.1°% before reaching 
OV level ($62). Price is 25 times 1956 earnings of $1.36 
per share. Yield at indicated annual dividend rate of $1 is 
2.86%. Price in 1958 has ranged between a high of $3634 
and a low of $3312 ($57°4-$3234 in 1957). 

Consolidated net earnings for 1957 were “substantially 
larger” than for the preceding year, M. S. Beringer, president, 
stated recently in a message to shareholders. 
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PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W., Montreal 
UNiversity 6-4764 

















Asbestos Corp. 


Asbestos Corp., trading recently at $28, is 27.3% above 
UV level ($22) has room to rise 114.3% before reaching OV 
level ($60). Price is 9.96 times 1956 earnings of $2.81 per 
share, Yield is 6.25% at indicated annua’ dividend rate of 
$1 plus 75c extra. Price in 1958 has ranged vetween a high 
of $30% and a low of $27% ($34142-$25 in 1957.) 

The company’s annual report is due to reach shareholders 
early next week. Financial results, including earnings, are 
understood to be close to those of the previous year. 


Board of Trade Bidg., Toronto 
EMpire 3-8282 
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CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Caovseways, Dams 
207 West Hastings Street Vancouver, Canada 
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Member of Association of Consulting Management Engineers, Inc. 
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J. EDGAR DION & COMPANY LTD. 


Management Consultants 














SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 


744 West Hastings St. 
Vancouver, B.C. 
MArine 6729 


4 Wellington St. East, 
Teronto, Ontario. 
EMpire 6-2633 














An extra dividend of 75c was paid in December 1957, 
compared with 60c extra in 1956. 

Work is reported to be progressing on schedule on the 
site of the new King-Beaver mill. When constructed, it will 
handle ore from both the Beaver and King mines. The mill 
at King is to be closed. 

Foundations have already been laid for the new mill and 
much of the structural steel is in place. A large haulage-way 
under a street has been completed. The mill is due to be 
completed late 1958. 

Total cost of the expansion and improvement program is 
about $5.5 million. 

Total Canadian asbestos shipments in 1957 are estimated 
at 1,050,000 tons with a record dollar value of more than 
$100 million. In October last year, asbestos producers hiked 


Unofficial estimates suggest that earnings per share may 
be close to $1.70 compared with $1.36 in 1956. 

The message to shareholders reports that the improvement 
in sales of B-A products achieved in the first nine months 

1957 was maintained in the last quarter. 

It is estimated that B-A completed 78 gross wildcat wells 
and 234 gross development wells in western Canada last 
year. At year-end, the company had some 1,260 gross wells 
capable of production. 

In the Kaybob area of Alberta, B-A participated in com- 
pleting another oil discovery on a 115,000-acre reservation 
block in which it has a 50% working interest. 

Two gas discoveries were recorded in the Central Foot- 
hills of Alberta and the company participated in one gas 
discovery in ‘central Alberta and four in British Columbia. 
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J. D. WOODS & GORDON 
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Member of 


507 Place d'Armes 
MONTREAL, QUE 








O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating aMfiliations tn Canada and U.S.A 


H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
VANCOUVER 


TORONTO, CANADA 


price by an average 5% on all grades. 
Imperial Oil Building 


In addition the industry switched the basis of payment 
from U. S. to Canadian dollars to minimize losses due to the 
fluctuating discount on U. S. funds. 

Due to the seasonal shipment pattern in the asbestos in- 
dustry, it is difficult to predict asbestos demand in 1958. 
The picture is expected to clarify in April when navigation 
resumes on the St. Lawrence. 

Late in December last year, Asbestos Corp. cut operations 
from a six to five day week in order to avoid accumulation 
a of heavy reserves. The cut-back resulted in layoff of about 

Consulting Engineers 100 miners. Production at the King mine has been stopped 

Civil — Electrical — Mechanical — Metallurgical — Mining — Soils temporarily. Ore has been stockpiled to prevent disruption. 
Engineering ‘ 

TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


In the U. S., the company’s net crude oil production is 
presently averaging more than 28,000 b/d, with daily pro- 
duction of natural gas exceeding 50 million cu. ft. 
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PAUL E. DUFRESNE Lt. G. DAIGNEAULT T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


A record capital expenditure program involving $147 
million has been announced for 1958. Main features of this 
are exploration and development on oil and gas properties, 
including $20 million for gas utilization projects in western 
Canada, and manufacturing additions at Port Moody, Clark- 
son and Moose Jaw. 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned ond operated by the 
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It is probable, however, that the 
west coast, combined with the U. S. 
ports, will cause this program to be curtailed. 


e Consulting Management Engineers 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 





MONTREAL: HU. 9-494] Nestor’s Original Reasons for Choice 
‘ 

BRITISH AMERICAN OIL With prospects of 
growth in demand for petroleum products in Canada, coupled 
with an expansion and development program aimed at im- 
proving tntegration, British American Oil, second la 
factor in the Canadian oil tndustry, register | 
than-average growth. 
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ASBESTOS CORP.—Asbestos enjoys a broadening demand 
based on its use in various building materials, as a coating and 
abrasive in industrial applications, and for both temperature 
and electrical insulation. Ranking as the largest producer of 
asbestos fibres, and having large reserves, Asbestos Corp. 
should share fully in this growth. 
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KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
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iNDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by dicating price at which the particular 
the growth rate at which it entered stock is adjusted as underestimating 
the year. A tigure of 5.6 for the pres- or overestimating its future rate of 
ent year would indicate that at its growth. A stock showing a fast growth 
current growth rate the equity value rate will sometimes anticipate growth 
is doubling every 5.6 years. by two or three years. In this case it 
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for the current year stock that is not anticipating its growth 
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Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


USA In Canada: $46 «a 
Canado Elsewhere: $7 « 





HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 
Dr. David $. Robertson, 
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Company Reports 


PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETROCHEMICAL @ MINING @ GAS . 
LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi, 4-8471 JOHN INGLIS CO., Toronto, net | SUPERIOR PROPANE LTD., To- 
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To assist readers in appraising and comparing company finantial statements, The 

Financial Post bas a uniform method of presénting corporation accounts, Variations 
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Automation Consultants 


H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 
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| of $154,212 for year ended Dec. 29, higher than previous fiscal 
, 1956. $202,954 


C ATALY « Good order backlog at beginning 
CONSTRUCTION OF CANADA, LIMITED of 1957 particularly for hydraulic 


turb:nes, resulted in substantial in- 
crease in dollar volume of output 
and improved operating results, 
says President Humphrey B. Style. 

With an order for six 73,700 h.p. 
turbines from the Quebec Hydro- 
| Electric Commission, backlog of 
orders for hydraulic turbines was 
|maintained at a reasonable level. 
| However, there has been a marked 
| slow-down in company’s business in 
| other fields, particularly pulp and 
| paper and base metal industries. 
This situation is lhkely to 
until customers’ expansion programs 
are renewed. 

Manufacturing commenced on a 
further 13 turbines totaling over 
1% million h.p. which are being 
|supplied to various hydro-electric 
| projects during 1958-59. 
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About 60% of the class of capital Expenditures on plant and equip- 
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facilities are suitable, is being 
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110 Bloor St. West, Toronto, Ont. 
Telephone: WAInut 3-4484 


Consultants Contractors 
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Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 
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INCOME @ Quality Control Consultants 


430 MARIEN AVE, 
MONTREAL EAST, P.Q. 


600 S$. VIDAL ST. 
SARNIA, ONT. 
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Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 
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PROFESSIONAL DIRECTORY 
© Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52. ST. CLAIR AVE, &. TORONTO WA. 4-7241, WA. 3-7990 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 











WILLIAM BENNETT Getting Ahead 


M.R.A.1.C.-P.Eng. 


Architect - Engineer 
1 DELISLE AVENUE 
TORONTO — WA. 1-2649 


Astute businessmen 
cess; they read The 


ada, $6: elsewhere $7 yearly. 








lan for suc- | 
inancial Post | 
because it helps them make right | 
decisions. Yearly by mai] in Can- | 








CLAYTON BOND & MOGRIDGE 


jehn «. dayton 

6.1.J.b.6., m.t.e1e, a r c h i “ a 
kenneth |. bend AIRPORT TERMINALS a INDUSTRIAL 
b. arch., m.r.a.l.e. COMMERCIAL - INSTITUTIONAL BUILDINGS 
allan w. mogridge 
m.r.a.l.c, 








516-10th AVE, W., CALGARY, ALTA, — AM, 9-3267 











@ Barristers and Solicitors 








FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C 226 Bay Street 
JACK A. SEED, Q@.C. Torento, Canada 
W. G. NIELD Telephone 
Ss. W. a EMpire 6-7821 
H, C. KER Cable Address 
T A. WARDROP “Thimsan”™ 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


1. A. F. MILLER, @.C. L H. THOMSON, Q.C. 
®. V. HICKS, @.C. R. M. SEDGEWICK 
Cc. W. LEWIS J, WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








McCARTHY & McCARTHY 
BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING. 330 UNIVERSITY AVE. 


HON. SALTER A. HAYDEN. @.0. 
BEVERLEY MATT HE ws. 0c 


[ORONTO, CANADA 
WwW # WEST, Wc. WILLA M C. CERRY C. 
JAMES W WaLKER ac j BLAIN. 0.C a 
DOUGLAS G. MILNE GonDON WALDIE 
JOHN W BROC DK E JOH) 
GERALD F YDE 
jEORGE D FINLA YSON 
DON DG BEATTIE 
SNaLr MAC DONALD 


COUNSEL 


K H VERNON MARY A HAFFA 
MICHAEL B IAMESON NOUGLAS K LAIDLAW 
FRANK McCARTHY, Q.C 
TEL.: EM. 6-7771 JOHN J. RORBINETTE. @.0, 


HAROLD G. FOX «@.C. 
CABLE ADDRESS “CARTAN” 








McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, Q.c. 
HUGH J. McLAUGHLIN, QC. 
WILLL.M W McLAUGHLIN, AQ.C, 
ROWLAND F MAY, Q.C 
REGINALD Hh. SOWARD, Q.C. 
W D S MORDEN, Q.c. 

A. DAVID McFALL 
LLOYD A. MAY 
ROBERT W MACAULAY, Q.C. 
DALTON A. BALES 
ROBERT R McLAUGHLIN 

RD A JUPP 
ALI “AN fF LAWRENCE 
JAMES H. McLAUGHLIN 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by moil in Canada $6; 
elsewhere $7 yearly. 














SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


L. G. GOODENOUGEH, @.C.. L.L.B TER ICITOR 

F. KEITH HIGGINBOTTOM, @.C. BARRIS =o CORES 

WILFRED & McDONNELL R N STARR. QC. 

rey ey TELEPHONE, EMPIRE 3-8254 
4p — on CABLE ADDRESS: LEGALIS, TORONTO 

MAXWELL L. MAGILL CANADA PERMANENT BUILDING 

PATRICIA ©. COOPER 320 BAY STREET 


G. DONALD 8CROGGOIE 
GEORGE A FARMER TORONTO 1, CANADA 








Pithiado, Hoskin, Bennest, Drummond-Hay, 
Pithlado McEwen, Alsaker Hunter & Sweatman 
BARRISTERS, meee &c. 


Isaac Pitblade, @.C., LL.D A. Erskine Hoskin, Q@.C., 

H. R&R. Drummond-Hay, @.C. e B. Pitblado, Q.C., B 
0. S$. Alsaker  R 
G. A. Paulson D. Proc W. Grimble 

V. L. Baird R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


E. H. Bennest, Q.C 
W. S. McEwen, Q.C. 
Alan Sweatman 
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Letter from London 


by Adelphi 
They Fished in the Pool fast year of $4.8 mil 
For the Biggest Catch 


The news of Sir Winston Churchill’s 
illness on the Riviera shocked the nation 
although at his great age the final curtain 
cannot ‘forever be delayed. 

His position in the life of the -British 
people has no parallel. Disraeli lived to a 
great age but he never won the hearts of 


the people. 


Gladstone and Wellington knocked ‘up 
a splendid total of years but controversy dimmed Gladstone's 


fame and Wellington proved, 


if it needed proving, 


that great 


soldiers seldom hold their own in political warfare. 


Churchill, from early 
when duchesses were duch- 
esses and Society was spelled 
with a very large S, he flout- 
ed the drawing rooms of 
Belgravia and went his own 
way. 

It was 1n keeping with his 
temperament that at his 
wedding to an almost un- 
known young woman from 
the Provinces he had as his 
best man the outrageous 
Welshman David Lloyd 
George. 

Despite the use of a deaf 
aid device, he has found it 
difficult to hear the debates 
in the House but even in his 
youth and middle age he was 
never a good listener. 

For the last couple of years 
he has been shaky. on his 
legs but he always: turned up 
in the debating chamber 
when ‘the government was 
under attack and frowned 
darkly at the Opposition. 

It was not his departure 
from active politics that 
brought weariness to his 
years of retirement so much 
as his family disappoint- 
ments. 

They brought great sor- 
row to Sir Winston and his 
wife. 


* . 


Pools Ousted 
World Affairs 


There are moments when 
the human comedy is com- 
pletely out of hand. 


Such a moment occurred in 
the week under review and 
I hope you will agree with 
me that it is worthy of the 
sardonic dramatist. 

Share prices were going 
down like a prize fighter who 
had been punched in the 
chin. 

Nasser of Egypt is proving 
that Eden was right when he 
set out to deal with the pres- 
ent-day Serpent of the Nile. 

Prime Minister Macmillan 
had come home from his 
travels to find his party and 
his government were in the 
doldrums. 

In fact, hardly 
the 


there was 
any room available at 
political Wailing Wall. 

And just at this moment 
the nation forgot everything 
else. Mr. and Mrs. Brockwell, 
of Epsom (where the Derby 
is run), knocked Rugsia, Wall 


boyhood, was a rebel. 


In a period 


Street and Harold Macmillan 
right off the front pages. 

Mr. Brockwell, aged 29, is 
a wine cellar foreman with 
a city company. He is mar- 
ried and has two children. 
But Mr. ana Mrs. Brockwell 
had a hobby. 

Each week they spent a 
half crown or so in forecast- 
ing the results of the Associ- 
ation Football matches. 

The Pool firms are pros- 
perous concerns aad the top 
prizes which are seldom won, 
are very big. 

But the Brockwells sud- 
denly decided, just for fun, to 
forecast the one line of re- 
sults based entirely on her 
wedding date and family 
birthdays. 

Please do not ask me to 
explain how this is done but 
at any rate they had one 
long line completely correct 
and—wait for it—they won 
$555,000. 

Whereupon they hired a 
bus, drove with their rela- 
tions and friends to a West 
End hotel and made a night 
of it! 

* 2 
Tough Time 
For Macmillan 

It was a fitting climax to 
a week which has turned 
London into a topical version 
of Insanity Fair. 

The prime miunister was 
back on the job and was giv- 
en a friendly reception when 
he made his first appearance 
at the dispatch box but the 
ironic laughter of the Social- 
ists soon made itself heard. 

The Socialists believe that 
the Tory tide js receding so 
violently that it will carry 
Macmillan and the Conser- 
vative Party to disaster. 

Mr. Macmillan is a man of 
extraordinary resilience and 
cool judgment which he 
showed this week when he 
opened the two days’ debate 
on foreign affairs. 

This was his first speech 
since the mutiny of the 
finance minister and his tour 
of the Commonwealth. 

The House was crowded 
and the Socialists were ready 
with their darts but Macmil- 
lan, speaking for nearly an 
hour, held the attention of 
the entire House. 


Net Rises 


MONTREAL 


{ Staff 


| per common share), 

ifrom $4.6 million 

| 1956. 
Total 

$17.9 million was up 

$17.1 million 


Nevertheless, the prime 
minister has a lot of ground 
to recover. The Rochdale by- 
election defeat, despite its 
vaudeville quality, was a 
heavy blow to the govern- 
ment. 


runoff was 


experienced through 
an ithe year. A 
| ment in earnings was 
set by cost of purcha 
higher operating 
tensive maintenance 


This was followed by 
increase in National Health 
Service contributions which 
has produced a great wailing 
and gnashing of teeth. Up, 
up, up goes the cost of things 
with wages lagging behind. 


Annual report is t 
shareholders 
Here is the compar: 


ment 


* + + 


Stock Market 
In Doldrums 

Finally the noble army of 
Stock Exchange gamblers — 
or should we say investors? 
— are plunged in gloom. 

In my own modest way I 
always looked to oil shares 
to give me easy money for a 
continental trip or a visit to 
New York. 

Only a year ago one of the 
shrewdest financiers advised 
me not to sell Shells at 210 
shillings. So I didn’t. 

The truth is that the Brit- 
ish economy, like that of 
France and U. S., does not 
know what the future holds 
for it. 

Rising costs of production 
and a lessening demand for 
goods create a dilemma 
which is beyond the solving 
of economists no matter how 
a they may be. 


Operat 
| Add ty 
| Deduct 


| Net profit : 
| Per com. sh. 


nee ee 


GS. t. A Be 





'To Get Bridge 





| Prince Albert. | Mr. 
Costs will be shared by the fed-| of Dominion Tor & Chemical 


|and the city of Prince Albert. 
\ilton says the Conservative gof-| 


ernment will pay half the cost of| 


city will share the rest. 














Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. $. Johnston, Q.C. Terence Sheard, Q.C. tan $. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 
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™ 
Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


in Canada: 
Elsewhere: $7 


FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Saffrey 
Robt. .. Westell 


600 University Avenue, Toronto 1 


$6 a year; @ years $11 
@ year: 2 years $13 


























When you advertise in 
this Professional 
Directory ... 


» « » you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 











INVESTMENT IN 


PRACTICE 





Common investment 


problems oe 


BY PATHFINDER 


Case No. 18: 
stock “X.”’ — at 
gets full bo for his 
Comment: 
This is a difficult. 
answer 


what price do 
money? 


st impossible, 


alm 


because the unknowns 


you think the buyer 


question to 
greatly outnumber the 


known factors by which value may be measured. 
Despite this, true investors must ask this question 


of each stock they 
some answer. 
There are 


buy 


those 


and they 


who deliberately 


must try to obtain 


ignore value 


when buying or selling stocks. For instance, for those 
who trade stocks on a short term basis, the rise and 
fall in prices is their main business and real value 


may be only secondary. 
Some people ignore 
instance, among 


in long-term investment, 


value 
investors whose 
short-term price fluctua- 


unintentionally. ‘For 
best interest lies 


tions can have a hypnotic attraction which makes 


them forget that knowing real 


to their 
The surest 


success. 
Wa y to 


break this 


value is necessary 


trance is to ask 


the original question about price and value. 


But how is value 


measured”? 


The well - known 


yardsticks of yield and price to earnings ratio are 
just the beginning. Depending on the time available 
the investor can probe as deeply as he wishes into 


the value of the stocks. 


Many investment analytical tools are readily avail- 


able to 


him and generally speaking, 


the more the 


analysis, the greater the idea of value. Such measures 


as equity per share, return on equity, 


profit on sales, 


are among the many yardsticks he can apply. 


With a correct idea of value, the investor 


can 


make more profitable decisions on price. 

Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits,” by Pathfinder, now available 
for $2 a copy from The Financial Post, 481 University 


Avenue, Toronto 


2. Canada. 
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From Our Own Correspondent 
SASKATOON — A four-lane 
bridge that would cost about $2.5 
million, will be built over the 
North Saskatchewan River at’ 
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W. N. Holl, 


eral and provincial governments | limited, and Director of 
| Paper Mills Limited, has b 


the Board of Directors of 
and Alabastine, Canada, 
Mr. P. P. Tyler, 
years, 


Resources Minister Alvin Ham- | 


the bridge to a maximum amount | 
of $1,250,000. The province and the | 


from the Board. 
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| favorable water conditions were | 
the rest of | 
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($2.28) in 
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‘ ear 0) 
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ative state- 


1.800.000 


143.823 
32.298 
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President and Director | 
Company | 


Howard Smith 


een elected to) 
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Gypsum, 
Limited 


Director for the last three | 
and President and Director of the) 


has retired 


March 1, 1958 
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the any other make! 


*Here’s why... 

e over 100 years experience is engineered into 
every Taylor vault door. 

e you'll find the widest range of models and sizes 
in Canada available at J. & J. Taylor Limited. 

@ all models are built to rigid engineering require- 
ments and are competitively priced. 

e delivery is fast and is keyed to your building 
schedule. 

e your Taylor representative sells only security 
equipment . . . he offers the advice of a specialist 
based on sound experience. 


e complete specifications available on all models 
. . write for free literature today! 


TORONTO « MONTREAL © WINNIPEG © VANCOUVER TS.197 


03 TP /BA\ NV [L@O) [ SQumireo 


HEAD OFFICE: 145 FRONT STREET EAST, TORONTO 2 








e are proud to 


have served these 


FAMOUS NAMES in 


CANADIAN 
BUSINESS, 
INDUSTRY ana 


GOVERNMENT 


MANITOBA 
DEPT. OF 
HIGHWAYS 





@These represent only some 


the OQ re 


Canadian 


of 


at names In 


buSsIN 


ess ana 


industry with which we 


are pr 


associate 


ud to have been 


.d in tne recent 


past. We like to feel that 


those we serve prove 


how we serve... 


“CARTER | 


THE CAKTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO : 419 CHERRY STREET... PHONE EMepire S-8144 
WINNIPEG: S25 KYLEMORE AVE., PHONE 43-2233 


Contractors for over 50 years 








In this country there’s nothing very praiseworthy in being ten years old. In 
fact, no merit at all in being old. 


Ten years young, on the other hand, describes the way we feel on completing 
our first decade in business. 


In the time it’s taken us to reach the number three spot in the Canadian 
advertising picture we've amassed an impressive store of experience, but we 
don't feel one iota less vigorous, or jess ambitious, than we did ten years ago, 
when we were at.the bottom of the ladder. 


Behind us, we have the experience of having grown up during the most 
stimulating period in Canada’s history; taking part in what's been nothing 
less than a revolution in the techniques of advertising. There’s been no area of 
advertising we haven't worked in. In some—like the young giant, Television— 
we've done our share of pioneering, and plan to do more in the future. In all 
of them, we've shared with our colleagues and competitors the excitement 
of breaking new ground and facing new challenges. 
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In ten years we've proved a lot about Canadians—about the way they think 
and feel, and the way they buy—and we're becoming pretty good at putting 
our knowledge to use for our clients in ways that pay off in sales. 

Right now, we have an organization that very effectively covers the country, 
market by market. And, more important still, we have a team of people (more 
than 200 of them) whose special talents are the essential ingredients of 
our success. 

Ahead of us, we see the most optimistic future any business ever had. No 


limit to the promise of tomorrow, as far as we're concerned. 


Like most ten-year-olds, we're insatiably hungry. Our appetite for activity — 
for more work and tougher problems—is perhaps one reason why our list of 
clients continues to grow larger and more distinguished every year. 

Blowing out our birthday candles with one husky puff, we have only one 
wish: to be able to prove our mettie to more and more of Canada’s most 
forward-looking advertisers. in Canada it’s good to be young! 


JAMES LOVICK & COMPANY LTD. / advertising agency 


MONTREAL * TORONTO * LONDON * WINNIPEG * REGINA » CALGARY +» EOMONTON * VANCOUVER + SAN FRANCISCO 
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The Aviation Division of Sunds': 
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SUNDSTRAND AVIATION LTD., with heo: 
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Cordon os Manager of the new company 
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graduated from McGill University in me GORDON r HOWARD 
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the position of Assistant Sales Manager | nlisted Stocks 
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in the near future. » al 
The Rockford Division is a! ° : , Ait 
other Hines of eircraft hydrav = oo 2 ase & iru - san In two years’ time 
nents, and a new Sundstrand division in. pay -oethae 5. ph mh a ee 
Denver, Colorado, is engaged — 
ment of components and 
chemica! and nuc 
es aircraft and mis 
company will represent 


and Rockford divisions in ‘ ' x @ Nat. Lt. & ia 7 .. a HASLER PA 4 





: AUTOMATIC INTES 4 


@ No operator 


QECING / 


=a 


® Discreet and « 


® Paging from « 


RADIO COMM 
Equipment & f 
47535 Metrop< 


Shawinigan Wate: 
B. C, Power and ' 


“Our regular advertising to retailers promotes 
display and sale of our complete group of lines” 
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Notice is hereby given that a’ Bid Ask 


dividend 


Notice is hereby given that a 
dividend at the rate of Thirty-Five 
Cents per fully paid share in the 
Capital Stock of the Bank has 
been declare@ for the quarter ending April 30th, 1958, 
payable at the Head Office and Branches of the Bank on 
and after May Ist, 1958 to shareholders of record at the 
close of business on March 31st, 1958. 


By Order of the Board Vancouver, 
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NORRIS GRAIN COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 














NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 


212 Notre Dame Ave., Winnipeg 
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a regular quarterly dividend 
of 35c per share and an extra April 1958 to holders of record of ‘Reef 5: 
LIMITED omit dividend of 10c per share on the said shares os at the close of on P 10 
fi Le ; dends are payers lg 1958. <Brnhrs ; K. A. POWELL (CANADA) LTD. 
| MSC 1958 to holders of record at Irn : 6 | 
— = $s March cBrnek GRAIN SHIPPERS AND EXPORTERS 
3rd, 1958. Cheques in payment J. A. PARKER. S . 
will be mailed. Stock Trans- » 9 COCTarary mh J 
si a6 58 > kh Owners and Operators 
Notice is hereby given that a A. E. GADBOIS, Feb 17th, 1958 | Bull A y 167 xGlacie 0 ~~ pro ’ ; cr OU . 4‘ : a seed 
cae nei 5h 5S i: ; i a eo 4 10 row (Cp 59, xU_ Est 8 ine | Fort William Terminal Elevator Co. Ltd. 
Twenty-Five Cents ($1.25) per secretary. «Bunk 7) 8 xC Mr 5 ' ' 1: ' 21 : xPral Se Th j 
share was deciareg for the Hull. Pc Buriton . M ! 5 | xG 7 — . ‘a 8 xP ir 6 cUR ann” 
| 1958. m / oh ]} ) ; rer I eno 350 : ; 
1958, on February 14th, 1958, - Burr A i : - 
on the outstanding Preferred <tom xCbnea 35! y me > ee fi 3 7 183 XU Oils 208 Head Office—563 Groin Exchange, Winnipeg, Man. 
oO “ Cable | ‘ cc N ‘ . : 1 28 x.V Pic ] ] : I 54 »10 Oo ; ° ° ° . 
May lst, 1958, to the share fi \ DOMINION CORSET) Sch 5s gs xe NS . S188) xMari rice Bro 8 Un Stl 133 Affiliated Companies—Fort William, Ont., Montreal, 
holders of record April 3rd, M C by ‘ 
1958. INDUSTRIAL ACCEPTANCE | \o >? COMPANY LIMITED ———— onal ! [ 5s 32 35 xUpp Cia 
T mT ry? ‘s° , > ro e if vanea 
Also a dividend of Ten Cente CORPORATION LIMITED | \*>~ DIVIDEND NOTICES | SS"st. i: - 2 i - ProsA 103 119 xVes 
(10¢) per share was declared for EE - . ca 
“. gee Ag te | NOTICE IS hereby given that | | 
f the Company payable | — the regular quarterly dividend ot ene e 
y isth, 1958. to the | ! twenty-five cents (25c’ per Share 
sharcholders of record April ‘ a 
16th, 1958. | has been declared tor _ the 
By order of the Board - quarter ending March 31. 1958 on 
ANDREW W. McLAREN, the outstanding Common Stock 
Toronto, February 14th, 1958. Notice is hereby given that the fe \ ' DIVIDEND NOTICE 
following dividends have been de- Ist, 1958, to Shareholders ol 
record March 14, 1958. 
31st, 1958, payable March 3ist, 1958 | dividends, in the respective 
eee to shareholders of record March 3rd, | | S. i . :' amounts per share set out be- 52. 
1958 | MAURICE GODBOU'T, C.A 52 xWsburn 
$ 6854 per share on $50—5'a% Secretary-Treasurer 2 April 1, 1958 to shareholders ot 8 xWern: 
BRITISH COLUMBIA | Cumulative Redeemable : 7 Zz , . record at the close of busi ness, xGulch ivro 97 100 W Mas p 
March 1, 1958, on the follow- xGulf L ee - = xReeve 80 125 xW Mal 
: ; : Gunn I : x: ; SHOCV 7, 3a . 
- 5041s o% ings Outstanding shares of ABI- i - on . x r 45 ihenain 4s 149 xW May 
LIMITED 20% por stare, on, Otis | TIBI POWER & PAPER COM: | xcvrney ‘30 & 3 "an | aRexsp ‘3333 Wen 
Preferred Stock a oeree: 
give ) | M A : 28Yec 
NOTICE is hereby ~— thai $1.12%4 per share on $1 414% ONTREAL, QUE. ene rt bam per Sone fe . P ona S 
the Board of Directors has Eiimatative Redeemasie” | The Board of Directors has thie || Common: 42V2c per share rain Price: FEDERAL GRAIN LIMITED 
below on the Company's CUMU- ‘ per share regular quar- respect to Dividends: L. B. POPHAM., Secretary. Chicago Futures ain 
LATIVE REDEEMABLE PRE. terly dividend on no ar T » Feb y 12 s > 9 Osa Week to Feb. 74, 1958 
. | , p . oronto, February | 1958. Week te Feb 74, 1 
FERRED SHARES [or the quarte: | value Common Stock. | Preferred Shares, $1.75 Series ey ee High “rOp veal n High Low THE ALBERTA PACIFIC GRAIN CO (1943) ITD 
ending 31 March 1958 payable on | By Order of the Board. Forty-three and three-quarter cents Aug 1, 1957 for neirtagy Mier i om V . we Feb 2 P ’ 
3, F.C — wt. ** WINNIPEG CALGARY 
record at the close of business on Os. I Fann deemed to be for the three months 71) 663 
7 March 1958. In respect ot shares oabéiiess net period from January 1, 1958 to | 69, 65 
Fei sf | MONTREAL, QUEBEC, 63, 
represented by any share wal- | popruary 19. 1958. March 31, 1958, has been declared ens call 1): ‘ 
rant, the said dividends will be ; ’ | | payable March 31, 1958 to the Terminals at Fort William, Port Arthur and Vancouver. 
payable on or after 1 April 1958 Typesetting by Jim Fletcher | holders of record at the close of % Cereal and Forage Seed Plant at Winn ipeg. 
IMPERIAL OIL LIMITED 
We invite your inquiries regarding feed and seedgrain. 


business on March 7, 1958. 


Preferred Shares, $1.00 Series 


Cumulative Preferred Shares 
Compony payable on the Ist day of Phone 43; 
the Common Shares. All divi- business on the 28th day of February Do 
the close of business By Order of the Board, : - 7 , 4 » 2 : 
‘6butad 4 if 7 -e . ] b : oa) . ’ , ) —_ ‘ ‘4. 
72 ~ oa} : . : 3] "5 te i p i 28 kK Place Be 106 > I i 4 GRAIN FUTURES 
i ae Mn ht fer Books wil! not be closed. Liverpool, Nova Scotia, | Bid Prd : | 
dividend of One Dollar and Do B 
and Powell Transports Ltd. 
quarter ending April 30th, February 19 : TT a Anny 7 4 Bm, 5... ‘ La - Mra! 383s xP Iron 300 350 xU Mont 10 
stock of the Company, payable 
Cald 1p 21 22) xC 1 $2 3: > Mac 7 «XMrtin 4; J Prn 10 430 U Pra 234-233 | I 
teil ; Mass-H ; : xUpp C 72 74 | ff Que., Vancouver, B.C. 
the quarter ending Apri! 30th, DIVIDEND NOTICE DIVIDEND NOTICE 
wane ' of this Company, payable Apri! 
clared for the quarter ending March NOTICE is hereby given that 
By Order ot the Board 
low, have been declared payable, xGryhk on . a. cal 2 — 1 28 xWeedon 
x Ra 4 
ELECTRIC COMPANY Preferred Stock me 8 oe 
CANADIAN CELANESE LIMITED | pANy, LIMITED. Do's, eT xMil Cath 23 7 
declared the Pte na listed Preferred Stock day taken the following action with By Order of the Board. a : : 
Winnipeg Futures 
1 April 1958 to shareholders. ot | : : (4334¢) per share, which shall be |™ 
§ Oats— 
County Elevators located in all Prairie Provinces, and 
at any branch of The Royal Bank | none 





of Canada in Canada on presenta 


tion of the respective dividend LEVERAGE FUND OF CANADA TD. 











coupons listed below: — 
Dividend 
Coupon per 
Series No. Share 
4% 44 $1.00 
44% li $0.53 


Dividend No. 33 
Notice is hereby given that a dividend 
of SIX CENTS per shore hos been 
declared on the outstanding Common 
Shares of the Capital Steck of the 
Compdny, payable on 15th MARCH 


Twenty-five cents (25¢) per share, 
which shall be deemed to be for 
the three months period from Janu- 
ary 1, 1958 to March 31, 1958, has 
been declared payable March 31, 
1958 to the holders of record at 
the close of business on March 7, 


NOTICE OF DIVIDEND 


A quarterly dividend of 
thirty cents (30¢) per share 
on the outstanding shares of 
Imperial Oil Limited has 


Winnipeg Cash 








WINNIPEG 


N. M. PATERSON & SONS LIMITED 


MONTREAL 


been declared payable on | 
March 31, 1958, to regis- | For Week 
tered shareholders of record | Feb, 24 


Commen Steck High Low 
Twenty cents (20¢) per share. in _ at the close of business on es. 


° > of r 105 . 7 5 Co WwW 763 
The iransfer books will not be present Coupon No. 33 for payment respect of va Peee quarver 4 F be March 7, 1958. a" 
closed. to any branch in Canada of The Royal has been declared payable March By OrpER or THE BoarRp | Barley— 


' 31, 1958 to the holders of record 
, _cUE eo Bank of Canada, o d after 1Sth ‘ 
BY ORDER OF THE BOARD, MARCH as at the close of business on March Colin D. Crichton Ba , +: , 7 hicago Ca 


7, 1958 General Secretary | “*' gy.) PONS For Week ’ STEAMSHIP DIVISION 


G. G WOODWARD, By Order of the Board, AG ALLAN 
Ss , . A. Ys. J ci, l < ; 1.93 1.01 l eb. 24 Pre Weel 
ccrmary W. Lewis Alexander Dated at Toronto, Ontario = Ww 103) } High Low High Low Carriers of All Bulk Cargoes 
a 


Vancouver, B.C Secretary-Treasurer | 
' this 25th day of February, 1958 
30 January 1958. | Montreal, 11th February 1958. | February 19, 195& Upp 


FORT WILLIAM 


~~ oe oe oe 


a% 14 $0.56 1958, to shareholders of record at the 195 
44% 38 $1.19 close of business on 28th FEBRUARY 
5% 22 $0.62 1958. 


l 9 ).69 
52% $0.6 Holders of Bearer Share Warrants may 





sRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 





ee ee 


Secretary. 
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THE WEER’S QUOTATIONS ete == , 


per- Date ef 
aoviailone bere listed are the officiai, exchange prices for oe Ae my curd market 














ment payable receré 


' . 
For cutisteg 4 stocks, quotations by anlisted desiers are yr AN The Financial Post V ancouver ’ 
ot sccept any responsibil ity for these quotations. a Abitibi Pwr. & P. 423) Apr. 1 Mar. 
: 384 
_ im 
» 


. a 
Range Div. Y'ld! e Div. Y'ld Last Weekend. Close ~- 1.35 
Bid and Ask quotes of Toronto and io51-88 —_ ([Rteireb 21 | | pee, ve int te et i A. oo 
Montreal exchanges up to press time High Lowi $ %| Company 4 | Low | $ %,| Company ; 14 §«6©6High Low Latest ——— - Aigoma Steel 25 
sapeeeneneneness ’ Alum. of Can. 4%p 25 
” 


are published on page 31 13%/100 63\Chateau-Gai .... i Ais 36 ) [in liane 80% 89% 84% 84% | Do 41% pf 
wy 3. “hoe OOChrysier Corp.. 88 83 : ’ 83 Aluminium Ltd t 22) 
nil +» | 7% 31 vo{sat.ao ol : - e60ee0e 31's 33 31‘ 32 SS , —— — An Cyanamia ' 


4 . . /Cinzano A vesas _ ‘ 
Industrial Stocks | rt 4% | Do. 5%% pref.. nil a 70 1.00+%e Int. U tee 5 3% 2% 2% 2 P ee sete Ang-C P & P 5 
L5O.. ™..iCircle Bar Knit nil .. B2.00 A250 ‘ 0 *17% Int mm 10% 10% 10% i — _—— a De ofd TT 
WEEK ENDING FEBRUARY 21, 1958 ‘ 2 ee 50 13% 13% , war! , +e 4 6 3 a = | — = . . Angio-C Tel A . © 
. \Cochrane-Dun.e 50 19 17% 17% “a *.70 Interp ipe BBA ] 42, 40% 41 | | Anglo-N@d. Dev oT) 
|Div.: 2 Last Weekend. Close 62; Do. (A) ...... -# 1% 1 13 2 *.15 [invest. F , + 40', )! —-— LT . — Ang. Scar. Inv-Cor 180 ! 
Feb. Feb. 21 or 4 4 Cockshutt Farm. a's 8"s R S51‘ 3 x tS0% Ff: — Anthes Imp ofd ... I.31) Apr 
14 §6High Low Latest 13 | 7.4 Coghliin, B. J. . 200 13 13‘, 13% O%e\* ; B! 13 - = am om | Argus Corp. ...... .20 Mar 
. | Coll. Terminal . - Bis Als ° 12% 12's Deo 2 CUJun 
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ae > ; Do. As ceece' aaa ] i les 
Al 48 46 y 48 4 . Do. pre be - ; : . ——- — Do $250 pf ser. B 42) May 
26'—_ 28 27% 28 ‘Comb. Enter. ... 11 10% 4 | Do $2.40 pf ser, A © May 
23% 24'4 23% 24 /4@ |.80 Conduits Nat. .. il A9*s 2 i 1.50 65 Jam. Pub. Ser i] ae y . — — ae. : i ee a Asbestos Cor Pp 25 Mar 
9s y *» Ee 114 5 7.00 . pref. . ri! se l li | J.H Ashdown HA .15 Apr. 
92% 92 85 3 : : Bakeries. 25 6'3 7\% ' l 2 : ns-Man 37 TM, 1 ~~ Do B 18 Apr 
20 19% 19% 2. 95 | IC . , . 1.00 95 95 95 hnson T. 6 ) i¢ 10 ] i - —_ Assoc. Tel. & Tel..t150 Mar 
aie AS™® .. | B® - . pref. - 6% 14% ournal Pub ni +1 | Do *100+%3200 Apr 
. 6 | ; Fire Ins... ee d A4 ab . 60K. Doug. & C. A 10 f -_— ~-- - : At ccer ‘or. pf 5S Mas 
, B', oi , ‘ons. Food + 9% §.15¢ .. Kelvinator: 25 5 z ‘ ) Aunor GM 4 Mar 
Albt. Dist. 1.40 1.50 , 4 . in. 17% 7% 17% . 75 ...La Comp. Fon. nil 5 +45 - ; = ito . Ser 20 Mar 
| Do. eee 13 130 ; / 244 1.604 iCons., - 32% 32% si 2 , abatt, m . 31 if is 20! | fw. 124 Mar 
, |Albt. Gas “Tr, ee 11108 14.25 1463 13.75 Z iCons, Textiles .. 2'2 2% 12! t afarge ; nil ri. , ' Baile ‘ih § 3ls Mat 
|Algoma Steel ... 4380 23% «623% «= 32% J. 15% 1.09 6.7' Do. pref. ; A20 26 * ; . of Woods pid i ] } . — . ' % pf .. 36 Mar. 
3) Aluminium 1 Zia %2i% 26% 25 '6' 2.5 a vo Gas. 33 33% 32% 3 = : .. Lakeland N. G. ‘ I 3.15 : 05 ‘ ' ‘ mntreal 350 ohelar 
4 Alum of Can 1 p 3000 22% 23 ®'2 A 10044! 550 5.2 Do. A pref. .. 107 107 I 3 ; » Sub : Bh ; = : — Banque Cdn Nat... 35 Mar. 1 
7 835 47 47% 647% Y 5.8Consumers Glass 26 26'4 5 26 ' : ber t AM. A. Banque D Econ. .. Mar. 1} 
nil .. B255 A3.00 , ‘ § sales. GE ecceve =. B42'4 a. } “Do B . Barber-Ellis : 
es «(CUS .» B4.00 A5.00 ; 4 }*, Copp Clark ..... 53 450 490 4 37 4a) .4 .. Langleyy’ ‘s pid. Pwr & PA 
Anglo. Can, nil os - A22'% ; %,'1. 4A Corbys Vot. . 17% 17% - os _|Latonia , 
(Brandon) jl. . Do. B N. Vot.. ‘16% 17% , a Laura Secord ... 
29 29 29 2|.70+. \Cosmos Imp. li% ili § Laur. Accept. A. 
pref. f 50% 580% 4| 3.50 2 : 2Craig Bit .. B2.65 A290 Do. pref. . ia , 8 ‘ 
5. J Ang. ‘ . 43'% 43' ’ 00 oo i Be ssoc ‘ B23 A30 Lawson & J.A.. ii ‘ l AZ) lg : | . ors. ¢ ‘oS Mar. 31 
--\Ang. Nfid. ..... 2315 5% 5 y Credit Accept.. B3% AS Do. B a, Ton 3 ; . . stri .. £0 Ma Mar 1s 
. .. +s 1k _.|Crestbrook Tim.. . B1L.S0 A160 Lewis Bros. .... 120: 0% Ws oe eee eeeees # Jun. 15 
21 21% 24 Loblaw Groc ( —- . : ‘ . see eee ® Sep. Sep. 15 
A «| . Wi sees 1.60 60 60 Dec. 31 Dec. 15 


; 6 C. 60 |.. Do. A ist pf. . » Do aoe. Oe 
16% 17% ‘ 4.7\Crown Cork ° Do. 2nd pf 62) Ap eaae M 
4600¢«C«AT ! | 3.2;Crown Trust ... 19% ? Loblaw Comp. oe 2. oo 
ae 44 44% “a Crown Zeller ... 44's o. B AS oe Ae z 
Aro a eceee oe ee ee 35 a\*. ..1Cr. Zeller (Can. 15% 2 Mar, et 
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46 Do. p ae’ . 5! : : —_ , a ‘o,f va 

25 ‘Lo0+s 75 \Asbestos ....... 28% 28% My ’ .-JCrow’s N. Coal . 1 15 : 4! Loblaw Inc. .. Si 7 vt K+ A ‘ se ay no of 
2.00. Ash Tempie aées ; 2.00 32. 43 3 Lochaba! il o« : J - — speasaenaame sn gi _ T ‘ne . od ae "79 " _ 
6.6) a @6e eccase ee = 2 ; 1 D 125 4.00-+ $1. 00 Loew's Theatres i] B115 ; 3 -_ ~on = — 

os Pe sees, © ne /y , . B 9 5'2/§.30 .. Lon. Can. Invest 534 d'y 5'3 5 — 2 2 . _— = ; ney ; on ren 
6.0| Ashdown Hd. A. - Vg ; f F 6.7) | David he Fre Y L j : ‘ _ * : 1 30, $.30 ee } pane ° B2.05 A275 DS ——— _—~— ) - . 00 oo 
6.5 (B) 25 7m \Davis Leather A . % %% 1% » $80 :, oO. é poses BS*s AT re oly on? Ape. 
|Assoc. Artists 00 |.. : ol Do. B 12 | *.50 \L. St. Law, Pwr. 225 7 6 i ; = ere i > Ape. 
Do. Warr. .... 536 4.75 é 5.00 De Havilland A . B 1919100 42Lowneys........ 2 22 24 4 | waetehins ‘S6 ser. . yee 

5 Do. Deb. 101% 102% 22% | 1.20 + ¢.50 (Distill. “Seagram ; , : 3.75).24+%.03 Lucky Lager .... 193 S 5 4.30 I im at tah lsedinalbaed on oe = 1% 1 — 
|04.004 $442.00! Assoc ve 66 ” 101 a hae 00+ £7.00' Dom. +. 4: | 

.|Atlan. . xe B54 iL |5.00 5.5, , : , = 
3 '} 10 8.5) Do. p , _ se Blé4 4 9% '*.20+ 20 (Dom. adie 23 23 1§.90 Mackin Steel .. ni - B9's All 
15%4/1.00 + t.25 Atlas oat 16% 17 f 1 6 Dom. C ’ 8 | \5.00 5.0} Do. pref. ...... ni .. Bs - 
12%) 80+%.20 |Auto Electric . Bu 4 13 1.00 7.0, Dom. ; ased 1 ‘ ‘ \2.00+°.75 Maclaren Pr. ... 65 65 
10%).50 45) Do. (A) n oo JS 6 » .-/Dom. j See oe va 23 | .50 2.2. MacMil. & Blo. Bs A35 
78 |... |Auto Fabric A.. .. B2.75 A3.50 ° ..| Do, f. : 8 a .80+°20 | Do. B 16s 27 27 
ol me Ge acccce - {§.50 ..|/Dom. seee i B A .|Mages Sp. , ’ o: B.46 A1.00 , Do 
. B Engineer . j 25 3. 1§.60 .|Mailman C orp. ‘ ae : A25 2. : — oo meg Burrard D D. r ey 
.60 5.2) . Fabrics oe Do. pref. ...... n e° Af > | ; squesuninnannie : | Calg. & Ed. Corp. 
¢ BF" i14nt £20 [Bie Can. Nat. .. 40 40 40 40 23 5 . 2nd pref. . Do. C.C. pref } a6 8 2 | an Bread pf 
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37 = |1.40+%.20|Bk. Montreal ... 3906 42%, 43% 42% 43% Man. & Sask. A. *- —~ —— : : , = tae | Can. Cement 
464% 2.00+%.30 |Bk. N. Scotia .. 52% 55 53 54% Do. B. , j 7 —?“_—o rs Do pfd : 32) Mar. 20 
3.20 + $2. 10|Barber- Ellis ne ¥ ‘a ee lan. Sugar pref | 196 of oe wa a aay |Can. Cr. & Cut St. .20 Mar. 15 
-» 13.50 ot Ee BOG cccce oe - wa - gar 30 
4.10).. Barcelona ....... .. B3.25 A4.75 13.25 
és Al5 +85 
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M. L. Gardens . il ° 2. ‘ ee Seer . i'Can & Dom Sugar .30 Mar. 1 
. {Maple Leaf M. . 52: 4 8'2 7 va | | j B | ; ar a oe —— ra Iron Fdries 7 374 Apr. 1 

8441.00 11.6\Bates & Innes A eS ee ‘ 8: ‘Do pfd . ee 2,063 Apr. 15 Mar. 20 

40 |3.00+%.50|Bathurst Pr. A.. ' 55 : _ — ae eons | Taian ic nea ae 

16% *.75 --| Do. (B) 


Massey - Harris EEEO cccccecees Be Ae. 3 
Do. 42°) pret Maltin 50 Mar. 15 
3'2\4e.10 .-|Beatty Bros. ‘ . Pp ; <a 442.50 1 Maxwell Ltd. . Do 43% - secnce | an Ea. ae 
26 %2\41.10 |Beaubran n .. B26% A27'% 2\ a > ee : Y. ‘ 8. 7\|McBrine pref. . Packers AA. 
15'2 1.00 be Beaver : 17% 17% vail. — sece an i Vi , 24 «(| 2.4,;McCabe A 3 
5 





Ms 


=e. oa, Un Hee, 


—s 
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$$ . - Safeway pf 
— *.. Steamship L. 
7. ‘ |Can Vinegars 25! 
ei ,) Belgium “Stores. - ° ‘ 1. .50 ‘te -|(Dom. Wooilens .. 26 50 .25 : ° Y, oe .|Melchers _ ‘fo aa |C. Wire & Cable A 1.00 Ma: ar. 15 
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Hy Ma engl 15 60 |. [Donnell & Mudge : 890 «700 c 02 .|Mercury-Chip ... s 5.0 ee ee 37 
5.5\Biltmore Hats.. l a¢ | 60 +*.15 |Donohue Bros. . 39 (2.75 6.0, Mersey P. 542% p. 
2 0| Do. A pref. .. 3 M4 4.5|Dow Brew 2'2 : 10%4)*.25 |Mexican Lt. cc... 2: M2 | nC sees 
50 2 ee }Bird Ss. eeee ae B47 oe 5 J VY, 20 .j;Du Pont ‘a Can. 1144,1.00 7. 5, Do. pref. 348 ‘ < i_— $$ ____—__- —— -- —_—_—__—_—____—— . Do $1.00 pid : 
eve ‘ ; 13.75 4. 7| Be, Wile becece 1 : 1044)... ..|Mexico Tram .,.. a a DY | Range Div. Y'ld Last Week end. “Close Do $1.75 pfd .... 
14 12.50 , . , ni A B34 A35 3 ' 1% 644|.55 7.9, Dupuis Fre. ‘A ee i ..|Mid Pac. Grain .. 1957-58 R'teFeb.2! Feb. Feb. 21 or Cdn, Dr. St. pf AS +2 16 ‘Ane. 15 
3.091242 % |Bowater Paper : : E . 1.25) .. ..|Midwest Ind. 99. ‘ | High Low | $ ©-| Company Sales High Low _ Latest Cdn G . 390+%.15 Apr.15 Mar 
5 . 


7) 
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40 (2.50 5.6, Bowater NA 5%p 45 4! - ; Ae i... oa Ps WE. cccce =f 6 5 .f |— - ——— — -icC. G 8. J 25 +astk. Mar 
42 (2.75 5.7} Do. 54% pref. 7 4 6 |East — PP. oc 7 7 7 85 §. .-|Milton Brick ... 2.25 : | 41% 33 '1.80+°*.25 |Sher. Wms. : 33 : 130 » ach, 20 Apr 

12'2,$1.00 --|Bowes Ltd. va ; 97 ‘7.00 6.4; Do. pref. 2 110 . 6.9|\Minn. & Ont. P. 23% 234% «= 2 23'4 | 133 120,7.00 5.6 Do. nil | C, Fairbks, ! osee «30 Mar 
8 |.60 6.7;\Boyles A 00 9 9 9. 9 - . (4.004 31.50 | East Boker 4°4 - . ie 90 -, 3.8; Mitchell, J. S. .. 1 Pie 35 3: 2: 20 =|1.20+%.20 |Sicks’ hi esos See ; | C. Int. Inv. T ae 40 Feb. 
6% Do. (B) ‘ A7' SB fee ‘ ons 85 11 3 ; .|Mitchell, Robt. “4 B74z A8% 7%/~ 2: 19% 1.20+3.20 | Do. V.T. 315 2” 2: 22 23 | Do 5% pf 

15 /|1.00 6.5) /Brant, tord. A.. - i ne 5' ; : j|Easy Washing ... . C 7 9 1.00). Do. B 1 .. B35 Al50 3: 3 2834) .90 2.9\Sidney Roofing A nil =e : : | Cdn, Pac 

9 |.50 4.2) B See ; ia ; 3 8.2; Do. 5% pref. .. - . t12% ; ; 8.0 Mod. Contain. A. n Bi3 Al6'% 21 | 17 (1.00 §.7|Silknit nil * iM 3 | Cdn. Tire 
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Also in the Bulletin is a report on the 
newsprint industry, and a review of a major 
Canadian paper company. 
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What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 
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Speculative gold issues are riding briskly on the wave of 
favorable investor sentiment toward senior golds. 

Several of these penny stocks have risen through recent 
previous highs while investment-grade issues have also been 
active and higher. 

As the gold enthusiasm develops, some analysts are stressing 
the factors that appear to restrict any prolonged expansion of the 
gold earnings picture. While price is better than last year as 
Canadian dollar premium is lower, and larger labor supply is 
helping mines hold the cost line, a hike in the fixed price for gold 
looks far away. ‘ 

Duller base metals and other sections of the market are provid- 
ing small competition for the golds right now. Here’s how some 
lower-priced speculatives have been moving: 
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Uranium production is now running well over $200 million 
annually, export figures show. Exports were over $18 million in 
December, compared with an average 1957 rate of $10.6 million 
monthly. 

Greyhawk Uranium Mines, shipping production for custom 
milling to Faraday Uranium Mines, has obtained new financing 
through an underwriting of 200,000 shares at 1742c a share. Pro- 
ceeds are to be used to reduce certain current liabilities. Grey- 
hawk at 19c compares with 22c a week ago. ‘ 

Rumor mills are grinding on Stanleigh Uranium efforts to 
finance overruns. So far, company officials are ducking but 
street says $6 million of general mortgage bonds planned with 
substantial common stock. Talk is that company will be re- 
organized on a one-share-for-three basis. Meanwhile heavy short 
position is being squeezed by “buy-ins” and the stock firms to 
$1.60 from recent low of $1. 30. ’ 

a * 

More buying carries gold issues to new highs as other sections 
of the mining board still dull, 

Estimates of Cochenour Willans net for 1957 suggest earnings 
of around 15c a share. Operating profit, without cost-aid, was 
about 27c per share in the year. 

Opening of the west mine at Cochenour’s Red Lake property, 
with its higher ore grade, is changing the company’s outlook sub- 
stantially according to analysts. Cochenour moves to $2.76 from a 
recent $2.12, up over $1.70 since it began a climb in mid-1957, 
settles at $2.73. 

The McDonough interests deny rumors that Madsen Red Lake 
Gold Mines has been sold or that control has changed. One of the 
strong Red Lake issues, Madsen climbs to $2.40 from a recent 
$2.10. 

A feature in lower-priced speculative issues, Thompson- 
Lundmark Gold saws from around 94c to top of $1.28, settling at 
$1.15. Quebec Cobalt & Exploration, in which Thompson has 
major interest, has signed a deal giving giant Jones & Laughlin 
Steel Corp. lease on its Mount Wright, Que., iron ore property. 

New Fortune Mines, working on an iron ore prospect in the 
Port Arthur area, trades in heavy volume from a recent price of 
13c to 18c, sagging back to 14< later. 


* 7 * 


ON THE OIL AND GAS FRONT — Broad declines in the 
western oil and gas list as interest lags. One of the brighter spots, 
Dome Exploration holds steady at $8.25. Company’s Saskat- 
chewan and Manitoba production, accounting for about 65° of 
the total, has risen to offset declines in Alberta. 

Calgary & Edmonton completes its first wholly-owned oil well 
in Alberta in the southern end of the Innisfail field. The com- 
pany has interests in 15 wells in this field. Calgary & Edmonton 
is lower in quiet trading, at $17%, compared with a recent $19.25. 

Initial oil discovery made by Triad Oil in northeastern B. C., 
in the Beatton River-Milligan Creek area. Triad also mildly lower, 
dropping from $4.65 to $4.30. 


Unlisted Mines and Oils 
(Compiled from Quotations by G. E. 
Stock Bid Off Lesile & Co., Montreal) 
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INCREASE COMING IN THE 
PRICE OF GOLD? 


Cronenberg Expects it. 
and his Clients are Making 
Big Profits Anticipating it 


We think it will start 
nipulators have been 
over four years. 
And we think a depression-ridden United States will follow the 
European lead with a steady sequence of official gold-price in- 
creases to keep foreign claimants from withdrawing reserves. And 
if you think copper had a ride when it took off in 1955 and doubled, 
wait until the boat race in gold gets underway! 
You probably disagree. That's good. We see in the Financial Times 
that a lot of London brokers disagree too—being “prepared 
actively to dissuade investors from balancing their portfolios with 
golds.” That's beautiful! The more people that are thus persuaded 
to stay out of golds now, the more potential buvers there will be 
to take gold stocks off our hands when they've soared to many 
times today’s preliminary appraisals and a gold-price increase 
turns them into the only big dividend payers in the entire market. 
Meanwhile, we're doing fine just watching the steady gains created 
in our holdings by continued informed accumulation. Look at some 
of the buys we've made just since December — and the profits 
they've already bought us: 

Consolidated Marcus at 28 cents—up 75 percent to 50 cents 

Jacobus at 80 cents—up 55 percent to $1.25 

Taurcanis at 45 cents—up 40 percent to 65 cents 

Kerr Addison at $14—up 30 percent to $18.25 

Madsen Red Lake at $1.80—up 30 percent to $2.38 

Lamaque at $2.25—up 25 percent to $2.80. 

Macassa at $2.40—up 20 percent to $2.90 
What else have Cronenberg clients been buying lately? Virtually 
nothing—except for a few short-term base metals positions taken 
in the last two weeks (and we note that only Golds, Base Metals 
and Utilities were ahead on Mondag among all Toronto and New 
York grou 2s). Instead, we spent the latter part of January and the 
early part of February selling short—in things like Provo and 
Permo which a lot of people thought were cheap 30 points higher 
than they are today. We also sold Belcher during the short-covering 
run at $1.50. And we sold Denison short in two stages just above 
$12 and just above $13—covering the week it dropped back to 
$11.50. Not much profit there: but that “was practically the worst 
of a dozen short-selling maneuvers which aggregated better than 
10 percent for a fast turn and drove home graphically our bearish 
long-term views concerning almost everything but gold. 
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in Europe—where the money-and-gold ma 
shaking Russia out of the gold market for 


Would you like to be 
able to keep picking 
profits out of even the 
most confusing markets 
with this degree of 
accuracy? You can join 
the Cronenberg clients 
for a trial eight-week 
period for $5—covering 
eight weekly advisory re- 
ports and four semi 
monthly basic-trend 
reviews. 
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New Pacifie Bat Guano 
Soon for Sale at Retail 


A new agreement to retail’ 
prehistoric bat guano as house-| 
plant fertilizer is expected to. 


boost profits of New Pacific Coal 
& Oils, President Frank E. Rub- 
en says. 

New Pacific has signed a deal! 
with Purex Corp. of California, 
large U. S. and Canadian dis- 
tributors of household products, 
by which Purex will handle all 
guano production for sale in re- 
tail outlets. 

An operating profit of around 
$300 a ton is expected by New 
Pacific which mines the mater- 
ial from the Arizona Grand 
Canyon. 

Annual operating profit, be- 
fore depreciation, depletion and 
taxes, would be around $3 mil- 
lion at the planned production 
rate of 10,000 tons yearly. 

This estimate is about 100%, 
higher than the profit obtained 
from distribution to nurseries— 


the market for guano since New | 


Pacific started production last 
year. 

New Pacific, through a sub-| 
sidiary U. S. Guano Corp., re-| 
moves the material from a cave 
on the wall of the canyon and 
transports it by a two-mile aer- | 
ial tramway to the opposite rim. | 

The company estimates re-/|* 
serves of 100,000 tons in this| 
one cave, while there are sev- | 
eral other caves to be investi- 
gated. 

Purex is now stocking all 
production prior to launching a’ 


sales program. It will distribute 
initially in California, expand- 
ing later throughout the U. S. 
and likely Canada. 

Guano fs a highly concentrat- 
ed nitrogen plant food and the 
Arizona reserves are the only 


/major ones found in the U. 5S. 


to date. 

Purex will sell the product 
in two tin sizes with suggested 
retail prices of 69c for the one- 
lb. tin and $1.89 for a three-lb. 
size. 

The guano, in addition to its 
value as fertilizer, also contains 
chemicals which could have ap- 
plications in the pharmaceutical 
industry, 

Research into this possibility 
is planned to be carried out in 
the future once the fertilizer 
operation is well established. 


R. D. Parker Heads 
Ont. Mines Group 


Directors of the Ontario Mining | 
Association have appointed Vice- | 
President R. D. Parker as presi- | 
_dent to complete the unexpired 


term of the late J. L. Ramsell. 

M. L. Urquhart, immediate past 
president of the Association, 
serves as vice-president for the 
same term. 


. . ‘ e | 
Parker is vice-president, Cana- | 


dian operations, of International 


Nickel Co, of Canada, and Ur- 
| quhart 
| tions, 


is vice-president, opera- 


Ltd. 


‘Perini Writ 


Against Can-Met 


Perini Ltd. has filed a writ 
under the Ontario Mechanics 
Lien Act against a second Blind 
River uranium company. 

The construction ‘firm is 
claiming $1,889,500 from Can- 
Met Explorations which in turn 
plans a counter suit against 
Perini for $1,905,506. 

Earlier, Perini filed a writ 
against Consolidated Denison 


' RISBOROUGH MINING CORP. 
plans am éxploration program for 
its property near the Chaudiere 
River in Quebec, 
for alluvial gold deposits, officials 
announce. 
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Mines for $2,594,151 and Deni-| 


son has filed a writ against Per- 
ini for $4,957,054. 

‘Perini was contractor for 
building of the Consolidated 
Denison and Can-Met mills iz 
the Blind River camp. 





McIntyre Porcupine Mines" 


For Information of 


Unregistered Shareholders 


CANADA RADIUN 


With two newly optioned 
properties and new finances, 
important developments are — 
now being planned for your 
company. 
EXAMINE YOUR 
SHARE CERTIFICATES 


If they are not registered in 
your own name, forward them 
to 
The Guaranty Trust Company 
ef Canada, 
70 Richmond St. W., 
Teronte, Ont. 
so that you may receive prog- 
ress reports. 
The First Report 
Now Available on Request. 
85 Richmond St. West, 
Toronto, Ontario. 








J. M. BRIOGMAN 


Appointment of J. M. Bridgman as Vice- 
President and General Manager, 
nounced by Fred T. Smye, President of 
Canadian Applied Research Limited. Mr 
Bridgman, formerly Managing Director of 
) the Toronto instrumentation company, has 
been largely responsible for the Com- 
pany's rapid growth since its incorporation 
in 1951. Canadian Applied Research 


Limited became o member of the A. V. Roe | 
and Hawker-Siddeley 


Canada Limited 
Group of Companies in 1957. Mr. Bridg- 
man has hod broad management experi- 
ence for many yeors in radio communica- 
tion, radar, and instrumentation. He served 
during the wor with 
seconded to the R.A.F. and directed al! 
cirborne rodor activities in the Middle 


East. Later he initiated, organized and | 
Surveying Project | 
while ot R.C.A.F. Head Quarters. | 


directed the Sheran 
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THE FINANCIAL POST 


OFFERS FOUR VITAL INGREDIENTS TO 
SUCCESSFUL STOCK MARKET TRADING 


' INDIVIDUAL HELP: Every trader has his problem stocks 
the ones which have or might possibiy cost hum money. He aften 
does not know whether to buy. sel held, or average down. A 
letter to us in.tiates our compiling a fectual, unbiased, easy to 
understand report explaining potentia!t and offering our frank 
appraisal of future trading prospe ts. This assistance doean’t come 
in generalities, but is tallored to your portfolio, designed to help 
you reach your individual objectives. (A complimentary service 
to subscribers, giving them needed help with their Canadian 
marxet decisions at no aciditional cost 


2} WEEKLY GUIDANCE: The Canadian 
and requires close attention if the trader is to reap full benefits 
avaliable. Every seven days our readers receive our §6-page ed- 
visory bulletin which suggests exact! what stocks to Duy. how 
much to pay, when to seil, and explains why these moves should 
be made. It gives them up to date recommendations which sre 
vitally important to successful trading: helps them move into 
selected stocks before they move up—out before they fal] of in 
price 


market is fast moving 


(3) SIGNIFICANT INFORMATION: Our week!y bulletin keepe 
you thoroughiy posted on speculative and investment trends: 
abreast of late developments in mining, oil, and industry: jets 
you know about current activities and important company de- 
cisions: explains how these trends ar a deve sopments could affect 
the mal xet and individual stocks profit and loss 
standpoin A important sactere that can mean the di ference 
between right and wrong decisions 


i4) SOUND APPRAISAL of the tvpe which said 
headed for trouble—when INTERNATIONAL NICKEL was selling 
near $100 per share; which said we could look for-near and 
medium term reactions in uranium—back in September when 
the uranium index was climbing , only to fall violently a 
short time fates ; which gaid selected gold stocks were technically 
correct for accurr.ulation, before they moved up during their latest 
bullish cycle. Last year this type of appraisal led to over 200 
profitaWle moves by our readers. So far in 1958 it has meant good 
cash gains in CASSIAR, LITTLE LONG LAC, WESTERN NACO, 
NEW CHAMBERLAIN, ANGLO-AMERICAN, ARGUS, JACOBUS, 
NICKEL RIM. BRALORNE, and CONSUMERS GAS, just to men- 
tion a few, as well as putting ir readers in good position for 
the activity that lies ahead 


nickel was 


For a $5 trial subscription we beliewe we can show vou over @ 
60-day period why traders and investors all over the world look te 
The Canadian Forecaster for guidance in the Canadian market: 
how it can help you close the door to further loss—help you 
open it to future gains. Our eo" fee is $49. Address: 231 
Examiner Bidg.. Calgary. iada. If vou wish, you may 
include the names of your “problem stocks” along with your 
trfal subscription. We'll give them our closest attention and send 
vou the results of our appraisal along with our opinion of thet: 
future trading prospects 
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1958 


Cadillac as it glided gracefully down the avenue... 


By now, 


or admired it as it waited majestically at the curbside 


you've undoubtedly 


seen a new 


for its happy owner. 


And perhaps it has occurred to you that you 


should visit your Cadillac dealer and take the wheel 


for yourself—to see if this new “car of cars” 


wonderful to drive as it us to behold. 


Well, that’s one temptation you certainly 


shouldn't resist. 


is as 


For it will be an experience that 
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hold the wheel. 


agile. Just the slightest 


And through every mile, there are the sustained 








will transcend even your fondest expectations. 
Out on the highway, the car is sO velvet-smooth 


and quiet and responsive that it’s a prcanire Just. to 
In traffic, it is incredibly nimble and quick and 
every desire into instant and obedient action. 


pleasures that derive only from Cadillac . . . the 


luxury of Fleetwood coachcrafting ... the feeling of 


Visit Your Authorized Cadillac Dealer 











driving gesture translates 




















A GENERAL MOTORS VALUE 


ouldnt resist / 


security that comes with Cadillac’s marvellous safety 
and dependability . . . and the pride-quickening 
knowledge that you are master of the Standard 
of the World! 

Sound wonderful? Well, as we said—if you've 
been tempted, you should delay no longer. 

The car is waiting for you now—and your dealer 
will be most happy to bring you up to date on all 
the new Cadillac models, including the distinguished 
Eldorado Brougham. 





CAD-4588 
se 








NiINING INVESTMENTS 





Copper Statistics Brighten 


Copper prices are easing again | sumption by about 200,000 tons | 
after a brief flurry of sales on | last year, of which some 60,000 | 
the custom smelter market. (tons is believed to have gone 

U. S. smelters at mid-week | into government stockpiles, the 
reduced their quotations from | bureau says. 
23%4c to 23%c Ib. after report-; Production excess over con- 
ing a pickup in business late| sumption in 1956 was also 200,- 
last week and after some firm- | 000 tons. 
ness in London. | Here’s the picture of produc- 

Despite the weakness, copper | tion and consumption in thou- 
Statistics are giving some en-| sands of long tons through 1957 
couragement to the industry. | by quarters: 

World producer stocks in| 
January declined to 448,900/ 1st 
tons, 9,440 tons less than De- | 2d «eoeeese 
cember, but well | SFE wroccece 


Excess 
47 
44 
53 
56 


Prod. 
885 
883 
807 
888 


Censumpt. 
838 
839 
754 
832 


above the| 
January, 1957, level of 344,972. 
tons. 
Deliveries to U. S. fabricators , 
were higher in January, 25,000 | be levelling out this year. 
tons over the December sales,| Cleveland Cliffs Iron Co. of 
but lower than January, 1957,| the U. S. has announced no} 
Visible world stocks of blister | Change in 1958 ore prices from 
and refined copper rose by 149,-| those of last year. 
000 tons in 1957 to a year-end| Prices last year ranged from 
total of 995,000 tons, according | $11.45 to $12.70 gross per ton | 
to the British Bureau of Non-/| for Lake Superior ores. This is| 
Ferrous Metal Statistics. for ore with 51.5% iron content | 
These figures are exclusive of | delivered to lower lake ports. | 
stocks held by government! Mesabi non-Bessemer sold for 
agencies and by consumers in| $11.45 a ton. 
several European and South! Important sections of Can-| 
American nations, ada’s mining industry a re| 
Production exceeded watching developments of a. 


political nature in the U. S. 
Qe ANNOUNCEMENT 


—-Pressure from U. S. mining | 
Hiram Walker Director states is building up for meas- | 
ures to protect the domestic | 
uranium producers. | 

—A report of the U. S. Tariff. 
Commission is awaited on pro- | 
posals to boost import taxes on. 
lead and zinc. 

While Canadian uranium con- 
tracts are likely secure, a joint | 
Senate-House committee in| 
Washington is probing into the | 
question of foreign buying com- | 
mitments by the U. S. AEC. 

U. S. mining interests are 
calling for more domestic uran- 


Iron ore prices — on a rising 
bongs since the war — look to 





con- 


—— 











for certain foreign contracts ex- 
'piring in 1962.” 

The lead-zine report is not 
-expected before the end of 


H. E. HARMON 


tion, royalties, leases and option 


| says 


same 1956 period. 


| the $66,140 received in the same 


| six months of the previous year. | 


'ium stockpiling to “‘compensate | 





Election of H. E. Harmon to the board | : ann 
ef directors of Hiram Walker-Gooder- | March, the commission chair- 


hom & Worts Limited, Wolkerville,| Man says. 
Ontario, was announced by Howard R. 
Walton, president. , ; ; 
Mr. Harmon joined the distilling firm as Stanleigh Start 
@ssistant comptroller in 1938, after 12. By Mid-March 
ears with Price, Waterhouse & Co. He! ~~ ‘ , a 
ens comp~frolier in 1945, and treasurer | Stanleigh Uranium Mines will 
in 1951. 


. * - 


half of March, says Howard S. 


| out 
several fields in latest six-month | 


| start mill operations in the first | period, particularly in the Har- | 





Strouth, president. Virtually all 
damaged portions of the mill 


will have been replaced, he says 


in a release.. 

In underground development. 
work, company produced 80,000, 
tons of stockpiled ore. Full faces | 
of. ore at present are yielding | 
an average grade of better than | 
2% Ib. U.O, over a mining | 
surface width of 10 ft. or more. | 

“Over-all expectations in pro- 
duction. capacity, grade and 
speed of development work 
have been somewhat exceeded, 
which should greatly contribute 
toward making up “for lost| 
time,” he says. 


C&E Income 
Declines 11% 
In Half-Year 


Calgary & Edmonton Corp. 
had gross income from produc- 








agreements of $1,390,406 in the 
six-month period ended Dec, 31, 
1957, President E. A, Nanton 
in an interim report to 
shareholders. 

This is a decline of around 
11% from gross income in the 


The company earned $84,373 
from investments and interest 
in the period, an increase over 





An interest was held in 261) 


producing wells at the end of | 
ition with the Chaudieére River. 


the year, Mr. Nanton reports. 


A unitization agreement | 
covering the Pincher Creek gas | 


field has been signed by all com- | 


panies concerned and B-A Oil 
Co., operator. 

The field is expected to be 
connected with Alberta Gas 


Anacon Lead |Hold Back Output Rate 


Confusion 
On ‘Rumors’ 


Anacon Lead Mines at mid- 
week was the centre of con- 
fusion as the American Stock 
Exchange suspended the shares 
on the basis of “rumors.”’ 

M. J. Boylen, president of 
Anacon, said there. was no justi- 
fication for the rumors being 
circulated about the company. 

And a spokesman for the To- 
ronto Stock Exchange, where 


_Anacon is also listed, said he 


couldn’t comment because he 
“just didn’t know.’ 


Meanwhile, puzzled Anacon 


’ 


| shareholders watched the. stock 


trade heavily on the Toronto 
board as it dropped to as low as 


45c from a 68c opening and then | 
steadied at 57c, the level in mid-| 


month. 


Anacon was trading heavily in | 
New York prior to the delisting | 


and had been tending higher. 

It appears that a U. S. 
counselling service had issued a 
report on Anacon in which it 
discussed “millions of dollars of 
gold” on the company’s prop- 
erty. This created the market 
interest. 

American Stock Exchange 
simply commented that ‘rumors 
are in circulation which are not 
based on information in the ex- 
change records and which the 
exchange is not able to verify 
at this time.” 

The facts are, said Mr. Boylen, 
that Anacon is acquiring 1,000 


acres in the Beauceville placer | 
_gold area (FP, Feb. 1). 


This property is on the Riviere 
des Fermes valley for three 
miles upstream from the junc- 


“The property is one of merit 
and exploration is scheduled to 
commence in the spring,’ he 





said emphasizing that it was in| 


the prospect stage. 

There has been no withhold- 
ing of information on this prop- 
erty. Claim transfers are being 


development drilling 


mattan and Innisfail areas. 


| this year, when gas would then! property in Anacon’s holdings. 
| be delivered to Trans-Canada | 
| Pipe Lines, Mr. Nanton says. 
Calgary & Edmonton carried | 
in | 


Meanwhile, at the company’s 
Chibougamau area property, an 
operating profit of about $30,000 
a month is being made. 

The company still retains its 
19.3% interest 
Mining & Smelting. 





in Brunswick 


i 


Another potential major base 
metal producer is stopping short 
of full-scale production. 

Heath Steele Mines is defer- 
ring plans to put its lead-zinc- 
copper mine in the Bathurst, 
N.B., area into full operation. 

American Meta! Climax of the 
U. S., which owns 75% interest 
in Heath, blames “continued low 
prices for base metals” for the 
deferment. 

The move is a damper on 
hopes for the Bathurst area 
where exploration and develop- 
ment have been booming in the 
past few years. 
the Heath mine 


Activities at 


a a ee 


At New N.B. Metal Mine 


will be “drastically curtailed,’ 


Amco officials say. 
: ‘ eit ‘ tt a 
The mine and plant will con- 
tinue breaking-iIn operations at 
less than one-third of the 45,000 
thly capacity. 


> . Tw, Yr 
tons Wii 


aaa 


Development and metallurgi- 
cal work will be continued by 
a small staff and crew to have 
the mine ready for operation 
when base metal prices improve, 
Amco officials say. 

Another potential Bathurst 
area mine. Brunswick Mining & 
Smelting continues development 
work and stil] has plans for pro- 


duction if 


senior 
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be negotiated (FP, Jan 
The project is being fin 


by St. Joseph Lead which 





WHITING 
WORKS FOR. 


WORKING FOR PROFIT 


32-page booklet shows how 
your company can benefit 
from Whiting equipment. 
Request your copy todey! 


THE FINANCIAL POST 


in TORONTO — the 
Park Plaza of course! 


A one night stop-ever or a longer stay, you ll enjoy 
and remember the quiet lurury, the superlative comfort 


Make your next visit to Toronto a pleasant one. 


The Park Plaza 


CANADA 
MANAGER 
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and other leaders in CANADIAN industry 


At Canadian Pacific, Whiting 
drop tables, portable jacks, train 
washers, Trackmobile and trans- 
fer tables keep stock on the road 
and rolling to split-second time- 
tables! Canadian Pacific is just 
one of the leaders in all indus- 


tries who find Whiting equip- 
ment operates more economi- 
cally and profitably. Read how 
Whiting serves the leaders in 
metalworking, processing, trans- 
portation and the utilities—write 
for “Working for Profit’ today! 


WHITING CORPORATION 


(CANADA) LTD. 
78 King Street, Dept. F. P. 
Welland, Ontario 
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TURBOPROP 
FREIGHTERCOACH...the AW G50 
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Here is a modern adaptable transport specially tailored for freight and aircoach traffic in all 
parts of the world. No other aircraft is so versatile as this multi-purpose transport—the 
world’s first modern pressurised turbo-prop freightercoach. The aircraft has been designed to 

allow the greatest possible flexibility of operation with minimum time on the ground. The full-width 
fore-and-aft loading doors permit speedy terminal loading and easy cargo handling at intermediate 

stops. Four proved Rolls-Royce Dart engines give the AW 650 a mean cruising speed on medium 

range routes of 300 m.p.h. The AW 650 Freightercoach is a truly modern answer to world airfreight 
problems. It is robust, reliable and easy to maintain, and will achieve a substantial reduction of present 
airfreight costs. Alternative versions include a car ferry, a military transport and a short-stage bus. 
There is also a twin engined version powered by Rolls-Royce Tyne engines. 





PAYLOAD 


SPEED——— 


SIR W. G. ARMSTRONG WHITWORTH AIRCRAFT LTD. 


MEMBER OF THE HAWKER SIDDELEY GROUP/PIONEER...AND WORLD LEADER 


28,000 Ib. 


—300 m.p.h. 


RANGE——— 


CAPACITY 





3,680 c. ft. 





TAKE OFF (field length)- 


~3, 000 miles (Without Reserves) 


4,050 ft. 


Baginton, Coventry, England 
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"Prosperity 


a reflection 
of Our OWN * 
COULA se 


President, Kraft Foods Limited 


HIS MONTH’S READER’S DIGEST part of 


Carries a special insert of particular in- _. offers us 


management. But we know it also prosperity 1s a natural’ reflection of 


° ‘ . " . . , om 
an Opportunity tor very major returns. , personal courage. 
erest to business leaders. The insert appears T F null 
t usiness leaders. The insert appear: _ | . - Pin tfvalé tiidiee cues a: 
is Pipers tee Stare ae a food ; We are, of course, quite aware of the talk 
as < 20-D: , oKleT avorite -recines : : 

page DooKet OF tavorite 1ood-recipe | — | C 1a" one of the most comprehen 
r nf : and speculation as to what Canada’s economic 
from the Kraft kitchens. In effect, this be- —e 


| The. W Sas tious merchandising programs 

: 3 a er ee ee uture will be. We receive Government figures 

{) eS A , aves ) cif sLIiY nie ; ‘ ’ aS y 

aiatae uN enty DB ‘Bes of avert ls Ol uni ; ol ( anadian food 

Kraft company and we study the various barometers of the : se fond 

. J * » ‘'VeTN\ PMalor roo 

: | gut in the fin: analysis, 
But more important than the program | 

.  — Leas : : qdecisions are, and ust be. based 

itself 1s the management thinking behind it. 


Tia i” ia on sheer faith in the vitality of the market. 
Here are the words of Kraft President, Harry : 


derst ndably 
J. Henderson. “We truly believe that the general pros- motion. We are 
ity of LOomMmorrow 1S 


represents a major expenditure for us, and he many individual decisions w 


“Naturally any program of this magnitude per 


i\ 


calls for some rather heavy thinking on the In this way, we work trom the 


people have faath 








Weekly Spokesman 
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George C. Baker, president and publisher of the Advertiser, | 


Kentville, N.S,, has been elected president, Class “A” Newspapers, 

representing weeklies with circulations over 2,200. The organ- | 

ization is a non-profit, co-operative group for promoting the 

of national advertising for its member publishers. It has 

bership of 57 newspapers with gross advertising revenue of 
more than $1.1 million. 














NATION’S BUSINESS 


Now It’s Uranium 
They Would Block 





sale | era) commissioners it is general- 
a mem- | ly 


@ Establishment of some form 





As reported on page 21 of this issue, American uranium pro- 


ducers are demanding that Washington stop buying Canadian 
uranium as soon as present contracts end in 1962 and 1963. 

In its present mood, Washington may give these people con- 
sidération, and another abrasive will be added to the lengthening 
list of our present woes with the Yanks. 

At the same time the American Atomic Energy Commission 
is being urged to resume buying uranium from recent American 
finds. Furthermore it is a widely accepted view that it will be a 
long time before the Americans contract to buy any more foreign 
uranium. 

Through good prospecting, engineering and energy, Canada 
got into big-scale uranium production before the United States. 

Last year our uranium production was $131 million (compared 
with $200 million for copper,,$149 million for gold, $156 million | 
for iron and $261 million for nickel). 


But now America has changed from a have-not in uranium | 


to a have. And U. S. protectionist sentiment is rising. 


Canada has a very big stake in the present and future of | 


uranium, As we have seen in other cases, we don’t do ourselves 
much good by merely howling when Washington policies do or 
threaten to hurt us. 


Are We Really Trying to Sell? 
What can we do abéut it? 
Are we trying hard enough to sell uranium?'In view of the 


economic facts cf life should Canadians try 
of uranium? 


The truth is the Canadian uranium industry may be getting | 
is the one mentioned | 


backed into a corner for two reasons: First, 
above—the American push to stop buying here. 

The second part of the threat is this: With the aid of their gov- 
ernment, Americans are vigorously trying all over the whole 
world to sell their kind of atomic power reactors which use the 
American type of fuel—enriched uranium. Once they sell a reactor 
they create a long-term consumer for American uranium. 

Canadian uranium is referred to as natural and is the type 
geared to British, French and Canadian-type atomic reactors. 

The power needs of a great many countries are urgent and 


the expected relative cost of atomic power is quite attractive. | 


India, Italy, Britain, Australia, South Africa, Belgium, Holland, 
Germany and Japan are al! prominent prospects for atomic power 
plants very soon. Many such plants are going to be sold in the 
years immediately ahead. 

On present American contracts, 
getting around $10 a pound. 

But there are two artificial factors in that price. In part it was 
“an encouragement price’ to speed the growth of the industry. 
The price was also set at a figure which would permit complete 
write-off on the plants by the time the present contracts expire. 

So the longer-term outlook is for a lower uranium price. 

Confronted with crisis or the very real threat of a crisis, the 
Canadian industry needs to take some drastic and very positive 
action along the lines of survival familiar to every other line of 
business. 


the Canadian producers are 
‘ 


Strikes Against the Publie 


The community has every right to use its law-making power 
to limit the right to strike. | 

Canada has had a lot of experience of strikes in wiilftV indus- 
tries and the havoc they cause. The black record of stoppages in 
essential services fully justifies a resolution put to the Ontario 
Municipal Electric Association this week. It would empower the 
provincial Department of Labor, in any dispute affecting a hydro 
public utilitv, to declare a no-strike and call for settlement by 
arbitration. Fhe proposal was unfortunately rejected. 

There is a wide difference between a strike in one or a few 
Ordinary industrial plants, and a strike tying up an enterprise 
with a monopoly or near-monopoly in supplying a necessity of 
life for everybody in the community, like power, light and public 
transport. 

There's trouble enough when production in a single operation 
is stopped by a striking union; but in such disputes the people 
involved and who get hurt are pretty well confined to those im- 
mediately involved in the argument. 


It is an entirely different matter when the services affected 


lowering the price. 


| Canada are running about 15% 


a strike in Detroit when labor 


(on last year. 


| Elizabeth 


are those on which everyone in the community is dependent. This | 


becomes war not against an employer, but against society itself. 

There is no good reason why the general public should accept 
this helpless position and tolerate the losses and dangers of strikes 
against the common welfare. What are government and the statute 
books for, except the protection of the general public? 

Policemen and firemen are in effect debarred from using the 
strike weapon. They accept compulsory arbitration, conceding 
that stoppage of their services could be a public disaster. 

Not less disastrous may be a strike in a hydro plant compelling 
the whole population to climb skyscrapers, do without power to | 
run machines, do without light, heat and cooking facilities, even 
do without water. 


n 
Certainly the law should declare such industries to be public) urging the company to move to! 


mecessities and make them strike-free. 


‘mouth 
‘building plant at Weymouth, N.S. 


‘function would be to examine 
' terms 
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The Borden Commission: 














Export OK for gas seems to be 


in the crystal ball... 


By W. L. DACK 
CALGARY (Staff) — The 
| first round of the Borden Energy 
Commission hearings -— all 
concerned with natural gas — 
has ended. 

Speculation is now rife in this 
oil capital of Canada as to the 
recommendations in the com- 
mission’s promised interim re- 
port on gas. 

From the evidence brought 
to light in the month-long Cal- 
gary hearings, the direction of 
questioning in cross-examina- 
tion and hints dropped by sev- 


For one thing, the Alberta Oil 
& Gas Conservation Board has 
not completed its hearing ag yet 
on the two big new gas export 
applications before it. 

Besides, it is thought iikely 
the commission will want to 
gather evidence from other 
western provinces before mak- 
‘ing any such recommendation. 

The interim report is expected 
in May or June. 

From its. persistent cross-ex- 
amination of witnesses on con- 
tract terms and relative prices 
charged U.S. and Canadian 
distributors, it became obvious 
that the seven-man commission 
determined to see Canadian 
gas get a “fair’’ export price 
and that such a price does not 
work hardship on the Canadian 
consumer and gas producer. 

It was pretty obvious, too, 
that the commission was not 
satisfied that such was the case 
in the Westcoast Transmission 
Co. project. 

It was suggested to Wesicoast 
officials that serious efforts be 
made to “re-negotiate” its con- 
tract with Pacific Northwest 
Pipe Line Corp. 

(This calls for an export price 
of 22c per 





expected that the commis- 
sion will recommend: 


LS 


of regulatory body whose main 


of contract and prices 
charged, in gas export contracts. 
@® Approval by Ottawa of the 
export of 200 million cu. ft. of 
gas daily by Trans-Canada Pipe 
Lines into the U.S. Midwest. 
On further large-scale ex- 
ports of natural gas into U.S.,, 
the commission is expected to 
declare itself favorably dis- 
posed toward such a move — on 
the basis of evidence presented 
to it so far — but it is not ex- 
pected to make any definite 
recommendation at this time. 


Star Bright in Car Fight: 





GM’s 1958 Sales Rise 15% 


being made 
than last 


dian-built models 
in greater numbers 
year. (Details p. 9.) 

Over-all Canadian passenger 
car output to date is down 21°, 
the equivalent of two weeks’ 
output. Ford production is down 
26°., Chrysler is down 50° 

Of the cars made in Canada 
so far this year, GM has stepped 
its share to 55.7°) (43.8°. this 
time last vear). Ford’s share is 
26.8% (28.5% ), Chrysler's 
16.7¢0 (26.3% ). 

Studebaker-Packard output is 
down 46°,.. Its share of produc- 
tion 0.7°, against 1.1% 
last year. American Motors, not 
made m Canada now, accounts 
for the balance of 1957 output, 
0.3°... 

What’s ahead? 

Chrysler President 
Todgham, for 
in the second quarter 

Ford president, R. M. 
savs he hopes the spring 
will thaw buyer reticence. 
his further comments on 
market, see p. 9.) 


By RODNEY TOUCHE 
One important statistic gleams 
hard and bright among the signs 
of softness in the new car mar- 
ket: 
@ Sales of General Motors of 


ahead of last year (a good’ 
year), according to a GM senior 
official. 

The company’s’ production 
during 1958 (up to March 1) is 
only a fraction more than in 
the same period in 1957. 

But, as the sales increase im- 
plies, these cars are hurrying 
faster from the showroom floor, 
a GM official told FP. 

They are not being 
piled, against the possibility 


is as 


stock- 
of 


R. W. 
upturn 


contracts are renewed, as some 
‘industry observers have 
gested, FP is told. 
Pontiac is the out-and-out 
leader, with production up 32° 
Chevrolet output 


sug- looks an 
Sale, 

sun 
(For 
is ahead 3° the 
These are the only two Cana- 


U.K. Now “Thinking Big’ 


On Commonwealth Meet 


By MICHAEL BARKWAY 


LONDON, Eng. (Staff)—The 
Commonwealth Trade and Eco- 
nomic Conference, now fixed 
for next September in the Queen 
Hotel, Montreal, is 
looming twice as large in U. K. 
government thinking as it did 
last September, when the pro- 
posal of Canada’s Conservative 
government was first accepted. 

U. K. ministers are already 
considering what it may achieve. 

The marked change of atti- 
tude since last fall results pri- 
marily from two new develop- 
ments in the trade outlook: 

U. K.’s attempt to estab- 
lish a European Free Trade 


Work Without Pay 
To Re-Open Plant 


From Our Own Correspondent 
HALIFAX Employees have 
offered to work for two weeks 
without pay to get a burned-out 
industry back on its feet. 
About 50,000 sq. ft. of Wey- 
Industries Ltd.’s boat 


Area is going badly — far worse 
than the British expected last 
October. 
The U, 
ready considering 
in case the European 
breaks down altogether. 
Latest development is a pos- 
sible demand from the Europ- 
ean Common Market countries 
that Commonwealth preferences 
should be extended to them. 
France has already suggested 
this in proposals now under dis- 
cussion with Benelux, Germany 
and Italy. 
» 


K. government is al- 
alternatives 
project 


Means are now being 
sought to prevent the U. S. 
recession from curtailing trade 
in the rest of the free world. 

The principal need, in U. K.’s 
present thinking is vastly larger 
financial reserves for the free 
world outside the U. S. 

The danger that the U 
recession may spread like a 
blight right across the world 
adds new urgency to the prob- 
lem which both London and 
Ottawa had foreseen as the big- 
gest challenge to the Common- 
wealth conference namely, 
investment capital for Common- 
wealth development. 

Executive secretary for the 
conference is to be Sydney D. 
Pierce, deputy high commis- 
sioner for Canada in London, 
formerly minister in Washing- 
ton and ambassador in Vene- 
zuela. 

Details: p. 21. 


S. 


(FP, Jifme 15, 1957), was wiped 
out by fire last month. 

The company accepted 
workers’ offer of free labor 
rebuild the plant. 

Said company spokesmen: “We 
lare going to be shipping boats 
again before the end of March.” 

The free-work Offer came in the 
hidst of a flood of invitations 


the 
to 


other towns. 


What Will Report Say? 


Publication Office: Toronto, March 8. 1958 
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Inside 


How Our Mines Are Faring 


Here's FP’s complete 
mining outlook in 1958 





report on Canada’s 


New Bombshell in Car Rentals 


Sam Tilden will fix you up with a car, a plane 
honeymoon gift: and now he’s stepping out with a 
idea: a thrift rental car that $5 a day and 
mile 
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costs 


First Details of Hospital Plan 
FP's 


mean 





tax expert on what Ontario's 
to employers, business- 
p. 3 


A special report by 
new hospital plan will 
men 


What's Ahead in World Trade? 


Another 
be ahead in the whole world trading picture, 
Barkway 





FP special report on the big changes that may 
by Michael 
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Securities Loans Near Peal: 





It's bonds. not stocks. this time that have sent loans 


against stocks and bonds soaring 


‘Shows’ U., 


U.S. parent 
“proud to be a copy- 
p. 17 
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Canadian Subsidiary 


This Canadian subsidiary shows 
do things, and the U.S. company 
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A POWER ‘FIRST? 
Turbines Venture 


5200 Million Pep 


Makin g steam turbines 
keeps big orders home 


By ¢LIFFORD FOWKE 

Canada has broken into a major industry that could divert 
more than $200 million in orders over the next 10 vears from 
overseas to our own factories. 

The industry: Manufacture of steam power turbo-generator 
which has netted U. K. and Swiss manufacturers more than $90 
million in orders from the previously near-captive Canadian 
market since 1950. 


Textilers Ask | 
Colored Cotton 
Tariff Boosts 


By ERIC RICHTER The hi - making de: 

MONTREAL (Staff)—A hike, which has opened up the field 
in the tariff on imported colored | to home manufacturers has been 
fabrics is among impor- | awarded to the English Electric 
items contained in a new Co. of Canada by Ontario Hydro 





7 The implications: A major 
| ‘boost to our heavy electrical! 
| manufacturing industry which 
‘has been struggling to get into 
this big-money domestic bon- 
anza for rnore than a but 
has only now been able to satis- 
fy the power utilities that it 
‘can do the job (FP, Feb. 16, 
| 1957). 
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How Much Recession? 





-mef for Canadian gas, | 
without any escalator clause, for | 
i the 20-year life of the contract.) | 








he Outlook . 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead... 
By DALTON ROBERTSON 


Compared to the 1953-54 recession, this one seems to be 


bearing down harder on capital spending, industrial output and — 


very areas which haverta 


the labor market. And these are the 
the over-all climate fo. 


major responsibility in determining 
business and consumers. 

Over recent months, for example, 
slipped 5.4°, vs. a drop of 3.7 
in the 1953-54 affair. Unemployment has increased 80% 
63°, 

But a review of business indicators reveals some signs that 
the rate of the current decline may be slowing. 

Clear away the comment and confusion about unemployment 
and these facts emerge: (1) Industrial employment has fallen 
over the first months of this decline by exactly the same per- 
centage as in the first months of the 1953-54 dip; (2) in manu- 
facturing alone, average weekly hours worked fell less this time 
and show signs of edging up again; (3) despite unemployment 
hitting postwar highs, increase in job seekers since Novembe! has 
been less than seasonal. 

Fact remains, however, that about 9°, 
unemployed and in terms of total numbers, 
worse before it’s better. 


industrial production has 


VS. 


of the labor force is 
it’s likely to be 


od * * 


* Housi 
ket is 
firmne: 
1953-54 


trade deficit Is nar- 


strength 
stock 


show 


Other pace-setting indicators showing 
tracts are holding remarkably buoyant; 
above its October trough: wholesale prices 

Exports are also holding up much better than 
and with a substantial drop in imports, the 
rowing healthily. 

Yet the sag in corporation profits, industrial building con- 
tracts and new capital spending continues to keep the recession 
less mild than 1953's. 

This summing up comes 
General Research Associates: 

“Current decline will last a few months longer than the 1953- 
54 cycle and while further drops are likely to be modest in size, 
ultimate extent of these is likely to be more severe than was the 
1953-54 or 1948-49.” 


Mal 


in 


business trend consultants 


from 


case in either 
* 

In the U. S., Federal Reserve Board’s latest anti-recession 
move was to cut the reserves which it requires commercial banks 
to hold against deposit liabilities. 

This could lead to a $3 billion expansion of bank credit—uif 
borrowers are attracted. The cut in reserves is the first since 
the 1953-54 recession. 

There was no immediate effect on U. S. stock markets where 
short positions were recently the highest in 26 years. 

U. S. Government is also stepping up its spending with em- 
phasis on defense contracts. And the President has stated: “Tax 
cuts a possibility if there is any deepening of the depression.” 

But inventory liquidation by U. S. business is expected to 
continue during the first quarter of this year—and it looks as 
though there are further declines ahead in business spending on 
new plant and equipment. 

U. S. economist Sumner Slichter predicts that the first quar- 
ter 1958 will mark “the bottom of the recession.” His critics, 
however, point out he was wrong in predicting fourth quarte: 
1957 would be the best quarter of the year. 

‘ * * 

Price of borrowed money is still on the downtrend, reflecting 
currently slower business activity and more modest borrowing 
intentions. 

Yield on Canadian Government tre skidded to 
2.86, on Feb. 27 from just over 3° a week earlier. This Key 
interest rate is now back to the level of mid-1956. This is having 
a further firming effect on the price of bonds, particularly short- 
terms. 

If this decline in interest rates continues, next likely cut may 
be the prime commercial rate on bank loans. 

This week the banks reported general business loans are 
continuing downhill whereas a year ago these were increasing 
to meet the needs of expanding business. But leans to investment 
dealers have risen rapidly to finange extensive bond holdings. 
These are now around $200 million, five times th at the 
end of September. (See p. 5) 
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with 


Canadian stock market trends reflect current views 
the business outlook. Market continues to be very quiet 
some signs of higher prices in selected issues after a series of 
declines. 

Industrial stocks have firmed mildly as Wall Street edges 
ahead. Oil and gas stocks also tend upward but mining issues 
weaken with profit-taking appearing in formerly strong golds. 


¢, during the corresponding months 


chedule of cotton tariffs pro- |for manufacture in Canada b' 
by Primary Textiles In- | John Inglis Co. and worth 
about $2 million. 

It represents the initial 100,- 
000 kw turbo-generator fo: 
new steam power plant in the 
Fort William-Port Arthur area, 
;now named Thunder Bay Gen- 
'erating Station. 

But a significant 
that other bidders 
‘included at least one othe 


| posed Is 

stitute, 

| It will be presented to the 
Tariff Board at hearings which 

irt in Ottawa March 26. 

The hearings are part an 
xtensive inquiry ordered by 
the minister of finance last vear 

tariffs on a wide range of 
| textiles and clothing. 

| The submission the in- 
dustry is, in effect, a complete | jor Canadian manufacturer as 
revision and consolidation of the | well as cqmpanies from. 
present 68 tariff items which | 
concern cotton. 

The proposals are intended to 
(C ontinued on page 8, col. 4) 
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seas. 
More than half-a-dozen med- 
ium to large steam power plants 
(Continued on page 8B, col, i) 
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Coast-to-Coast Piggyback — : 
Shaping Big Changes Soon 


By _ McARTHUR 
MONTREAL (Staff)—Light- 
ning-fast spread of piggyback 
transport from coast to coast Is 
shaping up. 
It could 
distance 
change 
nificantly: 
trucks off 
Latest 
probabilities: 
e Canadian National Railways 
announced this week it will 
soon extend piggyback to these 
Toronto-Winnipeg, Ot- 
tawa-Toronto, Ottawa-London, 
Montreal - London. Details are 
worked out now with pri- 


Trailers. on flatcars travel 
with the regular fast freight be- 
tween the two cities. This pro- 
vides a 24-hour service. 

What's going to happen 
rates? 

A major downtrend in long- 
haul truck tariffs isn’t expected 

But the combination of the 
advantages of rail and road } 
its big consumer attractions In 

First, holding down truckers’ 
upswinging costs. 

Second, giving the 
—worried by declining traffi 
a fast-growing new busines 
help justify their huge capital 
investments 


to 


revolutionize long- 
highway transport; 
railway operation sig- 
take thousands of big 
the roads. 
developments and 


. sts 
lia@liW a 


tr 


4 . 
rouces 


being 
vate truckers. 
e Canadian Pacific Railway ai- 
has begun piggvybacking 
trailers from Montreal 
to Saint John, N.B. It now 
working on further expansions 
corresponding to the CNR plans. 
@ Other “hot” routes for pos- 
sible piggvback: Montreal-Win- 
nipeg (CNR), Calgary - Van- 
couver and Winnipeg-Calgary 
(both on the CPR main line). 
CPR has piggybacking 
trucks its Cana- 
dian Pacific in the 
West for some t! 
All this 
hes 


railWwavs 


Seaway Plans 


Stepping Up 


ready 
highway 
is 


Lake Shipping 


By LESLIE _— 

Despite recent drops in cargo 

shipments, shipping companies 
will jack up their Great Lakes- 
foreign freight service next 
summer. 

Object of many: To ‘ 
perience’’ for the shipping boom 
which they expect will follow 
the Seaway opening in 1959 

Last summer, 135 ships owned 
by 25 companies carried 
between Great Lakes port: 
Overseas. In 1956, there 
128 ships, 19 companies 

A good guess for 
mer: 150 ships. “three or four’ 
more companies. 

Among new shipping 
ments: 

@® Cunard Steamship, w 
operated two ships last yeal 
its own behalf and two for 
Donaldson Line, wil! 
another two, sailing from Liver- 
poo! 

@® Canadian Pacific wi!! 
two ships to the two it 
tained last year, ru 
the U. K. 

® Oranje Line, 
pioneer of the 
foreign freight service, will add 
two passenger -cargo ships 1 
run from Europe to Chicago. 
@ Fjell Line, Oslo, anothe: 
pioneer, will add freight-carry- 
ing vessels to run from Creat 
Lakes ports to Europe 

@ An Israe! steamship cor 
Zim Israeli, which ran one ship 
last year, is considering adding 
others to the service 

@ And Grace Line,.New York, 
has made firm plans to run six 
large cargo carriers between 
| Great Lakes ports and South 
America in 1959. 
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developed from a 
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carrying the 
old and bitter 
between Toronto and 
(FP, Dec. 7). Both 
Canadian National 
earlier had been car- 
their own trailers. 
The growth of this “for-hire” 
service has been so phenomenal 
(FP, Feb. 22) t it now ap- 
rail is to offer 
piggyback f wherever 
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CKeTS 
luctant play 
railroads 
But many 
deeply 
o k’s sav 
much less 
equipment, 


- possibly most - roy 
Impressed with pig- 
ings. These include 
wear and tear on 
fewer tractors need- 
ed to haul trailers, fewer high- 
priced long-distance drivers, 
better public relations through 
reduction of the number of big 
trucks using the. highways. 
The latter is important. 
Truckers are very conscious 
of public criticism (unfounded, 
they fee!) of trucks for alleged- 
ly breaking up roads or helping 
snarl traffic. 
CPR’s Montreal - Saint John 
service began to roll last week. 
Full piggyback trains aren't 
jused on the run because traffic 
cqoesn't warrant. 
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Trend of Business 


_Living cost index reaches new high. A rise of three tenths of a 
point in January brought the consumer price index to a record 
123.7 at the start of February. Higher food prices for fruit, | yh. 
vegetables and meat were main reason behind the rise. Biggest tub ... = Others $ Say 
, . boos athfinder 
increases were for oranges, tomatoes and beef. Egg prices de-| Bus. Trends... 2 Quotes... &. 
clined for the second straight month. Increases in the sub- —. 

: +i ; G th Stocks. 31 W ‘s New 
indexes for shelter and other commodities and services also) Frm creenh 32) Wha These 
added to the rise. Clothing and household operations sub-' Investments 4.5 Moving ...... 

indexes remained unchanged. 


Managed Invest. 13 Your Taxes 
‘January exports decline 3.5% to $389.5 million from like month ANNUAL REPORTS 
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Topcoat Centre is open at 
Simpson’s — The Store for Men 


5 S5Nae BE 
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THE EXECUTIVE 


Custom-Finished Suit 


Here and now.,.a greater-than-ever 


J. B. McGeachy 7 selection of famous name fabrics, famous 


name coats... all-woo!l Crombies, 


” Birkdale 


last year. Sales to the U. S. rose 5.6% to $231 million, but 
exports to the U. K. fell 5.3% 


million. Sales to all other foreign countries dropped a sharp 
25% to $74.9 million. 
Canadians still buying less abroad. January imports declined 


to $60.4 million. Shipments to | 
the rest of the Commonwealth edged up from $21 to $22.8) 


Atlantic Accept. 37 
Aunor Gold . » 
B.C. Telephone 33 
Can, Crushed 
Stone . ota 
Cdn. Invest. Fnd 
Cdn. Loco 27 
Detroit Int'l 
Bridge 
Eastern Can. 


Indust. Accept 
Johns-Manville 
Journal 
Publishing . 
Leitch Gold 
Lambton Trust 
M-H-F 
Nis akara Low eT 
Arch Bridge 
Ont. Jockey 


Harris Tweeds, Donegal Tweeds, gabardines, 
woo!-and-cashmeres, Saxonies; 
tailored in smart slip-on styles or easy-fitting 


ragians by leaders in the field. 


Deft tailoring with a fine hand— There's a style and a 


so important to a correct fit, a 
flattering drape, your complete 
comfort. Modern-weight British 
woollens in subtle shadings and 
potterns, carefully selected to 
complement our interpretations of 
today’s slim-line\ styling. For your 
immediate selection... 


size and a color that's right 
for you! 


Each, 59.50 to $125 





EATON Price, two-piece suit 


Tepcoat Centre—The Store for Men 
—Second Floer—Dept. 260 
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MINES & OILS 


Canalask Nickl. McIntyre Pore 
Gene i cowed Nickel Rim 
Copper-Man ... 3! Northspan 
Diadem Mng. .. Premier Border : 
Falconbridge .,. : Stadacona Mines : 
Gen. Petr, Windfall O.&M. 
Home Oil ...... 2 








MY BANK 


TO 2 MILLION CANADIANS 


E ATON'S OF CANADA 


CASH 


For accounts receivable. 
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Canada’s 
First 
Bank 
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> Factoring is a method by which you can 
, obtain CASH as soon as you create accounts 
, receivable. It keeps your capital liquid always. 
= 
Major Weekly Indicators 
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Latest Date vious vious Year| 
or Week Ended Week Month Ago 


DOMINION ACCEPTANCE LTD. 


A Canadian Company 





2 COLLEGE ST., TORONTO. WA. 4-2181 


SOE SEES !"\\\r S + - SLA Re REED 


MERGE CAMPAIGNS merged their national sales came 
Canadian Canners Western Ltd., paigns. Aim is to boost sales of 
output in the national 




















nearly 13%, continuing a downward trend from the very high | a 
levels of last year begun in October. Month’s imports totaled| Goodyear Tire 
$401.1 million. Purchases from the U.S. were down more than; ‘alton & Pee! 
16% to $289.6 million from the all-time peak set last year. emit’ 
Buying in the U. K. rose slightly to $38.5 million, but imports pene pegs 
from other Commonwealth countries dropped 28.7% to $11.7) Aces Camtrel 1 feenarial G 
million. Purchases from all other foreign countries totaled) {)2™pMgm ee i ervester 
$61.3 million, up slightly from a year ago. Alta. Phoenix — ine a 
; Metro sl 
| Trade deficit greatly reduced in January. Month's trade resulted Montana P. L. . 
: ! rust 
| in import surplus of $11.6 million, about one fifth of the! Armarong Cork 24 Nat. Steel Car 
deficit a year earlier. Unfavorable balance with the U. S. a Ag og ht Ae 
| dropped 54.2% to $58.2 million. Export surplus with the U. K. Brince ” 4 9%. 14, 2° 
P , e - ° . ‘ ; i ; . d est 
declined 22% to $21.9 million. For all other foreign countries, B. C. Power 16 H “kK Porte: 
excess of enports over imports fell from $38.7 million to $13.6} Gar HoUee.---- 28 Gremisr Steel 3 
million. Cdn. Breweries Rock City Tob. . 
Cdn, Car. Roya! Bank 
Department store sales gain 3.7% in °57. Total sales reached a Can. Int. Papes 17 Saint John M. . 
| record $1,288 million. December sales were up 1.5% to $172 CNR ....... 12, 28 Shell... 10, 
million. Sales were greater in all provinces compared to the| Cpa’ oui Haine 
preceding year; and were up in the month in all except Mani- — are & —_ y 
oS , , ies Service 32 Spruce Falls 
toba and B. C. Year’s increases in specified departments ranged| Cockfield Brwn Stee! Co 
from 14.7% for photographic equipment to 0.3% for books| Simn"gridge 18 Tilden 
and stationery. Decreases were: millinery, 2%; furs, 4.5%: ao 5 ra Bidg ~ 
radio and music, 2%. Values of stocks held at Nov. 30, totaled! Fieet Mfg. ..... TCPL ...... 14, 31 \ 
$335.5 million, 5.3% greater than like month in 1956. | Gen Baecesoness 2 Seen 
Railway carloadings still running lighter. Numiber of cars loaded} @,0yxsand 13. Zenith Hasto 
second week in February totaled 66,919, down 14° from a' 
year earlier. From the beginning of the year to Feb. 14, load- 
ings have declined an average 5.5% to 421,517 cars from the 8 
same period last year. Commodities moving in reduced vol- aid ver 
umes included wheat, non-ferrous ores and concentrates, pulp- | DD 
wood, newsprint, sand, gravel and crushed stone. Being planned for next year 
Shipments of rolled steel products down 11% in December to | — —— is the biggest show of its kind 
259,746 tons from month earlier. Major dispzsitibn of ship- | ‘ever held in Canada. | 
| ments were: Building construction, 35,150 toris (—35% ); pipes | ‘Security F veel’ Time: Feb. 2-6, 1959. 
and tubes, 24,596 (—28%%); railway operating, , 24,237) Place: Automotive Building, | 
bons tested , ng . y ao i én. cine dha nt 
(+ 23°,); merchant trade products, 24,062 (—3.5%); whole- Rey enue Higher Exhibition Park, Toronto. | 
salers and warehouses, 20,887 (—14% ); automotive industries,/ Security Freehold Petroleums| Occasion: Materials Handling | 
16,814 (—17°%); container industry, 14,807 (—8%); and | increased its revenue from opera- | Exposition. 
machinery tools, 13,815 (—19%). Direct export accounted for | tions by $75,579 to $255,331 in the On display will be mechanical | 
43,592 tons for an increase of 37% over the previous month. rv ny rage ences — ie 1957, handling equipment and prod- 
Motor vehicle shipments drop 23% in January. Total shipment | -'0™ ‘© Same Per! ~ oo ucts for every type of industry. 
e: 0 Rigg i 8! ae sagt | Investment revenue rose to $24, ere 
oO 31,54 units was made up of 27,144 Lars (—25 c ) and 4 396 | | 837 from $18, 941 in the last half Manufacturers and distrib- 
grnancte es = (—19.3%). Shipments of station wagons! of 1956. _utors from Canada, the U. K., | 
showed the only increase over a year ago. Shipmems vu: ee the U. S, and other countries 
ital ee . | A unitization agreement cover- Mn. ad 
vehicles imported from the U. S. fell 22% to 1,918 units. ing Pincher Creek Gas Field has Will be represented. | 
'been completed and this field) Running concurrently with) BANK OF MonTREAB 
| should be connected with the Al-| the exposition will be a confer- | | 
|berta Gas Trunk Line by the end | , 
lof 1958 ence which will include talks by| —worxing with CANADIANS IN EVERY WALK OP LIFE SINCE 1817 
igh | leaders in the field, discussions; wu Per | 
A limited -amount of gas is being and seminars. 
Department store sales, % change produced to meet requirements of 
from year earlier | 0.6% +3.4% +3.7% +5.6% | the British American Oil sulphur | pene iy ae an . 
| —— nna : _ ————- | plant. At the end of 1957, the | Nationa centre or the dISCUS= | 
a ee ce tewees reeeeees — rayne 66,437 437 61215 by 800, company had interests in 65 wells, sion of handling problems and | Vancouver, and its parent, Cana- B. C. 
Western Canada oS juseens 14) 23,101 22.908 23/557 26.273 the interim report states. exchange of ideas, dian Canners Ltd., Hamilton, have’ markets 
Iron and steel nffg. oe .14) 1,258 1,186 1,274 1,736 NE PENRYN 7 a. _ 
Ores, concentrates : .14) 2,842 2,920 3,117 3,516. 
Base Metals , ; . 14) 597 482 577 779 
Lumber, timber, plywood ...... .145 3,689 3,612 2,922 3,412) 
Cement . 14) 273 299 258 515 | 
Passenger car production poe j | .“S) 7 7,303 6,220 4 6,899 9,029 | 
Truck production “ee - 1209 1,250 1,348 # 1,681 | 


Chartered Banks 
Personal savings .. ($ millions) (Feb. 26) . 6,337 6,325 6,241 6,043 | 
Loans outstanding ($ millions) (Feb.26) 5383 5,393 5326 5,360 
NHA mitge. holdings ($ millions) (Feb. 26) 604 601 594 503 


Bank of Canada holdings of 
Securities ($ millions) (Feb.26) 2,408 2,396 2433 2,270) 
Short-term govern. ($ millions) (Feb. 26) 1294 1,272 1,257 1,053) 
Long-term govern. ($ millions) (Feb. 26) 1060 1,071 1077 1,168 
Other securities .. ($ millions) (Feb. 26) 16 16 16 24 


« | 


Bank clearings: 
Montreal ($ millions) (Feb. 27) 765 860 7144 671 | 
Toronto . ($ millions) (Feb. 27) 1,044 1,132 1,163 1,035 | 


Canadian dollers (U.S. cents, av.) (Feb. 28) 102.695 102.106 101.892 104.397 | 
T.S.E. industrial index (Mar. 3) 5.16% 412.60 418.19 450.57 | 
Yield, 114 stocks 413.85 5.15% 5.25% 5.14% | 
Bus. fail., 4-week moving av. (no.) (Feb. 20) 32.7 34.7 7.7 37.0 


Facts by the Month 


One Twe One 
Menth Months Year 
WHAT WE PRODUCE— Previous Previous Previous 
In all Industries (Index) . 286.0 229.9 278.4 
In factories (Index) sence Ge 
Total nondurable onl (Index) ..... Dec, 
sFood & bev. ee 
te ead 
eClothi 
aC ee . products ; , - : 305.2 


“Total durable goods (index) , 97. 332.3 S28. 340.3 
A elron & steel products. seccccens J 5. 290.1 ‘ 315.2 
ePrimary iron & steel . me. 4 365.7 401.7 


Latest month 
Dec 60 


In little more time than it takes you 
to read this message, the free world 


will consume 6 tons of rubber. 


From mines (Index) . ie 264. 291.5 
eMetals a a a °C * 169 8 
A , , . eNonferrous smelting, »C 5 285.0 
petite will be satisfied by the Polymer eGold ronssccks 1023 © 108.5 
From farms 
Cattle delivered (( r, 196 170 
Hogs graded (000) Nov 394 
. : Flour (Index) . : Nov } 148.3 
plant at Sarnia. ——_—_—__—_—_—— —_— — 
—From sea 
eee weemee C800 (ENO) . go ccccceeteene 
twenty-four eW. Coast catch ($000) .. : 630 


significant part of this prodigious ap- 





Corporation's hundred million dollar 


1,767 





This plant produces Coast 
Frees forests 

Newsprint (000 tens) 3 505 

sPulp (000) tons) an. 661 


- = —_—_— — 





different kinds of rubber, each one 








-—In powerhouses 


S] LV ‘essors 
de: igned to pive rubber proc Cssor Electricity (million kwh.) -c. 8,224 8.174 








WH AT WE SELL— 

sRetall sales ($ millions) Cc 1,432 1,269 

sDept. store sales ($ millions) cc. 171.9 144.9 

eWholesale sales ‘$ millions) 603 617 
Mfrs, outsts. orders ($ millions) Dec. 2,440 2,470 

jam Pass. car sales (units) ida > 23,149 22,348 

mately three quarters of a million | —- —— 

WHAT'S ‘ON “HAND— 

Mfrs. inventories ($ millions) ~ 4,854 

eDept. store stock sales ratio 1 


precisely the qualities they desire in 


This pooklet outlines special financial assistance and low- 


am nae 8 cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
establishing new industry in this Province. 


finished products. Each day approxi- 


pounds of these *Polysar rubbers are 


;, SPENDING, 8 AVING P row E R— 
produced by Polymer and shipped to Labor in $ millions) .-.. Nov 
; | eb 


Divi dend paxts (In de x) “ (annual: rate 


ESTATES LIMITED, in 


| JOBS— 
Persons with jobs (000) 
Jobless seeking work (000) 
Do. ‘™% of labor force) 


users in domestic and world markets. 
e A Modern Plant to Your Specification 


e Lower Production Costs for Canadian 
and Overseas Markets 


Choice of Site with Abundant Lebour 


Full Co-operation of the Provincial 
Government 


. . e Complete Financing of your 
Polymer’s production performance nr 
| CONSTRUCTION— 


eContract awards ‘($ million 


has made Canada one of the world’s | sContr (8 millic Low Rental 
| FOREIGN TRADE— 

eExports ($ millions) ’ 

eImports ($ millions) Ji 39: 454 459 


MONEY- a ' Gueranteed Expansion Facilities 
Money supply ($ millions)* Nov, 11,322 11,639 11,469 11,233 il *< 


important sources of rubber supply. Option to Purchase et @ Future Date 


Cheques cashed ($ millions) 1eeees . 19,245 18.219 19,181 17,865 
Life insurance sales ry mi lions) P. 384 392 
Notice deposits ($ millions) .. Nov, 608 6.776 
Current public loans ($ m illions) , Nov. 5,457 5,358 532 
*Tota] deposits, l¢ss Govt, of Canada deposits, less float, plus notes in circulation 
outside the banking system. 
PRICES-- 
eConsumer price (Index) 
Wholesale price (Index) 


Write for this booklet and full information: 


POLYSAR 


trade mark er Synthetic Rubber 


Developed and Produced by ee techie nic An 
STRATEGIC MATERIALS—Preduction and Supply— 
Lat Month ¥r.te % chge. yr. 


POLYMER CORPORATION LIMITED Month mage 
SARNIA ¢ CANADA oe see we “000 tr (000 tons) ... ao ty yt 


THe GENERAL MANAGER, 
INDUSTRIAL EsTaTes LIMITED, 
Bank: or Nova Scotia BUILDING, 
Haurrax « Nova Scorta + CANADA 








Nickel (000 tons Nov. 146 
eLumber Ah (millions fbm.) Nov. 313.0 317.0 
eLumber (millions fbm.) . Dec. 37456 410.7 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 








Index b based: production 1935-39=100; consumer price index 194)—100; wholesale 
| price index 1935-39-— 


eaNew item this wee 
Date ef =. fer yeur file, The Financial Post, Mar. &, 1968. 
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Ontario’s Hospital Plan 





Will 





Ontario’s hospital insurance 
Plan is now an accomplished 
fact. 

The agreement signed in 
Ottawa this week by Health 
and Welfare Minister J. W. 
Monteith and Premier Leslie 
Frost lays down the basic 
provisions of the Ontario plan 
under which approximately 
$210 million will be spent 
for standard ward hospital 
care in 1959. 

Of this amount one third 
will be provided by each of 
the governments concerhed 
and the balance will be col- 
lected in the form of prem- 
jums. 

Payments by Ontario are 
not expected to exceed the 
current budget for hospital 
assistance including the 
amounts to be spent for men- 
tal and tuberculosis care, 

Ottawa will contribute 
about $70 million and prem- 
jums will make up the bal- 
ance of $70 million. 

Premium rates for 1959 will 
be $2.10 a month for a single 
person and $4.20 a month for 
a head of a family. (FP Nov. 
2). 

A special of $3.40 a 
month is established for the 
families of members of the 
armed forces and the RCMP 
because such servicemen are 
already covered under fed- 
eral legislation. 


rate 


Who is covered? 

The Hospital Services Com- 
mission of Ontario, an inde- 
pendent commission organiz- 
ed to administer the plan, has 
issued regulations under 
which insured services 
be available to insured per- 
sons commencing Jan. 1, 1959. 


wil 


Ontario residents only are 
entitled to become insured 
persons under the plan. 

Except in the case of reci- 
pients of public assistance, 
insured status may be acquir- 
ed only upon payment of the 
required premium. This is 
basic. 

Payment of. the family 
premium by a head of a fam- 
ily provides coverage for the 
family, but the class of elig- 
ible dependents is limited to 
the insured person's spouse, 
unmarried children under the 
age of 19 years or over that 
age but mentally or physical- 
ly infirm. 

Single premium 
paid for dependent relatives 
outside these categories. ° 


must be 


Insurance 

Private insurance contracts 
providing the same benefits 
as those available under the 
hospital insurance plan are 
cut off on Jan. 1, 1959 (ex- 
cept individual policies ex- 
piring during the first three 
months of 1959). 

Supplementary benefits 
such as private and 
private care, ambulance ser- 
vice, etc. may still be con- 
tracted for under ordinary 
commercial policies. 

In addition, medical service 
insurance will continue un- 
disturbed as the responsibility 
of private or co-operative in- 
surance organizations. 

The commission 
participation by all employees 
in Ontario who work in 
groups of 15 or more. 


Private 


semi-= 


requires 


Such groups are defined as 
“mandatory groups,’ and 
their premiums must be paid 
.. by their employers by deduc- 
tion at the source. 

This is an application of the 
“nay as you earn” principle 
employed for income tax col- 
lections. It will affect approx- 
imately 34 million Ontario 
employees during the 
year of the plan's operation. 


first 


Other residents may apply 
directly to the commission fo! 
individual coverage. 


Responsibility 
Of employer 

Every employer of a man- 
datory group (15 or more re- 
sident employees) must file a 
“sroup application” with the 
commission on or before Aug. 
31, 1958. Forms will be made 
widely available during May, 
it is expected. 

This must show the name, 
marital status and amount of 
monthly premium required 
for each employee in the 
group. 

During Decembe: 
and monthly thereafter, 
ery employer 
group must 
submit a ‘group 


1958. 
CV= 
of a mandatory 
complete and 
remittance 


Defense Experts Eye ‘Orbitron’ 


| 


; 


| which 


summary” and a “group re- 
conciliation” and pay the ag- 
gregate premium of the group 
for a benefit period of one 
month. 

In order provide a 
“cushion” of advance cover- 
age at the commencement of 
the plan, the Commission has 
provided free coverage for 
January and February, 1959. 
for all persons who qualify as 
insured before Jan. 1, 1959. 

In the case of employees 
of mandatory groups, this 


to 
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This Be the 


By John G. McDonald LL.M. 


In order to keep paper- 
work at a minimum level, the 
commission has ruled that no 
premium shall be deducted 
from the wages of certain 
part-time employees. 

Employees who,quit within 
14 days are exempt. 

Dependent children under 
the age of 19 years are ex- 
empt if they work less than 
24 hours a week and earn less 
than $25 a week. 





Nee ee 
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Business gets a big role in Ontario’s hos- 
pital insurance scheme—the first new plan to 
be launched with federal participation. The 
plan could be a pattern fer those that may be 
instituted in other provinces not yet covered. 


Membership is mandatory for employees 
who work in groups of 15 or more. 


And it’s up to the employer to deduct the 


premiums. 


Here is a special report prepared for FP 
outlining the plan’s highlights and explain- 
ing what employers will have to do about 
employee contributions. 


means that the December 
premium payment will pro- 
vide insurance benefits for 
the month of March, 1959. 
January and February are 
free. 

The January premium pay- 
ment will cover April — and 
so on throughout the year. 

Purpose behind this is to 
ensure that when an em- 
ployee is laid off he will have 

‘three months’ coverage paid 
in advance—and he will have 
time to protect himself for 
subsequent months by be- 
coming a “‘pay-direct” parti- 
cipant in the plan. 

Employers must report all 
changes of insurable status of 
employees named in. the 
monthly group reconciliation. 
For example, when an em- 
ployee marries his premium 
rate doubles—and this must 
be reflected in the employer's 
reconciliation and premium 
remittance, 


New Employees 

When a new employee is 
hired, the employer must as- 
certain his hospital insurance 
status. 

If the 
left another mandatory group, 
he will his “certifi- 
cate of payment” to the new 


employee has just 


present 


employer. 

will to 
insured persons by the com- 
mis: but employers 
responsible for distribution of 
the certificates to their own 
employees. 


be issued all 


ssion. are 


If the new employee was a 
“pay-direct” participant prio 
to hiring, he may be paid up 
in advance for a period longer 
than three months. 

In such a case the employer 
will refund the excess prem- 
ium paid for the further ad- 
vance coverage, and recover 
the refund by deduction from 
the next monthly remittance. 

The purpose of this refund 
procedure is to keep all em- 
ployees on a uniform qualifi- 
cation with a standard 
three-months’ advance cov- 


rage. 


base 


MONTREAL (Staff) — Keep 
an eye on Orbitron — it could 
make big news for Canada. 

It's a Canadian electronic in- 
ventlon—shrouded in secrecy— 
that’s causing world interest. 

At its simplest, it is a system 
inakes the best possible 
use of electronic information 
gained from radar or any other 
sources, 

It promises to spruce up all 
and anti-submarine defenses. 

There is talk of important 
/Ccivil applications in the future. 
The Orbitron system has been 
|}set up in the Montreal office of 
Adalia Ltd. It has been the 
of interest for visiting 
service teams and Defense 
Research Board 
> This much is known: It is 
brainchild of Jan Foreman, 
he Adalia’s Special 
Projects Research, 

A company, Orbitron Devel- 
opment Ltd., has been formed 


centre 
tm 4 
in Ottawa. 


) 
iit 


} he ad of t 


Employees hired for a term 
of employment under three 
months are exempt. This 
category was set up to meet 
the special problem of sea- 
sonal industries such as can- 
neries. 


Exempt employees may 
qualify as insured persons as 
individual “pay-direct” par- 
ticipants, 


Voluntary Groups 


Groups of more than five 
but less than 15 employees 
may band together to apply 
to the commission for ap- 
proval as a mandatory group. 


Pattern ? 


Maurice Chemicals Ltd. is to be 
‘completely taken over by Shaw- 


.a wholly-owned 
Shawinigan Water and Power Co., 





Once approved, such a 
group treated in exactly 
the same manner as a larger 
mandatory group. 

A “collector’s group” is an 
association, co-operative, la- 
bor union, corporation, 
ciety or other organized 
group of individuals who are 
approved and designated by 
the commission for the pur- 
poses of enrolling those of its 
members who are not em- 
ployees in a mandatory group 
and collecting an? remitting 
premiums to the commission. 


is 


sOo- 


Approval of this group may 
be withdrawn if it appears 
to the commission that.~the 
collector is not giving proper 
and efficient service to the 
members of the group. 


**Pay-Direct”’ 

Ontario residents who are 
unable to become insured 
pergons employees or 
members of a collector's 
group may apply directly for 
individual coverage. 

Applications will be made 
available, it is expected, 
through branch offices of the 
commission, Hospitals and 
other outlets. 


If the required premium 
for one month is paid to the 
commission together with a 
pay-direct application on or 
before Sept. 30, 1958, the ap- 
plicant will become entitled 
to coverage for the first three 
months of 1959. He will then 
be billed in January for the 
second quarter of 1959 and 
will always be paid-up for at 
least five months in advance. 


In practice the January 
billing will be for two, three 
or four months’ premium in 
order to establish a cyclical 
billing procedure. 

If an individual other than 
an insured group member 
fails to apply for coverage 
and pay his premium by Sept. 
30, 1958, he will lose the right 
to obtain free coverage for 


as 


This is the Coverage 


Insured persons will be 
entitled to receive the in- 
patient and _ out-patient 
services defined in the 
commission’s regulations. 


In-patient services: 
l1—Accommodation and 
meals at the standard or 
public ward level. 
2—Necessary 
service. 


sing 


nur 
J Laboratory. radiolog- 
ical and other diagnostic 
procedures, together with 

interpreta- 
tions for purpose of 
maintaining health, pre- 
venting disease and as- 
sisting in the diagnosis 
and treatment of any 
injury, illness or disabil- 
Ity, 


the necessar’ 


the 


4—Drugs, biologicals and 
related preparations 
which are set out in 
schedule E of the agree- 
ment, 

S—Use of operating 
room, case room. and 
anaesthetic facilities, in- 
cluding necessary equip- 
ment and supplies. 
6—Routine surgical sup- 
plies, 


ices of Ottawa to handle the 
project, 

It has drawn visits 
level U. S. defense researchers. 
> This is understood: If the U.S. 
government gives the go-ahead 
Canada will do the research but 
any production will be carried 
out in the U. S. This, however, 
might not be the case if it was 
ordered by Canada. 

While rumors of Orbitron’s 
existence had been heard fre- 
quently in Canadian and U. S 
aefense first official 
word came from Washington. 

The U. S. Defense Department 
described it as “electron tube 
detector-converter”’ and. said it 
might have important applica- 
tions in the anti-submarine, 
missile and other fields. 

In Montreal, one expert de- 
scribed the VU. 8S. 
“doubletalk.” 

Virtually nothing has 
revealed about the system. 

But at mid-week it was clear 


from top- 


circles, 


description as 


been 


| by Adalia and Spartan Air Serv-;that a Canadian device may 


7i—Use of 
facilities, 
able. 
8—Use of physiotherapy 
facilities, where avail- 
able. 

9—Services rendered by 
who receive re- 
muneration therefor from 
the hospital 
10—Such other 
as are from time 
specified in the 
ment, 


radiothérapy 
where avail- 


persons 


services 
to time 


agree- 


Out-patient services are 


available only when used 
for emergency 
within ©4 hours 


accident: 


treatment 
after an 


1—The use of 
ing room and anaesthetic 
facilities, including the 
necessary equipment and 
supplies. 

2—Routine surgical sup- 
plies 

3—Necessarv nursing 
service. 

4—-Laboratory, radiolog- 
ical and other diagnostic 
procedures, together with 
the necessary interpreta- 
tions for the purpose 
assisting in emergencv 
diagnosis and treatment. 


an operat- 


of 


; 


have broken through to 


in important section 
growing electronic field. 

Electronics will call the tune 
in coming defense _ projects, 
planners predict. 

For that reason this 
news, although sketchy, could 
be of far-reaching importance 
for Canada’s defense industry. 


’ re 
114 Stocks Yield 
= 
Averages 5.16% 
= 

The average yield on 114 divi- 
dend-paying stocks on the To-| 
ronto Stock Exchange,.as compiled | 
by Moss, Lawson & Co., on the 
prices of Mar. 3, was 5.16%, up 
.01 from the previous week. The 
current yleld compares’ with 
».29°% one month ago and 5.14% 
in the corresponding week last 
year. 

He re 
groups: 


a lead 
of the 


an 


week's 


is the yield by the various 


Mar, Week Month Year 
3 Ago Ago 
%  » , & 

4 a2 4.80 a5 

Sid 512 § 25 

4 71 4.39 6 54 

3.59? 3.85 


Commer 
Pid. & A 
Mining 6.44 


3.49 | 


January and February, 1959. 

After Sept. 30, 1958, all in- 
dividual applications are sub- 
ject to a waiting-period of 
three months, and March 1, 
1959, is the earliest date fo: 
which coverage may become 
effective. 

This waiting-period 
applies to 
province. 

The commission 
be able to ente: 
city agreements with 
provinces which have signed 
agreements with Ottawa un- 
der which arrangements w1]l 
be made to cover, from 
of arrival, insured persons 
who move between provinces 


newcomers to the 


hope s {to 
into recipro- 


other 
da\ 


Indigent Cases 
Recipients of public assist- 
ance have always been assist- 
ed by the province and the 
municipalities. 


They will now become in- 
sured persons under the plan 
without the payment of 
premiums. 


As in the past, municipali- 
ties must pay a variable daily 
rate for hospitalized indi- 
gents. However, this expense 
will now be largely offset by 
an increase in the provincial 
governments unconditional 
grants to municipalities. 

Insured services’in hospital 
will be available only if and 
when such services 
cally required. 


are medi- 


Safeguards are written in- 
to the commission's regula- 
tions to ensure that hospital 
facilities are reserved for 
medical treatment purposes. 
Custodial cases are carefully 
excluded are rest cures, 
and nursing home care. 


When an insured person 
receives care and treatment 
in a hospital outside Ontario 
that was required because of 
accident or sudden attack of 
illness, the” commission will 
pay the bill—at rates not ex- 
ceeding comparable Ontario 
rates. 


as 


— March &, 1948 





Shawinigan Buys 
Maurice Chemicals 
MONTREAL (Staff) — St 


REALTY INVESTMENTS 


Bit-101.40.el-mm @-laeslelam ier 


inigan Chemicals Ltd. 

At present it is owned 
by Shawinigan Chemicals, 
subsidiary 


. Tee 
}OU Liv 


itself From Coast to Coost 
of 


320 BAY ST, TORONTO EM pire 3-$086 


and by Heyden Newport Chemi- 





cal Corp. of New York 
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WHO-O-0-OSH!!! 


The split-second turn of a switch 
months of work of dozens of Stone & Webster special- 
ists. From the very conception of the idea to the thrill- 
ing moment when valves open, turbines turn over or 
instruments flash on, Stone & Webster is equipped to 


plan, design and construct every detail of any major 


olten cilimaxXes 


project. 

Stone & Webster’s complete, integrated services offer 
vou the overwhelming advantage of having a single 
organization accept full responsibility for your ulti- 
mate satisfaction from start to finish. 


Put Stone & Webster's Experience to Work for You 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 
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PLYA-SEALS‘*in new FAFNIR RAK BEARINGS 
shut out dirt even at very slow speeds 





New Fafnir RAK type pillow blocks 
incorporating Wide Inner Ring 
Bearings with Plya-Seals are specially 
designed for dirty operating condi- 
tions. 


lar shaft sizes from 12” to 2-15/16"; 
feature the exclusive Fafnir Self- 
Locking Collar which eliminates the 
need for lock nuts, washers, shoulders, 
sleeves and adapters. 


The contact type Plya-Seals offer For full details, contact: United 





shown 
sisti of 
wiched between two 


stee! plates 


ip tightens 


most supporting plote. 





*PLYA-SEAL 


in this cross-section con- 
synthetic, rubber im 
pregnoted, sealing washer, sand 
dished 
Outside pressure 
from contaminants increases the 
seals effectiveness os the flored 
against its contoct 
surfoce ond against the inner- 


many outstanding advantages: they 
effectively seal out contaminants at 
low speeds, while retaining their 
grease supply. Close clearance between 
inner supporting seal member and 
outside diameter of inner ring keeps 
seal from pushing in. 

RAK Pillow Blocks with Plya-Seal 
Wide Inner Ring Bearings are dimen- 
sionally interchangeable with the 
tamous Fafnir LAK Mechanical-Seal 
type pillow blocks available in popu- 


Steel Corporation Limited, 58 Pelham 
Avenue, Toronto 9. 


CORPORATION LIMITED “ 
TORONTO + MONTREAL + LONDON « GALT 
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Credit Foncier | 


Profit Higher — 


— An Investment | ; 
' | MONTREAL (Staff) — Credit 
Guaranteed by | Foncier Franco-Canadien net pro- 

, Irons ; ‘fit after taxes’ of $1,135,000 
The Province of Untarte amounted to $1,505,466 or $3.55 a 
share. : 

This compares with 1956 net 
‘profit of $1,460,506 or $3.44. In 
|both cases, profits per share are 
| shown before deducting 5% statu- 
tory reserve 
| Total assets of the corporation 
at year-end came to $80,419,250 
million, slightly higher than a 
year earlier. 

Mortgages and agreements of 
sale were $69,667,253, down from 
| $72,748,542 at the end of 1956. 

As at Jan. 1, 1957, the profit 
and loss account amounted 
$2,061,089 leaving a balance 
$645,936 after deduction of annua! 
dividend paid on June 1, 1957, 
and amounts transferred re- 


Why They'r ne | Mouing 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 


| Note | 


By Vincent Egan 


oo next week is 2 
$15 million offering of Eaton 
Realty Co. 3 20-year first 
bonds at 98, to 
%, by Deminien 


* Phe Chartered Banks 


= i : mortgage 
Financial report season this month moves into full swing. iain 
. ield 5.1% 


Generally, the 1957 pattern appears to be toward slightly low- techie Ueielin. ome tam 
*r profits with few surprises for investors. There are enough bright allable rae 10. : Street 
. . = ‘ 4 saWi » aVa . 
earnings pictures to make the 1957 reports generally interesting reports indicate that, for the 
. it Ji tb i440 GL LAigGt. iUi 
reading. : — 
B . , first time, the College St. 
And, investors are reading them very year. The mead s ' 
‘ é (Toronto) store has been 
reason: clues to possible 1958 results. pledged as for a 
it is felt that stock prices will be more closely related to earn- and 3 ieee 
ings and dividends than they have been in recent years of “buying Te ee sae 
for growth.” 


Here are some recent earnings statements. 


As srinsipela, we offer is the subject of a recent 


the new issue of: 


The Hydro-Electric Power 
Commission of Ontario 


study we have prepared... 
Copies will be forwarded 


upon request. 


yeal 


tric 
es4hid 


closely 
re 1 o7 securit 
I'wenty-year 4's% Bonds 
due March 1, 1978 
(Callable March 1, 1976) A good reception wa 
corded this week's $7 
offering of gene 
Properties Ltd. 
had been “expectec d short! 


? 


+} ghoi b, 
pmnrougnout ine 


nillio! 
Denominations: Leased 


$500, $1,000, $10,000, $25,000 and $100,000 


Latest Mid Earnings Per Share 


Feb. 1957 
of $ $ $ 
Asbestos Co! Se 297% 28! ? 90 
Beil: Telephone 41% ‘ 915 
Cons. Paper rT - 3] 32! 2.47 months. 
serves. ~~ my ga eee + 2 aa The 5% 25-year first 
At end of 1957, reserves were Ont. Jockey 175 0.19 “4 bo 
$19.6 million, up from $18.2 muil- ; . . went quickly at 99.50, yield- 
lion. THE STREET IS TALKING ABOUT—the Royal Bank offer ing 5.54 Underwrite 
of additional stock to shareholders at $37.50. Investment men ar were McLeod, Young, Weir 
wondering out loud if other banks will follow suit. & Co., Wood, Gundy & Co., 
CAPITAL Royal shares had been climbing from about $59 at the end of and W. C. Pitfield & Co. 
1957 to hit a top of $6442 just before the rights news. They quick- ° . ; 
, _ly tumbled to a low of $53 and then steadied at $55, because the A $600,000 issue of Line & 
We have capital and com- | rights applied only to those who held the shares Feb. 27. Although Cable Accessories Ltd, 6' 
petent management avail- exaggerated in Royal Bank common, bank shares usually drop. serial notes maturing Jan. 1, 
able for developing worth- more than most on a rights offering and then eventually work, 1959-73, has been placed 
while business propositions back up in price, say traders. The reason: U. S. holders cannot. privately at par by Fry & Co. 


, , :, ‘xercise their rights and the market must absorb the additéonal| Company ope rates a wire pane 
with large potential. Replies exercise t 6 | 
276 St. James Street West ge p P shares cable plant just ¢ 


. > W cs U1 
Montreal kept confidential. ¢ wa - is Toronto. 


Victor 5-426! | | | | ‘oo ae | 
london Venceuver | Write Box 675, Defensive-minded investors continue to search out preferred A 
One effect of 


Quebec Sherbrooke shares. Bowater 542°, edges ahead to $49'2 from a recent $48: 
New York Gatineau 5% at $104'% is ahead from a recent $101: St. Lawrence ‘Stock market decline 
| Corp. at $99 is up from $9714. investors’ index 
Some evidence of renewed interest in gas pipelines appears seven months 
following a series of setbacks, as traders hesitated because of the; been a drastic reduction in 
_ beginning*of Borden Commission hearings. Trans-Canada is active| NeW stock issues. By far the 
in climbing to $29 from a recent $27 level. largest part of the last few 
Canadian Celanese and Dominion Textile stand out in the months’ financing has been 
otherwise irregular market with Celanese rising to $14 from a| through debt issues. 
recent $1242 and Dominion Textile ahead at $734 from $7. Canada A possible reversal of the 
Iron Foundries is a mover with a climb of $312 to $28% trend is indicated in 
« « . week’s offering of both stock 
OTHER MARKETS—Over-the-counter dealings are quiet., @nd debentures of Grey hound 
Algoma Central & Hudson Bay Railway again is in strong demand | Lines of Canada. In Grey- 
with a rise to $2514-$26 following the previous week’s jump from | hound’s first financing here, 
$2112 to $23. Steps being taken to eliminate arrears on bonds are | Canadians are being offered 
arousing interest. 20°, of outstanding stock, 
Thorncliffe Park jumps to $7 from $5 three weeks ago, fol- Gairdner & Co. is offering 
lowing registration of development plan and first sales of land. 180,000 npv common shares 
Canadian Western Natural Gas preferred, offered recently at $10, indicating a 7.90% 
$1942 edges ahead to $2014 level as investors swing toward pre- and $3.9 million 9% 
ferreds. sinking fund debentures at 
Westcoast Transmission at $ par, convertible at $11.50 un- your name in your customer s po 
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tion following an earlier decline. dnd at $13.50 i] EVER READY 
- you save by buying direct 
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Price: 100.00 and accrued interest 
to yield 4.30% 


(Subject te prior sale and change in price.) 


pas L 


Wood, Gundy & 


Limited 


Company 


to 








mdie Toronto Montreal Win Vancouver Halifax 


ohn 


hener Regina } 


¥ _ " +. ‘+ 
lortg age ne tun 


The Ontario Hydro is one of Canada’s Hamilton Ottawa 
largest public utilities, and its Bonds 
carry the Unconditional Guarantee of 


the Province of Ontario. 


Queber L. ! 
Calgary Victoria 
New York 


London, Eng 











Orders by telephone, wire or mail, will be 
given prompt attention, 





M-Leop, Younc, Weir & ComMPANYy 
he in TORONTO — the 


Park Plaza of course! 





50 King Street West 
Toronto 
EMpire 4-0161 
Ottawa 
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; one night; stop-over or a longer stav, 
Hamilton and remember the quiet luxury, the superlati 
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The Business Card 
That STAYS ALIVE 


Keep your sales message before your 
client permanently imprinted on 

a fine EVER READY® Ball Pen! 

For only pennies you have a practical 
business card that literally puts 


THe BPeank 


and 
small business 


at 


vield, 





Ket 





22%4-$2344 is ahead a small frac- 
re . . P +,!7 1OoOR* 
Trans-Canada units at $142-$144 Ui! /9be, 

1968. 


un Pens are made in 


Canada 


| 
| are off $1 and Quebec Natural Gas units at $135-$137 slip $1 


Royal Bank Rights Offer 
First in More Than a Year 


® , * from the manufacturer. 


’ For a free sample, send your 
Expected long-term fin- tel P ’ 

ans : business card to: 
ancing by British American 


Oil is understood to have Dept. F.P., 


been postponed, the company 

having obtained short-term FRANK RICE SALES LTD., 
accommodation. . 60 Front Street West, 

Weston Ltd. Toronto, Ontario. 

is rumored Another Telephone EM 3-8845-6. 
ing by Prince Edward 
Island is reported to be 
der 


_ A George 


debenture issue 


First bank in almost a year! Mercantile Bank of Canada i: 
to offer Canadian shareholders! a wholly owned subsidiary and 
rights to subscribe for additional! does not issue shares to the 
shares of capital stock is the’ public, Provincial Bank and Na- 
Royal Bank of Canada. tional Canadian Bank have not 

Shareholders of eer ee Issued new shares in several 
5 will be offered rights to buy | 7©@!s- 
one new share at $37.50 for each Royal Bank’s 1,008,000 new 
five shares held. shares when sold will result in 

an increase in bank’s capital 

account of $10,080,000 and in 

was $64 per share; currently it’ rest account of $27,720 000 

. is around $55. Rights are trad-| pringing the accounts to 

° ° ing at $3-$3"2. $60,480,000 $178,920,000 

1S 1S OUT Previous offer by Royal Bank | respectively 

6 e to buy one share at $36 for every | This means shareholder 

| d | ' five held. cannot subscribe for the addi 
en Ing pO ICY e* e¢ @ | Bank’s latest offer will “bring “onal snares, 

acted and with total assets and Fi. np saglik nde a: ae h: _r 

liabilities, ’ states President and about noel, 19 . ni ite 

| Chairman James Muir. <a al 


DOr- 
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un- 


consideration. 





MR, A. T. LAMBERT, 
Vice-President 

and General Manager, 

The Toronto-Domimon Bank. 


corporate bond fin- 
ancing in February 
only $23,850,000, compared 
with $150 million in the same 
month last year. Total for the 
two months was $170 million 
($259.352,100 in 
1957), 
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to the montn! 
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for 


1958, 


delivery. 


ncome Interest on these Bonds will acerus 


on , , , ' 
> Mar » Tas, “ ‘ is es » gy e 
alt} nough they may the Taxe: hen interim bone became ivailabl 


= | 
| 
sell their subsceri inadian 


was made in March, 1956 when| The issue registered 
shareholders were offered rights under the Act 
| transfer 
| capital funds more in line with Man via 
‘ Ul rig - 
the volume of business trans- | ~ | | . PED ; ? Nis bh 
BURNS BROS. & DENTON 


shed ; 
tax 


publi 


“The charge has been made that the small 
businessman has suffered more from the policy of 
monetary restriction than have the other segments of 
the business community . . . as far as (our) bank 1s 
concerned this is not true... our policy has been to 
take care of the legitimate credit needs of all of our 
customers .. . we made a survey of our loan accounts 
under and over $100,000 as at June 30, 1957 and 
June 30, 1956. . . in this. period the number of our 
loans under $100,000 showed a greater increase 

than the number in excess of this amount and in 
total there was no significant change in the pattern.” 


nicipal 
Members of the ] , r 2), ; o! Ca 
last few years a 
Royal Bank has 
round of 
banks. 


Twice in the 
stock offer by 
been followed by a 
similar offers by other 

With steady growth in 
banks, there is speculation that 
|others may follow suit again. 
Two major banks, Bank of 


‘Montreal and Canadian Bank of 
| Commerce made offers last year. 


TORONTO MONTREAL 


WINNIPEG 


HAMILTON 
OTTAWA 


Real Estate Unit Offerings 
Subject to Securities Act 


Participations in real estate 
investment syndicates offered to 
the public are regarded as se- 
‘curities and come under the 
jurisdiction of the provincial 
securities acts 

That's 
Ontario 
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grt » | ROYAL BANK 
nforma- “RIGHTS” 


nportant 
ymoter’s interest in 

The Royal Bank of Canada has announced that it 

will issue to its shareholders of record March 5, 
1958, warrants entitling them to subscribe for addi- 
tional shares of capital stock, on the basis of 1 share 
for each 5 shares held, at a price of $37.50 per 
share. These “Rights”, which will be transferable, 
will expire on June 10, 1958. 


The company have 


_ Two others, Toronto-Domin- pro pectus 
‘ion and Bank of Nova Scotia 
'whieh made offers in 1956 were 
still receiving installment pay- 
ments into 1957. 

Last offer made by Imperial 
Bank of Canada was in January 
1955. although in February 1956 
new shares were issued In exX~- 
change for Barclays Bank 
(Canada). 


the the opinion of the ls 
Securities Commis 

This means that in Ontario at 
least, and probably othe: 
provinces, firms offering partici- 
pations in rent-producing pro- 
perties oh a joint-ownership 
basis must in future file a full- 
scale prospectus with the Se- 
curities Commission. 

This will force disclosure 
financial and other detail 
included in some recent 
estate offerings (FP, Feb. 

Because of the special nature 
of some of these offerings, it 
had been suggested in some 
quarters that the protection of 
the securities acts would not 
be available, and that real estate Profits 
boards might have to look into A 
them to develop some means of 
supervision. 

The fact that the purchaser 
recéives no certificate or other 


othe inf rvy 
Ovil€ Iniormae- 


S10N. tion, the pro 
the property. 
The efore, would 
in a much better position to 
judge the merits of the real 
estate scheme he was putting hi 

money into and he would have 
the protection afforded to share- 
holders under both The Securi- 
ties Act and. The Companies Act. 
bene- 


for 


in , 
investor, the: 


be 


Excerpt from the 1957 
Annual Meeting address of 
Mr. A. T. LAMBERT, 
Vice-President and 
General Manager of | 
not 
real 
22). 





‘< . Ce tt ernment 
ANNOUNCEMENT = -- 


Past experience has shown that Royal Bank 
capital stock, purchased through the exercise 
of Rights or on the open market, is one of the 
soundest “worry-free” investments to buy and 
hold for both income and appreciation. 


He would also have the 
organized market 
should he wis! 
me to sell. 


fit of an 
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Canadian Hydrocarbons 
Limited 
Appointment 


n the recent period of strong credit 
demand, the consideration and understanding shown by 
The Toronto-Dominion Bank to customers old and new 


security 
any tl 





We recommend that shareholders take full advantage 
of the present opportunity to add to their holdings. 
To shareholders wishing to add to or dispose of 
their Rights, and to others interested in becoming 
Royal Bank shareholders through the purchase of 
rights and/or shares, we offer our facilities. 


has resulted in a strengthening of the loyalty of our 


Here? 


regular listing of latest 
studies by investment firms. 





present customers and is attracting many new ones 
to us. We 
Toronto-Dominion Bank. He will be pleased to 





invite you to see the manager of the nearest 
UNION ACCEPTANCE CORP. — Bonkers 


Bond Corp., 44 King St. W., Toronto. 
THE INTEGRATED OILS — Bongord & Co., 





Toronto. 


discuss your business problems with you. 
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tla TORONTO-DOMINION [BANK 


THE BANK THAT LOOKS AHEAD 





FAB'4SaN BACHRACH 


RAYMOND A. RICH 


hos been appointed Chairman of the 


| Board of Directors of Canadian Hydro- 
corbons Limited. Mr. 
President ond Director of 
facturing Corperstion, oa 
States industrial company. 


AVCO Manvu- 
large 





Rich was formerly | 


tangible evidence of his owner- 
ship is not material to 
classification as a security, 
contended now. 


Substance Counts 


The Ontario Act doesn’t call | 
It is the | 


for a piece of paper. 
substance of the transaction 


_rather than the form that mat- | 


| ters. 
Because an 


United | NOt issue securities, the promot- | 
'er of a real estate investment 


their | 
it’s | 


individual can- | 


25 Adelaide St. W., 


CANADIAN PACIFIC RAILWAY — Green- | 
507 Piace d Armes, | 
| 


shields 
Montreal. 


& Co., 


SHAWINIGAN WATER & POWER — Mc- 


Leod, Young, Weir & Co., 50 King St. 
W., Toronto. 
KERR-ADDISON GOLD MINES — Doherty, 
Roadhouse & Co., 335 Boy St., 
CANADIAN BREWERIES LTD. 
Mackey & Co., 235 S. 
Montreal. 


| James 


ton Securities, 418 Howe St., Yon- 


j uver. 


Gundy & Co., 36 King St. W., Toronto 


Teronto. | 
Hugh | 
WwW. | 


MACMILLAN & BLOEDEL LTD. — Pember- | 


CANADIAN PACIFIC RAILWAY — Wood, | 


Information gladly furnished on request. 
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LOANS AGAINST STOCKS AND BONDS 


An analysis o 
eT ARE NEAR POSTWAR PEAKS 


TRANS-CANADA PIPE LINES 


Limited 


Suggestions for March Investment 





Interest 
Rate % 








Security Mati rity Price® Yield 4, 





Bonds 
Government of Canada 
Government of Canada 
Canadian National Railways Company 
(Guar. by the Govt. of Canada) 
Ontario Hydro Electric Power Commission 
Ontario Hydro Electric Power Commission 
Province of Saskatchewan 
Pacific Great Eastern Railway (Guar. by 
the Province of B.C.) , IS Dec 
City of Montreal 1 Jan 
Municipality of Metropolitan Toronto 2 Dec. 1! 102 
Brantford Coach Realty Limited 5 Feb. 1978 99 00 
B.C. Electric Co. Ltd. sedinsll 2 Jan. 1988 
Canadian Pacific Railway Co. 1 Feb 
The Consumers’ Gas Company 1 Feb 
Canadian Breweries Limited 15 Jan 
Emco Limited 15 Oct 
Inland Natural Gas Co. Ltd. 1 June 


Representing a participation in Canada’s new 
but exceedingly important natural gas trans- 
portation industry, the securities of Trans- 
Canada Pipe Lines Limited have strong 
investment appeal. 


We have prepared a study of this 75% Can- 
adian-owned Company. It includes information 
from the latest progress report, gas supply and 
sales contracts, potential market, etc. 


1989 63 
1974/76 


96.50 
91.50 


7 | Oct 
3! 1 June 





Feb. 198] 
iS July 1966 
Mar. 1976/78 


Apr. | 


97.80 
99 25 
100.00 


101.50 


HY 





99 25 
Copies of this study are available upon 99.00 
request. Just call or telephone any of our offices 

or mail the coupon below. 
(secured by marketable 


AND COMPANY, LIMITED — eaten i, Ae rn | = 
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Indicated 
Dividend Rate 
1.43 
5.00 
» fe a 
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MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 
CALGARY 
FREDERICTON 
NEW YORK 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


Price*® Yield & 
28.25 5 06 
100.00 5.00 
99.00 5.30 


Preferred Stocks 
Salada-Shirriff-Horscy . 
St. Lawrence Corporation Ltd 
Steinbergs Limited 
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Common Stocks 

The Bell Telephone Company of Canada 
Canada & Dominion Sugar Co. Ltd. 

The Canadian Bank of Commerce 
Investors Syndicate “A” 
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420 & 
5.10 
3 76 


4.00 


Please send me a copy of your study of 
Trans-Canada Pipe Lines Limited. 
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Dominion Securities Gepn. Limitep 


Underwriters and Distributors of Investment Securities since 190! 
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BORROWING UP «. By PAUL S. DEACON 


Bonds, Not Stocks, This Time 


Heavy Financing, Some Speculation, in Loan Rise 
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Contains information of interest 50 King Street West, Toronto, Canada 


to investors concerning their 
1957 Tax Returns 


inc\uding a list of 
Canadian Stocks which qualify for 
depletion allowances 
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less rapid than hoped for, 
and left prices at more real- 
istic levels. 


$221 million), the loans 
weren't particularly high in 
relation to the volume of fin- 


dian National Railways issue 
and the $75 million Ontario 


A sudden spate of borrow- 
ing has pushed loans backed 


LIMITED 


anada 


Write or telephone for a copy. 





WALWYN, STODGELL & Co. 


limited 
Members: Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


44 KING ST. WEST 
TORONTO 


205 CANADA BUILDING. 
WINDSOR 


by securities close to postwar 
peaks set when the stock 
market was riding high. 
This latest burst, however, 
is different from earlier rises. 
—The increase has oc- 
curred mainly in loans to in- 
vestment dealers. 
consists 


This 
dealers’ 


Hydro issue in recent weeks. 
further increased the 
need to borrow 
money from the banks to fin- 


ance their bond holdings. 


A further complication was 
the sale of bonds by the Bank 


of Canada during this period 


in order to make seasonal re- 


ancing, some dealers claim. 

Nevertheless, most admit 
that the degree of speculation 
in the bond market probably 
got beyond what was healthy. 

One dealer estimated that 
$80 million of the $300 mil- 
lion CNR issue went to spec- 


The main thing Is that the 
increase in loans has taken 
place in what is probably the 
least dangerous part of the 
over-all security loan sector. 

Loans against stocks to 
brokers are running at ‘their 
normal postwar level, well 
below their peaks. Personal 


Me rr be rs 


E.. B. Kernaghan | 
K. A. W. Sutherland ; 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 





al 
The Investment Dealers ssociation of ¢ 


Woolley w.w 


Co. 


Davison 
a (. Steen 


Toronto 
EM. 8-3871 








STUDENT TOUR 
The Etobicoke 


Industrial Asso- 


of the association's edu- 
cation committee, the students 
toured plants of the Aluminum 


members 


‘ciation played host at midweek 
/to a group of University of West-| Co. of Canada and Bristol-Myers, 
‘ern Ontario business administra-| and studied a model of the St. 
‘tion students accompanied by}Lawrence Seaway at Ontario 
Dean F. W. P. Jones. Guided by! Hydro. 


—The collateral 
mainly of bonds rather than 
stocks. 

—Chartered bank lending 
to brokers and to individuals 


loans (against both bonds and 
stocks), while above early 
postwar levels, are back at 
1953 levels. 


ulators seeking a fast profit. 
Central bank action plus the 
generous supply of new is- 
sues have made these profits 


ductions in the cash reserves 
of the chartered banks, and 
probably to restrain specula- 
tion in bonds. This slowed 
down the movement of bonds 


EM pire 4-1131 CLearwater 4-6461 
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CREATE JOBS | ABITIBI POWER & PAPER 

Plans to build forest access|CO. Feb. 25 had 499,370 412% pre- 
roads and develop camp grounds| ferred shares outstanding. 
and picnic areas to help alleviate | —— -- | 
the winter unemployment situa- | SHAWINIGAN WATER & 
tion have been announced by| POWER CO. Feb. 19 had 7,294,- 
Ontario. 277 common shares outstanding. 
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SWISS BANK 
CORPORATION 
Head Office: BASLE, SWITZERLAND 


3 
Bienne « La Chaux-de-Fonds « Geneva « Lausanne 


Neuchatel « St-Gall « Schaffhouse + Zurich 





RESERVES 
100,000,000 S, Fea. 


CAPITAL 
180,000,000 S. Fes, 


872 





Statement of Condition, December 31st, 1957 
ASSETS Swiss Franes 

766,017,449 
191,132,844 
614,404,079 
11,266,062 
1,453,823,130 
545,140,657 
9.556.597 


11,250,000 
3,002,591, 418 


be lia tint ‘ 
Sy vee 2 —— 
+ inten titre ath Mx, 


Cash ¥ 

Banks and Bankers...............5. 

Bills Receivable 

Short Advances.............. 

Advances to Customers, etc 

Government and other Securities..... 

Other Assets...... Py 2 ee 

Bank Premises and Other Property 
Total S. Fes. 


cies de Pom 


——— 
Last ee, > det ie 5} pail inn Ges 


Swiss Frances 
180,000,000 
92,000,000 
2,198,892,245 
750,118,039 
248,171,000 
14.240.373 
16,873,846 
70,520,143 


LIABILITIES 


at ol 


Share Capital 
ie a ae eee in a eee 
Sight Deposits. .......... +. 0 eve 000 0 ore 
I, «5464s wkses eaete 
Fixed Deposits (“Obligations”). ..... 
Bills Payable 

ERUEIINNOD. cc cccnccccccsccceceses 
Other Liabilities. ..... 

Profit... 
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Total S. Fes. 3,602,591.4 
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NEW YORK AGENCY 
Main Office, 15 Nassau Street, New York 5, N.Y. 
49th Street Office, 10 W. 49th St., New York 20, N.Y. 





LONDON OFFICES 
99, Gresham Street, E.C. 2, and lle, Regent Street, S.W.1 





REPRESENTATIVE OFFICES 
. IN FRANCE: 
31, Avenue de l’Opéra, Paris ler, France 
IN BRAZIL: 
Praca Pio X, No. 118, Sala 1101, Rio de Janeiro, Brazil 
AFFILIATES 
“> & 
IN MOROCCO: * 


Banque Franco-Suisse pour le Maroc 
73, Avenue du Général d’Amade, Casablanca, Morocco 


3 IN CANADA: 
Swiss Corporation 


for Canadian Investments Ltd. 
360 St. James Street West, Montreal 1, Canada 





against securities has changed 
little, is well below levels 
reached during the stock 
market climb. 

Loans against securities 
are one of the key economic 
indicators watched closely by 
students of business health. 

Their main concern is with 
excessive borrowing to buy 
stocks. In earlier periods of 
business boom and decline— 
notably 1929 — stock market 
speculation based on large 
helpings of credit has been 
blamed for much of the 
trouble that followed. 

In the chart above, the top 
line measures the combined 
total of personal, investment 
dealer and broker loans using 
securities as collateral. Fig- 
ures for February, 1958 are 
estimates based on weekly 
Bank of Canada figures. The 
others are yearly and quar- 
terly final totals published by 
the Bank. 


Dealers Boosted 





Borrowings 400% 





The over-all total is close 
to the postwar highs. But the 
level of brokers’ loans and 
personal loans is below the 
level five years ago when the 
major stock market climb 
was just getting under way. 

On the other hand, invest- 
ment dealers — whose main 
business is underwriting new 
securities and dealing in 
bonds — have boosted their 
borrowings since September 
by nearly 400°, from $40 
million to $192 million (mid- 
February). At one point they 
were nearly six times the 
September figure and more 
than three times their March, 
1953 level. 

These borrowings undoubt- 
edly reflect to some extent at 
least, increased speculation in 
bonds. Since September, 
dealers have been adding to 
their inventories of bonds in 
the expectation that bond 
prices would rise as business 
conditions called for a de- 
cline in interest rates. 

As interest rates did de- 
cline, and business activity 
fell off, dealer confidence in 
the prospect of a continuing 
rise in bond prices strength- 
ened. The tendency was for 
bond prices to rise faster 
than the actual change in 
money and credit supply 
would warrant. 

In addition to the pur- 
chases of existing issues, 
there was a succession of 
large underwritings, includ- 
ing the $300 million Cana- 


from dealers’ shelves. 


Bank Borrowing 





eee} 


Rise Darfverous? 





All these factors helped 
keep bond prices from going 
any place in recent weeks. 
With a large supply of bonds 
available, even the relatively 
good demand couldn’t absorb 
the offerings except at some 
reduction in price. 

Is the increase in bank bor- 
rowing that resulted danger- 
ous? 

It certainly isn’t the same 
kind of problem that a simi- 
lar rise based on_ stocks 
would present. 

Stock values change much 
more rapidly and represent a 
much greater risk. The bonds 
held on margin could be sold 
more easily and with less 
chance of loss than if the 
same volume of stocks had 
to be liquidated. 

Bonds at current levels 
represent good value in the 
light of general economic 
conditions and the probable 
need for keeping money rela- 
tively cheap and easy to 
borrow. 





Bond Holdings 





Start to Move 








Dealers say that already 
there is a better tone in the 
market and bond holdings 
which had stayed on their 
shelves in recent weeks are 
starting to move out. As a 
result, dealers’ loans are re- 
ceding once more. 

Even at their peak (about 
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Dividend Changes 





BURLINGTON STEEL — New common, 1 5c 


plus 20¢, payable Apr. |! to holders 
of record Mar. 7; ex-dividend Mar. 5. 
Total payable to date in 1958, 30c 
plus 20c; total paid to same date in 
1957, 15¢ plus 25¢ (first dividend 
paid on new common stock following 
2-for-1 stock split, Jan. 
paid in 1957, 45c plus 
price: $13. 
DOMINION EQUITY 


25c. Recent 


INVESTMENTS 


—_— 


1957); total | 


| 


Common, 20c¢ plus 12¢, payable Mar. | 
31 to holders of record Mar. 4. Toto! | 
payable to dale in 1958, 20¢ plus 12c; | 


total paid to same date in 1957, 18 


plus 12c; total paid in 1957, 36¢ pilus 
$13.30 | 


12¢. $13 bid; 


ask. 


Recen! price: 


HOWARD SMITH PAPER MILLS — Com- 


mon, 30¢ payable Apr. 30 to holders 
of record Mar. 31; ex-dividend Mor. 
27. Total payable to date in 1958, 
55¢ plus 20c; total paid to same date 
in 1957, 50¢ plus 50c; total paid in 
1957, $1.00 plus 50c. Recent price: 
$28. 











Only 1,000 Canadians can get a new Jaguar this year... 


Naturally, Jaguars are scarce. You just can’t mass-produce a superb car like 
the Jaguar unless you compromise your standards. We won’t. Witness: the 
painstaking workmanship in the lithe, low body, the hand-finished interiors, 
the watchmakers’ precision in the magnificently coordinated power plant. 


Performance —Tested and proved in 
international race track competitions, 
the famous Jaguar engine provides 
quiet, surging power for starts and 
safe passing. Amazingly economical. 


no wavering. 


Roadability —The Jaguar suspension 
system provides floating comfort even 
on the roughest of surfaces, prevents 
roll on winding roads. No pitching, 


In case you need an excuse to buy a Jaguar: 


Resale Value —You get unbelievably 
high turn-in value because Jaguar, the 
finest car of its class in the world, 
stands up for thousands of miles be- 


yond the expected “normal” standards. 


JAGUAR CARS (CANADA) LTD., 8270 MAYRAND STREET, MONTREAL, QUEBEC 
MONTREAL BRANCH OFFICE AND PARTS DEPOT 





The Editorial Page 





A Little Melting Won’t Hurt Us 


Though Canada is not yet and may never 
be a melting pot on the American model, the 
die is already cast in favor of a fairly hetero- 
geneous mixture of European peoples in this 
country. Some in Canada regret this and want 
present trends reversed. 

Thus the Canadian branch of the British 
Dominions Emigration Society, noting that the 
“British-origin” percentage in the population is 
declining, complains that “in the ten years fol- 
lowing World War II, Australia obtained over 
400,000 British. settlers while Canada received 
little more than half that number.” 

This is highly erroneous though it reflects 
a common belief. Actually, in the years 1946- 
57 Canada received 531,852 settlers from the 
U.K. But it’s true that they were outnumber- 
ed two to one by immigrants from other 
lands. It’s true also that the British element in 
the Canadian mixture has fallen from above 
60° to below 50°, in a few generations. 

Is it either possible or desirable to change 
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Handle With Care 


Political: jeaders who are promising to in- 
stitute contributory social security programs in 
Canada ought to recall with some care what 
happened when this measure was introduced 
‘in the United States in 1937. 

The social security program was considered 
part of the “recovery” program and was ex- 
pected to give consumers a lift. Perhaps it did 
that—but it also imposed a new tax (the con- 
tributions have the same effect as a payroH tax) 
at a very unfortunate moment. Some econo- 
mists attribute the unexpected slump in 1937-38 
to the effect of this inadvertent bout of extra 
government saving. Collections from the social 
security deductions more than offset all the 
public works spending undertaken that year 
by the American government to create employ- 
ment. 

If (as seems likely) we are in for another 
bout of inflation before very long, a contributory 
pension scheme might prove to be a neat way 
of increasing government revenues without ap- 
pearing to raise taxes; but if (as all the poli- 
ticians are implying) they are concerned with 
mopping up unemployment, they should look 
twice at any pension scheme based on the Am- 
erican model. 
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This Job Went Long Ago 


The railways unions will be making a grave 
mistake if they carry out their new threats of 
striking to keep unnecessary firemen riding 
around in automatically fuel-fed locomotives. 

Taxpayers and shippers are in no mood to 
be held up fer more subsidies and higher freight 
rates to pay for such nonsense and they will be 
highly critical if either railway management or 
the federal government fails to stand fast on 
this issue. 

The whole matter has had the fullest investi- 
gation by a Royal Commission which found no 
more reason for a fireman in the cab of a modern 
locomotive than for a shoeingsmith in today’s 
commercial garage. As a matter of fact the 
place of the fireman began to become superflu- 
ous years ago, when some steam locomotives 
started using automatic coal] stokers and others 
started burning oil. The diesel only completed 
a revolution that was already well under way. 

In virtually all cases the trucker on the high- 
way is his own fireman, his own engineer, his 
own conductor and his own brakeman. In ad- 
dition, he has to do something that no railway- 
man has ever done, he steers his own vehicle 
as well. If the railways expect to survive. let 
alone compete with other transportation, then 
they are going to have to be sensible about their 
working practices. 


But Not Shakespeare 


Not all the good lines are from Shakespeare 

* the Bible. 

A newspaper report says that Lester Pear- 
son, to illustrate the high level of his campaign, 
told “an Athenian anecdote” to a Medicine Hat 
audience. 

He is said to have quoted from “a conversa- 
tion between two Roman generals in Shake- 
speare’s Timon of Athens,” in which one general 
says to the other that he will do better than 
command success, he will deserve it. 

This bright thought, it happens, is not from 
the Bard of Avon. It’s from a play by Joseph 
Addison called Cato, unremembered except for 
the lines: “’Tis not in mortals to command suc- 
cess, but we'll do more, Sempronius: we'll de- 
serve it.” 

An infusion of Shakespeare often helps a 
speech; but when the quote is from a good 
journalist like Addison, the Spectator man, hé 
ought to get the credit—especially in the news- 
papers. 


Menace of Strontium 90 


Concentration of Strontium 90 in the human 
body, says a report from three Columbia Uni- 
versity scientists, increased by 33° in the vear 
ended June 30, 1957. Strontium 90 is a radio- 
active element that attacks bones and can cause 
bone cancer. It is especially dangerous to chil- 
dren. The concentration found in children un- 
der four was ten times that found in adults ove) 
twenty. 

On this evidence the testin f nuclear 
weapons is clearly a menace to life and health. 
The Columbia men say that, at the present rate 
of testing, the concentration of Strontium 90 in 
the whole population will rise to only one fifth 
of the “permissible maximum” by the vear 2100. 
But this exyjdently means that long before that 
date it will rise above that level in the verv 
young. 

Moreover, estimates of human tolerance may 
be revised dow nward as knowledge grows: the 
effect of Strontium 90 is cumulative; there will 
be more of it in the atmosphere if more coun- 
tries get into the atomic arms race. The fall-out 
threat is a real one if the New York research- 
ers are right. 

Their findings need 
double-checked. They 


to be checked and 
examined 1,000 human 
bone samples from many countries including 
the U.S., India, Formosa and Japan; but thei: 
results are not yet conclusive by 
the scientific world 

Explosion of weapons is not the 
of harmful radiation. It ca 
medical use of yen s and 


accepted as 


cause 
come from the 
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this pattern now? The question is less debated 
today than it was in the 1930s when Mackenzie 
King said the aim of Canadian policy was to 
maintain the existing ethnic balance. This aim 
is no longer followed in a systematic way; the 
balance is gradually shifting. 


This should alarm nobody. It’s both in- 
vitable and beneficial to the country. For one 
thing, Canada can’t find all the immigrants it 
needs in one country or two. To attract half 
a million from Britain in a decade was a re- 
markable feat: it would not have been feasible, 
even if it had been considered in the national 
interest, to draw three times as many from the 
same source. 


But people from elsewhere make a legiti- 
mate demand on what Canada has to offer. 
They readily become good citizens in the mature 
Canada of today. They enrich the country’s life 
without endangering whatever is good in its 
settled ways and values. 


ignorant handling of artificial radioactive ma- 
terial in industry. There may even be trace 
umounts from power stations. 

More facts are needed about all these 
sources. American, British, Russian, French, 
Swedish and other scientists are doing good 
work, though not enough of it, in this field. 
Here is an inquiry in which Canada is doing 
very little now but could readily take a major 
part, having in the Chalk River reactors one of 
the world’s most prolific sources of ray-emitting 
material. 

Meanwhile the Columbia report, even though 
it may need final verification, looks like a strong 
argument for at least rigidly limiting the num- 
ber of weapons tests. 


Too Many Bosses 

It is not popular in these days of big gov- 
ernment to talk disparagingly about the growth 
of bureaucracy. True enough, civil servants are 
necessary; and every new job entrusted to the 


state means an increase in their numbers. 


But bureaucracies can grow too large. It is, 


hardly believable but true that in Washington, 
D.C., there aré now 33 assistant secretaries of 
defense. Each, it seems, has his deputy; each 
deputy his assistant; each assistant his assistant 
to the assistant. In this “teeming jungle of 
bureaucracy,” says an American political writer, 
“lines of authority and function are often 
tangled and lost.” One can well believe it. 

A member of the Senate has called for a 
reduction of the number of assistant secretaries 
to ten, with a corresponding cut in the ranks 
of lesser officials. This looks like a good idea, 
or a good start anyhow, if there is to be central 
direction and true co-ordination of defense pro- 
jects essential to the safety of western man. 


Queer Sort of Cheer 


Former president of the United States Her- 
bert Hoover celebrated George Washington's 
birthday in a curiously macabre fashion. Speak- 
ing at Valley Forge, he repeated, to a national 
television audience, a speech he had made under 
similar circumstances, 27 years ago, when (as 
he reminded his hearers) the United States was 
in the depths of a great depression (and when 
he was preparing for the electoral battle that 
resulted in the opening of the Roosevelt era). 

Mr. Hoover repeated, in 1958, the exhorta- 
tions to courage.and fortitude that he considered 
appropriate in 1931, and he declared that these 
were once more appropriate today. 

Nothing could bave been more carefully 
devised to give his associates in the Republican 
party cold chills. To begin with, Mr. Hoover's 
act implied that economic conditions in the early 
thirties were identical with those we face today 
(which is certainly not true). In addition, the 
repetition of the speech reminded his hearers 
all too sharply that rhetoric is no substitute for 
economic policy, and that rich, beautiful prose 
flowing from Washington is likely to conceal 
utter confusion as to what that policy ought to 
be. 

It’s perhaps natural that Mr. Hoover should 
not wish to dwell on the differences between 
the American economy in the late twenties and 
the American economy of the late fifties, since 
many of those differences were the result of 
the policies of his opponents. But to suggest 
that these differences do not exist, or are of no 
account, is to create a totally false, and extreme- 
ly dangerous, impression in the public mind. He 
certainly gave the Democrats some lovely elec- 
tion ammunition. 


He’s Right This Time 

It has not been often in recent months that 
Canadians have had an opportunity or reason to 
praise John Foster Dulles. But his hardfisted 
defense of the Reciprocal Trades Agreements 
Act before a U. S. Congressional Committee the 
othér day deserves some cheers from this 
country. 

A great deal of our export trade to the United 
States, especially in farm, mineral and forest 
products, is directly dependent on these Trade 
Agreements and while quotas and other gim- 
micks have been used to interfere, the surviving 
volume of business is still most important. It 
was through these Agreements that the sky- 
high tariffs of 1930 were slashed and without 
renewal of the Agreements now there is grave 
danger that the old prohibitive levels will go 
On again next year. 

Mr. Dulles properly and forcefully tied trade 
defense>- “If the Canadian government 
and people were to assume that it is our pur- 
pose to make their trade balance with us still 
more adverse,” he said “there would inescapably 
be adverse repercussions on joint North 
American defense.” 

Canada has been saving this politely all 
along but U.S. congressmen have paid scant 
attention. Perhaps when they hear the same 
thing from one of their own leaders, they may 
pause and consider. 

President Eisenhower is asking Congress for 
a five-year renewal of the Trade Agreements 
and power to make further cuts in tariffs. In 
the present mood of Congress and the sharp 
revival of protectionist feeling in the United 
States there is little hope of all that. But Presi- 
dent Eisenhower no doubt thinks that half or 
even a quarter of a loaf at this time is better 
than none and for whatever is won some of the 
thanks must go to the stubborn defense put up 
by Mr. Dulles. 
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Napier Moore’s 
Serateh Pad 


GORDON A. BARTLAM, manager 
of the Bank of Nova Scotia in Nassau, 
has just phoned to remind me that on 
Friday 1 am having lunch with him 
at the Emerald Beach Hotel to meet 
F. W. Nicks, his general manager from 
Canada, and some people from Eng- 
land. This arises from the announce- 
ment of the formation of the Bank 
of Nova Scotia Trust Company (Ba- 
hamas). 

I shall go cheerfully, for it’s good 
to know that there are investment 
interests who still have faith in Nas- 
sau. Like the tourists, outside capital 
has been marking time of late. 

As a matter of fact, I have just this 
minute got back from the Emerald 
Beach Hotel. As a retired newspaper- 
man living a mile away, I had raced 
there on hearing a loud explosion in 
that vicinity. A car which until a 
few days previously had been owned 
by the hotel’s executive chef, and 
which was parked across the road 
from the hotel, had been wrecked by 
dynamite. Some nights before, a 
limousine belonging to the Balmoral 
Club had been dynamited as it stood 
parked in front of its driver's home. 
At the Jungle Club of the Fort Monta- 
gu Hotel, used by the troops as a 
canteen, a fire was extinguished be- 
fore it ignited a stick of dynamite, 
The same thing happened at a bar 
outside the city. 

Then there was the fire which, a 
week ago Saturday night, reduced to 
cinders the entire printing plant and 
editorial offices of the Nassau Guard- 
ian. And before that the fire which 
wiped out the grandstand and build- 
ings of the Hobby Horse Hall race 
track. 

It cannot be said that life on this 
Island in the Sun has been altogether 
dull. 





THE DESTRUCTION of the Guard- 
ian had some ugly aspects. As the 
flames roared skyward, a huge crowd 
of natives showed jubilation, To them, 
what was being destroyed was the 
voice of the “Bay Street Boys’”—the 
Oligarchy of big Bahamian business 
interests which-has been a majority 
group in the House of Assembly for 
generations. Among the paper’s share- 
holders and directors that group is 
represented. But to the staff — to the 
editorial men and women, to the 
colored printers and pressmen who 
had stuck to their jobs all through 
the general strike, what was being 
destroyed was a part of themselves. 

But the newspaper wasn’t throttled. 
On the Sunday, after one frustration 
after another, they found a tiny print 
shop willing to put out a paper. That 
night the owner received a warning 
telephone call and closed his door. 
In the late hours another little press 
was found. The Guardian men, with- 
out news services, without anything, 
set type by hand and got a paper 
out. One sheet, printed back and 
front. But it was a paper. Each day 
since, the Guardian has appeared 
somehow or other. Some of its staff 
have worked as long as 48 hours 
without sleep. It will take a little 
time to restore it. But its owners 
mean to restore it. Meanwhile, up to 
four and six pages, it has more ad- 
vertising than it has news. 
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THE “MAJORITY GROUP” to 
which I referred above, has now 
formed a Party — the United Baha- 
mian Party — and has issued a plat- 
form. Because of present unrest, three 
of its 20 points are important. They 
commit the Party’s parliamentary 
members to (1) an extension of the 
franchise to all males over 21 (at 
present there are small property- 
owning or rental qualifications); (2) 
early enactment of labor legislation 
permitting all workers who wish to 
do so to join Trade Unions, to provide 
for the fixing of minimum wages, for 
collective bargaining, and for concilia- 
tion in labor disputes; (3) a housing 
scheme under which low income 
people of the Colony can benefit. 

The Party hopes that these and 16 
other points concerned with the wel- 
fare of the islands will implement the 
20th point, which is the “fostering of 
full co-operation and goodwill be- 
tween all classes and hin 
the Colony.” 
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IF DURING THE SPRING 
should see numbers of people stalk- 
ing across the countryside clutching 
forked twigs or metal coat-hangers in 
their hands, they will probably be 
Financial Post readers who read in 
this column some weeks ago of my 
own unaccountable experiences as a 
“dowser,” or water diviner in years 
gone by. 

I have received a steady stream 
of letters asking for further informa 
tion on the subject of dowsing, and | 
haven't been able to supply it, for 
while I’ve dowsed I know nothing 
about it! 

However, along come Edmund 
Fancott, Pointe Claire, P.Q., who 
tells me that there is a British Society 
of Dowsers, which publishes a quar- 
terly magazine. Address is York 
House, Portugal Street, London, 
W. C2. He also mentions a book by 
Kenneth Roberts, “Henry Gross = 
His Dowsing Rod, The Seventh Sense,” 
and adds that the most th 
lysis of dowsing pl 
purely scientific point of 
“Physical Physics,” by S. W. 

l really ought to take a 
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Stop Me. li— 


The bank cashier recognized the ma- 
tron as the wife of a leading poultryman, 
but in totaling her sizable deposit, did 
not hear her remark that the money had 
been raised in a drive by the town’s 
Woman's Club. 

He finished counting, smiled blandly 
and observed, “Well, | must say the old 
hens are doing a swell job.” 
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Post Scripts 





One Company Man 


A mechanical engineer who has 
spent all his career climbing the lad- 
der of success with Dominion Engi- 
neering Works is now a vice-president. 
He is James Jeffrey, his prime re- 
sponsibilities are purchasing and 
financial control. 

The company, whose stock is 62% 
held by Dominion Bridge Co., oper- 
ates under six divisions, manufactures 
a wide range of 
products from 
roller bearings to 
diesel engines. 

Jeffrey was 
born in Maybutt, 
south of Leth- 
bridge, Alta., in 
1913. He received 
most of his edu- 
cation in Edmon- 
ton where he 
attended the 
University of Al- 
berta for two 
years. In 1933 he 
moved to Mont- 
real and contin- 
ued his studies 
at McGill, gradu- 
ating in 1935. At McGill he won his 
letter in basketball, played some in- 
termediate football. 

He joined Dominion Enginering, 
starting in the manufacturing depart- 
ment. He gained experience in the 
machine shops assisting with the pro- 
duction of paper machines, hydraulic 
turbines and rolling mill equipment. 

Later Jeffrey scheduled pattern 
shop and foundry production and ar- 
ranged for delivery of iron casting 
required for an increasing volume of 
diesel engines. The procurement of 
steel castings for power cranes and 
shovels also was one of his responsi- 
bilities. 

This led 
department. 
ger of purchases and 
he held until his present 

Active in church and 
affairs, Jeffrey is a member 
board of stewards of Queen Mary 
Road United Church in Hampstead, 
Que., is secretary-treasurer of the 
municipal association of the town. 

Still interested in sports, he con- 
fines his athletic activity now to golf 
and shoots in the 80s at Royal Mont- 
real, reputed to be the oldest golf club 
in North America. He Is a social mem 
ber of the Montreal Badminton and 
Squash Club. His hobbies are wood- 
working—he has turned out some fine 
furniture in his basement workshop 
and gardening around his Hampstead 
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MR. JEFFREY 


to work in the purchasing 
In 1950 he became mana- 
stores, a position 
appointment. 
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Another First 

When Gunnar Solmu 

valdson, then a youth 

his arts course at the liversity of 

Saskatchewan in 1918, he made the 

acquaintance of John ‘fenbaker, 

invalided back from overseas service 

and starting his final year of law. Re- 

cently Prime Diefenbaker 

named “Solly” Thorvaldson as the first 

Canadian senator of Icelandic origin 
Now 57, Thorvaldson is just about 

the opposite of the usual conception 

of a senator as 

an elderly politi- 

cal * heelhorse 

turned out to 

pasture 


Tall 


irted 


and easy- 
the new 
senator has ,% 
shown his vitali- 
ty in_ business, 
law and politics. 
He is senior part- 
ner of the Win- 


_ nipeg law firm of 


Thorvaldson, Eg- 
gertson, Bastin 
and Stringer. He 
is on the boards 
of nine compan- 
ies, including 
Western Gypsum Products and Mar- 
shall Wells of Canada. He is a past 
president of the Canadian Chamber 
of Commerce. 
Thorvaldson’s 


MR. THORVALDSON 


roots go deep in 


Manitoba. His grandfather settled in 
the province in 1887 and father, 
Sveinn Thorvaldson, was a Conserva- 
tive member of the provincial legisla- 
Lure, 

Although born in Riverton, Man: 
toba, “Solly” Thorvaldson was per- 
suaded to go to the University of 
Saskatchewan by an uncle, Dr. Tho: 
bergur Thorvaldson, former professor 
of chemistry and now dean emeritus 
of graduate studies. After taking hi 
arts degree in Saskatoon, Thorvaldson 
returned to the University of Mani- 
toba for his law degree. 

He says he “just drifted into poli- 
tics.” From 1941 to 1949, he was an 
MLA for Winnipeg in the Liberal- 
Conservative coalition provincial gov- 
ernment. He resigned to run as a Con- 
servative in the federal election of 
1949 but was defeated. 

He’s been a Diefenbaker supporter 
all down the line. In 1943 and 1948 
Thorvaldson backed Diefenbaker at 
Conservative conventions, only to see 
him defeated. In 1957, he saw his 
candidate win, not only the conven- 
tions but the federal election. 

The new senator was one of the 
founders and the first president of 
the Income Tax Payers’ Association 
the forerunner of the Canadian Tax 
Foundation. He was married in 1926 
to Edna Schwitzer: their family con- 
sists of three daughters. Un der recrea- 
tion Thorvaldson list ; hu nting, fishing 
and golf in the open month and figure 
skating in the winter. 
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His duties will embrace 
pany’'s sales, 
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ties, ‘and cover 
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ld hand at se! 
ing food. Bo: 
Montreal in 1903 
he was educated 
at Westh ill High | 
School. He went 
ree oe from 
school to the 
Montreal office 
of Rose and Laflamme, food 
in 1920 

“In those days one took whatever 
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MR. MOUNT 


brokers 


allable 

He discovered he 
work. After a brief spell 
ing department, Mount was mo 
sales, where he has remained. 

In 1934 he became 
manager for Campbe!! Soups in the 
Province of Quebec. In 1943 he was 
appointed sales manager for that com- 
pany and moved to Toronto. Later he 
became director of marketing, from 
which position he has now moved to 
Ogiivie. 

Mount’s wife,,the former Ann Mac- 
farlane, died in 1953. He has two chil- 
dren, Ann, attending university in 
Toronto, and Frank, at high 
in Toronto. His hobbies include golf 

— “] play it for the fresh air’ 
ing, boating and fishing, and he is a 
member of the Islington Golf Club, 
High Park Curling Club and the Sales 
Research Club, all of Toronto. 

Mount is probably better known to 
his old Montreal friends as Hamilton— 
or Hammy—his middle name. “I al- 
ways used to use that name,” he ex- 
plains, “But once at Campbell Soups I 
received a promotion and with it a 
letterhead. A large batch of writing 
paper arrived marked Frank H. 
Mount. 

“I didn't dare send it back, so from 
that moment I became Frank H. 
Mount. Hammy just faded away.” 
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What Others 
Are Saying 





Editorial of the Week 


Fair Weather Market? 
Montreal Star 

It is true, and as yet not widely recognized, 

it Was ningten i i its best—within certain strict 
limits—t ng for the Canadian oil] pro- 
ducers. The restriction formula was based on the 
1956-57 period when, because of Suez, Canadian 
imports were high, and imports from the Middle 
East and Venezuela were low 

The fact. however, remains that the restrictive 
order was the consequence of protectionist lobby- 
ing in Washington and that the Administration 
could not stand up under the pressure. To the ex- 
tent that.this is true, it follows that the American 
market is a fair weather market for Canadian 
producers. They can compete } » U.S, market, 
and their goods are welcomed hone so long as the 
economy is buovant. When the going gets tougher, 
the barriers are bui 


Other People’s Views 


GOVERNMENT dividend 
business from the very beginning has smelled, 
declares the Leduc (Alta.) Representative, “and 
the passage of time has not improved the aroma.” 


THE ALBERTA 


IT SEEMS A SHAME to burn up so much 
money to give one political group a little larger 
majority in the House of Commons, remarks the 
Wiarton (Ont.) Echo, “but that is the way our 
system works, and on the whole, it works reason- 
ably well.” 


MOST OF THE GOODS sold to tourists in 
Canada are imported, declares the Sault Ste. Marie 
Star which adds, “it is high time that we produced 
something distinctly Canadian and preferably with 


a strong Ontario or Algoma look about it.” 


WE DO NOT WANT to restrict our trade with 
the United States because we need alt the export 
business we can get, says the Vancouver Province, 
“But discriminatory, unfair treatment by the U.5, 


ACG saw 134417 7 ¥ etx , o 
le ay Co US AlLLvie alternative 


THE PREMIUMS paid for state hospital insure 
ance will be only part of the cost, points out the 
Winnipeg Tribune. “Premiums may be lower than 
those charged by Blue Cross, and this may lead 
some people to believe they are getting a bargau 
in hospital insurance. It should be remembered 
they will be paVing the rest of the bill in hidden 
Dominion taxes, Taxpayers will not know how 
much they are paying for the services they receive, 
Rising costs will not be portrayed accurately, and 
many ennee unfortunately will go on believing 
they are receiving hospital insurance at cut-rate 
prices.” 


THERE IS ONLY one major issue in the elete 
tion, thinks the Woodstock (N.B.) Sentinel-Press, 
“It is whether the country wishes to give one or 
other of the major parties, the Liberals or the 
Conservatives, a working majority in the House 
of Commons and a clear mandate to govern. A 
clear decision would be certain in the absence of 
the two regional splinter groups; but it can be ob- 
tained in spite of them if there is a marked swing 
one way or the other.” 


AN OLD-TIMER in this modern world, come 
ments the Edmonton Journal, “is the person who 
remembers when many believed that most of our 
problems would be solved when women were 
given the vote and the common drinking cup was 


abolished.” 
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Panhandle Should Be Canadian 


Theodore Roosevelt Rigged 1903 Decision that Gave Southeast Alaska to U. S.| 


By J. B. McGeachy 


Canada has grumbled about 
the Alaska panhandle for 
more than 50 years but has 
never tried to buy it. Per- 
haps the United States isn’t 
thinking of selling: but this is 
no reason why Canada should 
not make a bid. There is a 
clearcut, unanswerable case 
for a transfer to Canada on 
whatever terms could be ar- 
ranged. Negotiations should 
be initiated now while Alaska 
is still a territory and not yet 
@ sovereign state of the union. 


The VU. S. bought Alaska 
from Russia in 1867 for $7.2 
million. What was bought 
can be sold: but Canada 
would ask the Americans to 
part with only a fragment of 
their acquisition. 


The argument in favor of 
the transaction is that re- 
drawing the present gro- 
tesque boundary would serve 
the general interest and that 
anyhow this boundary was 
obtained under duress. In 
other words, a transfer of 
sovereignty would make eco- 
nomic sense and would also 
set right a wrong. This can 
surely be arranged between 
neighbors who profess undy- 
ing friendship. 


If the idea seems fanciful, I 
@sk you to consider what 
would happen if, by an acci- 
dent of history, British Co- 
lumbia had a southerly spur 
running along the Pacific 
coast for 500 miles, so that 
people in Washington, Ore- 
gon and northern California 
had no seaports of their own 
and could not get directly to 
the western ocean except by 
traversing Canadian soil. This 
extension of B. C. would be 
an exact replica of the Alaska 
panhandle. 


My feeling is that, if sucha 
geographical-political mon- 
strosity existed, the U. S. 
government would take steps 
(and very properly too) to 
tidy up the accident of his- 
tory and become the owner 
of the coastal shelf. I don't 
say that our American friends 
would declare war, appeal to 
the United Nations or march 
in with banners, fifes and 
drums. Being peaceful an 
sensible people, they would 
seek to buy the Canadian ap- 
pendage; and I’m inclined to 
think that Ottawa would ac- 
cept a fair bargain. 

“Hard to Imagine” 

This of course is hypotheti- 
Cal while there's nothing hy- 
pothetical about “southeast 
Alaska,” to use its official 
name. There it is, a fact on 
the map. Lester Pearson said 
a year or two ago: “It’s hard 
to imagine U.S. alienating 
territory, even to so friendly 
a nation as Canada.” But he 
said in the same speech that 
the panhandle ought to be 
part of this country. Besides, 
Canada has specialized in 
getting things done that were 
hard to imagine, like building 
the CPR and-inventing the 
Commonwealth. 


-——— 





These men 


Let us look at how the pan- 
handle became American 
property. The story begins 
in the 18th century when 
northwestern America was 
known only to a few explor- 
ers, fishermen and aborigi- 
nals. A Dane named Vitus 
Bering (the strait is named 
after him) found Alaska in 
1741 when he was an officer 
in the Russian navy. Soon 
afterward the Russians 
claimed it., They held it 
without challenge until] 1867. 

The U. S. purchase in that 
year wasn’t popular even 
though the price worked out 


and out of Yukon, then and 
still a part of Canada, through 
the port of Skagway. Where, 
precisely, was the frontier? 
A debate arising, as Han- 
sard says, the question went 
to arbitration. At least the 
process was supposedly arbi- 
tration by judicial methods: 
but President Theodore 
Roosevelt made sure that the 
decision would not be tainted 
with a court’s impartiality 
He appointed, as_ the 
American half of the six- 
man tribunal, three politi- 
cians who could not be called 
impartial (says O. D. Skelton 





“If B. C. had a‘southerly 


spur 


running down the 


Pacific coast for 500 miles 
and shutting off Washington, 
Oregon and northern Cali- 
fornia from the sea, the U, S. 


would very properly take 


steps to acquire it.” 


J. B. McGEACHY 





at less than two cents an acre. 
Americans derided their new 
domain as Walrussia and 
“Seward’s folly,” after Sec- 
retary of State Seward who 
arranged the purchase. 
Today we are all much 
obliged to Mr. Seward that 
the Red flag doesn’t fly over 
Nome and Nikita Khrush- 
chev cannot sip vodka there 
without Washington’s invita- 
tion. It may be that Russian 
imperialism troubled Seward 
as early as 1867. What he 
more probably had in mind 
was the supposed “manifest 
destiny” of the U. S. to grow 
until it covered North Ameri- 
ca, It looked possible then 
that Washington’s sway 
would be extented over what 
is now the Canadian West. 
Next important date in the 
record is 1903 when it be- 
came necessary to determine 
the meaning of a part of the 
Alaskan agreement of sale. 
For his $7.2 million Seward 
had bought not only the 
Alaska mainland, the massive 
peninsula that is roughly 
oblong in shape, but Russian 
rights along a more southern 
coastal belt. There was no 
doubt about this. St. Peters- 
burg’s claims had been gen- 
erally recognized when Brit- 
ish and American traders, 
following in the wake of 
Cook, Vancouver and Mac- 
kenzie, bumped into Russian 
traders in the north Pacific. 
A Russian named Baranof 
had founded Sitka, now a 
panhandle town, in 1799. 
But Russia’s position on 
the rugged shore had not 
been clearly defined. How 
far inland and how far south 
did the claim go? Nobody 
knew and nobody cared be- 
fore the gold rush of 1898 
when sourdoughs moved in 
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in his life of Laurier) with- 
out “a wrench to the English 
language.” Eminent lawyers 
they were; but they were also 
hot partisans of the extreme 
American case. One was 
Flihy Root, Secretary of State 
in TR’s cabinet: angther was 
Senator Henry Cabot Lodge 
who had publicly denounced 
the Canadian claim as “base- 
less and manufactured.” 

The other interested party 
was, Of course, Canada: but 
in law Britain was the an- 
tagonist of the Roosevelt 
team since Canada still al- 


forgot, in their indignation, 
that the U.S. had a case since 
those Russian rights did ex- 
st. Yet it seems certain that 
a genuine court rehearing the 
case today (let us say the In- 
ternational Court of Justice, 
UN’s almost atrophied judi- 
cial arm) would hold that the 
1903 verdict was vitiated by 
Roosevelt’s threat 

Perhaps, though 
tainly, it would be a waste of 
time to reopen the legal issue 
now; but a guilt feeling about 
the rigged decision of 19903, 
not very creditable to the 
American Government, might 
have a good influence on our 
neighbors’ thinking about the 
economic common of 
the matter. 

Their “manifest 
has taken a new turn; 
presum: bly they are less in- 
terested than they used to be 
in North American territorial 
victories now that Canada, 
rather than Britain, is the 
other party. If they look at 
the question without jingo- 
ism, they cannot help seeing 
that union of the panhandle 
with B. C. would be to the 
advantage of all concerned. 

It isn’t quite accurate to 
say that the Americans have 
never parted with territory 
once gained. They gave po- 
litical independence to the 
Philippines. True, the owner- 
ship of these islands was a 
hangover from Spain’s defeat 
in 1897 and they were never 
integrated into the U. S. as 
Alaska has been. Yet the ex- 
ample show that the 
U.S. has no unbreakable 
prejudice against giving up 
land over which the Stars 
and Stripes have flown. 

No Poll of Alaskaus 


Again, while no part of the 
U. & ever been sold, 
much of it was bought, and 
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od 
lowed itself to be treated. in 
diplomacy anyhow, a a 
colony. Two Canadian 
and Lord Alverstone, a Brit- 
ish jurist, were named to sit 
with the three U. S. politi- 
clans and try the 

Roosevelt then 
to nail down Alverstone. He 
wrote a letter to Mr. 
O. W. Holmes, who was visit- 
ing England, ins 
to give this message to Joseph 
Chamberlain, then colonial 
secretary: 

“If there is a 
ment,’ wrote TR, “I want 
distinct], 
only that 
arbitration in 
that in my 
gress I shall take a 
which will prevent an: 
sibility of arbitration 
after: a position, I’m inclined 
to believe, which will render 
it necessary for Congress to 
give me the authority to run 
the line as we claim it, bv 
our own people, without an) 
further regard to the attitude 
of England or Canada.” 

This was one 
when Roosevelt carried his 
big stick but didn’t speak 
softly. A three-three dead- 
lock, he said in effect, would 
lead to a unilateral 
ment by U. S. military 
if necessary. It didn't 
pen. TR's warning trickled 
through. Alverstone sided 
with the Americans. By a 
four-to-two vote 
every inch*they asked for, in- 
cluding the inlets deeply in- 
denting the c 
ports at 
Narrow 
on a continental Maj 
“coastal” panhandle is 
points 140 miles wi 

There was a great outc 
by Canadians over this 1903 
decision. They complained 
that Britain had sold Canada 
down the panhandle to ap- 
pease the American appetite 
for territory. Perhaps they 
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no poll of Alas 
There was no poll when 
ferson in 1803 bought Louisi- 
ana from Napoleon for $20 
million, ““Loulisiana’ meaning 
the belt of the 
Dakotas to the Gulf of Mexi- 
380.000 I 


.allis 


states from 
co. The Alaskans of 
ninety vears ago were givena 
choice of returning to Russia, 
as most of them did, or tak- 
ing on American citizenship 
The 80,000 “Louisianans” of 
1803 were by treaty admitted 

hat status “as soon as pos- 

‘his was assuredly a boon 
to them but present-day pan- 
handle residents who became 
Canadians 
hardly complain of being sold 
into slavery under an oriental 
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: | 
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could 
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despotism; on contrary, 


they would at once 
what they do not now possess, 
full representation in a na- 
tional legislature. The Alas- 
kan town of Valdez once de- 
clared its wish to be annexed 
by Canada because Alaska 
had no members in Congress 
That happened in the yea: 
1905—and statehood has not 
vet been achieved 
The benefit to Canada from 
ownership of the panhandle 
is too self-evident to need ex- 
plaining, Yukon and northern 
B. C. are cut off from the sea 
by Alaska’s freakish exten- 
sion. This barrier is not to- 
day an intolerable nuisance; 
but industrial development 
ts of Canada will 
make } more and more de- 


sirable that thev should have 


acquire 


. quick and all-Canadcian 
‘st polnis 
he 
Pe y industrial 
growth will be more likely to 
happen, and happen rapidly, 
if such routes are available. 
How about the panhandle 
itself? How would its people 
fare if their strip of earth be- 
came Canadian? In attempt- 
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ing an answer 

to get rid of the 

panhandle folk are 

cliff-dwellers, 

rocky ledges at 

edge. Southeast 

substantial slice of territors 

It measures, as already noted, 

about 500 miles north-south 
east- 

las fair-sized town 

perhaps 70,- 


one thi 


west. It 
and 
000 people, 
Alaska’s total 

Moreover. 
a scenic 
tracts tourist: 
month According to 
American writer, it 
for Alaskans the centre 
glamour and civilization, 
place “where prices are low, 
supplies are plentiful and 
where girls — young, beauti- 
ful, white and unattached 
may be actually seen on the 
streets wearing the 
creations from Hollywood.” 

Panhandle Industries 

The fisheries, salmon, her- 
ring, halibut, whale, shrimps, 
clams and crabs, are the 
handle’s main sgurce of 
enue. Fur 
mining and lumbering are 
other industries. Fruit 
vegetables are raised. Large 
hemlock and forests 
offer raw material for pulp 
and paper. Panhandle port 
because of the warm Japan- 
ese current, are open 
and have a mild 

Juneau, a panhandle town, 
Alaska 
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is the capital of all 
$750.000 
Sitka, almost an- 
} North Ame! 
standards, has a Russian 
cathedral! with 
ikons and as long ago as 1838 
launched from its shipyard 
the first steamboat built on 
the Pacific. Skagway, boom 
town of 1898, is the southern 
terminus of the only railway 
in the panhandle, the White 
Pass and Yukon, but 91 miles 
of this line to Whitehorse are 
in Canada, only 20 miles in 
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A ii panhandle, Lnen, is no 


ict area. Yet its progress 
arly a century of Amer- 
ownership has been fa: 
1 spectacular, Canadians 
think of Prince Ru- 
B.C... as a 
11.000 


the 


metropolis; 
people it's 
twice size of the 
panhandle’s largest towns, 
Juneau and southerly Ketch- 
ikan with 6,000 apiece. 
Ketchikan not long ago sent a 
mission to Prince Rupert 
t | makes it 


pert, 
but with 


neariy 


to find out what 
grow. 

It is reasonable to suppose 
that panhandle towns would 
enjoy faster growth = and 
greater prosperity if they 
could share directly in north- 
sritish Columbia's 
gress. It should be an in- 
ducement, too, that they 
would then come of age poli- 
tically and elect MP’s where- 


ern, pro- 


as they don't elect congress- 
Another worth 

that southeast Alas- 

far as 1 can learn, 

able to American 

in that 


° son @ 
poins 


: 7. si 
rangements 


fense al 
art of the world; but In any 
Canadian and Amerl- 
can defense are so closely in- 
terlocked in the north that 
his consideration would 


hardly be decisive 


event 


r all. then. a Canadian 
the panhandle is bs 
means an irrational idea. 


Quite 


proposition 


the other way, the 


is both eminently 


sensible and eminently just 
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Turbines Venture Porval Air 


$200 Million Pep 


(CONTINUED FROM P. 1) 


are in the planning stage in 
Canada. They represent many 
millions of dollars in orders, and 
others are expected to be an- 
nounced. 


There will be enough work to 


provide substantial orders for 
other Canadian companies 
the field, if they can meet the 
competition for price and other 
requirements. 

The Canadian breakthrough to 
steam power turbo-generators 
has come at a critical time in 
power development in this 
country. 

In many areas, economic hy- 
dro sources are rapidly being 
used up and the trend to ther- 
mal plants is becoming pro- 
nounced. 

Canadian manufacturers have 
been among the leaders in hydro 
turbo-generators for some years 


in} | 


‘and have set up several world 


records for size and in other re- 
spects there. 

But it is only now 
Canadian market for 
turbo - generators has 


, 
that 


steam 


engineering and other adjust- 
ments necessary for such pro- 
duction 

Output of thermal power is 
expected to more than double in 


Canada by 1965 and to be more 


than seven times its present 
level by 1980. 

The aew development 
heavy electrical manufacturing 
industry’s target of self-suffi- 
ciency. 

The domestic industry 
done most of the other work in- 
volved in thermal station con- 


struction and equipment. Now 
it sees a chance of sewing up the 


whole job. 





Alcan to Become Integrated, 
Acquire Alumina Jamaica Ltd. 


MONTREAL (Staff) — A cor- 
porate move aimed at making 
Aluminum Co. of Canada a more 
integrated producer is proposed 
by parent Aluminium Ltd. 


The latter plans to transfer 
all shares of Alumina Jamaica 
Ltd. to Alcan. Alcan would 
issue to Aluminium Ltd. two 
million common shares without 
nominal or par value for a con- 
sideration of 310 a share. 


The stock issue deal needs 
approval of Quebec Electricity 
Board since Alcan is a major 
power-producer in the province. 


The Jamaican company pro- 
duces alumina, the semi-pro- 
cessed material from which 
aluminum is made, It supplies 
Alcan’s Kitimat smelter. 


It has completed one alumina 
plant in Jamaica, is working on 
a second, 

The addition would round out 
Alcan as an integrated opera- 
tion. Alcan already owns the 


bauxite company in British! year was 2lc. 





|Guidna. Bauxite is the indus- 
| 9 . 
'try’s prime raw material. 


| Presumably Alean as a well-| 


rounded aluminum - producer 
would be more attractive to in- 
| vestors. This might be an added 
| advantage to the proposal. 
| All Alcan common stock is 
' owned by Aluminium Ltd. 


Diadem Mines 
Stock Delisted 


Shares of Diadem Mines were 
delisted at mid-week by the To- 
ronto Stock Exchange. 

An Exchange statement said 
the company failed to submit an 
annual report to shareholders as 
required and was unable to give 


adequate assurance that it could | 


make a report within a reason- 
able time. 

Control of the company chang- 
ed last year when reported 
acquiring sand and gravel inter- 
ests 

The shares were trading at 
o24ec prior to delisting. High last 
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become 
large enough to justify the plant, 
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Closes Down: 


Huge Losses 


Latest evidence of long-devel- 
\Ooping trouble in the air freight 
business includes: 


® Dorval Air Transport, Mont- 
real, one of Canada’s largest air 
freight operators, has gone into 
| receivership. 
® Slick Airways, Inc., world's 
largest air freight firm, has clos- 
ed down its common carrier air 
freight operations. 

Dorval holds extensive ATB 
Air Freight contract and charter 
licenses. It went into receiver- 


ship Feb. 13, following a petition ' 


for bankruptcy filed by Imperial 
Oil Ltd., Toronto. 
Both moves are symptomatic 
the troubles which air 
freight operators are now run- 
ning. 

A lot of people will quietly 
be saying “I told you so.” 

American, United and TWA 
in particular have built sub- 
| stantial air freight businesses as 
by-product elements of their 
‘combined passenger and mail 
carrying operations. 


£ 


O1 into 


They have long opposed the 
all-freight carriers; have claim- 
ed that the latter simply skim 
tne cream from their combina- 
tlon-carriage potential. 

So too for TCA. At the Air 
Freight hearing before the Air 
'Transport Board in Ottawa in 
1953, CPA’ sought to obtain 
just such a franchise for Can- 
ada as Slick is currently in the 
process of giving up for the 
U.S. 

The Board said “yes” to the 
CPA proposal, but it was vetoed 
by the cabinet. Both TCA and 
| CPA are now taking a close look 
at Slick’s decision. 

Despite promotion and sche- 
duling efforts, TCA’s air freight 
continues to make only a mar- 
ginal contribution to the com- 
pany’s net revenue dollar. 





WINS WORLD AWARD 

From London, Eng., comes news 
that A. W. Verney, art director 
at Canadian Food Products Sales 
Ltd., Toronto, has won the Bronze 
Medal and cash prize in the 
International Awards & Exhibi- 
tions (1957). His entry will be 
exhibited in London, Birmingham 
and Manchester. 


ape 


| tariff 
|volume, low-priced fabrics and | 


Our Textilers fo Ask Hike | cockrieio, ar 


In Colored Cottons Tariff. 


(CONTINUED FROM P. 1) 


afford the industry not only in- 
creased protection; they are a! 
designed to “correct anomalies” 
in the present tariff structure, 
cover unplanned or accidental 
developments and take into ac- 
count technical and economic 
changes in the 30 years since 
the schedule was last,studied as 
a whole. 

The proposed schedule itself 
is divided into four main sec- 
tions: fibres, yarns, fabrics and 
products. 

Within these 
proposed to inc! 
decrease others. 
changed 

Extensive rewording of some 
sections and redefinition of a 
number of items is proposed. 

Because of the complexity of 
the subject, actual changes 
proposed are difficult pin- 
point. 

The most significant, accord- 
ing industry sources, would 
be an increase in the tariff on 
colored cotton fabrics 

Fabrics of this nature are 
used widely in the manufactur- 
of dresses and clothing. 
Most of the imports come from 
the U.S. 

Under the proposed new 
tariff, duty on many types of 
colored fabrics coming from the 
U.S. would be raised to 22! 
plus 34ec lb. Present rate 
1714°% plus 3c. 

Price in the U.S..-of a large 
proportion fabrics in this 
category ranges from 22c to 34c 


a0 


categories it is 
ease some rates, 
leave some un- 


to 


to 


ing 


2% 


tc 
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of 


per yd 


,mand and 


market for whi 
was considerably smaller 

Due to rising prices over the 
years, fabrics that f 
came under the tariff on “1: 
priced” goods now qualify fo 
the relatively lower tariff appli- 
cable ti fabric 

The proposed tarif 
colored 


domestic n 


rrmmoris 
matielriys 


wer- 


iced 
new 


» higher -p 


fabrics 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel gorege 
Flowers to all parts of the world 
Special attention to Commercial 
and Industrial requirements. 
Member of Diners’ ¢ 
24 HOUR SERVICE 


Phone WA. 3-636! 
8-10 Avenue Rd., Toronte 


1b 


eg —— 


—. -_ = ANNOUNCEMENTS 
JOINS MacLAREN 
nT pee. seems: 


Production of colored fabrics | 


is an important segment of Can- 
da’s cotton textile industry and 


a aa 


one in which the industry 
been experiencing 
sure from imports. 

The requested tariff 
indus officials say, 
restoration the original 
tention of the tariff. 

At that time, a high rate of 


laid down for big- 


heavy 


tru 
va 


of 


Was 


rate for 
the de- 


FORD MOTOR CO. on Feb. 11 
and 14 issued an additional 15,- 
900 common shares under exer 
cise of options under the 1953 
stock option plan raising number 
of common shares outstanding to 
12,155,681. 


lower 
material. 


a relatively 
higher-cost 


has | 
pres- | 
; 


increase, | 
is only a| 
in- | 





MARTIN B. RICE 


who has joined the Toronto offic: 
of MacLaren Advertising Co. 


Limited to become Manager of the 


Sales Promotion Department on 
the General Motors of Canada 
account. Mr. Rice has been in the 
advertising agency busin 
New York and Detroit since 

He was with Campbe!!-Ewald 
10 years and for the past 22 : 
was with Kudner Agency Inc. 
latterly as a vice-president 


years 


account executive. 
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T. L. ANDERSON 


Chairman of the Boord 
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COMPANY LIMITED EXECUTIVE APPOINTMENTS 
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vk 
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Cc. W. McQUILLIN 


“Executive vice-president 


D. 8. McROBIE 
President 


At a recent meeting of the Boord of Directors of COCKFIELD, BROWN & COMPANY LIMITED the retire- 


meni of Mr 
however, 
Mr. Brown 


on 


MAr 


G. WARREN BROWN as Choirmon of the Board wos accepted with regret. 
| remain a Director 
D. R. McROBIE wos appointed President and Mr. © 


president of the company. 


Mr. Brown, 
L. ANDERSON was appointed Chairman of the Board to succeed 
~. W. MeQUILLIN executive vice- 


Mr. T, 








CUNARD TO EUROPE 


WINTER AND SPRING SAILINGS 


TO BRITISH PORTS: 
First Class from $262 


Tourist Class from $175 


TO FRENCH PORTS: 
First Class from $272 
Tourist Class from $180 


At Thrift-Season Rates 


ROUND TRIP FOR AS UTTLE AS 


$350 








VESSEL | 





CARINTHIA 
SAXKONIA ri 
SYLVANIA Sot. 
1 VERNIA Fri, 
CARINTHIA Sot. 
* SAXONIA | Fri, 


Sot. 
F 


MAR. 
MAR 


From HALIFAX | 


MAR. 22 


MaArk 
APR. 
APR. 


From MONTREAL 


* SYLVANIA 
* IVERNIA 
* CARINTHIA 
* SYLVANIA 
* SAXONIA 
* CARINTHIA 
* IVERNIA 
* SYLVANIA 
* SAXONIA 
* CARINTHIA Fri. 
t * IVERNIA | Fri. 


Fri 


Wed. 
Thurs. 
Wed. 
Thurs. 
Thurs. 
Thurs. 
Thurs. 


Thurs. 


APR. 
APR. 
APR. 
MAY 
MAY 
MAY 
MAY 
MAY 
JUNE 
JUNE 
JUNE 


16 
24 
30 
8 
8 
22 
22 
30 
, 


13 
13 


From NEW YORK Te 


Te 
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VESSEL 








MAR 

MAR. 

MAR. 
_ MAR. 
MAR. 
MAR, 
MAR 
APR. 
APR. 
APR 
APR. 
APR 
APR 
APR 
APR 
APR 


Cobh, Liverpool! 

Havre, London (Tilbury) 

Liver 

Cherbourg, Southampton 

Cobh, Liverpool 

Hovre, London (Tilbury) 

Liverpool (vie Bermuda) 

Cherbourg, Southampton 

Cobh, Liverpool 

Cherbourg, Southampton 

Havre, London (Tilbury) 

Liverpool 

Cherbourg, Sovthampton 

Cobh, Liverpool 

Cobh, Heavre, Southamp?t 

Cherbourg, Southampton 

Liverpool 

Cherbourg, Southampton 
i Cherbo: rg, Southampton 


CARINTHIA 
SAXONIA 

PARTHIA 
QUEEN ELIZABETH 
SYLVANIA ) 
IVERNIA 

MEDIA 
“QUEEN ELIZABETH | 
"CARINTHIA 
"QUEEN MARY Wed. 
*SAXONIA | Thurs, 
*PARTHIA | fF 
*QUEEN ELIZABETH Wed 
*BRITANNIC Wed 
*MAURETANIA Tues 
*QUEEN MARY Wed 
*MEDIA F 
*QUEEN ELIZABETH 
"QUEEN MARY 


Cobh, Liverpool 
Havre, London (Tilbury) 
Cobh, Liverpool! 
Havre, London (Tilbury) 
Cobh, Liverpool 
Havre, London (Tilbury) 


Greenock, Liverpool 
Havre, London (Tilbury) 
Greenock, Liverpool 
Greenock, Liverpool 
Havre, London (Tilbury) 
Greenock, Liverpool 
Havre, Southampton 
Liverpool 

Havre, Southampton 
Greenock, Liverpool 
Havre, Southampon 


Wed 
Wed 
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New Issues 





$3,500,000 
Greyhound Lines of Canada Ltd. 


(Incorporated under the laws of Canada) 


15 days" 


“s _ trom $ 


ANIA 
West Iadies 
om $400. 


315. 


t Calls at Quebec * Summer Season Rates Apply 


See your local agent— 
No one can serve you better 


CUNARD LINE 


Tel.: EMpire 2-2911 
Bay & Wellington Sts., Toronto, 


inquire abous C 


A 5SiSted Passage ' 














514% Secured Convertible Sinking Fund Debentures, Series A 


To be dated March 15, 1958 


To mature March 15, 1978 


. 


Conversion Privilege 


On or before March 15, 1963...... 


Thereafter and before 2.00 p.m. Mountain 


Trustee: 


The Series A Debentures will be convertible at the option of the holders at any time up to 2.00 p.m. 
Mountain Standard Time on March 15, 1968, or the close of business on the business day immediately 
preceding the date fixed for redemption, whichever is earlier, into fully paid and non-assessable Common 
Shares of the company at the following prices: 


Standard Time March 15, 1968 


Reference is made to the prospectus for a summary of certain provisions relating to adjustments in the 
number of shares issuable pursuant to the Conversion Privilege. 


The Royal Trust Company 


se eeccccecsces $11.50 per share 


$13.50 per share 





In the opinion of Counsel, these Debentures will be investments in which the Canadian and British Insur- 
ance Companies Act states that companies registered under Part III thereof may, without availing them- 
selves for that purpose of the provisions of subsection (4) of Section 63 of the said Act, invest their funds. 


Price: 100 and accrued interest, to yield 5.50% 


We, as principals, offer these 544% Secured Convertible Sinking Fund, Series A Debentures and Common Shares without nominal or par value, subject to prior 
sale and change in price if, as and when issued and accepted by us and subject to the approval of all legal matters on our behalf by Messrs. Blake, Cassels & 
Graydon, Toronto, and on behalf of the € ompany by Messrs. Chambers, Might, Saucier, Milvain, Peacock, Jones & Black, Calgary, on whose Opinion as to 


* 


security and other matters of local law, our counsel wil! rely. 


Subscriptions will 
notice. It is expected 


be received subject to rejection or allotment in whole or in part and ¢ 
that Incerim Debentures and Common Share certificates will be ready for delivery on or about 


Montreal Trust Company, Montreal, Toronto, Winnipeg, Calgary and Vancouver 


The Company has made application for the listing on the Toronto Stock Exchange of the Common 
Shares without nominal or par value in the capital of the Company to be 
outstanding upon completion of the proposed financing. 


The Directors have declared an initial quarterly dividend of 18%¢ per share in respect of the three months 
ending June 30, 1958, and a dividend of 3¢ ) 
ares of the Company, bi 
June 14, 1958. On this indicated dividend rate the yield on Common 


1958, on the Common Sh 


These dividends paid on 
20% income tax credit for 


} . 
1c right 


180,000 Common Shares 


Greyhound Lines of Canada Ltd. 


(incorporated under the laws of Canada) 


Transfer Agent and Registrar 


Common Share Dividend 


} 
tn 


c 


the Common Shares of Greyhound Lines of Canada Ltd., will be eligible for 


Canadian shareholders. 


per share 


in re 
*. 
aVali aX 


- < 





Price: $10 per share 


March 18, 1958. 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance with the provisions 
of the Companies Act, will be prompily furnished upon request. 


L. G. Beaubien & Co. Limited 


Pemberton Securities Limited 


C. M. Oliver 


& Company Limited 


J. B. Crane and Company Limited 





Gairdner & Company Limited 


Rene-T. Leclerc, Incorporée 


Hagar Investments Ltd. 


Jackson, McFadyen Securities Limited 


Graham Armstrong Securities Ltd. 


Morgan, Ostiguy & Hudon Ltd. 


Bankers Bond Corporation Limited 


A. F. Francis & Company Limited 
Thomas B. Read Company Ltd. 


is reserved to close the subscription books at any time without 
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8. to holders of record as « 


Shares at 


f che two weeks end 


t <¢ 
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ing on 
ne 19% 


issue price is /.§ 


Bache & Co. 
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PETER D. CURRY 


Mr. C. &. Riley, Chairman of the Board | 


announces the election of Peter D. Curry 


the Board of Directors of the Canadian 
Canadian | 


ire Insurance Company, the 
Indemnity Company and the United Cana- 


held on February 11, 1958. 








Realism Needed Canadian Auto Production 





On Gas 


Figures 


Here’s how experts estimate 
what’s under the ground... 


CALGARY (Staff)—The Bor- 
den energy commission hearings 
have ended and the gas industry 
is wondering what will be rec- 
ommended, 

One thing appears obvious. 
The seven-man commission 
determined that Canadian 


is 
gas 


| gets a fair_export price and that 


the Canadian consumer and pro- 


‘ducer do not suffer. (See p. 1.) 


The commissioners must have 


been impressed with the repeat- 
dian Shares Limited ot the annual meet- | 
Ings of the three associated companies | 


Mr. Curry is President of the Peter D. 
Curry & Company Limited and is Vice-| 


President and Director of the Sovereign 
Life Assurance Company of Canada and 
the Investors Trust Company. He is also. 
@ Director of Investors Syndicate of Can- 
ada Limited, Investors Mutual of Conada | 
Limited and is a Member of the Board | 
of Governors, University of Manitoba and | 
the Boord of Trustees Winnipeg General 
Hospital. 





DOMINION WOOLLENS & 
WORSTEDS LIMITED 


Notice to Holders of 5% Redeemable 
Sinking Fund Debentures, 
due January 1, 1964 


An informal meeting- of the holders of | 
the above debentures will 
Wednesday, March 12th, 


1958, at 2:30 


ed evidence on gas potentials in 
Western Canada. 

Although they varied widely 
from the 80 trillion cu. ft. esti- 
mated for Alberta only by the 


Alberta Oil & Gas Conservation 
| Board, to the 300 trillion cu. ft 


forecast for all of Westerr Can- 
ada by the Canadian Petroleum 
Association and British Ameri- 
can Oil Co.—the reserves figure 
indicated plenty of gas over’and 
above Canada’s most-inflated 
future requirement estimate. 

The testifying oil and gas 
companies kept hitting at these 
two points: 


| @ It is completely unrealistic to 


ignore potential growth in gas 


be held on/reserves and to resolve export 


p.m. (E.S.T.) in the Board Room of Na-| policy solely on the basis of 
: | 


onal Trust Company, Limited, 20 King | 

Street, East, Toronts, to consider the | 
affairs of the Company and to hear a 
report thereon prepared by Mr. H. 


proven reserves. 
(For instance total Canadian 


Vigeon, appointed Receiver and Manager, | proven reserves are now placed 


in an action to enforce the security for|. 


the Company's First Mortgage Bonds. 


All ecebenture holders are invited to!27 trillion cu. 


attend. 


NATIONA! TRUST COMPANY, 
LIMITED, Trustee. 


- —_ —_——— 


at anywhere from 24 trillion to 
ft. But Trans- 


|Canada Pipe Lines, in its sub- 
|mission, estimates its 30-year 
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Boards: 


& Commerce. 


GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 
In matters of Customs, Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Trade 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Central 6-2321 














GLENDINNING, JARRETT & CAMPBELL 


Chartered Accountants 


and 


CAMPBELL, GLENDINNING AND DEVER 


Chartered Accountants 


Announce that the partnership which has been conducted under 
the above names for a number of years will from 
Ist March, 1958 be carried on under the name of: 


GLENDINNING, CAMPBELL, JARRETT & DEVER 


Chartered Accountants 
with offices at 


Montreal, Toronto, Brantford, Winnipeg, Calgary and Vancouver. 








Leaders in the Age 
of Magnesium 


p 


ls the backbone of ¢ business"’ 
== 


States T. R. B. Watson, 
Corrosion Engineer, 


;Canadian market requirements 
as around 21 trillion cu. ft,). 
® It is only by providirg the 
incentive of sizeable export 
markets that money will be 
forthcoming to prove up this 
huge gas potential. 
Reserves Picture 

In its brief B-A Oil 
that by pursuing an exploration 
program involving the drilling 
of an average of 1,000 explora- 
tory wells a year a producible 
gas reserve of 150 trillion cu. ft. 
‘can be discovered and develop- 
ed in Canada by 1982. 

How have the oil and gas 
companies been able to arrive 
at their potential gas reserves 
figures for Western Canada? 

Over the years a_ definite 
world pattern has been worked 
out for the prolific sedimentary 
basins throughout the world, a 
closer one for the U.S. 

This has been set at 30,000 
bbl. of possible oil for each cu. 
mile of basin. 

Experience in U.S. has found 
“that the minimum there is clos- 
er to 50,000 bbl. per mile of 
basin. 

Based on a fairly well estab- 
lished estimate of 950,000 cu. 
miles of sedimentary basin in 
Western Canada this would sug- 
gest minimum oil reserves of 
anywhere from 28.5®billion bbl. 
to around 47.5 billion bbl. (Bas- 
ed on U.S. pattern.) 

Now to relate this to gas. 

In the U. S. it has been estab- | 
lished that about six trillion cu. | 
ft. of gas is being found there 
for every 1 billion bbl. of oil. 
This then would give Canada 
minimum reserves of anywhere | 
from 170 trillion to 284 trillion | 
cu. ft. 

In the 10-year period 1946- 
1955 almost 150 trillion cu. ft. of | 
gas has been discovered in U. S. | 

This was the period of tre- 
/'mendous expansion in the in- 
_dustry in the U. S. ’ 

300 Trillion 

“There is no doubt,” the 

| Canadian Petroleum Association 


stated 


/stated in its submission, “with | 
| proper 
gas industry of Western Canada 


incentives the natural | 
‘can have a similar proportional 
‘expansion in the next decade 
since it can be stated with a 
‘high degree of.confidence that 
the ultimate amount of gas to) 
be discovered in the Western, 
Canadian basin is of the order | 
of 300 trillion cu. ft.” 

The estimates of long-term | 
Canadian gas market require- | 
ments contained in several of 
the submissions to the energy 
commission indicated a sharply 
rising demand trend over the 
| years. 
| But left still huge potential 
| reserves untapped. 

In its submission the Alberta 
'& Southern Gas Co. forecast the 
30-vear (1958-1988) cumulative | 
gas requirements of the Cana-| 
dian market at 36.6 trillion cu, | 
ft. Here is the breakdown: | 
trillion | 
21.65 

1.4 








Trans-Canada market .. 
Sask. Power Corp. | 
Alberta 7.8 | 
British Columbia 5.6 | 

In its submission Trans-Can- | 
ada estimated its 30-year cum- | 
ulative Canadian and export 
market requirement at 23 tril- 
| lion cu. ft. 
| The proposed export to the) 
'U. S. Midwest, which would 
‘flatten out at some 73.4 billion 
cu. ft. annually for most of the 
period — would account for 
around 1.5 trillion cu. ft. of the 
total. ; 
B-A Oil placed total] Canadian 
market requirements in the 25- 
year period—1958 tc 1982—at 
21.6 trillion cu. ft. 

The commission has recessed 
until April 10 when hearings 
| will be opened in Toronto. Fur- 


Week 
Ending 


CARS 

Genera! Moters: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Ford: 
Edsel 
Mercury 


Chrysler: 
Desoto 
Chrysler 
Plymouth 


Studeboker-Packard: 
Studebaker 
Total 
TRUCKS 
General 
Ford 
Chrysler 
International .. 
Total 
Total vehicles 
“Includes Monorch. 
tincludes 220 Rambiers. 


Motors 
311 
140 
245 
1,209 
8,512 


* 


Change 
Te Date 


Year 
Te Dete 
1957 


Yeor 
Te Date 
1958 


Some 
Week 
1957 


—32 
—32 
+32 

+3 


2,720 
2,970 
9495 
15,284 


30,469 


3,979 
4,383 
7,186 
14,892 


484 
397 
922 
1,773 
3,576 30,440 
269 
1,055 
3,68) 
9,647 


314 
602 
1,660 


1,923 
5437 
10,681 


"19,826 


—_—--- 


*2,761 


14,652 


192 
137 563 
1,037 


1,208 


1,130 
4,219 8,048 
4,159 9,079 


9,133 18,257 


—E 


2,382 


——— 


200 
9,029 


418 
54,672 


782 
169,525 


761 
594 
214 
112 
1,681 
10,710 


4,495 
2,285 
1,087 
1,707 
9,574 
64,246 


6,220 
3,405 
1,588 
2,546 
13,759 
83,284 


‘Sensitive’ Auto Market 


Has Ford Chief Puzzled 


Earnings of Ford Motor Co. 
of Canada in 1957 from its 
Canadian operations slipped 
60°: from $5.5 million in 
1956 to $2.2 million last year. 

Said Rhys M. Sale, president, 
at the annual meeting last week: 

“In light of the comparative 
prosperity of the majority of 
Canadians, in terms of income 
and savings, it is diffieult to un- 
derstand why there has been a 
sharp constriction in de- 
mand...” 

He commented: 

“The automobile business is 
acutely sensitive to changes in 
the attitudes and habits of the 
buying public. The product we’ 
sell represents a major invest- 


_— 


'ment by the consumer. 


“The purchase of a car is one 
he feels he can defer if he sees 


‘the slightest reason to do so, 


because in most instances he al- 
ready owns a car of some kind 
and will not be deprived of the 
use or enjoyment of an auto-| 
mobile. | 

“When fear and uncertainty 
creep into the public mind, the 
effect shows up almost instantly 
in the volume of new car sales. 

“Such a tendency began to ap- 


pear in the Canadian automo- 
bile market early last 
April, long before there was 
any real outward sign of a 
weakening of the general ecor- 
omy, 

“Not since then have sales of 
new cars of North American 
types in Canada equaled those 
of the comparable month of the 
preceding year. 

“The downswing in car-buy- 
ing has been out of all propor- 
tion to any shrinkage there has 
been in the number of people 
financially able to purchase cars, 
and to the total amount of dis- 
posable income and_ savings 
available in Canada.” 


Clarke Named 
Fleet’s President 


Fleet Manufacturing Ltd., Fort 
Erie, has a new president, George 
D. Clarke, Toronto. Clarke was 
president of the company from 
1947 to 1952. 

New chairman is Air Vice- 
Marshal A. Frank Lang, New 
York, who has acted as president 
for past month. Treasurer is Alan 


as as 


|L. Skaith, Toronto, and secretary, 
Ernest Duvernet, Toronto. 


the 
| shares at present. 


| $888,134 or $2 


* 1956. © 


i 
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Lower 58 Net 
For Trust Co. 


Is Prediction 


MONTREAL (Staff) — Vol- 
ume of business handled by 
Montreal Trust Ce. wil! be 
somewhat lower in 1958, Presi- 
dent O. B. Thornton told share- 
holders at the annual meeting 

He indicated earnings would 
show a slight decline from the 
1957 level. 

The trend would be particu- 
larly marked in the handling 
of corporate trusts, Thornton 
said, “because it depends to a 
large degree on new financing 
and active security markets.” 

However, he foresaw 
provements before the~- end 
the year, “an early resumption 
of the vigorous growth that has 
characterized our operations 
since the last war.”’ 

Shareholders approved the 
proposal to increase authorized 
capital by 25°, to 500,000 shares 
with a par value of $2.5 million. 
There is no intention of issumg 
100,000 newly authorized 


‘ 
Oj 


Net profit for 1957 was $920,- 


| 031 or $2.30 per share as against 


2.22 per share in 
Capital and guaranteed trust 
accounts at the end of 1957 was 
$81.2 million, up from 
earlier $78.2 million. 


year 


ZELLER’S LTD. has 96,515 pre 
ferred shares outstanding. 
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GARDINER, WATSON 
LIMITED 


Members: The Toronto Steck Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


The lavestment Dealers 
Association of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


Members 
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— 
Since 1871... 


The Willis Lane a 


has brought musical educa 
tion into thousands of Cana 
dian homes, 

Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 





5579 Pare Street, Town of Mount Royal, Montreal 9, Que 


> a ae z- : 
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Rights to Subscribe 
For Capital Stock 


Hamilton 





Royal Bank of Canada 


Instalment payments permit investors 
to acquire shares on convenient terms 


Cochran, Murray & Hay 


Dominion Bank Bidg., Toronto, Telephone EM. 3-916! 


Enquiries invited 


Member, The Toronto Stock Exchange 


Kitchener London 














government administrative centre in the 
Western Arctic. 


Five years ago, Aklavik, founded in 1912, was 
a town sinking into the permafrost of the Arctic 
muskeg because its warmth had thawed the 
surface. Today the New Aklavik, 33 miles to the 
east, is the site of a $5,000,000 airport under 
construction, and a base for oil exploration, as 
well as a centre of reindeer herding, fur trading 
and missionary work. It is also an outpost of 
the Distant Early Warning line on our north- 
ern frontier. 


True to a pioneering tradition which has car- 
ried banking service to Canada’s outposts from 
the Yukon to Northern Quebec, The Commerce 
branch in Aklavik is providing essential service 
at “The Place of the Brown Fear,” where local 
radio broadcasting is trilingual—English, Lou- 
cheux Indian, and Eskimo! 


Sixty miles from the Arctic Ocean, on ground 
frozen to a depth of one thousand feet, sits 
Aklavik—Eskimo for ‘““The Place of the Brown 
Bear.” 


On February 24, The Canadian Bank of 
Commerce opened a branch in Aklavik — 120 
miles north of the Arctic Circle. It is the far- 
thest-north bank branch on the North American 
continent. 

Just 60 years ago, in the Gold Rush year of 
'98, men of The Commerce journeyed on foot 
over the Chilkoot Pass and by scow down the 
Yukon River to open a pioneering branch at 
Dawson. 

In 1958 the Aklavik manager made his jour- 
ney by chartered plane carrying’ cash and 
equipment for a branch at the New Aklavik, 
our most important fur trading and federal 


ther hearings on the oil industry 
‘are scheduled for Regina, Cal- 

' gary, Vancouver and Winnipeg | 
“We started our business using Domal Magne- | later this spring. | 
sium because of its exceptional purity. Increasing 
quantities have been used in our protective instal- 
lations both for pipelines and marine structures. 
Magnesium anodes are quick and easy to install 
and experience has proved them to be | 
very effective.” 


Corrosion Services Ltd., 
Toronto, Ontario 





Worthington Corp. 
Canadian Plants | a. 2 
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Achieve Gains 

Worthington (Canada) 1955) 
Ltd. and Mason-Neilan Regulator 
Co. Ltd., Brantford, Ont., the two 
Canadian subsidiaries of Worth- 
ington Corp., New York, “made 
considerable gains toward co- 
ordination of their marketing and 
manufacturing activities” in 1957, |- 
according to the parent company’s 
annual report. | 

A higher level of business was 
achieved. 

Provision for taxes on income 
in Canada is reported by the) 
company as $74,000. ' 
| Employed income of the Cana- | 


MAGES ITM ‘dian subsidiaries at Jan. 1, 1957, | 

| 223 | 
LIMITED amounted to $413,223. | 
DOMINION It is planned to manufacture | 


'more Mason-Neilan products in 
Canada in the near future. 


From jet planes and heavy structural 
equipment to increasing numbers of household 
products ... wherever lightness, strength, 
durability and versatility are demanded, modern 
engineers are finding more and more uses for 





SP 48 


THE CANADIAN BANK OF COMMERCE 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 


DOMAL 
HIGH-PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL 
MAGNESIUM 








s32¢@ ear svesger ° vyese@euartre@, €a Basa 











Procurement 
Capital 


FOR YOUR BUSINESS 
Nationwide Service 


@ Compony financing 

© New Venthews Financed 
® Debenture financing 

@ Promotional Finencing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific twilding 
Miami, Florida 
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ELECTED DIRECTOR 


The Hon. G. P. Burchill, D.C.L., 


; 
; 
’ 
; 


' 
; 


(a 








LL.D., of | 


South Nelson, N.B8., who was elected to | 


the Board of Directors of Montreal Trust 
Company ot the Annual Meeting of the 
Shareholders held Wednesday, Febrvary 
26. Senator Burchill is President of 
Geo. Burchill & Sons Lid., Chairman of 
the Board of New Brunswick Telephone 
Co. lid., and a Director of Bathurst Power 
& Paper Co., and other prominent Mari- 
time companies. 





THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All colls are announced by soft 
thime ond signal light. Converse- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
motion about this smooth, efficient 
tystem— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortlett Avenue, Toronto 4 
LE. 1-9961 
National Soles ond Service 














A Londoner’s 


Financial 


Notebook 


THRSSAA TUS SMERPUMMSS AAAS A TSE SESSA OPES ETP 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


steeteeetgay 


After falling to their low- 
est levels since mid-1954, in- 
dustrial stocks became stead- 
ier, but trading has been 
generally small. Most U. K. 
investors are still content to 
Watch from the sidelines. 

Helped by a gradual reduc- 
tion in the U. K. treasury bill 
rate, the bond market 
remained firm. At nearly 6%, 
the U. K. bill rate is high by 
present North American 
standards, but the tendency 
over the past few weeks has 
been for the level to decline. 

Oil shares have looked a 
little firmer after their re- 
cent falls, but prices in this 
market have been restrained 
by the heavy calls due in 
respect of the Shell and 
British Petroleum capita! is- 
sues. These total about £40 
million. 

The pound has fallen back 
from its high level on the 
foreign exchanges and has 
dropped below $2.81 for the 
first time since the beginning 
of the year. The market has 
been affected by rumors that 
there might be some merging 
of rates for the various types 
of sterling and by the un- 
settled industrial outlook. 

The report of the Cohen 
Council — the “Three Wise 
Men” appointed by the Gov- 
ernment,to examine Britain's 
economic problems - has 
been attacked by the Trades 
Union Congress as partisan 
and unimaginative. The re- 
port stated, among other 
things, that pay increases, if 
granted this year, should be 
less than in past years and 
that more unemployment 
should not be unexpected. 


has 


> - * 

Chairman Sir Edward 
Jaron told shareholders at 
the annual meeting of Car- 
reras, the tobacco and cigar- 
ette firm, that the Canadian 
subsidiary — Rock City To-- 
bacco (Quebec) -— traded 
less profitably last year. 
Turnover was well maintain- 
ed but competition, particu- 
larly in filter tip cigarettes, 
had become increasingly in- 
tense. 

This had necessitated the 
introduction of new filter tip 
brands and a much higher 
proportion of their output 
was now in that type of cig- 
arette. In Canada these pro- 
duced: a relatively smaller 
margin of profit. 

The Canadian company 
was holding its own against 
fierce competition and he be- 
lieved they would soon reap 
————— ene ——< 





HOW TO INVEST YOUR MONEY 
IN STOCKS AND BONDS 


Describes and illustrates Canadian securities- 
principles and procedures and their use in the wise investment of 


your money. 


Based on the experience of Canadian investment firms, this course 
is offered in co-operation with the Education Committee of The 
Association of Canada. 

For folder and registration write to 


Investment Dealers’ 
The fee for this course is $12. 


Extension Dept., University of Western Ontario, tondon, Ont. 
Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 


investment terms, 
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the reward of efforts being 
made to secure a larger share 
of the trade. 

For the time being, Sir Ed- 
ward said, the Canadian 
company was finding it desir- 
able to retain the bulk of its 
profits to finance its business. 
3ut he hoped it wouldn't be 
long before a larger distribu- 
tion could be made for th 
benefit of the parent com- 
pany. 

Carreras’ own profits for 
the year to Oct. 31 were low- 

previous 


er than in the year, 


U.K. Stocks 


(Supplied by Renalid D. Smith 
& Co., Terente.) 


ssues treded in 
Canadian dol 


representative 
{quotations ore in 


Here are 
Canada 
lors 
—Recent— 
Bid A 
5 
Bowater Paper 3.60 
British Aluminium , 5.90 
British Petroleum .,. I! 
Ceurtaulds 3.65 
Daily Mirror 1.15 
Ferd of England 4.45 
Hawker Siddeley 3.45 
Hudson's Bay Co 19% 
imperial Chemical . 5 00 
Stewarts & Lloyds 2.65 


Feb. 22 
Bid 
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but this was largely a re- 
flection of increased spend- 
ing on advertising and sales 
promotion. Competition in 
the tobacco trade is very 
keen, here as in Canada, but 
the first three months of the 
company’s current year have 
shown better result 

the 
tobacco 


Imperial Tobacco 
giant of the U. K. 
industry — has also reported 
lower earnings for 1957, but 
both groups should benefit 
this year from increased sell- 
ing prices introduced last 
september. On the other 
hand, the cost of leaf tobacco 


has tended to rise. 


Britain's 


made 


aircraft industry 
a good start in its 
1958 export drive. The value 
of export was 


‘7 ofr - OA ' ' 
£11,089,584 - the highest 


} 


nas 


r achieved 
shest 
recorded. 


| 
Y total 


Janua!l 


4} 


and LI1© 


LOU! 
monthly total ever 
The number of 
powered airliner: 
to the free world has now 
reached 302, and every one 
is British. They comprise 275 
Vickers Viscounts and 27 
Bristol Britannias. 

Britain’s share of the 1.149 
turbine-powered civil trans- 
ports on order or delivered 
is 559, or 48.5°%. The Ameri- 
can 499, represents 
42.5° 

Of the 12 types of aircraft 
that up this total, nine 
have British en- 
gines. The Society of British 
Aircraft Constructors esti- 
mates that of these 1,149 air- 
716 are turbo - props 
and that Britain’s share of 
that market is now 70% of 
the total! 


turbine- 


delivered 


snal Se 


vy) * « " 
make 


specified 
cratft. 


)! Edwards, man- 
aging director of Vickers - 
Armstrongs (Aircraft), is ad- 
vocating the development in 
the U. K. of a supersonic 
long-range transport aircraft, 
although he believes that 
financial problems will make 
the operation of a supersonic 
1970 “of 
only.” 


Sir Cit 


jet before academic 
luterest 
In his presidential address 
to the Royal Aeronautical 
society, he said there ap- 
peared to be no technical 
reason why the supersonic 
development of the world’s 
air speed record could not 
be followed by supersonic 
transports, flying at more 
than 1,000 miles an hour. 


2 _ _ J 


ss setbacks 
in Canada hold no 
terrors for the British Steel 
Constructions group, of Bir- 
mingham. Chairman W. Basil 
Holden reports 


seem to 


that their 
Canadian branch, which re- 
cently acquired a modern 
factory at Toronto, continues 
to make rapid strides 
Turnover last year was 
more than double that of the 
previous vear and the direc- 
tors are budgeting for a sim- 
ilar rate of progress in the 
current year. Business of the 
group is that o 
tractors and stri 


£inee! 


su 
f building 


Sika Chemical of Canada Ltd., 
a wholly-owned affiliate of Sika 
Chemical Corp. of the U.S. has 


v : ° . 
just been formed with head office 


Es ‘ ‘ . ner! ' sirall 
at ioront Company's chemical! 


Com 


con- 


. 9 - 3. ‘ . 
is $$ as peiore, 


from its Montreal, Toronto and 
Vancouver district offices estab- 


‘lished five years ago. Stanley J./ 
| Moore, formerly with the Ontario} 


Commission, is 
new Canadian 


Pow er 


the 


Hydro 
manager of 


‘ rr 
Opt ra LOT). 
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|accept Consolidated’s offer. 











solidated Cigar Corp., largest 


|U. S. cigar-maker, is seeking to 


buy all the shares of one of 
Canada’s oldest and major cigar 
manufacturers — H. Simon & 
Sons Ltd., Montreal. 

Conssitdated Clee: is offering 


about $35 (U.S. funds) payable. 


in one-half share of Consoli- 
dated common plus $19.35 
(Canadian funds) in cash. 

The offer, which expires June 
17, is conditional on acceptance 
by holders of 90% of Simon 
outstanding common stock. 

Present officers and directors 
of Simon, who together with 
their families own 60° of the 
outstanding f 
company, 


common 


stock < 
have t 


agreed to 

Company officials said acqui- 
sition of Simon by Consolidated 
would give the Canadian com- 
pany valuable Con- 
solidated trade names and mar- 
keting know-how. If the 
goes through Simon will 


access to 


cone 


tinue to be operated as a separ- | 


ate entity. It is the present 
intention that the Simon man- 
agement will continue. 

Simon capitalization com- 
prises 50,050 common shares 
(npv) authorized of which 30,- 
050 shares are issued and out- 
standing and 5,000 5% 
($100 par) preferred shares of 


_which 3,631 are outstanding. 


Simon common traded recent- 


ly at $33 per share, high for the 














SALES OFFICES:,. ..., 


BATHURST CO 


deal. 


Consolidated Cigar Buys 
Canadian Cigar Maker 


MONTREAL (Staff) — Con-' 


year. Low for the year was $31! 
In 1957 price of the stock ranged 
from a low of $17 in January to 
a high of $33 in December. 

In 1956 net profit was $86,229 
or $2.26 per common share, up 
96.8% from $54,970 or $1.22 in 
the previous year. Last year’s 
results are not yet available. 

For purposes of the offer. 
price of Consolidated common 
is being calculated at $30.50 
(U. S.) funds per share. The 
stock traded at $32 per share on 
the American Stock Exchan 
recently. , 

The comp 
sales of 
employed 
people. 

If the deal goes through, Con- 
sOolidated will also pay share- 
holders accepting the offer one- 
half of the cash dividend on 
Consolidated Cigar common in 


the period between acceptance | 


of the exchange offer and the 
date of issuance of Consolidated 
stock for Simon shares. 





SHORTHORN NEWS 


Official publication for the Canadian 
source of information for anyone in- 
Shorthorn Association. An authoritative 
25 for 
sample copy. $3.00 for three years. 


SHORTHORN NEWS 
GUMMER BLDG., GUELPH, ONT. 


terested in the beef industry. 
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Perhaps you feel that an indin dual. 
than an organizatior S tore ¢« upab e 


s 


your estate and administering its affairs, 

but have you studied the matter carefully 
before forming this opinion 

Are you familiar with the services, functions 
and resources of a thoroughly, experienced 
trust company? Up-to-the-minute knowledge 
of tax matters is only one of the many 
important qualifications. Montreal Trust 
Company comprises many departments, all 
co-ordinating their particular talents and 


experience to the affairs of o if chents, 


We suggest that you first examine the many 


responsibilities which vour executor will be 


’ 


calied upon to assume and tinen compare the 


quainhcations of the individual with those ofa 
trust company such as Montreal I; 

‘1 ’ 
Our offices across Canada wil! be pleased te 
acquaint you with the s ope of our services 


as they may apply to your own affairs, 


MONTREAL TRUST 


Com pany 


MONTREAL © CALGARY © FDMONTON ® HALIFAX 

TORONTO *© VANCOUVER ® VICTORIA ® WINNIPEG 

SAINT JOHN, N.B ° REGINA ° QUEBEC, P.Q. 
LONDON, ENGLAND 








~-Anywhere...in 


thanks to 


BATHURST 


SHIPPING CONTAINERS 


Packaged medicines, bottled chemicals, cosmetics, 
toilet articles—whatever the shape or size of the 





Let BATHURST’s packaging engineers and design 
team help you solve your packaging problems. 


HAMILTON 
Cavell Ave. 


Liberty 4-2846 


products you pack, BATHURST has the container 
to deliver them safely. 


BATHURST can build boxes to protect your goods 
in transit... colorful corrugated display merchan- 
disers to sell them when they get there. Pack any- 
thing in a BATHURST container to be sure it’s safe 


»-. to be sure it sells! 


BATHURST CONTAINERS 
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ST. LAURENT, QUE. 
1035 Hodge St. 
Riverside 4-646] 


A 


NTAINERS LIMITED 


a division of 


‘. Se ae Ee oe 


* POWER & PAPER COMPANY LIMITED 
Sales Offices: Montreal, Toronto, Hamilton e Container Plants, Corrugated Products: 
St. Laurent and Montreal, Que., and Toronto, Hamilton, Whitby, Ont. © Container Plants, 
Wood Products: Montreal, Que., and Toronto, Ont. ¢ Paperboard and Pulp Mills: Bathurst; N.B. 








Your Taxes 


By JOHN GC. McDONALD, LL.M. 





Cift Could Be 
New Loophole 








Until the recent decision of 
the Income Tax Appeal 
“Board in No. 494 v. Minister 
of National Revenue, it has 
been generally assumed that 
when a private company 
confers a benefit upon a 
shafeholder (or a member of 
the shareholder’s family) the 
valuegof the benefit is tax- 
able as income to the share- 
holder. 


The reason for 
sumption is found in two 
sections of the Income Tax 
Act. One-oi these provides 
for taxation of the value of 
funds or property of a corp- 
Oration that have been “ap- 
propriated in any manner 
whatsoever to or fvr the 
benefit of a shareholder” 
otherwise than in certain ex- 
ceptional circumstances. 

The other section provides 
that “a payment of money | 
made pursuant to the direc-. | 
tion of,“er with the concur- 


this as- 








es ANNOUNCEMENT = 
Tankoos Yarmon Ltd. 
Appointment 


rence of, a taxpayer to some 
other person as a benefit that 
the taxpayer desired to have 
conferred on the other per- 
son, shalj be included in com- 
puting the taxpayer's income 
(i.e. taxable to him) to the 
extent that it would be if 
the payment had been made 
to him.” 

Now take the case of tax- 
payer No. 494. He was a 
minority shareholder in a 
priyate company organized 
under the federal Companies 
Act. His brothers and other 
members of the family were 
also shareholders in the com- 
pany, but taken as a group 
the family did not have vot- 
ing control. 

Two members of the fam- 
ily were the managing direc- 
tors, however, and company 
decisions made by them 
during the 1950-1955 period 
were made with the approval 
of all the shareholders. 

During that period the 
company made a series of 
gifts to former employees 
and to children and grand- 
children of the taxpayer and 
his brothers. It was the cus- 
tom of the company to make 
a cash gift of $10,000 to each 
child of the shareholders 
upon the occasion of his or 
her marriage! 


The taxpayer’s son fell 
heir to this munificence upon 
the occasion of his marriage, 
and the Department of Na- 
tional Revenue not unnatur- 
ally decided that the pay- 
ment was taxable to No. 494 
under the provisions we have 
mentioned. 

The Board held otherwise. 











An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 





of the (Minister of National 
Revenue) unless he can bring 
the action of the company 
under some provision of the 
income tax legislation where- 
by the company may be en- 
deavoring to evade taxation.” 

He noted that what was 
done may have been tax 
avoidance — which is per- 
massible under the law—but 
in his view it was not tax 
“evasion.” 

He concluded that the 
“payment of money” section 
mentioned above applies only 
Jn a case in which some pay- 
ment is actually due to the 
taxpayer and the taxpayer, 
by instructions or through 
concurrence, authorizes or 
permits his debtor to make 
payment to some third per- 
son rather than to himself. 

Because no payment was 
due to taxpayer No. 494 from 
the company the section could 
not apply. 

This decision cannot prud- 
ently be applied to cases in 
which the shareholder con- 
trols the company concerned. 

Whether it will stand as a 
precedent for other similar 
cases remains to be seen. 


Repair or 





Replacement? 





In the recent case of Had- 
don Hall Realty Inc. v. Min- 
ister of National Revenue, 
the issue was whether ex- 
penses incurred by a real 
estate holding company for 
installing new refrigerators, 
stoves and blinds in the com- 





NORMAN B. DAVIS 


has been elected president of 
| Quebec Metallurgical Indus- 
tries Ltd., Ottawa. 


; 








Canada Vows 
Escape Clause 
Of GATT 


The government has taken a 
rare action under the emergency 
escape clause of the Genera! 
| Agreement on Tariffs and Trade 
by fixing minimum valuations 
on imports of frozen peas. 

Under the Customs Act, the 
value of an article for duty is 
normally the sale price in the 
country of origin. 





imine, as 


When this is difficult to deter- 
many as six other 


bases of valuation are possible. 


| 
| 


Fixing a value by ministerial 
action is a “last resort’? measure. 
Value for duty of frozen peas 
is now fixed at 11% to 15c Ib. 
for “choice” peas, at 12 to 16c 
for “fancy” peas. 
Frozen peas from the U.S. had 





o 
| MONTREAL (Staff) — This 
| year's crop of Easter bonnets 
|almost wasn't. 
| A strike very nearly wiped 
out this traditional sales hypo 
'\for the women’s hat business. 


| 


| And this may also surprise 

you: The trend is away from 
ifrills and flowers toward sim- 
| pler Easter headgear. 

Designers report the women 
| will love the new hats. as usual, 
and husbands and boyfriends 
will probably be mortified — 
| also as usual, 

The millinery 
centred in Montreal 
ronto. Its annual production is 
valued around $14 million. 
| By its nature it is not an easy 
industry to pin down for facts 
and figures. 

A spokesman for the Millinery 
| Manufacturers’ Association told 
'FP there are “about 20 major 
/companies and some 100 small 
ones in the business.” 

U. S. Competition 

Competition from the U. S, is 
severe in the inexpensive lines 
but Canadian firms more than 
hold their own in the more 
costly. 

For a while last month the 
Easter bonnet was in serious 
danger of missing Easter alto- 
gether. A strike of 2,900 em- 


industry is 


| ployees in Montreal and Toronto 


lasted 10 days before a settle- 
ment was reached. 

It called for 15° pay hike in 
Montreal over a two-year con- 
tract and 16% in Toronto over 
three years. 

Retailers told FP that had the 
strike lasted one more week 


valuations will be, in some cases, 
to double the duty collected — 
and thus the protection for the 


and To-| 


Lady, Your Easter Bonnet 
Was Saved By a Wage Hike 


Easter supplies would have been 
too late in reaching stores. Now 
only a few of the smaller hat 
shops, which were late in plac- 
ing orders, will be without 
Easter supplies. 

This year’s crop will reach the 
shelves at pre-wage-hike prices. 
That means retailing anywhere 
between $5.95 and $25 each. 

Hat-makers will probably be- 
gin to pass the new cost on to 
consumers during the summer. 

Fashion note: The girls in 


1958's Easter Parade will prob- | 


ably exhibit variations on the 
Breton, Sailor-or Bowler styles. 

Except for those who want to 
get their pictures in the paper, 
all will choose fairly simple 


headgear steering away from the: 


traditional flowers and frills of 
Easter, say designers. 


March 8, 1958 
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Serving Investors 
Since 1916 


One of our special services is the analyzing of 
investment portfolios. Our Statistical Depart- 
ment will, without, obligation, classify your 
securities for you, figure your present invest- 
ment worth and Your yearly income. 


Upon request, our Research Department will 
supply information about any securities you 
may own or may be thinking of buving. 


Inquiries int ited. 
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THE 
NEW FEDERAL ESTATE TAX ACT 


“How will it affect 


YOUR ESTATE?” 


Write to Crown Trust Company for your copy of the 
informative 4-page brochure outlining the proposed 
new Act. There is no obligation. 


PROPOSED 


Crown Trust 











Canadian processor, 
The new action is in line with 
that requested last fall by the 


been admitted with valuations 
'of 6% to 7'’c lb. and 7% to 9c 
‘lb. for the two respective grades. 


pany’s apartments should be 
treated as depreciable capital 
outlays or currently deduct- 


Mr, Fisher said that he could 
“see no... attempt at eva- 


COMPANY 


JOHN H. HALL 


Tankoos Yarmon Ltd., national realty in- 
Vvestment firm, announces the appointment 
of Mr. Hall as Assistant to the President, 
Elliot N. Yarmon. 








sion of income tax legislation 
in the circumstances of the 
present case, although it may 
be unusual to find a corpora- 
tion making wedding gifts of 
$10,000 fairly regularly to a 
certain class of individuals 
upon their respective wed- 
ding days.” 

Mr. Fisher went on to say 
that what the company did 
with its profits “is no concern 





ible repair costs. 

The company incurred an- 
nual costs in replacing worn- 
out appliances and equip- 
ment installed in its apart- 
ments, but in 1950 the cost 
of replacing defective refrig- 
erators was exceptionally 
heavy. 

The Minister disallowed 
the company’s claim to de- 


Once the value for duty is 
fixed, the duty rate of 1742°% is 
applied, 

Effect of the new minimum 


owe 


Canadian Food Processoi's’ Asso- 
ciation and five other allied 
groups in a brief to the Tariff 
Board (FP. Sept. 7, 1957). 
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duct those expenses current- 
w|i ly, taking the position that 
they were “capital expendi- 
tures” deductible only over 
a period of years through 
capital cost allowances (i.e. 
depreciation). 

The Income Tax Appeal 
Board held that although the 
expenses in question involved 
the replacement of capital 
assets, they were currently 
deductible.as repair costs. 

The Income Tax Act pro- 
hibits the deduction as a cur- 
rent expense of “an outlay, 
loss or replacement of capi- 
tal, (or) a payment on ac- 
count of capital’ except de- 
preciation and depletion. 

Mr. Fisher held that this 
provision should not be so 
interpreted as to prohibit the 
deduction of normal business 
repair costs. 

Relying upon well-estab- 
lished British judicial prece- 
dents, he- adapted the rule 
that an expense is currently 
deductible if it involves the 
renewal or replacement of 
defective parts rather than 
the renewal or replacement 
of “substantially the whole” 
of physical plant. 

Because the appliances and 
equipment replaced in the 
Haddon Hall case were “sub- 
sidiary parts” of the whole 
income-producing property, 
the costs incurred were cur- 
rently deductible for tax pur- 
poses. 

In arriving at his decision 
Mr. Fisher found it neces- 
sary to distinguish a recent 
Exchequer Court case in 
which the cost of replacing 
a tugboat engine was held to 
be a capital expenditure. He 
did so by pointing out that 
the amount involved in the 
Haddon Hall case was very 
small in relation to the total 
value of the apartment prop- 
erty. 

Dealing with the present 
philosophy of the law, Mr. 
J.C. Miller, Q.C. President Fisher observed that “the 
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E. M. Brown A. C. Carver J. A. Roberts He went on to’say that 
General Manager Asst. Gen, Mgr. Treasurer “this is a free-enterprise 
AUTOMOBILE, WINDSTORM, PERSONAL PROPERTY, country, and surely taxpay- 

. LIABILITY, INLAND TRANSPORTATION, ers are in the best position 
PLATE GLASS INSURANCE to determine whether a par- 


> deterr Investors 
HEAD OFFICE—PORTAGE LA PRAIRIE, MANITOBA ticular item (of property) 


requires repairs (by way of el ny ite 

BRANCHES replacement).” S VW in U CS ©) S 

The traditional rule on this | 
subject is that an expense is 
deductible if it merely main- 
tains the assets of a business 
in good working condition, It 
is not currently deductible if 
it involves total replacement 
of a major part of the tax- 
payer's income - producing 
property. 
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a ANNOUNCERS 


SAVE TAX DOLLARS 


Building a Retirement Income with 
investors Retirement Plans 








A 1957 amendment to the Income Tax Act allows you to purchase a retirement annuity on a 
tax-deductible basis. 


You can deduct from your taxable income payments made on any of these Registered Retirement 


N. H. SUTCLIFFE a. ©. LANCASTE W. 4, MANSER Savings Plans distributed by Investors Syndicate: 
Mr. John K. Gund, President of United Van Lines Inc. and Chairman of the Board | 
of United Van Lines (Canada) Limited, is pleased to announce the appointment of | 
Mr. Norman H. Sutcliffe, M.C., E.D., Director of Hoyt's Moving and Storage Limited, 
Halifax, N.S., as President of United Van Lines (Canada) Limited, Mr. Eric E. 
lancaster, Director and Branch Manager of the E. W. lancaster Company, Limited, 
- Toronto, Ont., as Vice-President and Mr. Walter J. Manser, General Manager, as 


Secretary. These appointments ore effective from February 24th, 1958. 





Investors RETIREMENT SAVINGS CERTIFICATES © 


Fixed-interest, guaranteed plans tailored to your individual needs. Supplementary insurance 








THE PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 


Established 1884 
Balance Sheet as at December 31, 1957 
ASSETS 





available if desired. 


Imvestors EQUITY RETIREMENT PLAN 


Contributions may be invested in either 
(1) Investors Mutual of Canada Ltd. Canada’s largest mutual fund —a balanced investment 
for stabilty and income, or 








oe seees » a,494,613.48 
191,291.04 

115,435.12 

35,846.57 


Bonds and Debentures 

Cash in Bank and on Hand 
Premiums in Course of Collection 
Other Assets 


(2) Investors Growth Fund of Canada Ltd.—an investment in equity securities for capital growth. 


Through an investment in either fund you can share in Canada’s growth while building your re- 


tirement income. 





Total Admitted Assets $2,.837,186.21 





Unassessed Premium Notes $1,612,581.78 5 

aah a mvestors COMBINED PAYMENT PLANS 
A selection of plans which combine shares of either mutual fund with Investors Retirement 
Certificates. Fixed and equity portions of these plans can be balanced to suit individual circum- 


stances. Either the fixed or the equity portions, or both, may be qualified as a Registered Retire- 








LIABILITIES AND RESERVES 
Claims in process of adjustment 
Reserve of Unearned Premiums 
Reserve and Premiums held for Unlicensed 
Reinsurance 
Sundry Accounts and Taxes 
Investment Reserve 
Contingencies Reserve 
Unalloted Surplus 


72,715.49 
541,395.70 


262,196.79 
23,772.49 


300,000.00 
350,000.00 
1,287,105.74 


ment Plan for tax deduction purposes. 


These plans provide a convenient form of integrated, financial programming flexible enough fo suit 


your individual requirements. 





$2,837,186.21 








There is no charge made for registration or administration of any of the Registered Retirement 
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Plans offered by Investors. 
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investors Syndicate of Conada, Limited, 
Winnipeg |, Manitoba. 
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' ’ | d ff — between downtown Honolul Bermuda's Castel Harbour convenience to vacation pleasures and. above all, the 
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Waikiki Hotel has a new distilling pliant 
| haps Newfoundland is well un- | % Y pe aikiki. rg Pr a ae ite is deena a the | most hearty welcome in all Florida. 
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: ‘ ° rooms and suites in the area... more - its greater 


pitals, six children’s hospitals | i : | 
and extensions to existing cot-| der way. 4 ly ™ Pe i i, EE EME: le Se, gaa | sea. This will give unlimited sup 
tage hospitals. - Argo Construction Co, has |g Be ee 8 symphony orchestras, two ply of fresh water for the hotel's HOTEL 
The new hospitals and exteh- brought in 840 tons of structural | @ ” Sa i OR Sa ae, OE sii 0h ‘opera companies and perform-|Olympic- size swimming pool,’ 
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For example: A $12 million | > ae heme. Canadians comprise a 
harbor improvement plan, two The CNR express office in St. | | large proportion of Florida’s an- 


housing projects in which the | John's burned recently and | By ALAN G,. ODDIE } the voyage from Ireland in the nual winter population. 
provincial government is a|™USt be replaced. This project) Jt is now almost 1,000 years | year 531. 2 ee: @ 
partner with Central Mortgage | will likely cost $500, 000. | since 14 long Viking ships slid The hill nearby is still called | Your trans-Pacific trip is a complete vacation in itself when you travel 
. Gat a tines Renind projects | CNR. Add | Se eae ee peg nears rma | oe Tees te cma, "_ special three-week tour to Europe. | pas in any Big-O express liner. 17-21 relaxing days basking on spacious 

~ ie kee yey A eg are! ). Under the direction of Charles J. f ee sports decks . . . enjoying fine food, flawless British service. Congenial 
has 46 apartments, costs $675,- | Today, when the northeast /|has this name because as soon |puyveen Jr., noted New York art ae friends, fun and air-conditioned public rooms add to your shipboard 
000; the other is a $2 million, | | wind sends waves foaming up| as Columba landed -he climbed cas pleasure. Three classes: First, Intermediate, Tourist. Around-the-world 
To Hotel the beach and the shadows of |the hill to make sure he could | tune eee pe 3 connections from Australia to Europe, with return trans-Atlantic via 


LARGEST and FASTEST liners across the Pacific! 


Antique collectors are offered a| 








146-apartment project. 
Work will start as soon as’ the clouds chase each other no longer see his beloved Ire- e Cunard. Your travel agent is the man to see! 


possible. | Feemn Our Own Correspondent ‘across the white sands, one can | land from which he came to | Fascinating, Informative SUNLINER VOYAGES VIA HAWAII & FIJI © VACATION VOYAGES 
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now engaged in building $1) tional Railways’ engineers and_| '10rs scrambling out of their Iona can be reached only ; 5 "HIMALAYA Apr. 8, Aug. 25 Apr. 11, Aug. 28 FROM VANCOUVER 
million housing and apartment | architects were scheduled to be- | boats. from Oban — a busy fishing | RUSSIA- | 3 : per stied po 4 Sept. 154 pred = Sent, 124 First Class 
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Well under way is the $3 mil-|larged meeting and banquet; one would hardly be surprised ing the ‘summer months. a (16 days in Russia) | “eS = in Conada & U.S.A 
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= +} “f i] Lay a the Steamship Co. makes the round First-class transportation 
ANNOUNCEMENT patns ne loiiowed centuries apo. trip from Oban with a two- AN seen Ee cated 0 . See your Travel Agent or 
This is not to say that time ~ 


WHITE TRUCK ANNOUNCES | has stood still’ on Iona. ve Da se apr Ks ba dime Phone or write us for your | CUNARD LINE, Cor. Bay & Wellington Sts., Toronto, Ont. Tel.; EMpire 2-291} 


|: ) rs i ‘r- t 
NEW CANADIAN PRESIDENT —_| men who live on the island are |abited island of Staffa to see |’ 9 & amueon 8 0. unaTER 
men Ww 10 ive on the island are Fingal’s cave — the famous 697 Bay Street, Toronto 2, Ontario 
~ y . . , > r a , ? 8 ‘ ‘ j 
1) ebahagles-onats They own trac- grotto which inspired Mendels- sepctialliatitaan 
por i in solid stone houses | cohn’s overture. The steamer Air-Steamship-Bus-Rail-Cruises 
an shop for luxur . by c - Tours-Hotel and Resort Reservations 
so oo oe luxuries by mail a)so calls at Tobermory on Mull. 
from Oban. There are two a Gaia Re 
hotels, a post office, a school. 


and telephone system, oe ‘ ~~ ATION | PERFECTION 
3ut these things have not FORT LAUDERDALE, FLORIDA 


altered the character of the is- 
land Beneath it all, Iona is ay : ao aes at the Trade Winds 
' 66 - — re “a . otel, directly on the sparkling 
still the “Isle of Dreams” of St. j be , ; Atlantic. Superb food . . . truly 
, a’ : x =, a - fine service . . . spacious, 
Columba Ss day. | Dani a ee ewe = eautifuily appointed rooms . . . 
Though the island is only ee i eae elevator service to all floors. 
- 1 91 : a ee, RE OS noe gl P Nightly entertainment jn 
three miles long and 21% miles na ae ee ameees the intimate Gold Room Lounge. 
te ' x American Plan 
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wide it has many attractions. 
| If you want to paint, fish, go 
| boating, study geology or his- | : ee te rw 

| tory, watch birds, collect gh st | 4 ae 

dee eigen nck See THE TRADE WINDS HOTEL 


stories, swim or just listen to 
. 
| the musical accent of the people ON THE OCEANFRONT FORT LAUDERDALE. FLORIDA 


| . ° 
| — Iona is for you. 
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St. Columba’s Pillow 
The only way te explore Iona 


HENRY J. NAVE NORMAN H. BELL is on foot. The main. point of ~ “4 
interest 1s the Abbey. Built in| business LY. 


Henry J. Nave, formerly President of The White Motor Company of Canada 
the 15th century it contains 


Limited, has been appointed Executive Vice-President of The White Motor | 
Company, Cleveland, Ohio. Concurrently, Mr. Nave announced the | fascinating relics including a 
appointment of Norman H. Bell as President of the Canadian Company. lstone which St. Columba is re- | 


Prior to joining White in Canada, as Executive Assistant to the President, | puted to have used as a pillow 

Mr. Bell was General Manager and Director of ao large trailer manufacturing | in the 6th centur bd 

company. He is well-known in te automotive industry throughout Canada —~ el ' ao ok a a 

and is Chairman of the operating committee of the Canadian Good Roads Close to the Abbey is the ame ri¢ 

Association. Norman chapel of St. Oran and | 

the royal burial grounds For Pi ‘ a te eee pre ; “4 FT ee 


400 years after ot. Columba 3 holiday. mn 


death in 597, Scottish, Irish and 

Norwegian kings and chiefs | 

were buried here. | mexi C0 
North of Abbey 


Nor the Abbey is the, ee 
shore where the Vikings land- : % 
ed. Called in Gaelic Tra Ban f 
nam Manach (White Strand of a | 


SA 
; A ite the Monks), it was here that 
INSURAN ES OMIPANY LTD. 16 monks were killed by Nordic 
| raiders in the vear 986 eee eee DS MS Cpe ge «it’s always vacation time in sunny 
| TIona’s highest hill, called Du Yy Es Spleen s ih , 


| Bg gpeeryes “done-ee’’), | is canadian pacific 


and commands a spec- 








Come to a sunshine island NOW... 














of London, England 


THE BRITISH CROWN j}tacular view of the sea and 


Assurance Corporation Limited | surrounding islands : if eae . 7 
ae oa P aes pdb a ) tee dite | It’s an ideal combination — a business trip sak Se find beautiful coral beaches, a world 
of Glasgow, Scotland | = a sn So Sere to South America, a holiday in Mexico , ; om 
is the “Port of the Coracle’” | a . onein @ : 
fe en route or on return! Canadian Pacific 


where St. Columba and his 12 : ommanacadecdl ee ? cme koe fl 
BRITISH NORTHWESTERN Prose icagthen.come galt pater offers fast, convenient service from ’ > a ie cape tT ge at Roel 
be rs ‘stepped ashore arte! Montreal and Toronto to Mexico City. ‘ig Pe! Wt eige tpt F gay social life. Bermuda's hotels and 
Insurance Company | wy Y ° From there, it’s non stop to Lima, cst cape oie Bees IB one. charming guest houses are noted for 
N. Collier Heads | Santiago, Buenos Aires. International i a : 
Service all the way, too. Superb cuisine, a A ae fine accommodations, food and service, 


SECURITY NATIONAL Bermuda Travel | vintage wines and First Class Loungeaire 


New president of the Bermuda comfort. 


Insurance Company Travel and Sightseeing Associa- | aa 5 , . 
Pt Bs Pe em > te : a" eeeeeveeeveev eevee eeeeeeeeeeveaeen eg 


tion is Norman c ollier, American | see your Travel Agent or | i. 
: a ‘epresentative in| any Canadian fic Office. ” oa, “eee a Of -_ + 
Express Co. epresentative in y Pacific Offi Sue Bae: 3 ~~ |} THe Bermuda Trape DEVELOPMENT BoarD 


HEAD OFFICE FOR CANADA Hamilton, He succeeds Geoffrey | Dept. TF-83, 111 Richmond St. W., Toronto, Ont, 
m H. L. Kitson of Bermuda Holiday | ' fiery 
Eagle Star Bidg.., 217 Bay St., Toronto House. Other Association officers | 
elected for 1958 include Eric Petty 


R. HOLROYDE, Manager For Canada of John S. Darrell & Co., Ronald 

BRANCH OFFICES— Gibbons of M, A, Gibbons Ltd., ee en. 

MONTREAL, WINNIPEG, CALGARY, VANCOUVER and David Skinner of Penbess je, 
Associates. Now in its second 

year, the organization was found- 

ed to provide wider and more 

efficient travel services for Ber- | wIn@® Cf te woerR._e'e@ eneateer teaver everan 

muda visitors. | 


Bermuda. You can fly there in a few 


short hours, or cruise there by ship... 


of all-year sports, wonderful sights to see, 





Plan now ... with your travel agent! 





Please send free Bermuda Brochure to 
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High Inventories May Cut 
Spring Jobs in the Bush 


The next six to eight wecks 
@re crucial ones for employment 
prospects in the forest-cutting 
industry of Ontario, Quebec and 
the Maritimes. 

The giant pulp and paper in- 
dustry currently is drawing up|1957-58 season cut was down 
cutting quotas for the new 1958- 10°%. If industry quotas are 
59 season. good, employment is expected to 

A hefty schedule could mean | reach 7,800 by June, as against 


to 30%. 

Employmént followed closely 
but at different dates because of 
the variations in the work cycle. 





more forestry workers. | logging work. 
Employment is down in some | 

Fegions as much as 50° from 

the same time a year ago. 
The prospects: Not good. 
The reasons: Reduced de- 





‘board firms on charges on 
‘straint of competition will 
take place for some months. 


ber. 

Hauling is nearly completed 
and operations have switched to 
Bow CuCung, | takes it to April 8. 

Peak work force during the| |’, alleged defendant 
winter in these provinces is combined to prevent or lessen. 
about 70,000. ‘competition, manufacture, sales| 

Pulp and papermen estimate'and transport of paperboard | 
production in Quebec and Mari- products over a 20-year period. | 
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EASTERN TRUST DIRECTORS 
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In Northwestern Ontario. the | 
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Paperboard Cisi : 
May Be Put Back | *:« 


mands for newsprint and wood| MONTREAL (Staff) — It’s now| 
newsprint, pulpwood and lum-/ thought possible trial of 17 paper- | 
re- | 


Latest postponement of the case | 











Compton’s 


A Managed Investment Account 


Portfolio 





times forests was down 20% | 


Invested in 1944 ..........ee06. 


Account latest valuation ........ 


$10,000 
$28,783 


Portfolio Gets New Look 


The market value of Compton’s account shows little change ner & Co. 


Spring work for 20,000 to 30,000 | the 3,500 to 4,000 engaged in from the previous month. The manager has made a number of 
trades during the month (FP, Feb. 22), and the brokerage involv- 


| ed has offset the slight increases in stock prices. 


Here are the switches in detail: 


Soles 
Hudson Bay MIMiINg ...cccceveneees 
Aluminium ‘ 
Dominion Stores 
Industrie! Acceptance 
Shawinigan 


25 
10 
75 
25 


Pur choses 
N. Siloter erry 
Cosmos imperial eee eeeeeeeeeeeeee 
Traders Finance “A . 
Treders Finance ‘'A’’ 


100 
200 
50 
10 


Here is the manager’s report: 


Compton has added the shares | 
of three new companies to his 
holdings—Cosmos Imperial, N./ance industry. He has divided 


Slater and Traders Finance “A”. 
He has sold all his Hudson Bay 
Mining, and has reduced his 
holdings of Aluminium Ltd., 
Dominion Stores, Industrial Ac- 
ceptance and Shawinigan Water 
& Power Co. 

He has increased the number 
of companies represented in his 
account from 13 to 15. 

The purchase or sale of the 
stock of any company, by this 
account, should not be taken as 
a reflection on that company. 


N. Slater Co. is a manufac-) 
|'by $9.50 through the purchases 
|and sales. 


turer of pole-line hardware, 
metal stampings, forgings and 
enamelware, It has 


Feb 
Feb 
Feb. 








Net 
Ameunt 


Indicated 
Income 


Price Per 
Date 


$ 
237.50 
22.50 
12.50 
105.00 
17.00 
394.50 


_—,- -— — 


$ 
2,146.70 
672.00 
530.70 
2,128.50 
604.75 


6,082.65 


100 56 
160.00 
120.00 
24.00 


1,730.00 
2,350.00 
1,767.50 

353.50 
404 00 


6,201.00 


changed the aggregate of his in- 
vestment in the installment fin- 


his holding between two com- 
panies, where only one was held 
before, and has increased his 
income thereby. 

The market value of Comp- 
ton’s account increased almost 
not at ail during the month, the 


‘slight increase in stock prices 
being offset by the cost of brok- | 
erage involved in making the 
switches. 


There were no changes in 
dividends by stocks retained in 
the portfolio, but Compton's 
prospective annual income rose 


Compton received in divi- 


‘Offer Stock, 512% Debentures 
Of Greyhound Lines of Canada 


| First public financing in Can- 
'ada by the Greyhound organiza- 
_tion was offered this week. 

| An issue of 180,000 npv com- 
mon shares priced at $10, and 
| $3.5 million 542% secured con- 
| vertible sinking fund debentures 
of Greyhound Lines of Canada 
Ltd., priced at par, are being 
‘offered by underwriters Gaird- 
Company is controlled by 
Greyhound Corp., Chicago, 
| which holds 720,000 of the 900,- 
000 common shares to be out- 
standing. 

It was incorporated last year 
to acquiré the stock of two other 
subsidiaries, Eastern Canadian 
Greyhound Lines Ltd. and West- 
ern Canadian Greyhound Lines 
Ltd. 

Of the net proceeds of the de- 
|benture issue, $450,790 will be 
used to buy the assets of Grey- 
hound Buildings Ltd., a wholly 
owned Western Canadian Grey- 
hound subsidiary which owns a 

| 10-story office and bus terminal 
| building in downtown Calgary. 
Balance will be used for work- 
|ing capital, purchase of buses 
‘and general corporate purposes. 

Net proceeds of the stock issue 

‘will be lent without interest to 
Western Canadian Greyhound, 
,to apply on payment of notes 
held by the U. S. parent 
‘company. 
Through bus 
company operates 7,308 miles of 
|lines, chiefly west of Winnipeg 
‘but also in certain areas of 
Ontario, 


Acquiring Lines 
Negotiations are under way to 
acquire other bus lines. with a 


subsidiaries, | 


| 


' 


| 


j 


i'view to establishing a coast-to- | 


At the beginning of 1958, 
company’s subsidiaries owned 
146 inter-city buses, and had 23 
more on order for 1958 delivery. 
Eastern Canadian Greyhound 
also leases buses from the U.S. 
parent, 

It is not expected that addi- 
tional financing will be needed 
in 1958 to pay for buses now on 
order. 

The Series A debentures now 
being offered will be converti- 
ble into common stock at $11.50 
per share until March 15, 1963, 
and at $13.50 for the following 
five years. 

A sinking fund will retire 
$125,000 principal amount annu- 
ally 1961 to 1977. 

Debentures are redeemable at 
a premium of 542% to March 
14, 1959, the premium reducing 
by 0.3% annually thereafter. 

Bus operating revenues of the 
Canadian companies totaled 
$8,773,301 in 1957, from 
$8,060,837 in 1956. 

Combined net earnings totaled 
$1,200,446 up 6% from $1,132,- 
710 in 1956 and more than three 


up 
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CHIEF ADMINISTRATOR'S 
POSITION NOW OPEN 
HAMILTON GENERAL HOSPITALS 


The situation requires a person with a thor 
in large-scale Hospital operation, preferabiv with a Medical | 
degree and a degree in Hospita] Administration. The Ham- 
ilton General is a 1,200 bed Hospital with plans for early 
expansion. It is one of the largest in Canada—civic owned 
-staffed and equipped for every phase of modern hospital 
WOrkK 


ough experience 


For the person who can qualify this is a most attractive and 
challenging opportunity in every respect, Salary open 
Applications should state qualifications, experrence, a; 
salary expectations, when interview can be arranged 
and include photograph. All applications wil! be treated in 
strict confidence and should be addressed t 
GEORGE F. CLARK 
Chairman, Board of Governors 


HAMILTON GENERAL HOSPITALS, 


Hamilton, Ontarico, Caneda 


age, 














times 1948 net of $390,013. 
Consolidated pro forma 
ance sheet at Dec. 31, 1957, 
shows current assets of 945,- dex is 
421, total assets of $11, 
and current liabilities of iv’s bu ues Were 
512. per bus mile. and 
In 1957, company operated | costs, 
17,300 bus miles and 317,000! 45.1c. 


— ——— ~ 


FREE send for New Tax Book 


today—it may save you money 


Medical, Dental, and depen- 
dents, but there are other legi- 
timate ways to lighten your 
taxation burden...in many 
cases to save you sizeable sums 
each year. 

This New Booklet also gives value 
able information about successica 
Duty and Gift Taxation. 


Cl ; revenues 
bal- ‘re 30.6c per bus mile, and 
86c (40c when 
included). 
S., the parent com- 
50.8c 
ating 
depreciation, 


bus ope! 


Ing 





The new 1958 edition, com- 
pletely revised, gives you the 
latest information on Canadian 
Taxation Laws to help you 
with your current Tax Return. 
It will tell you how to take full 
advantage of all the deductions 
allowed. Most people under- 
stand the allowances for 





) 
I 
| 
I 
| 
! 


NEW YORK LIFE INSURANCE COMPANY 


a good | ‘coast network by the time the 


« M. G. TEED, Q.C. FRANK A. WHITTALL 

Albert $. Fraser, Chairman of the Board of The Eastern Trust Co. has announced 
the election of M. Gerald Teed, @.C., and Frank A. Whittall as Directors of the 
Company. 

Mr. Teed is senior partner in the law firm of Teed, Palmer & O'Connell of Saint John, 
N.B. He is the President of the New Brunswick Barristers Society and is a director 
of a number of corporations in the Atlantic Provinces. 

Mr. Whittall is a native of Montreal and is President of Continental Can Co. ol! 
Conada Ltd. 








EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 26th to June 20th, 1958 


Objectives —The program is designed to stimulate think- 


working capital position, 
(has promise of showing greater 
|earnings and dividends in years 


'to come. The stock is now sell-| 


‘ing Just under six times earn- 
ings,-and yields an income by 


‘than 6°. 


The shares of Cosmos Imper- | 


| « . 
lal seem undervalued at their 


| present price. Not all investors 
remember that the company 
'produces not clothing fabrics, 
but industrial cotton goods, 
which enjoy a much more en- 
couraging market. Because of 
this undervaluation, the divi- 
dend yield is as high as 7%. 


increase his holdings of these 
two companies by very much, 
because their stocks trade only 
in small volume. 

In selling a portion of his In- 





ing in company-wide terms; to broaden the 
student’s outlook on human relations in 
business organizations; and to enlarge his 
understanding of the issues facing business 
in the national and world economy. 


—Members of the staff of the School of Com- 
merce and visiting professors from Canadian 
and American universities. 


Lectures 


Registration—Limited to 30 candidates. 
For complete information write 
Director, School of Commerce 


McGILL UNIVERSITY, Montreal 
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Your 
customer 
owns it 
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When you ship, title passes, 
and your credit risk begins 


At the time of shipping, you create an account receivable 
»..and unless you have credit insurance... your insurance 
protection ceases. You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 
your product while you own it. . . it is equally sound to 
insure it when your customer owns it... and owes you 
for it. Aggressive executives, through American Credit 
Insurance, continue protection of their working capital 
and profits invested in receivables. It is an important tool 
for constructive credit management. Our booklet on the 
many ways credit insurance contributes to financial security 
and sales progress should interest you. Write AMERICAN 
Crepit INDEMNITY Co. of New York, Dept. 23, Montreal, 
Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 


Vancouver. 


Protect your capital and profit 
invested in accounts receivable 


ith 
“™ American 
Credit Insurance 


ANY ACCOUNT;:;;NO MATTER HOW GOOD;;;/S BETTER WITH ACI | 


dustrial Acceptance, and re-in- 
vesting the proceeds in Traders 
| Finance “A”, Compton has not 





| The Canadian Bondholders 
Committee of The Algoma Cen- 
tral & Hudson Bay Railway Co. 


in Toronto this week presented | 


‘their views on the refinancing 
'of the company. 
| 


| Company’s $10.3 million 5% 
‘first mortgage income deben- 


1959, and as of Dec. 31, 1957, 
arrears of accrued and unpaid 
interest totaled $6,545,000. 

The bondholders committee 
was set up in 1955. More re- 


est of the shareholders. Cana- 


Charles F. W. Burns, Toronto; 
G. V. Ryckman, Montreal; R. 
A. Jodrey, Hantsport, N.S.; 
Norman Whittall, Vancouver; 
and John B. Aird, Toronto. 

| Here is the statement issued 
| by the Committee: 

1. Future financing should be 
directed toward providing the 
railroad with the smallest pos- 
sible funded debt, holding fix- 
ed charges to a minimum, 





winigan Water & Power Co. 
will be raising new money later 
this year and in 1959 to finance 
capital spending, says President 
J. A. Fuller. 

Fuller estimates that com- 
pany will spend $95 million on 
‘capital account in 1958-62 in- 
'clusive. 

Capital expenditures this 
year are expected to be $34 mil- 
lion, compared with $38 million 
in 1957, $24 million in 1956, $15 
million in 1955. Likely in 1959: 
$17 million. 

Fuller says the current pro- 
| gram is to be financed partly by 
$20 million convertible deben- 
tures sold last October (542% 
offered at par and oversub- 
scribed), partly by funds gen- 
erated internally, the rest by 
new money. 

The $95 million estimate does 
‘not cover new power develop- 











and 


|'way of dividend of a little less) 


Compton does not intend to’ 


Algoma Central Holders 


Plan for Reorganization 


| 2. The strongest possible cash 


ture stock comes due Dec. 31, | 


cently a second committee was | 
formed to look after the inter- | 


dians in this committee include | 


|Shawini gan Capital Spending 
To Total $95 Million by *62 


MONTREAL (Staff) — Sha- | 


ment which might have to be ' 3,300,000 trees. 


'dends $10.50 during the month. 
After completing all the switch- 
es enumerated, his cash balance 
now stands at $223.75. 

Here is Compton’s 
as at Feb. 17: 


portfolio 


No. of 
Shares 


Cost Price Mkt. 
per Share 


Common Stocks 
73 ~ Abitibi ye 
25 Algoma Steel .. 
75 Aluminium ..... 
125 Asbestos . 

75 Canada Cement. 
ta | eee 
200. Cosmos Imp. M 

25 Dom. Stores 

10 Gypsum, Lime... 
45 Indust. Accept. . 
80 Shawinigan . 
100 N. Slater Co. ... 
Steel Co. of Can. 
Traders Fin. A.. 35.35 

Base Metal Stocks 
Internat. Nickel. 49.32 
SUMMARY 


o 


12. 86 
39.62 





15 
60 


35 


34.50 
72.625 


. Prosp. 
Book 
Val. 


$s 
26.017 
2.542 
224 


§ 
26.773 
1,726 
224 


Common stocks. 
Base metal stks. 
Cash . ; 





28,723 
Current market value . 


28,783 1,500 
} ‘ 
| Prospective annual income 


$28.78 
1500) 
15.01% 
§.21% 


Aver. yid. on original $10,000 
Aver. yid. on curr, mkt. val. 





position must be retained to as- 
‘sure the continuation of the 
high standard of operating effi- 
ciency which has prevailed in 
recent years. 

3. The cost of refinancing 
should be held to a minimum. 
Consideration should be given 
| to using the existing Trust Deed, 
‘and offering present holders a 
|security package representing 
'the face value of bonds held, 
|interest arrears and interest on 
' such arrears, 

4. Operation and control of 
' the company should be in Cana- 
| dian hands, 

5. Compensation for interest 

on arreas of interest to bond- 
'holders should be considered to 
'cover the years when earnings 
| have been sufficient to have paid 
'the full coupon rate. 

6. Common shares should not 
|}continue to be in. Voting Trust 
‘form. 

7. Any plan of refinancing 

must have the proper balance 
| between debt and equity. 


undertaken. New sources prob- 
ably will be needed by late 
1962, says Fuller. 

Current largest capital proj- 
ect: The 246,000 kw Beaumont 
development, slated to produce 
its first power later this year. 

From 1946 to 1957, company’s 
total power revenues jumped 
(168° from $21.6 million. to 
$57.9 million. Revenue from 
sales of primary power rose 
more than 200% in the same 
;period, Distribution business 
|showed a 267% increase in 
| revenues. 

In 1957, revenue from power 
sales was up 7% and revenue 
from residential customers rose 

13%. 


$2 MILLION FROM TREES 
From Our Own Correspondent 
HALIFAX — Christmas trees 
brought $2,200,000 to Nova Scotia 
last year. Wood lot owners, cut- 
ters, balers, truckers and rail 


Trans-Canada Highway is com- 
pleted. 

A subsidiary, Motor Coach 
Industries Ltd., manufactures 
buses, bus parts, pole line hard- 
ware and aluminum window and 
door frames. 


From half to two thirds of its | 


. ~ | 
bus production goes to Grey- 


hound Lines of Canada, the 


remainder to outside customers. | 








| ways shared this $2 million from | 


| 
' 
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In Montreal: 1255 University Street 


Dept. FP-2 

320 Bay Street, Toronto, Ont 

Please mail me my free cdpy of the new edition of 
“Canadian Tax Information.” 


NAME 
ADDRESS 
CITY 
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CANADA 


Whatever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


en Sey 
ee 





e “—— te ORK ro 
; oot ee hs 

% Sx’ % SR Pe Se 
ional DAMA NDAD ET: Ws. Se 


> 


. 


TORONTO —Canada’s heart 
and 1st market where retail 
sales exceed 1% billion dollars 
and *%4rds of all major goods 
and services are bought by 
readers of the Toronto Daily 
Star. 


80 King Street West, Toronto 


In the United States: Ward Griffith & Co. Inc. 


Ask your Advertising Agency, or call us for details of territorial coverage, distribution breakdown and frequency discounts, 
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U.S. ATTITUDE: ‘Alberta Oil Sign Up Third Gas Contract 
With Industry in N. Ontario Sheet Meta! Products 


4 * + 
consultation Purchases tite aa Fo Veur Speciications 
With an authority Q om ainin A third large industrial Pulp anc paper 
on business insurance I I] b : 15 natural gas sales contract has ¢ 
and estate programming a y O rae signed up in the Northern Gas delivery will start late 
- ’ 


will place you under ue ntario area his year, when Alberta natural 
4 ~ Demands for Alberta crude The contract involves eale by fron he Trans-Canada 

, “<r taban ; - char 2 . “ , indie Tn ~_ nenakte > a 

yl have taken anotne! Siiai p Northern Ontario Natural (:as 23 ill OTTit ava lat a ana 


e ° 4 ' | : . 
no 0 igation tumble with refiner purchase (po of a little over 18 billion cu onversion . oO ie Spruce 
r ' ‘orry te ‘ . th - ? \f 4 ~ j 1] ry j ST < _ } ifé ’ 
‘iil i sine ties reece ior Line month Ui ft (}i Pas te Spruce Falls Powe ‘ ; sit j Ji pi | ; S; FC/, [ IES L/ / FD 
oe ay P From Our Own Correspondent ‘he Administration may try | March. Total daily purchases g Paper Co. over a 10-year sarlier, two ¢ r industrial / / | I / 
able in protectin ,- : —— : . . — BbiOn 4 ui gprs N ees eA + mast 
“ al df WASHINGTON. D C.—W a: re LO pul such TY andatorv controls Vi tne month are down 55.908 pe! ct Tir at . \ | TT ] e)' Orillia oO : i 
our personat anc , ar 15 9¢ . “o] : . 
y ay ington hopes it has heard the | into effect in order to stave off - or 15.2% — from Feb- TS ee ee City Gas , Northern Ontario's ncarce 
business interests Fe Kenai ie Sal f. | arv at 311.591 b/d Total cost will be $7.748.9 A 
last of the Canadian complaints!q Congressional and domestic jal VY at o1i.d we on aril 
against unforeseen se eo, oh eS ts re , he s , ; > ¢} inane 
about U.S. oil import restric- | industry drive for something fa! very major market outiet —"~ © erty ie patie These contracts provide fo ; 
difficulties. : : dustry drive for something fa) for Al ta oil 4 name | © al phit ulp and new , - Bakery Machinery 
tions - at lea: t for a while wo! / @ neciallv for Canada iQ! Alber La Oli requested lowe! mt Dey / , Geiiver°ry i natura to three 
- = : . 2 am unts hut rj =} Colu ‘ 2 JT il 4 hii at Five LISK; Lil- . be ak ln & anit ait 4 , > Ice Cream Dishers 
Privately, some officials here The something far werse no . t : ti: » lumbia Lakehead mills of Abitibi Power 
" where ‘ ¢ —"oryor cy . , rT") ‘ : 1 cxsrall } > . . ; t's 
credit at least a portion of tne woul strict imports % their where total demand was Up Mme Ff Aas a. wc | &: Paper Co., and e Canada 
| eeeee. + ii As . 1 { . — “ot? . e 41 - ‘ ‘ ‘ ‘ 
Canadian complaints to the cur- | 1954 Jevels in relatior domes. me 21,000 b/d from previous | at the Kasing mill to fire | Malting Ltd. pla at Port 
Pe VEL S55 SNe no t 62.320 b/d. Both the , boilers use tt rthi 
Al 4.06 )/ 0G () n t € Le } } | i* } iT} i} A 4 


DAVID A. rent election campaign tic Droductior = © 
Prairies anc Jntario market 
Although these officials do n« fall ountries, nada | war ; divin He, 
think the C ' hit : | were down substantially, 
1} e VLanadian pollliciaNS would be ny} wi sucn ¢ . : 
' ne : | | Imperia Oil, the major pur- 
Clu 'and leaders would use the issue mov 7 a das hdl > 
, lojt corer ares chaser, has requested a total of 
IC ‘ iV ‘ *Tii anivl ' \~ - 1f) +} | ‘ — « ‘ ae 
~ exploit al atop ahh n the firs months of 1957, | 107,300 b/d, as against 128,250 1 = ro ecte ecor 
pricanism among Canadians MPS R RT Fe REGS tie , 
The London Life En en a : ; : : for exam anada s b/d for February. B.A. Oil _—s 
© ¢ sro V , Vv . Ww l n Vr " e 5. j 4 : 1: -_ : ' an . . . . 
Insurance Company i ¢ it pr ‘ ’ . ¥ D J fhidsiUEh WLLL Us 2uUU ii maintained its purcnases at ~ . 
S 1 elect on Mignt pres- athe TT < ; 
~ — to the U.S oughly the same level at 61,- | ee Survive severest fires! 
* 


25 KING ST. W., TORONTO ! | b> viee: a 
ure Canadians ‘o stronger feel- , pig ~ ; 
5M. 6-9403 sure a a $ , ' n th anadian shi} (99 b/d rate (61,515 b/d). Gen- 
2S la e case merit: , , y . 
hay rete nent of crude oil to the U.S. | eral Petroleums, the major for- 


Washington does not think amounted ta $3 nillion eign buyer now, has requested 

| the import restrictions will hurt utess Cantda acs pecial 17,500 b/d as against 23,600 b/d 
Canadian oil. treatment, this proposal would | in February. Shell Oil Co., Ana- 
i. cortes, Wash., requested 12,200 


deri rf » r . & . «! | i] 4 Y) ? ’ " : 1] 
Privately officials will admit | knock in the head our expand- 
_that Canada is quite right that) jng oj) jndustryv (10,000 b/d) 


(Qe ANNOUNCEM EN, defense is no reason to keep For years Canadian diplomats Here are the purchase nomi- 
YOUNG & RUBICAM LTD nt, aap doagg have been trying to sell Wash nations for some of the largest 

. | - 9 9 le ¥ . a , y & ‘ asf) ve + 

But they say that while de- | ;,.:,, Oe Fe 6. giving | Cuyers 

MONTREAL MANAGER . , As ig, tUil OT) tne 1¢ f d (i) mi Vv thik Ma Feb 

fense may not be a reason, tnere special treatme nt to Canada. In neria / i 107 30K 128 250 

are sound economic reasons for B Oil se 61,755 61,515 

| oil import restrictions 


t | McColl-Frontenac .... 12,000 10,000 
; : Regent’ Refining - 11.300 2 300 7 at la oe , | 
) Und h ] Canada plays a special role 1M | General Pete joc 17,500 23,600 
nder the current law, how - “plat yy + lof co nttar — Canadian Oil fee 10.900 21.000 | 
j . : re iation ©) ac te rn t matte is and Sheli J I of Canada . 12 200 17,680 : : Get full details on your record protection 
| ever, the restrictions were more therefore should have special ae oe 
my: needs from 


The Ottawa argument is that 
|easily obtainable through the) ¢-aatmen ‘conomic matters 
treatme nt on economit natte LS. 554 FOREST FIRES 


| defense essentiality loophole of : | aes 
the Reciprocal Trade Agree-|, W hile W ashingtos would like From Our Own Corresponaent , ‘ 
nee 8 to help Canada, it has not HALIFAX — Forest fires last a ae 
| ments Act, ” a 
| 11,788-acre “e .. “3 
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bought this line of thinking year cut an swath 
through Nova Scotia, according to COMPANY LIMITED 
a report tabled in the Legislature » a ae Ra P 46 «OFT ORPORO STRETY. TORONTO 14. PHONE CL 8-119). GALES OPPICE — CL 81678 
nv t} . LD art t f I ‘ ds ‘ | a Fig Ks OFFICES IN MONTREAL. HAMILTON. VANCOUVER —AGENTS CO4ET TO CO4ET 
»¥ iit { Dal me n 0 sa Nit > a ne cmMUBSB ~ _.aeoesr MANUFACTURERS or sares i~ THE COMMONWTHA a ae 
, f ) Forests There were 554 forest 
avor oO articular countrie : ; = 

iVO (i pa Lif i COUT} {) fj : compared with only 188 in 
companie the previous year. 


| 


But Washington is generally It says it would simply not b 
i ’. Say: li. WO { ] j \ ie) _- 
|fed up with hearing so many the “te limil 
i , JOSSIDOLIE © JIT 
complaints on the subject, es- ae | 
manner which discriminated in 
pecially when it feels there is 
little or no justification for the 
noise north of the border. 


imports “1n a 
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The Canadian argument, 
however, has found a few sup- 
porters on Capitol Hill. 


By agreeing to review the 
' Canadian situation from time to 
time, it is hoped this will keep 
things quiet for a while. 
This is strictly diplomatic 
soft soap, however. . 
ea ‘s . . tions on imports of Venezuelan 
amet. While it is true the cabinet | crude oil that has a high as- 
WILFRID TAYLOR |committee on oil will be re- phalt content 
Sigurd S. Larmon, president of Young & | VICWINE the situation from time There is increasing pressure 
Rubicam, announces the appointment of | to time there will be scant con- to allow more heavv asphaltic 
Wilfrid Taylor as manager of the ad-/ .idor om ¥ - wv v more hea asphalti 
. sideration given to easing re- | crude in to be used in the U.S. 


vertising agency's Montreal office, | . a ae @ - m4 
effective April 1. strictions in the near future. highway construction program. | How many will 


Mr, Taylor succeeds Ward S. Hagan who, | In fact, it will be the other Little 1. Ss. oil approache s the 
ofter nearly two years in Canada and) way around. Venezuelan in asphalt content. | 


i | ffice, | - . 9 shtar ’ ' 
six years in the London, England, office | Demands for tighter and A number of newspapers hel  @ you tod ay <> 


is being promoted within the Company's | ,. . sai es ‘ lated sill 
international Division. With headquarters | tighter controls on oil imports | have’ come out in favor 0! £lv- 


in New York, Mr. Hagan will be able to} are pouring into Washington. ing Canada special treatment 
provide valuable assistance in coordinat- | Any review made in the near “The inclusion of Canadian 
ing the a omnes a — future by the cabinet commit-_ oj! in the partial embargo clear- 
services of the international organization | : s | 
‘ ; . . > - : - . F . ’ . 4 

for the benefit of clients in all inter-| Se will be concerned with the | ly is dubious as defense policy, 
national offices. question of tighter controls, not avs the Detroit News. 

Mr. Taylor, formerly vice-president and | Casier, “Applying a limitation upon 
creative director, has held senior creative | The chairman of that cabinet Canadian oil seems unwise in 
ond account executive positions at Y & R | committee, Commerce Secre- view of the trade and other 
Montreal throughout the post ten years. 


Meanwhile, however, there | 
are reports in Washington that | 


there might be eased restric- | 
' 














‘ “Fr ** le . Taak ‘ } «Y ’ = ioah bes 7 : ' : 
Born at Peterborough, Ontario, and tary Sinclair Weeks, who got neighborly relation between 
bilingually educated in Westmount and into difficulties some month the two countries,” sa‘ the 
Montreal, he has been actively engaged ago by uttering the words “We Minneapolis Star. 
in advertising and marketing in Canada) fixed ’em,” may try | o some “It seems a blow -to efficienc' 
since 1932, excep! for wartime service mcien 
os a flying instructor with the RCAF 
from 1941-45 He has hin 
f 


.¢ rm! . ’ 
Prior to the wor, Mr Taylor 5 experience Pram Ol voiuntal , 


included account executive and creative imports 1s not ng 
work with two major Canadian adver- | wel] as expected and that 
tising agencies. He also served in sales, 
sales promotion and advertising executive 
capacities with two leading international Sadly. 

manufacturing and marketing organiza Even this, however, 


om *thiw ao’? a ' . 
more “fixing. | own the Canadian pipe- 


datory controls may be 


Hons be the last word. 

In January, 1946, he resumed his adver 

tising career as sales promotion and 

ublic relations manager with a leading , T <2 Tro 2 rome — _ . 

satel service organization in Montreal! THE INN KSI MEIENT . i ADS 

In 1948 he joined Young & Rubicam 

lid., in a senior creative capacity. Fol . 

lewing this he was promoted through D © ' 

erate Sne"ciet ne sos Here Are Portfolio Chanves 
A . < = ~* 


ments to the post of vice-president. Mr 





Taylor is @ shareholder and director of | e e ‘ 4 | 
Young & Rubicam's Canadian company. ] 
ving & biome Comoson omer GOH, Britain & Canada Fund 
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MUNICIPAL AIRPORT, McCALL (6.75°% a year ago) nds; ', _ ani f the sale is made 
FIELD, CALGARY, ALBERTA 9.9° (3 oi ) n | 2 
Sealed Tenders addressed to the stocks, and 81.2 (84.96 a : 9 67 . . Da ais . 7 ° ° 
City Commissioners and marked) cOmmon stocks ne | ' 0,00 3 Employ a full measure of experience and service 
“Tender for Hangar Construction During vea: ompany added | co" 2, a" 3/8: 0,000 ook . ' 
and Operation” will be received at ee | slombia Republic 3 yr ae | for your plans. For structural steel fabrication, 
the office of the City Clerk, Cit onee yanmar fy 5000 ? p 1 1 
Hall, Calgary, Alberta, up until le Quebec Nat. Gos ys water pipe lines, castings, railway and aviat! 
o'clock noon on Tuesday, the 15th \ RB “o a | \ k Note » 514% 1000 Mer | p ; oe 4 uiWay anc 7 tViallOD 
LN. » VFOUDPS AS trans. Con. P. 1. 5.85% /87 75,0 cquipment, paper mill units... machine 


day of April, 1958, ~ the construc- 
tion and operation of a hangar at “yp , 
Call Field of M0 building, electric motors, and many other 
aie Gee eumapasting oh | From Our Own Correspondent iataaee Powe "30 THE CANADA IRON GROUP products .:. . choose Canada Iron first. 
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. : ‘ *i1) ‘ par ( - : - ww. / . “ 
the Calgary Municipal Airport, M Sunday | ruck Ban 


responsible for constructing at 11 , om | emene ny 
own expense and providing ti SAIN’ JOHN sun 
operation of a hangar with a mu mercial trucking ma‘ e na 1 i? ! ' . o%e ; 
mum of Forty Thousand (40,000! New Brunswick re Pog 

ory ae ee — oe Be assured of finest products, p/us sound 
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_ entirely C anadi an 
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construct the hangar with a lease-) 77,0 eo ee ' us Disher Steel Divisio complete satisfaction. Let the Canada Iron men 
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Don’t Expect Large U. K. | Air Industry 


Mission to Visit Canada 


LONDON, Eng. (Staff) 
Present U. K. plans do not call 
for a return trade mission to 
Canada on the scale of last Nov- 
ember’s Canadian mission to 
U. K. 

What is now expected is that 
a small group of, perhaps, four 
or five key men from the dollar 
exports council will visit Canada 
juring the summer to inspect 
the representation established 
here on a permanent basis. 

They will want to see how 
Canada’s new dollar-sterling 
trade council is set up, and how 
it fits in with British groups 


month; in 1957 the average was 
32 a month, up to the time of 
the mission’s visit when be- 


reached Canada House or the 
dollar exports council. 


to the latest count in February, 


rate of 105 a month. 

| Some of them are obviously 
non-starters, like the manufac- 
‘turer of ready-make bridal 
gowns who arrived at Canada 
_House complete with pretty mo- 
‘del, and insisted on parading 
\his gowns for the benefit of the 





ERIC B. MOSS ‘such as the Association of Bri-| dazzled trade commissioners. 


Appointment of Eric Moss to the Board | 
of Directors of Canadian Applied Research 
limited is announced by J. M. Bridgman, 
Vice-President and General Manager. 
Canadian Applied Research timited is a 
member of the A. V. Roe Canade-Hawker 
Siddeley Group of Companies.’ Mr. Moss 
heads the company's Engineering Division 
end was formerly Technical Director of 
Smith's Aircraft instruments Limited, Eng- 
land. He is a graduate of the University | 
of London and is a Fellow of the Institute 
of Physics and the Royal Aeronavtical 
Society, member of the Institute of Aero- 
nautical Sciences, and of the Institution 
of Mechanical Engineers. 

















WE SUPPLY 
U.S.A. CATALOGUES 


OF PRODUCTS SIMILAR TO YOURS 
«+» « FROM YU. S. A. COUNTERPART 
FIRMS 
YOU tell us whet preducts end cote- 
logues you are interested in—we obtain 
and send them te yeu. You receive 
from 50 te 200 catalogues per yeor — 
alse price lists, sample products, soles 
bulletins, etc. Free descriptive bulletia 

sent en request. 


ESTABLISHED 30 YEARS 


CONTINUOUS CATALOGUES SERVICE 


Dept. CA-7, 684 Broodwoy 
New York 12, N.Y., U.S.A. 


We have a few choice territories open 
for representation. 


Gi 




















tish Agents, the trade commis- 
sioners, and other private organ- 
izations. 


Without detailed investigation | , 
| pay rises in 1958 (FP, March 1). 


| Other 


no one can tell how many of the 
enquiries may represent real 


tween 1,500 and 1,700 enquiries | 


Since the mission’s visit, up| 


enquiries were running at the’ 


To Face 8% 
Wage Hike? 


MONTREAL (Staff) — Can-| 
ada’s aircraft industry wil] face) 
an 8% wage hike demand this| 
year, | 

That was decided at last! 
weekend’s meeting of the Air-| 
craft and Guided Missile Council 
of Canada, made up of Inter-| 
national Association of Machin- 
ists and United Auto Workers. 
These unions bargain with plane | 
makers and allied trades. | 

The demand follows closely 
organized labor’s declared policy | 
of hitting hard for substantial | 





suggested demands:| 


The expectation here is that|trade possibilities; but at least | Elimination of unnecessary job| 


many British manufacturers, 


stirred to interest by the Cana-|concerns are keen to make the | agement 


dian mission's visit, will be 


‘sending senior representatives to | 


look at Canadian prospects for 
themselves. 

The best way to help them, 
it is believed, is for the govern- 
ment and the dollar exports 


‘council to make sure that suit- 


able machinery is established in 
Canada. 

One sign of the growing inter- 
est in exporting to Canada is in 
the trade enquiries reaching the 
Commercial Minister Leslie 
Brown at Canada House. 

In 1956 they averaged 26 a 





—_— 


Dom. | Engineering 
Starts Sales Push 


MONTREAL (Staff) — A new 
(listribution policy is aimed at 
mereasing sales of power cranes 
ind shovels manufactured by Do- 
minion Engineering Co. in iis 55- 
acre plant at Lachine. 


Effective March 1, Ontario 


Equipment and Supply Ltd. be- 


came distributor in Ontario and 
effective March 10 Mussens Can- 
ada Ltd. will handle the lines in 
Quebec and the Maritimes. 








a 1956 NIDC 


design award \ 


@ VERSATILE 

@ EASY OPERATING 

@ NATURAL VOICE 

@ Automatic Answering 

@ Chime & Light for privacy 
@ Simultaneous conversations 


@ Pach station (from 2 tw 40) 
costs less than 4¢ a day 


@ Interesting rental plan 


Jor National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Ottewe 


Quebec 
LA. 2 8404 


Montreal 
2426 Botes Rood 
RE. 9-196) 


SH. 6 











Dear Charlie: 


~ 


ELECTRO 


VOX 
INTERCOM 


St. Catharines Torente 


‘a growing number of British 


effort. 





‘Fate of Nfld. 


' 


From Our Own Cerrespendent 
| ST. JOHN’S — One of the 
nation’s toughest and most per- 
sistent labor disputes continues 
to boil in the Newfoundland 
woods. 

At stake: Union control of the 
island province’s thousands of 


loggers. 








West Coast’s powerful Interna- 
tional Woodworkers of America 
will win a major foothold in the 
East, a possible jumping-off 
point for organizing the many 
non-union loggers in the Mari- 
time Provinces and Quebec. 
Interested parties: 
@ IWA, rebuffed in a number of 
-applications for certification on 
the island. 
® Two independent unions, 
Newfoundland Lumbermen’s 
| Association and Newfoundland 
|Laborers’ Union, claiming 
| memberships of 7,000 and 5,000 
respectively. 
® The big Carpenters’ Union, 
which has a division for bush- 
workers. 
® Looking on, wondering about 
their labor future, are the prov- 
ince’s two big pulp and paper 
companies, 
land Development Co. and Bo- 
water’s Newfoundland Pulp & 
Paper. NLA (Anglo-Newfound- 
land) and NLU (Bowater’s) for 
years have represented their 
loggers. 





Big Question 
The big question: Which union 
'do the workers want? 





373A Church St. 
EM. 3-3766 


1935 MU, 4.4640 





will go some distance toward 
an answer. But it’s possible the 





We regret we will be unable to fill your last order... 


**You probably read about the fire, Charlie. 
. We will 


Sorry about your order. . 
operation for a while. . . Hope 
with us...be in touch with y 
possible.'! Joe 


But in. the meantime Charlie will have to find a new 
supplier, for Charlie must have the goods. And Joe finds 
outa fire means more than property loss, it means turning 
over his customers to his competitors for an indefinite 
period—a period that might prove to be permanent! 


WILSON & COUSINS 


be out of 
you will bear 


ou aS soon as 


lf fire prevention is your responsibility may we point out 
a proven fact, Fire hazards are seldom the result of 
neglect. More often they exist because they have become 
so familiar that they are discounted as a hazard. That's 


why it will pay to have an ‘‘outsider”’ go through your 


plant and give you a 


WILSON & COUSINS COMPANY LIMITED, 
240 Birminghem Street, 
Terente 14, Onterie. 


written report on the condition of 


your fire protection equipment and your ability to cope 
with an emergency. Call in the Wilson & Cousins man 
today. His trained eyes may help you avoid a serious loss 
and his call places you under no obligation whatever. 





Ballots Deciding Union 
Loggers 


A key side issue: Whether the. 


Anglo - Newfound- | like to 


A mail vote now being taken, 


' one ° 9 
classifications and a unlon-man-| 


apprenticeship plan) 
system, | 





‘dispute will be carried further. 
The vote covers Anglo-New- 
foundland loggers (NLA mem- 
bers), will end April 12, with) 
results expected a week later. | 
Loggers are casting ballots on) 
whether to stay with NLA or 
join Woodworkers Union. 
| If Woodworkers is successful, 
its logical next move is to push 
hard to win Bowater’s em- 
ployees; 

In the case of the latter, 
earlier application for certifica- 
tion was rejected on grounds| 
the loggers were employees of| 
private contractors. | 

Woodworkers now has seven| 
applications before the provin-| 
cial labor board, one for each 
contractor. | 

A recent move by NLA, aimed 
at escaping Woodworkers domi- 
nation, was to seek affiliation’ 
with Carpenters Union. 

Management concern is shown, 
in a statement some time ago by | 
T. R. Moore, general manager | 
of Anglo - Newfoundland _ at 
Grand Falls. Said Moore: 














operation for almost 50 years 
and I do not think anyone would 
see its well-being en- 
dangered. 

Power Struggle 

“The present controversy is 
not of the company’s making but 
is a struggle for power between 
union elements. 

“We wonder why the New- 
foundland logger was singled out 
when there are 292,000 non- 
unionized loggers in New Brun-| 
swick, Nova Scotia and Quebec. | 

“There has not been a period | 
since the end of the last war} 
when it more desirable that! 
| we have stability in the news- | 
print industry. | 

“It will require a great deal | 
of understanding and co-opera- | 


' 
' 


is 


Aluminium 
Net Down 


MONTREAL (Staff) — Alu- 


minium Ltd. reports preliminary | 
inet profit figure of $41.4 mil-| 
1957, | 


‘lion ($1.37 a share) in 
compared with $55.6 million 
($1.85 allowing for three-for- 
'one stock split) in 1956. 
In a statement mailed 


to 
| shareholders, President N. V 


V. 


Davis said straight-line depre- | 
ciation for 1957 was $37.4 mil-| 
was | 


‘lion, while $14.5 million 


| added to reserve for future in- | 


/come taxes. 
| Annual report will be released 
iin the last week of March. 

Backgrounding this confirma- 
'tion of the expected decline in 
company’s earnings is the soft- 
ening last year of world de- 
mand for aluminum. 

For first time in vears there 
|} is now over-capacity of alumin- 
| and makers are concentrat- 
‘ing on developing the many 
‘new uses for the lightweight 

metal. 


Que. Natural Gas 
‘Rates Ready Soon 


| MONTREAL (Staff) — Quebec 
Natural Gas Corp. is expected to 
submit its proposed Montreal gas 
rate structure to the Quebec Elec- 
tricity Board within 30 to 60 
days. 
| No figures are available yet 
‘corporation studies are helping 
define certain price areas. 
| According to Kenneth B. Lucas, 
vice-president and general mana- 
ger, preliminary findings indicate 
| 1e Montreal price for the first 
,000 cu, ft. of gas per month will 


| ese 
; Ura, 
' 


but 


| 


} 
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ADDITIONAL ISSLE 





ii noer porated under 


5Y 


2% First Mortgage Sink 


To be dated April 1, 1958 


Principal and half-vearly interest (April 1 and ¢ 
to be payable in lawful money of Canada at any br: 


the Company's bankers, at the holder's option. Bonds are to be issued in coupon form in denominations 
of $500 and $1,000 registerable as to principal only and in fully registered form in denominations of 


$1,000 and authorized multiples thereof, 


Sinking Fund 


The Company will covenant to establish a sinking fi 


a sum sufficient to provide for the retirement of $280.000 principal amount of such Bonds on April | 
in each of the vears 1959 to 1982 inclusive. Such sinking fund payments together with an additional 
280,000 principal amount of Series D Bonds on their matufity 
date will provide for the retirement of the Series D Bonds in full. 


a 
~“ 
% 


payment of a sum sufficient to retire 


$7.000.000 
Loblaw Leased Properties Limited 


the laws of Ontario 


ing Fund Bonds. Series D 


lo mature April 1, 1983 


ktober 1) and redemption premium, if any, are 
anch in Canada (far northern branches ex epted) of 


ind for the Series D Bonds by paving to the Trustee 





Trustee: National Trust Company, Limited 





In the opinion of Counsel these 512° First Mortgage 


which the Canadian and British Insurance Companies Act states that a company registered under Part IIL 


thereof may invest its funds. without resorting to the 5 


Sinking Fund Bonds, Series D, will be investments in 


provisions of subsection (4) of section 63 of the said Act. 





We, as principals, offer the 514° 


Loblaw Groceterias Co., Limited, the vendor of t 
Company. 


Price: 99.50 and accrued interest to yield about 5.54% 


Subscriptions will be received subject to rejection 


reserved to close the subscription books at any time without notice 


Jt is expected that Bonds in interim form. subs« 


available, will be ready for delivery on or about April 1, 1958. 


A copy of the offering prospectus will 


% First Mortgage Sinking Fund Bonds, Series D, subject to prior sale 
and change in price, if, as and when issued and accepted by us and subject to the approval of all legal 
matters on behalf of the Company by Messrs. Blackwelt, Hilton, Treadgold & Spratt, Toronto, and on 
our behalf by Messrs. Borden, Llliot, Kelley, Palmer & Sankey, Toronto, who are also Counsel for 


he properties acquired and to be acquired by the 


or allotment in whole or in part and the right is 


‘quently exchangeable for definitive Bonds whea 


he promptly lurmished upon request. 





McLeod, Young, Weir & Company 


Lim 
Wood. Gundy & Company 
Limited 


ited 


W. C. Pitfield & Company, 


Limited 

















“The AND Co, has been in tion between company and em- 
to meet the problems 
which we will face in the next 
two or three years. 

“Our interest in the matter is 
purely to make certain the pro- 


ployees 
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When industry moves into 


ceedings are according to the 
labor laws of the province. 

“It is essential that we know 
whoever represents our loggers 
has gained this right according 
to the regulations laid down in 
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of the current vote will open the 

‘to settlement. But it’s also 
the big- possil observers that 
more weeks of wrangling — and 
court cases — are 


Act.” 
tenacious Woodwo! Kel 


| 
‘loyalty 


the Labor Relat 

The 
bid for logge: 
gest stone pitched into the New- 
foundland labor pond in years. 
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... Custom-built a 


nywhere in Canada 


without investing company capital 
or executive time. 


Today modern business executives believe that 
large sums of company funds should not be 
“locked up” in plant ownership. 

Industrial Leaseholds’ vast Canada-wide site 
selection service, plus complete architecture, 
contracting, construction, engineering and 
leaseholds services, offers you a tailor-made 


plant anywhere in Canada—at no cost but rent. 


Industrial Leaseholds also maintains a 
selection of new ready-made factories that 


nr) 
‘ uA ; 


be adapted to your needs on short notice. 
t 


Write on your letterhead for 


our informative, illustrate 
brochure ‘‘What You Shou! 


Know About Building Package 


Plans.’ 


TORONTO 


INDUSTRIAL LEASEHOLDS 


Over 100 Major Projects 
Completed 


These well-known British, Canadian 
and United States firms 
are among recent I.L. clients. 
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Canada, it calls in— 


(1987) 
LTvD. 


be 44% lower than the Toronto) 
price for the same service when) 
natural gas was first introduced | 
there three years ago. He said 
the Toronto price was $4.12, since | 
| reduced to $3.94. | 

Quebec Natural Gas estimates 
(that $30 million or more ~will 
have to be raised to implement 
| the long-range program of build- 
| ing lines into communities not 
now served. 


COMPANY LIMITED 
250 Birmingham St., Toronto 14, Ontario 
Vancouver 


Gentlemen Please have one of your qualified fire preven- 
tion inspectors call on vs. 


Name 


Head Office: Toronto, Ontario, Canada—12 Sheppard Street 


Title 
Office: 1030 West 





Montreal Calga : 
gary Vancouver Georgia Street 


OLDEST AND LARGEST SAFETY 
EQUIPMENT HOUSE IN CANADA 


_ 


A 


t. 
Company 





Address. 
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VIRGINIA 
CIGARETTES 





The world famous 


CRAVEN A 


ASK FOR CRAVEN A FILTER 


Also CRAVEN ‘A’ CORK and CRAVEN ‘A’ PLAIN. 

















MANUFACTURER WHO WANTS TO EXPAND... 


Here is the ideal location: 





St. Louis de Gonzague, Quebec 


@ We have the land 
An abundahte of ‘water and power 
Situated on Beauharnois Canal 
Near Seaway 
Plentiful supply of labor 
Favourable tax conditions 


For information write or wire 
0. DANSEREAU 
CHAMBER OF COMMERCE 
St. Louis de Gonzague, Beauharnois Co., Quebec 














Tips on towing? The interested landlubber is one of the Royal 
Bank's Halifax managers getting a “‘close-up” on the tug- 


boating business; 


Banker goes to “see”! 


‘Here he’s learning about his customer’s business at first 
hand. Of course, visits like this won’t make him an 
expert tug-boat operator; but they do give him a closer 
insight into the workings of the company — new know!l- 
edge that will be translated into a more informed 
banking service. 

This habit of seeking information first hand is 
typical of Royal Bank managers everywhere . . . one 
reason why the Royal stands so high at home and 
abroad and why it is Canada’s largest bank. 





Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


As reported in the Feb. 22 
issue of FP, we sold our 50 
shares of Northspan Urani- 
um Mines at $3.80 per share 
Feb. 14. The average price 
we paid for these shares was 
$5.23. (We bought 25 shares 
in May 1957 at $7.25 and 25 
shares in December at $3.20.) 

This change in our think- 
ing on Northspan was 
brought about by the recent- 
ly published information 
showing the extent to which 
the company has had to bor- 
row additional funds. This 
money has been raised to 
provide for the capital cost 
over-run they have encount- 
ered in bringing their prop- 
erties into production. The 
latest figures were brought 
to light in a revised prospec- 
tus, dated Jan. 29, filed with 
the U. S. Securities and Ex- 
change Commission. 

At the time of our latest 
purchase of Northspan we 
knew that there was a cap- 
ital over-run and that addi- 
tional financing was being 
undertaken, but the informa- 
tion disclosed in the revised 
prospectus has revealed a 
greater weakness than we 
had anticipated. The original 
prospectus estimated that 
capital cost and working 
capital requirements would 
total $73 million. The revis- 
ed figure is now $101 million. 

The chief causes for higher 
costs are listed as—shortage 
and inefficiency of labor, in- 
creased wages, greater over- 
time, severe winter weather 
and unusual water problems. 
As well as increasing the 
cost, these factors have re- 
sulted in a delay of about 
four months. 

We have heard suggestions 
that the over-run at North- 
span’s Panel property has 
been underestimated even in 
recent calculations. The re- 
vised prospectus says “. .. 
consideration is being given 
to a change-over at the Panel 
mine to a conventional track 
system of mining after 12 to 
18 months of operation on the 
trackless basis.” This state- 
ment would seem to indicate 
that there are unexpected 
troubles at Panel. 

The extra debt which 
Northspan now has incurred 
will substantially reduce the 
cash flow available to share- 
holders during the contract 
period—perhaps to less than 
$2 per share. The uncertainty 
of the equity holder’s posi- 
tion and the unfavorable ra- 
tio of cash flow to the price 
of the shares (at $3.80) com- 
pared to other uranium 
stocks, led to our deciSion to 
sell. The market seems to 
have agreed and by month- 
end the shares have _ sold 
down to $3.10. 

On March 3 we purchased 
five shares of British Colum- 
bia Power Corp. at $4014 to 
yield 3.48%. In December 


The Beaver Club is a typical operat- 
ing investment club. It has 21 mem- 
bers. Its stock purchases and sales are 
decid: 3 by a professional investor. 


Stocks bought for the Beaver Club 
are not necessarily suitable for all in- 
vestment clubs, Beaver Club members 
are nearly all young and their incomes 
are qttite substantial, They can afford 
to take risks of loss which are inap- 
propriate for some clubs. 

The Beaver Club policy its quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments —The Editors 


The new purchase of this investment club 


BRITISH COLUMBIA POWER 
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.- Down, But Above Average 


Beaver Monthly Purchases Have -* 
_ Left Portlolie Velve Higher .... 
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..+- Than if They Had “Bought” 
The DBS index Each Month 
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At Jan. 31, the market value per dollar actually invested 
by Beaver Club (including $133 shown as debit with broker at 
that date) was 98c, compared with 93c at Oct. 31. 


If instead of buying (and in one case selling) the stocks 
it did, the club had been able to invest the same monthly ex- 
penditure in the DBS index of 95 stocks, the market value of 
the fund at Jan. 31 would have been only 84c per dollar in- 


vested. 


The net asset value of the fund increased in February to 
$1.02 per dollar invested as at Feb. 28. 

An explanation of how the fund manager works out the 
comparison with the DBS index was contained in an earlier 


report (FP, Dec. 8, 1956). 

1955 we acquired five shares 
at $34% and five more in 
November 1956 at $40. Our 
average price is now $38. 

B.C. Power’s 1957 figures 
have not yet been published 
— their annual report usu- 
ally appears about the middle 
of March. Profits for last year 
are believed to have increas- 
ed again but after allowing 
for the increase of about 10°) 
in the number of shares out- 
standing, net profit per share 
probably won't be much 
changed from last year's 
$2.34. 

Company's 1957 operations 
suffered from two set-acks. 
It was a “critical water year.” 
This is an unfavorable con- 
dition which occurs about 
once in 10 years. This meant 
that the company had to 
bring expensive steam power 
from the U. S. This was un- 
fortunate timing because in 
one more year they would 
have had their gas turbine 
plant in operation. 

Results were also adverse- 
ly affected by the pulp and 
paper strike which meant 
that some of their largest 
customers were shut down 
for many weeks. These con- 
ditions probably reduced 
earnings per share by about 
10c. 

The increase in the 
pany’s sale of electricity is 
continuing’ as expected and 
the natural gas load growth 
is building up rapidly, par- 
ticularly in the field of res- 
idential The income 
from natural gas can have a 
favorable effect on net profits 
especially because there is no 
rate base problem in connec- 
tion with the selling price of 


com- 


sale S. 


gas. These earnings are com- 
bined with all others of the 
company for the purpose of 
measuring income to capital 
investment. 

Most interesting of recent 
developments are the plans 
which have been made to 
construct thermal generating 
plants. Because of the salmon 
spawning problem of the 
Fraser and the international 
complications of the Colum- 
bia, British Columbia is fast 
running out of usable hydro 
sites 

For this reason B.C. Elec- 
tric (B.C. Power's operating 





To Feb. 28, each original 


Interprovincial Pipe Line 
B. C. Power 
Abitibi Power & Poper 
Loblaw Companies "8B 
Algom Uranium Warrants 
Canadian Bank of Commerce 
Steel Co. of Canada 
United Fuel ‘'B 
British American Ojl 
Moore Corp 
John Wood Industries 
Pacific Petroleums 
Canadian Hydrocarbons 
Quebec Natura! Gas 
Dominion Tar & Chemical 
Bailey Selburn Oil & Gas 

5% convertible preferred 
Trans-Canada Pipe Line—Units . 

—Shares . 


Add credit with broker 


Net asset valve 
Total contributions to date 


Beaver Club Monthly Statement 
AS OF FEB. 28, 


Beaver Club member 
This interest in the fund was worth $295 on that date 


No. of 
Shores 


Salada-Shirriff-Horsey Worrants .. 


1958 


had contributed $290. 


Ay Total 
Cost per Market Current 
Share per share Value 
$ $ $ 
15 26.50 4) 615.00 
10 37.06 40 400.00 
15 31.75 27 Vp 412.50 
20 23.78 22% 457.50 
35 9.07 - §.10 178.50 
10 48.33 42% 427.50 
5 56.05 47% 237.50 
38.00 50 250.00 

38.00 34% 347.50 

49.00 66 332.50 

42.00 30 150.00 

18.25 17% 173.75 

11.00 6 Vy 130.00 

20.00 23%, 235.00 

8.87 10% 271.87 

3.46 4.50 270.00 


22% 111.25 
14) 282.00 
160.50 


5,442.87 

273.86 
5,716.73 
5,622.67 


company) has been making 
plans for thermal generating 
plants. Work on a_ 130,000 
hp. plant near Port Mann 
will be completed in 1958 and 
the company has plans for 
1,200,000 hp. six-unit therm- 
al plant. (Present total gen- 
erating capacity of B.C. Elec- 
tric is 711,000 hp.) The first 
of such units is planned for 
completion in January 1961, 
the second in August 1961 
with additional units as re- 
quired in the years following. 


The use of gas turbine gen- 
erating equipment ‘has ad- 
vantages. There is little dif- 
ference in the cost as come- 
pared with hydro but there 
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Write or telephone for an appoint- 
ment with our representative: 
Mr. R. J. G. Duns, who will be at 
TORONTO—The Roval York Hotel (Tel 
. EM. 8-2511. Srd-lSth March 

b ‘. VANCOUVER — Hotel Vancouver (Tel 
tailored sults TA. 3131). 26th March-I2th April 
VICTORIA — The FEmoress 
45111) 14th April-Oth May 
CALGARY — Hote! 
1vth-24th May 


REGINA — Hotel Saskatchewan (Tek: LA 
2-7691) 26th and 27th May 


He will be delighted to show you 
patterns, talk about tailoring, measure 
you for a suit 


Gieves & 


eI meire 


custom 


a 


a ee 


is greater flexibility. Supplies Hotel (Tel 
of gas can be more easily reg- 
ulated and any surplus gas 
can be used in the company’s 
gas system which would give 
them a better load factor and 
thus a cheaper rate for the 
gas. 

There is nothing in the im- 
mediate outlook to boost the 
price af B.C. Power stock. 
The report that will soon be 
published is unlikely to make 
exciting reading for those 
who look only at profits per 
share. Nor can the investor 
expect any worthwhile in- 
crease in dividends during 
the next year. However, the 
long-term picture remains 
one of assured growth in ¥ , a 
which the shareholder should REPRESENTATIVE 
participate in expanded Electromechanical Products, 
earnings. Agintourt, Ont., has been ap 


, eee 


Palliser (Tek 72846)! 


by Gieves 


of Bond Street 


me 
= —— © oo 
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ESTABLISHED 1785 
TAILORS 


27 OLB BOND STREET LONDON Wt ENGLAND 
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pointed Canadian representative 
Radiation Counter Labora. 
tories Inc., Skokie. IL 


ior 














ANNOUNCEMENT 


BIRD-ARCHER APPOINTMENTS 





’ 








AN 
E. L. RUGGLES 


H. C. HARRIGAN JACK E. KOYL 


The Bird-Archer Co Water Treatment Engineers, announced new executive appointments 


following its recent annual meeting Mr 


Limited, 
1943, becomes Chairmon. 
Jack E 


H. C. Harrigan, President since 
Mr, E. L. Ruggles, Vice-President and General Manager since 1951, becomes President, and Mr 


Koyl, Manager of Railway and General Chemical Divisions since 1951, becomes Vice-President 
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A Million 
Adult Canadians 


. are Out lo improve themselve 
through part time studies im 1958. 


THE GREAT 
BACK-TO-SCHOOL BOOM’ 

the current ussue of Maclean 

Canadians a national 
b at the strongest surgein adult 


f10m our mation has ever 


| As } . the . 7 , 

i yPidi arf iMesée engineering 
, . ; 

udenmts allending night iecture 


; 


Central Technical 


Uuosth an enroliment of 
n thousand, it's Canada's 
; ; ; 


nigh? b 


Not all learning is at school... 


» a 


Canadians 


authentic writings on the Can: 


( Wel 
for 


the) 
Macle: 


yreat deal of learning is at home in magazines like Maclean's. where adult 


“~ 


find convincing national studies, reports, surveys and _ original 


idian Scene. 


ul readers these adult Canadians: with a genuine respect and appre¢ lation 


r national magazine. [his respect creates a vital reader confidence in 


ins and its advertising 


lLeading national advertisers find this confidence in Maclean's so sales effective 


they continue to invest more advertising dollars. in Maclean’s, than in any other 


Canadian magazine! This is evidence that advertisers get the results they want. 


MACLEAN'S 


CANADA'S NATIONAL MAGAZINE 


You can effectively reach Maclean's two million audience — even on 
a small budget. May we discuss how Canada’s National Magazine 


can expand your markets and sales? 


...where reading time - 
is buying time! 








Net asset valve per dollar invested 


ASSETS EXCEED 3% BILLION DOLLARS No of Beaver shares outstand ng Jan 


OVER 90 BRANCHES IN CANADA, THE WEST INDIES, CENTRAL AND | No. of shares purchased Feb. | 21 x. 
SOUTH AMERICA. OFFICES IN NEW YORK, LONDON AND PARIS. | 


1.02 


No. of shares outstanding Feb. 28 
| Net asset value per Beaver Share 
= March | payment will purchase 





Advertising offices: 481 University Avenue, Toronto 2, Ont. — Montreal, New York, London, Englond — Duncan A. Scott & Company, Son Frencisce, end Les Angele 
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If it’s your job 
to cut costs 
start here 


The General Electric Group 
Relamping Plan cuts costs by 
as much as 18%* 


After a certain number of lighting hours, your 
fluorescent lamps cost more to keep .. . than to 
replace. Why? The labour cost of one-by-one te- 
placement can add up to far fhore than the price of 
new lamps. 


When you apply the G-E Group Relamping 
plan—you cut lighting maintenance and lamp costs 
by as much as 18%. General Electric Fluorescent 
lamps have a definite predictable life, so that you 
know exactly when to replace them. This is usually 
at 80% of rated lamp life. Cost of lamps always has 
been the smallest cost of lighting (70% power; 
20% labour; 10% lamps) and with Group Relamp- 
ing, power is used to its fullest, most economical 
extent, 

If you use more than 30 lamps it will pay you 
to calculate the savings you can make with G-E 
Group Relamping. 


PERCENT OF LAMPS SURVIVING 


20 40 60 80 100 
PERCENT OF AVERAGE LIFE 


. Predictable Life Pattern 
The uniform performance of G-E Fluorescent Lamps makes 
it possible to predict accurately the point at which they 
should be replaced — between 70% and 80% of life. After 
this point, labour cost of one-by-one replacement is often 
higher than the cost of new lamps, 


*Get 
the whole 
stoty—»> 


fn G-E’s 8 page booklet “Group 
Relamping Pays Dividends”, which 
Includes a “Savings Estimate Sheet’ 
on which you can calculate the sav- 
Ings in your own organization. 
Write to Canadian General Electric 
Company Limited, 163 Dufferin 
St., Toronto. 


LAD-202018 
GROUP RELAMP WITH 


GENERAL ELECTRIC 


FLUORESCENT 
LAMPS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 














In 1954, FP printed an 


article in which T. D. Wake- 


| field, executive vice-president | 


‘Shows’ U.S. Parent 


How a U. S. Company Sees Its Oftspring 


bey fee should be charged to! 


the Canadian company. 
That is eliminated since this 


of The Wakefield Co., Ver-| fee becomes an expense in Can- 
milion, Ohio, discussed set. ada and a profit in the higher 
ting up a Canadian subsidiary.| tax area. 


At 


that time 


in operation § for 


months. 


of Canadian operation be- 


his reappraisal of oper 
in Canada, 


By T. D. WAKEFIELD 


in London, Ont., in 1953. 


make fewer mistakes 


opening. 


Canada. 


as our Canadian-reared man- 
agement and _ personnel, 
with a different accent, 
realize now. 

Today the Canadian company 
is practically independent 
management and operation, 

Day-to-day problems are re- 


company is consulted only on 
policies or major actions. 


anticipated in either organiza- 
tion. 

Originally the parent com- 
‘pany thought that a manage- 


More Hope 
For Winter 








Wakefield’ s | 
‘London, Ont. plant had been | ate tax in Canada is 47% 
several | compared with 52% 


Now, with about five years | 


hind, Mr. Wakefield reports | | 


ating | |* had not occurred to us in 


VERMILION, Ohio — If we 
had it to do over again, in gen-| 
eral we would repeat what we| 
did in preparing to open a plant’! 


But with several years of ex-| 
perience back of us, we would! 
after 


None was serious, and nearly | 
all stemmed from home office) 
unfamiliarity with operating in| 


As long as the federal corpor- 
as 
in the U. S., 
|it is desirable to have a profit 
show in the Canadian operation 
| where we can retain more of it. 
| When we opened in London, 


Vermilion that the personnel of 
Wakefield Lighting Ltd. would 


| devise new methods in lighting | 
applications and in product dis- | 


tribution that would be applied 
profitably to the: VU. S. opera- 
tion. 
| Now we are proud to be copy- 
cats on this side. 

In our VU, S. cataloguing we 
now use the simplified improved 


system developed by the Cana-| 
dian company to aid architects | 


and engineers specify catalogue 
numbers easily with assurance 
of getting the type of product 


| they want. 


We spoke the same language | 


but | 
we | 


Improved shielding 
low-brightness enamel] 


and a 
which 


came out of work for the To-'| 
ronto Board of Education were | 


'adopted in Vermilion and have 


in| 
solved in Canada and the parent | 


This was as it was planned, | 
but it took longer to reach that! 
independent status than we had_| 


| 





Navigation 


MONTREAL (Staff) — More 
news to encourage those who| 
work for winter navigation of 
the St. Lawrence River and 
gulf: 
| Canadian International Paper 
|Co. announces that Capt. R. G. | 
Edwails, CIP port captain, has 
completed a 2,000-mile aerial 
survey, has seen little to hamper 
| winter shipping. 

Edwards’ plane covered the 
area from Montreal to New- 
foundland. 

Commented Edwards: “Ships 
could easily reach the lower 
‘eastern docks of Montreal har- 
‘bor right now.” 
| CIP’s prime interest Is in the 
| New Brunswick port of Dal- 
housie on Baie des Chaleurs, 
| where a subsidiary has a news- 
|print mill. 

This port is in its fifth year 
|of winter operation. By Feb. 24, 
(14 ships had docked at Dal- 
housie this winter, departing 
| with about 50,000 tons of news- 
|'print. In five winters, 











95 ships | 


|have loaded at CIP Dalhousie | 


| dock. 
| Both Dalhousie and 
|Comeau, on the Quebec north 


Baie | 


| Shore, are examples of stimula-| 


tion of winter shipping by the 
huge pulp and paper industry. 


Consol. Paper 
Net Down 17% 


MONTREAL (Staff) — Con- 
solidated Paper Corp. and sub- 


fay 


sidiaries report net profit fo 
1957 of $12,686,892 ($2.47 a 
share) compared with $15,280.,- 
969 in 1956 ($2.97). 

The decline: 
somewhat less than the average 
decline shown by the pulp and 
paper industry in the past year. 

Total earnings fell 7.2% from 
$35.3 million in 1956 to $32.8 
| million last year. 

' Fourth quarter profit last year 
|was 58c a share compared with 
65c the year before. 

Here are the comparative un- 
audited year-end statements: 

1957 1956 





$ 
35,318,973 
1,702,795 
4.335.209 


74.000.000 


32,791,181 
3,204 202 
4,900,087 


Farnings . 

Deduct: Exch 
Deprec., depl. 
Inc, taxes 


loss 


Net profit 12,686 802 








REPRESENTS GERMAN FIRM 

Criterion Instruments division 
of the Canadian Research Insti- 
| tute, Toronto, has been appointed 


| Canadian sales and service repre- | 
sentative for P. Gossen & Co.,| 
Gos- | 


i 


|'Erlangen, West Germany. 
| ’ . 

sen's products include panel and 
portable meters, 
current transformers. 


17% . probably | 


become standard items for U. S. 
production. 

The Hamilton (Ont.) West 
End Library was designed by 
Stanley Roscoe, city architect, 
to include a luminous ceiling 
extending through the exterior 
glass wall to the roof line. 


sealing plastic material and a 
hold-down technique against 
high winds, 

Both requirements were met 
by Robert W. Frank of the Lon- 
don engineering staff, and are 


'now being designed into U. S. 


buildings. 


This required a method of 


March 8, 1958 


Canadian Subsidiary 





And it can move ahead faster | 
on some matters of engineering, 
application, and merchandising 
because of the flexibility that is 
inherent to the smaller opera- 
tion in Canada. 

We agree mutually that 
fundamental research, engin- 
eering, and tooling for produc- | 
tion will continue to rest in the’ 
U. S. since these involve large 
expenses that can be amortized 
best over the larger market in 
the U. S. 

Examples are in the continu- 
ous development work on lum- 
inous ceilings and in the field; 
of high-frequency lighting for, 
offices in which the parent com- 
pany pioneered and continues. 

Some Canadians resent sole. 
ownership by U. S. companies. | 

They say that such ownership 
limits the opportunity for in- 
|vestment of Canadian funds in| 
additional local enterprises. 

Factually, most such new | 
ventures are highly speculative, | 
so much so that a U. S. execu- | 
tive would hesitate to ask any-| 
‘one on either side of the line 
to participate in the gamble in 
the early stages. 

That was our early attitude, | 
and no one in Canada wanted 
“to be included in” when sev- 
eral Canadians with funds for 
investment knew of our inten- 
tions to open in London, 

Now that the risk is over and 
profits are shown, we have had | 
offers. 

But there is a natural reluc- | 
tance on our part to oblige at 
this late date. 





ANNOUNCEMENT 


JWT APPOINTMENT 


Technically, the London office | 


developed a recessed perimeter 
flange and an improved method 


of using tee bars on bar jvists, | 
both for luminous ceilings, that | 


provide economies in construc. | 
tion and in consequence are in| 
| demand in the U. S. | 

On the distribution side, the 
Canadian office has devised a| 


method of compensation for 


sales representatives that pro- | 


vides basic security for the 


‘salesman along with incentive 


for increased volume. 

It is being studied for possible 
adaptation and use by the par- 
ent company. “ae 

Other contributions by Wake- 
field Lighting Ltd. include im- 
proved carton designs to reduce 
cost. 

These examples prove that 
the Canadian personnel can 
contribute much to both opera- 
Lions. 





ROBERT McCAUSLAND 


(To- 


The J. Walter Thompson Company | 
of 


ronto) announces the appointment 
Robert McCausland as a representative. 
Mr. McCausland'’s experience has been 
extensive, and includes art training as well 
as production, creative and account work 
with three other well-known Canadian 
agencies. The type of accounts he has 
served during this varied career have 
ranged from industrial to consumer | 
products 





THE FINANCIAL POST 


Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 





ESTATES PENSIONS 





ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St: West TORONTO EMpire 6-9403 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 








REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. ~- . 
1520 WEST GEORGIA STREET, VANCOUVER PAcifie 8377 
Specializing in Estate Analysis and Business Insurance 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 


25 King Street. Wes! TORONTO EMpire 6-9403 


— 











MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 








Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
60 Victoria St., Toronto 


EARL M. BRATTON, C.L.U. 
EM. 4-51.41 








Estate Analysis, Business and Personal Life Insurance 


Mutual Life Assurance Co. of Canada 


50 King St. W. TORONTO 


JAMES CROSSLAND, C.L.U. | 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 


372 Bay Street, Toronto, EM. 4-0241 
North American Life 





road tax of 3%. 





ee 


AWARDED CONTRACT 

From Our Own Correspondent 
SAINT JOHN — Imperial Oil 
Ltd. has been awarded a contract 
to supply furnace oil, gasoline and 
motor oil for use by the City of 
Saint John in 1958. Imperial was 








EM. 4-8371 
NEW CHAIRMAN 
From Our Own Correspondent 

SAINT JOHN — Senator Clar- 
ence V. Emerson has been re- 
elected chairman of the board of 
commissioners of the Saint John 
General Hospital. The hospital is 
low bidder and offered furnace oil more than half-way through a $9 
at 15.20c per gal. gasoline at) million renovation and building 
18.15c per gal., plus 3% road tax;; program designed to make it a 
and motor oil for 78c a gal. plu edical centre with more than 
| 600 beds. 


ee —$—— 





Betore A Sod Was Turned.... 


PROGRESS VIEW OP BUCYRUS-ERIE’'S NEW GUELPH PLANT 














| 
| 
| 


ee 
BUCYRUS [RAM 
> > known “vd. 
22. 
crane-excavator is now in pro- 
duction at the 
ef Bucyrus-Frie Ce, of Canada 
Lid., (int. While the 
22-B is the sole model now 
being built in the new plant, @ 


well. e 
model 


new plant 


(,uelph, 


larger size will be added within 


a few months. Ultimately, ma- 
chines up te 1% yards will 


be manufactured at the plant. 


The 22-B is used extensively 
ditching, road 
bridge and building 
erection, leg handling, material 
areund industrial 
plants, in sand and gravel pits, 
and in quarries and mines. 


for pipeline 


building, 


handling 


The 


lecated on a 27 o-acre site in 


Rucyrus-Erie plant is 
the industrial basin on Gaelph's 
More than 84 


nerthwest side. 





15,280,969 | 


and precision} 


million was spent te construct 
and equip the plant. It has 
90.000 square feet of office 
The 
plant's flexible design permits 
adding facilities for expansion. 


and manufacturing space. 





This action is typical. When a new 
industrial plant is being planned 
for Canada, invariably a copy of 
Fraser's is one of the first purchases 
by those responsible for erection, 
machinery and supplies. In many 
instances, FRASER’S is on hand 
even before public announcement of 
the project. 


Such newcomers to Canada need a 
complete purchasing reference in 
the early stages of development. 
They, like long-established Cana- 
dian companies, find FRASER’S 
indispensable for specifying and 
locating the thousands of products 
required by an industrial plant. 


This is another reason why 
FRASER’S is first choice by indus- 
trial purchasers — first choice by 
industrial advertisers. 


They Purchased 


BUCYRUS-ERIE COMPANY OF CANADA 
LTD. USED FRASER’S CANADIAN TRADE 


DIRECTORY TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant at 
Guelph, Ont., the company subscribed to FRASER'S 
CANADIAN TRADE DIRECTORY. 





' £5 hee 


PALL cee ROLLER 


Faninegs 


BA ee - 


“Wherever there’s Purchasing ... there’s FRASER’S” 


Froser's Trade Directories Limited, 1520 Mountain $t., Montreal; 21 King $7. B., Torente 
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Canadian Cities Compete 
For Convention Business 


Of that amount only 20% goes 


MONTREAL (Staff)—Cana- 
dian and U. S. conventioneers 
are casting an appreciative eye 
upon the continent’s newest 
meeting magnet — Montreal’s 
Queen Elizabeth Hotel, slated 
for an April opening. 


The CNR-owned, Hilton- 


managed hostelry has been de- | 


signed for meetings — big and 
small 
Result: 

@® Many Canadian cities and 
hotels, fearing loss of business, 
are organizing convention bur- 
eaux in bids to retain their posi- 
tions in this big-money field. 
® Big U. S. conventions which 


have never come to Canada are | 


now considering the move. 


@ Montreal’s annual $105 mil- 


lion convention business is get- 
ting new impetus. 

The number of convention- 
holding groups in Canada 


14,000 to 15,000 in the U. S. 


Most Canadian groups sched- | 
ule annual gatherings on a broad 
pattern, including sites in East, | 


West and Central Canada. 


Montreal hasn't fitted into the | 


pattern for groups which use 


Dom. Bridge 


Backlog Down 





MONTREAL (Staff) — Do- | 


minion Bridge Co. backlog of 
unfilled work is much reduced 
and in some plants the situation 
is becoming serious, retiring 
president Whitham  Taylor- 
Bailey told shareholders at the 
annual meeting. 

“While the business activity 
outlook for 1958 would indicate 
a reduction in the tempo of our 
business, the earnings outlook 
for the coming fiscal period may 
still be fairly good,’ Taylor- 
Bailey said. 

The Vancouver, Winnipeg and 
Lachine plants still have con- 
siderable work ahead of them 
owing to current contracts. 

New products and new serv- 
ices are being considered to en- 
able the company to keep facili- 
ties and personnel fully en- 
gaged. 

Dominion Bridge is proceed- 
ing with the expansion program 
approved last year. 

Substantial progress was 
made during the past year, when 
$5.8 million was spent on facili- 
ties and equipment. 

Directors have approved con- 
tinuation of the program for the 
current year. 

Following the annual meet- 
ing Taylor-Bailey,- president of 
the company since 1951 and as- 
sociated with it since 19038, was 
elected chairman of the board. 
He was succeeded as president 
by H. G. Welsford, president of 
Dominion Engineering Works 
Ltd. 


Ce 


ESTATE 


Alberta 


is | 
relatively small compared with | 


‘tourist demands and local 
quirements. 


REAL 


| largely railroad hotel accommo- 
| dation. 

| The new Montreal hotel will 
be a big factor in this pattern 
| planning. 

The Queen Elizabeth is 21 
stories high with 1,216 guest 
rooms. 

A sales force of six people 
have been at work for some 
time selling conventions for the 
QE with the support of the 
formidable Hilton organization. 

So far they have booked 164, 
about 30% of U.S. origin, many 
coming to Canada for the first 
time. 

Of the 14,000 to 15,000 pros- 
pects in the U. S., only about 
2,000 dre ever likely to hold 
meetings in Canada. 

The others are regional, have 
international affiliation or 


no 


‘are prohibited by their consti- | 


tutions from meeting outside 
continental U. S. 

| Among U. S.-centred groups 
with confirmed reservations in 
the new $20 million hotel: 

The Association of American 
|Railroads,. American Manage- 
| dustrial Realtors and the Inter- 
| national Federation of Gyne- 
cology and Obstetrics. 

The first Queen Elizabeth 
convention will be held by the 
Canadian Public Relations So- 
ciety, meeting May 1-3, two 
| weeks after the official opening. 
_ Bookings for other groups ex- 
tend to 1967. 
| Among those committed nine 
years ahead is the Canadian 
| Pulp and Paper Association. 
| According to Donald Mum- 
| ford, vice-president of Hilton of 





ithe new hotel, 30% of 


/Queen Elizabeth’s gross busi- 
'ness will be derived from con- 


| ventions. 
| A maximum 
| will be used for delegates, leav-_| 


of 700 


ing 516 available for normal 
re- 


The average convention dele- 
gate spends $165 in 4% days. 


Cape Bretoners Expecting 


ment Association, Society of In- | 


|Canada ‘and general manager of | 
the | 


rooms | 


to the hotel. 

Department stores, restaur- 
ants and places of entertain- 
ment also share heavily in the 
convention dollar. 

Last year Montreal was host 
to 350 major conventions and 
trade shows with some 70,000 
visitors spending in excess of 


| 
; 
' 


| 
| 


the 1956 figure of $105 million. | 


Charles E. Smith, manager of 
the Montreal Tourist and Con- 
vention Bureau, says business 
has tripled since 1948. In that 
year 100 conventions were 
worth $34 million to Montreal. 

Ofiseis Slumps 

Every area in Canada is now 
convention-conscious. Competi- 
tion is keen, especially with re- 
sorts seeking business to offset 
seasonal slumps in tourism. 

Halifax, Hamilton, Winnipeg, 
Vancouver and Victoria are 
planning or organizing conven- 
tion bureaux, 

They must compete not only 
with other Canadian cities but 
with U. S. cities for internation- 
business. 

And during summer, which is 
the peak season in Canada, 
areas in the U. S. — like Florida 
—offer off-season inducements. 

Co-ordination of the Q.E.’s 

hotel services with the require- 


al 


freedom 


ments of an agenda will be vest- | 
ed in a hotel officer, working | 


directly with the convention 
group’s committee. 

He will head a hotel planning 
board, bringing together all de- 
partment heads concerned with 
details. His job will end only 
when the last delegate has left. 

The grand salon and three 
ball rooms, joined by sound- 


proof disappearing doors, can be | | | oo we 
‘ently in an institution. 


linked to provide accommoda- 
tion for 2,000 people for dining 
and 3,000 for meetings. 

There is 15,000 sq. ft. of ex- 
hibit space, an automobile hoist 
and radio and television pro- 
jection rooms, 

The sample room floor, im- 
mediately above the convention 
floor, has 23 large sample rooms, 
34 bedrooms and two suites. 


Biggest Construction Year 


® A _ $750,000 Catholic 
school in Sydney. 

@® A new Sydney Academy and 
junior high school—$2 million. 


From Our Own Correspondent 

HALIFAX—Spring is expect- 
ed to trigger the biggest build- 
ing and construction boom in 
the history of Cape Breton. 

It will launch $10 million 
worth of projects, plus a record 
home-building program and a 
‘big highwd4y construction pro- 
gram. 

This is what seems to be in 
, store for the island: 

@® A modern coal-washing plant 
near Sydney, possibly at a cost 
of $2 million. 

@ A $1,150,000 
‘program. 


county school 
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INDUSTRIAL, COM 
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DO YOUR PLANS INCLUDE EDMONTON? 
CAMPBELL BROTHERS 


Real Estate Limited 


MERCIAL LAND and INVESTMENT 


Inquiries invited 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA. PHONE 25608 








Manitoba 





POLO PARK SHOPPING CENTRE 
“A major development” ; 


WINNIPEG ~ 





Ontario 


EAL ESTATE +© FINANCE 





G. R. DUNCA 


Realtors 


N & CO. 


e Insurers 


Limited 


Commercial, trackage and industrial sites; water front properties 


121 MAY 


STREET SOUTH 


FORT WILLIAM 











Expert Guidance 


Industrial 
347 BAY ST. ¥ 
TORONTO 





In All Matters of 
Real Estate 
EM. 3-6191 








A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA, 4-2533 


| 


British Columbia 





REAL ESTATE 





BOULTBEE, SWEET 


555 HOWE ST., VANCOUVER 1, B.C. 


& Co. 
LTD. 


PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 


high 


® A new federal building at 
North Sydney, $500,000. 
@ A $400,000 motel at Sydney. 
® A new Sydney library, $150,- 
000. 
@ A Catholic parish centre at 
Glace Bay, $150,000. 
® A new branch of the Toronto- 
Dominion Bank, Sydney—$150,- 
000. 
@ A new school at Glace Bay, 
$400,000. 
® An addition to the Canadian 
National Telegraph building in 
Sydney, $75,000. 
® A new Immaculate Concep- 
tion church at Dominion. 
Seabord Power Corp. is ex- 
| pected to announce a multi-mil- 
'lion-dollar expansion program. 
And home construction is ex- 
pected to hit a record high in 
the Cape Breton area this year. 
In the offing are school con- 
struction programs for Victoria 
and Inverness counties, as well 
as a $4 million permanent cross- 
ing at Seal Islands, eliminating 
present ferry service at Bad- 
deck. 


| Victorian 


Caring for Old People Now! 
Can Cut Big Outlays Later 


{the Institute of Physical Medi-| 


By CLIFFORD FOWKE 


Keeping old people well and 
happy with proper treatment 
and facilities can’ save a lot of 
money for government at all 
levels. 

The city of Windsor, Ont., 
which is tackling the problem 
on a planned and continuin; 
basis, has proved it. 

At last week’s annual conven- 
tion in Toronto of the Ontario 
Association of Architects, 
Michael Sumner of Windsor, 
speaking of the services pro- 
vided by that city, said that 
already the savings must be in- 
calculable. 

He quoted as an example 
senior citizens homes, pioneered 
by Archie Cherniak in Windsor, 
ang located in a choice of better 
residential areas where couples 
lived for $40 a month. ~ 

The city gave the land, each 
unit cost the provincial Depart- 
ment of Welfare $500, and the 
balance was financed by Central 
Mortgage & Housing Copp. 

“I know of single 
Riverview Hospital, Windsor, 
that have been there for 15 
years and cost city and province 
at the rate of around $5 per 
day,” he said. 

“But with proper care at the 
beginning, with decent housing, 
from pressure and 
proper medical care, they need 
never have been hospitalized for 
more than a moderate length of 
time. 

Services Adequate 

“Even if the resident is not a 
well person, the services of the 
Order of Nurses is 
often sufficient to make the 
difference between living inde- 
pendently at home or depend- 


cases at 


why 
blue- 
long- 


Among the reasons 
Windsor had created a 
print of immediate and 
range developments were: 
@ Institutionalization of the 
aged could never keep pace with 
the rising number of the aged 
and could involve the com- 


‘munity in an intolerable burden. 


® The elimination of the aged 
as effective consumers would 


|defeat the principle of an ex- 
| panding economy on which our 
| present and future prosperity is 
| predicated. 


@ Susceptibility to pressures of 
a social, psychological or eco- 
nomic nature undermine the 
health of the aging person and 
hasten mental deterioration. 

@ Retirement programs now 


‘rapidly accelerating in industry, 


could, without proper program- 
ming in the field of preventive 
geriatrics, become a curse to the 
aging and our society instead of 
a blessing. 

Sumner. 


who is president of 


Plan For Lots 
Hamilton’s First 


A federal-provincial land as- 
sembly project, involving the 
velopment of 500 = fully- 
serviced lots | undertaken 
in Hamilton. 

First of its kind in the 
project has been arranged under 
the National Housing Act and the 
Ontario Housing Development 
Act and costs will be shared on 
a 75°-25% basis by the federal 
and provincial governments 

When the project 
completed, will 
through the Hamilton branch 
office of Central Mortgage & 
Housing Corp. prospective 
home owners. 

The area will be fully serviced 
with sewers, water mains, fire 
hydrants, sidewalks, paved roads, 


lighting, etc. 


de- 
about 
to be 


citv. the 


has been 


the lots he sold 


to 


street 


Premier Steel Mill Plans 
Expansion at $30 Millon 


Plans for steel plant expan- 
sion that are expected eventu- 
ally to cost more than $30 mil- 
lion have been announced by 
Premier Steel Mills, Edmonton. 

In the initial stages, it is stat- 
ed, new plant and equipment 
will cost about $15 million with 
first production from 
units expected next 


Office Building 


. 
Plans for Regina 
om) 
From Our Own Correspondent 

REGINA Tenders will be 
called next moprth for construc- 
tion of an eight-story office build- 
ing on the southeast corner of 
13th Ave. and Scarth St. in down- 
town Regina. 

Construction building, 
estimated to cost $1.75 million, is 
scheduled to start on June 1 and 
it is expected to be ready for 
occupancy in the spring of 1959. 

The building is being financed 
by a group of Regina business- 
men and will be managed by 
McCallum Hill & Co. 

Major oil companies will likely 
occupy most of the 52,000 sq. ft. 
of space available for offices. 

There will also be space for 
shops and businesses on the 
| ground floor, and a cafeteria will 
take most of the basement flocr 
space. 


tne new 


\ eal. 


of the 


, 


Vace-President F. J. Barthol- 
omew said that the development 
included additional scrap melt- 
ing facilities, iron ore develop- 
ment and the production of 
large structurals, plate and 
skelp not now being produced 
by the company. 

Additional facilities 
manufacture of finished 
ucts were also included. 
were in an advanced 
stage, he stated, as a result 
extensive engineering § studies 
over the past two years, and it 
Was expected that construction 
would start “after the frost was 
out of the ground.” 


the 


for 


prod- 


Plans 


of 


Latest Trends 
Go On Display 
At 58 Home Show 


Examples of new trends in the 
home building industry, rang- 
ing from floor tiles to a complete 
two-story house will be on dis- 
play next month at the 1958 
National Home Show. 

It will be held in the Coli- 
seum, Exhibition Park, Toronto. 
April 4 - 12. 

More than 200 exhibitors have 
booked nearly 500 exhibit units 
so far. 


REA 





cine and Rehabilitation for 
Essex County, said that betwee 
old people who wanted onl) 
social contacts and those who 
were completely dependent on 
the community, there was every 
possible variation. 

So now they 
complex of services so organ- 
ized that aged persons could 
find, in the community, the helps 
required to keep them alive and 
alert for the maximum time that 
their structure per- 
mitted, 


had a whole 


physical 


Noted Figure 

Sumner was speaking at a 
convention panel on “Older 
People in the City” which was 
chaired by William S. Goulding, 
University of Toronto Schoo] of 
Architecture, and other speakers 
included James Govan, FRAIC, 
Who is 76 years of- age and a 
noted figure in hospital archi- 
Lecture. 

More than 350 = architects 
from all parts of the province 
attended the two-day conven- 
tion at which another feature 
Was a seminar on “Thin Shell 
Concrete,” a technique which is 
rapidly increasing in use in 
building in Canada. 

One of the leading exponents 
of the technique, Dr. Lario 
Salvadori, professor of civil 
engineering at Columbia Uni- 
versity, was the main speaker. 

The convention elected C. 
Everett Wilson, Toronto, of the 
architectural firm of Wilson & 
Newton, president of the Ontario 
Association in succession to 
E. C. S. Cox, Toronto. 

Lynden Y. McIntosh, 
William, was appointed 
president. 


> 


Fort 
vice- 


Ottawa Signs 
Canada House 
On Long Lease 


The Government of Canada 
will take over the eighth and 
ninth floors and other space in 
Canada House, New York by 
June 1, this year. 

The announcement from man- 
agement agents, Cushman & 
Wakefield Inc., that a _ long- 
term lease has been signed 
brings to an end the off-again, 
on-again doubts that Ottawa 
would take up its option on 
space in the 26-story building 
now nearing completion. 

The two floors will serve as 
offices fo. the Canadian Consu- 
ate General and the National 
Film Board of Canada. The 
Canadian Travel Bureau will 
move into a Fifth Avenue store 
next to the plaza-type entrance. 


The lease was executed for 


the owners, Canada House (New 


York) Ltd. and Webb & Knapp 


Inc., by Cushman & Wakefield. 

The latter states that furthe: 
leases are expected to be signed 
Canadian com- 


shortly with 


panies who have been waiting 
for the government 
signed before making forma! 
commitments for space, 

Among tenants already sign- 
ed up are Mannesmann Tube 
Co., Abitibi Pulp & Paper Co., 
Southern Canada Power, and 


Rio Tinto Mining Co, 


lease to be 


A CANADA-WIDE 





WRITE, WIRE OR TELEPHONE 
* 
INDUSTRIAL DIVISION WEST 


MELTON 


FEAL ESTATE WTO. 


16154. 103 STREET 
SOMONTON PH. 47721 


MARKETPLACE 


March 8, 1958 


FOR BUYERS 


THE FINANCIAL POST 
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DISPLAY ADVERTISING 
RATES 


$980 per col inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch) Closing date 
Copy must be in Toronto Office by 
Monday am Display advertising 
in this section payable in advance 





NORTH - WEST LOCATION 
TORONTO 


HIGHWAY 401 FRONTAGE 


Approximately 50 acres 
to be sold in blocks 
of 2-10 acres. 


MENARY & SON 
REALTORS 


RONCESVALLES—-LE. 5-1112 


43) 











FAMILY HOME 
FOR SALE 


Executive leaving Toronto has 
for sale modern architect- 
designed 7 roomed house in 
suburban Thornhill. Large lot. 
Panelled dining and living 
rooms. 2. full bathrooms. 
Screened porch. Double gar- 
age. 

Toronte 


Box 710, The Finencial Post, 








| MANAGER WANTED | 


| 
for trade association of land 
developers with head office in| 
‘Toronto. Must have land devel- 
lopment or related municipal ex- 
jperience, be mature thinker with 
jability to express self, possess| 
igood appearance and knowledge! 
lof publicity and public relations. | 
‘Salary proportionate to age, 
ibackground and ability. | 
Apply Box 691, The Financial Post, Teronto | 














How does your 
money work? 


Does your money work well for vou? 
Read The Financial Post = regularly 
for investment news that can help you 
do better. Follow tts weekly feature on 
mining and oil stocks; facts and rumors 
behind that are moving. Week 
by-week reading of Ihe Financial Post 
gives vou mews and information that 
can help vou in business and in your 
personal life 


mssucs 


in Canada: $6 a year; 2 yeors $11 


Elsewhere: $7 o yeor; 2 years $13 











REEL a EL HON Ea 
TO LEASE IN 
EDMONTON 


Available on 5 to 7 year 
8000 square feet of office space, 
company, fi 
company ofr 
Aliso suitable for 
a medical or dental clinic. locat 
second floor of Grey 
hound (Union) Bus Depot, built 
1949 modern and ex 
ceptionally well located in down. 
town area, with a 4 
ade across the street 


lease 


very suitable for oil 


nance or insurance 
similar business 


on 


Ss entire 


in Very 


story Park 


Norman H. Williams 
Greyhound Union Bus Depo! 
102 St. & 102 Ave 
Edmonten, Alberta 

Phone 21462 


Apply to 
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FOR SALE 


In Heart 
manufacturing. Large tile an 
acres ground. 18,000 sa. ft. flo 
equipment including boilers, 
panding community—Just off 

Immediate 


For more comple 





of Niagara Industria] 


A. S. KIMBERLEY LTD. or F. L. LAUNDRY 


Realtors — Beamsville, 


or LEASE 


Area. Ideal sit 9 
d frame building situated on 
or space. Complete with 
hoists et Bordering an ex- 
Queen Elizabeth Highway 


for light 
9 


some 


possession 


te details contact 


Ontario. 


PITT 


, 
Lhhih 
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FOR SALE 














Smiths Falls. 
equipment. Well maintained, 
throughout. 

Rail siding on property. 
raw water supply. 


Al 


markets and seaway valicy. 
Price $495,000.00 ($1.45 per 
Immediate possession. 


CHAMBERS 


LIMITED 





Heavy industrial plant on 10.3 acres of land in the town of 


350,000 sq. ft. plant built for the manufacture of farm 


Smiths Falls: A pleasant Eastern Ontario town with ample 
supply of skilled and unskilled labour. 


Ontario Coop. 


For further information call Ed Meredith, EM. 6-3921. 


24 KING ST. W., TORONTO 


new elevators and sprinklered 


| services including unlimited 


Close to principal 
sq. ft.) Financing available, 
Listing 


& MEREDITH - 


REALTOR 
EM. 6-3921 








LAKE JOSEPH-MUSKOKA 
— Neer E. 9 


mme, excelent 


room ranch sts 
beach, i 
ryt 


Ve@at 


° sum 


neat 
5 


Asking $29,500 


PORT SANDFIELD PO, MUSKOKA ONT 


ST. LAWRENCE SEAWAY 


INDUSTRIAL. site, 120 acres, 3.300 

frontage on Wriiend Canal 3 miles 

rth of Lake Erie; 2 ratiroad con 

%, adjacent te highway. Sut 

r any in@gustry skillet? lates 

lable. P00 acres in bleck, Toronto 
esidentiai 


PIEGE REAL ESTATE 
2! idyliweed Cres. Terente. 80 6.34633 














A PROFITABLE CAREER IN 
REAL ESTATE 


Montreal's first Real Estate Com- 
pony hos openings for young men 
with selling ability who 
improve ther positron. 
estocte experience it 
fyil training 


proven 
to 
Previous 


wish 
rea! 
essentiai as a 


’ giver 


H. JOSEPH & CO. 
S Since |'804) 
4492 St. Catherine Street West 


MEMBERS 
MONTREAL REAL ESTATE BOARD 


not 


eryvinrg Mertreo! 








HALIFAX, N.S. 
DESIRABLE INDUSTRIAL SITE 


FOR SALE 


APPROXIMATELY 56500 SQ. FT 
200 FT. FRONTAGE ON RAILROAD SIDING 
McDONALD CONSTRUCTION CO. LTD. 


P.O. BOX 703, HALIFAX ——~ PHONE 5-5465 








Quatum. 


10013 -101A AVE. 





FOR SALE OR LEASE 
EDMONTON 


Solid brick, sales and service type building 100 x 125 feet, 
full high basement, elevator, trackage. Worehouse, large 
show room and office space. Down town location. Posses- 
sion approximately 6 months. Contact Alex Hanson or Joe 


WEBER BROS. AGENCIES LIMITED 


EDMONTON, ALBERTA 


PH. 4734] 








PHONE: 4-4517 


ee ee ry 
MODERN OFFICE SPACE 


LONDON — ONTARIO 
UNITS OF 400 TO 5000 SQUARE FEET 


Air-conditioning — Janitor Service — Fluorescent 
Lighting and other modern features included in 
rental rate of $3.25 per square foot annually. 


WRITE: RENTAL AGENT 


NORTHERN LIFE BUILDING 
291 DUNDAS STREET 
LONDON, ONTARIO 





City Councillors 


and Mayor St. 


- 


OFFICE SPACE 
IN A CHOICE 
MIDTOWN 
LOCATION 


Fully 
Completed 


linmediate 
QIccupancy 


Brochure 
on request 


1435 ST. ALEXANDER 


STERNTHAL REALTY COMPANY 


BElair 2386 
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Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation —2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES ceansow cro. 


Roya! Bank Buliding, Toronto, EM. 3.-9033 


FACTORIES CUSTOM-BUILT 
Slough Construction and Properties Limited will 


custom-build your own factory to your s 


tions. Alternatively, our architects will plan and 
design to your requirements. Phone EM. 3-9033. 


M.7249 











ANNOUNCING 





Bank of Montreal (Montreal) — 
Edward A. Royce, appointed man- 
ager of London, England main 
office; Fletcher W. Troop, takes 
over as manager of the Ottawa 
branch. 

of Montreal (Edmonton) — 
John A. Baines, appointed man- 
ager of the bank's oil and gas de- 
partment at Calgary. 

of Nova Scotia (Halifax) — 
R. M. Taylor, appointed supervisor 


of Cuban branches with head-) 


Research Lia. 
(Toronto) — J. M. Bridgman, ap- Heintzmann 


quarters in Havana. 
Canadian Applied 


pointed vice-president and general 
manager. 

Canadian Hanson & Van Winkle Co. 
(Toronto) — William Whalen, ap- 
pointed chairman; Arthur C. West, 
vice-president and general man- 


ager. 

Canadian Hydrocarbons Lid. (Win- 
nipeg) — Walter Ostman, appoint- 
ed vice-president and general 
manager. 

Sundstrand Aviation Lid. 
(Toronto) —-F. R. Gordon, ap- 
pointed manager. 

Canadian Trailmobile Lid. (To- 
ronto) — Robert M. Syer, appoint- 
ed trailmobile vice-president sales. 

Canadian Westinghouse Lid. (Ham- 
ilton) — Hon. Leon Methot, ap- 
pointed director. 

Catalytic Construction. of Canada 
Lid. (Toronto) —Roy G. Peers, 
John Robert Nicholson, both ap- 
pointed directors. 

Confectionery, Chocolate and Cocoa 
Industries of Canada (Toronto) — 
G. P. McVitty, appointed - general 
manager. 

Courtaulds (Canada) Ltd. (Corn- 
wall) — Brinley Taylor, retires as 
vice-president. He has been re- 
tained on a consultant basis. 

Dee & Cee Toy Co. (Toronto) — 
Norah E. Aldridge, appointed 
director of. public relations. 

Dominion Bridge Co. (Lachine) — 
W. Taylor-Bailey, appointed chair- 
man; H. G. Welsford, president; 


| 








in 
goo 


A. H. Cowie, vice-president and 


managing director. 
Financial Post (Teronte) —J. M. 


Hayes, appointed Post advertising 
manager for Britain and Europe 


with office in London. 
General Trust of Canada (Montreal) 


—~Hon. Charles B. Howard, Gaston 


Elie, both appointed directors. 
Global Life Insurance Co. (Teronto) 


— H, E. Lumsden, appointed vice- | 


president and director. 





| 
' 


| 


Gypsum, Lime and Alabastine Can- | 


ada Ltd. 

appointed director. 

& Co, 
George B. Byars, appointed treas-' 
urer. 

Hiram Walker-Gooderham & Worts 
Lid. (Walkerville) —H. E. Har- 
mon, appointed director. 

Industrial Life Insurance Co. (To- 
ronto) —S. E. Brock, appointed 
executive vice-president and man- 
aging director. 

KVP Co. (Espanola, Ont.) —B. F. 
Avery, appointed vice-chairman; 
E. Norval Hunter, appointed presi- 
dent. 

Marine Industries Ltd. (Montreal) — 
Arthur Simard, appointed vice 
president. 

Molson’s Brewery ({Ontario) Ltd. 
(Toronto) —J. C. Ross Waddell, 
appointed assistant to general 
sales manager. 

Montreal Trust Co. (Montreal) — 
Hon. P. Burchill, 


ed executive assistant. 

Northern Life Assurance Co. 
Canada (London) — H. L. pollen 
appointed vice-president and gen- 
eral manager. 


Quebec Metallurgical Industries Ltd. 


Assigned to Foreign Posts 


(Ottawa) — Norman B. Davis, ap- 
pointed president. 

Radio Station CFAC (Calgary) —G. 
B. Mannix, appointed sales promo- 
tion manager. 

Salada - Shirriff-Horsey Ltd. (To- 
ronto) — W. D. Shirriff, appointed 
general manager of Shirriff divi- 
sion. 





‘i 


PPORTUNITIE 





MANUFACTURERS 


We are interested in obtaining ap- 
intments as Manufacturers Agent 

n the Maritimes to distribute well 

known trade name Merchand 


ROSSIGNOL AGENCIES LIMITED 
P.O. Box 610 
LIVERPOOL, NOVA SCOTIA 











ENGINEERING DESIGN 
EXECUTIVE 


wishes to contact progressive manufacturers 
interested in developing revolutionary high 
ovtput haulage and leading equipment 
suitable for mining, querrying and other 
epplications. 


Bex 696, The Financial Pest, Toronto 








PRODUCT WANTED 
MANUFACTURERS’ AGENT 


Wants additional line. Top producer, 
guaranteed results, oo all or 





art, Packaged goods, drugs, grocery, 
porewere, syndicate Pont "Principals 


ary 609, The Financial Post, Toronto 











PRINTING PRESS 


New 3 colour Honsel Rotary 
Press suitable for printing 
fully pigmented aniline inks. 
Machine arranged for work- 
ing from roll to roll with 
continuously running — ink 
rolls. Printing width 17” re- 
peats 29”. Machine is com-: : 
plete with variable speed © 
PIV drive and infra red 
dryers. 


TEWES ENGINEERING 
SALES CO. LTD. 


880 Bay Street, Toronto 














ACTIVE 
PARTICIPATION 


Sales executive — graduate 
engineer, age 45 wishes interest 
in established growth com- 
pany, preferably in Toronto 
Area. Will invest up to 
$250,000. 


Bex 706, The Financial Post, Terente 











MORTGAGE 
COMPANIES 


Fast growing brokerage firm 
with offices in Edmonton and 
Calgary seeking to act as cor- 
respondent in the placing of 
mortgage funds in the above 
areas. 

Also have access to qualified 
professional appraisor. 


TRANS-CANADA 
MORTGAGE BROKERS LTD. 


BARRY BUILDING 
10128-——103 $T., EDMONTON 














(Toronto) — W. N. Hall, 


(Toronto) — | 


appointed | 
director; G. W. Hodgson, es | 


CHARLAND 

















Additional Lines Required by 


MANUFACTURERS’ AGENTS 


Experienced, Aggressive, Progressive. Four salesmen cover 


Ontario. Five established 
Servicing: 


estern Canadian associates. 


Plumbing, Heating & Hardware Jobbers. 


BOX 711, THE FINANCIAL POST, TORONTO 











B. C. DISTRIBUTOR 


With offices and showroom in downtown Vancouver, calling 
on Department stores, Gift stores and Jewellers wishes to add 
one or two products to present line. Thorough and reliable 
representation guaranteed. P.O; Box 106, Substation A, Van- 


couver, B.C. 














Ww 
Distributors for high quality TEA, Prairie and Eastern Prov- 


inces. 


Exclusive Basis, Exceptional Opportunity. 


EAST WEST EXPORT IMPORT CO. LTD. 
446 HOMER STREET, VANCOUVER 3, B.C. 








politan Toronto, or Ontario. 


Please write to 





D 


ISTRIBUTORSHIP WANTED 


Successful wholesale company ideally located—well financed—is 
interested in obtaining additional distributorship, either for Metro- 


Only a proposition which would insure minimum volume of 
$300,000. Versatile sales staff, now active throughout Ontario. 


B.Sc. CHEM, ENG., 


MORIN 


STEERS 


CURRIE 


WOOLHAM 


‘ Assistant Trade Officials 


Six new Assistant Canadian} Laval University,’ to Washing- 
Trade Commissioners will pro-| ton, D.C. 


ceed to their posts in May. 


| Three additional Assistant 


They are winding up their| Canadian Trade Commissioners 


training now. 
Raymond C, Anderson, 
Wetaskiwin, Alberta, 


Paulo, Brazil, 


Roger A, Bull, of Ottawa, and| 


of| been posted. They are: 
and a| 
graduate of the University of | Toronto and a graduate of the | 
Alberta, has been posted to Sao/| University of Toronto, posted to | 


in the same class have already 


George E, Blackstock, 


| Buenos Aires. 
Barry C, Steers, of London, 


a graduate of the University of) Ont., and a graduate of the Uni- 


Toronto, to Detroit. 

Claude T, Charland, of Que- 
bec City and a graduate of 
Loyola College and McGill Uni- 
versity, to New Orleans. 

Neil L. Currie, of Turtleford, 
Sask., and a graduate of the 
University of Western Ontario, 
to Bogota, Colombia, 


Robert G. Gayner, of Leth. | 


bridge, Alta.. and a graduate of | 
bia, to Manila, Philippines. 


Gilles P, Morin, of Montmor- 
ency, Que., and a graduate of 


CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING eet 


Flat rate per word 
inimum charge , 

Each initial, figure or fraction, abbrevia- 
tion and sign counts as one wor If a 
box number is desired the words, Box 
100, The Financia] Post, Toronto, count as 
six words When replies are mailed to 
adverti-er, 15 cents extra is charged 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance 


Positions Wanted 


GERMAN AND DUTCH speaking execu- 
tive type bonded Canadian going 
Northern Europe wishes to 
Canadian firm there. Have contacts in 
Germany. Jacob Bergen, 4 Park Street, 
Le amington, Ontario 











SAL /ESMAN AND EX- TE AC HER ‘wishes 
to represent Eastern concern in Western 
available. Age 26, free to 


travel. Box 720, The Financial Post, 


ronto 
~ EXPERIENCED SENIOR EXECUTIVE 
age 40, 


versified experience, reorganization 


| management large chemical works, major 


| technical 





GEOLOGY GRADUATE next May 








Box 705, The Financial Post, Toronto | 





VILLA LLL dtiiiisisisssisiiidiiiiiisiitil 


SOAFESLES LOEB SLOPE LEA EOL MEA AIDA A AAEM 


FOR SALE 


Old, well established business located in the 
province of Ontario, Canada. This is a highly 
rated textile manufacturer of soft goods for 


household requirements, ete. 


Principals only should apply to 


Box 719, The Financial Post, Toronto 


ddd, Ltd didddi isd 


surveys, design and project 
supervision, in Britain, France, 


iversity of Western Ontario, 
posted to Singapore. 

Robert G. Woolham, of To- 
ronto and a graduate of the 
Ontario Agricultural College, 
Guelph, Ont., 








Cockfield, Rasy n 


‘Names Executives 


ronto, has made new senior ap- 


eaten following the decision 


| 


of G. W. Brown to retire as chair- | 


man. 

T. L. Anderson, formerly presi- 
dent, becomes chairman. 

D. R. McRobie, formerly exe- 
cutive vice-president, becomes 
president. 

C. W. McQuillin, formerly exe- 
cutive vice-president of the To- 
ronto office, becomes executive 
vice-president of the company. 

Mr. 
director. 





Company 
Report 
Entertainment 


ONTARIO JOCKEY CLUB LTD., 
Toronto, net profit of $870,787 for | 











to | 
represe | 


‘of the 
Canada. Prefer manufacturing field. Small | 


| investment 
To- | 


year ended Nov. 30, 1957, compared 
with $800,601 for 13 months ended | 
Nov. 30, 1956. 

A satisfactory’ improvement 
business was recorded at all 
race meetings with the exception 
Woodbine autumn meeting 
which showed a slight 
says President E. P. Taylor. 


amuscant to Tokyo. | 


the University of British Colum-| Cockfield, Brown & Co., To-) 


Brown will continue as a 














Saskatchewan 
1958 Budget 
Is Biggest Ever 


Record revenues of $131,547,- 
000 and expenditures of $130,- 
004,230 were forecast in the 
1958-59 Saskatchewan provin- 
cial budget. 

Expenditures in the fiscal 
year beginning April 1 will be 
up nearly $19 million over 1957- 
58 — asuming a $5.3 million 
federal reimbursement expected 
under the proposed national 
health insurance program. 

Almost $50 million is to be 
spent for health and welfare. 


$26.5 million for education, $25) 


million for ‘highways, $11 mil- 
lion for telephones, and in- 


creases of more than $6 million | 


in aid to local governments. 
Estimated revenues 


revenues, $18.5 million from | 
education and _ hospitalization 
tax, $18 million from gasoline | 
tax, and $6.5 million from motor | 
vehicle licenses. 

Non-budgetary expenditures 


for 1958-59 will exceed $78 mil- | 
of | lion, of which $68 million will | 


be financed by borrowing. 
Saskatchewan’s net debt had | 

been reduced to $31,861,025 at | 

Dec. 31, 1957. Operations in the | 


coming fiscal year are expected | 
to reduce it by a further $1,- | 
| 542,770. 








INDUSTRIAL ENGINEER 


Graduate Engineer, with leadership 
ability, seeks opportunity to partici- 
pate in and contribute to a cost re- 
duction programme with a manufac- 
turing company. Practical management 
experience in plant layout, super- 
vision, production methods and con- 
trol; incentive plans: estimating, 
standard costing, labour relations and 
allied field 


Box 709, The Financial Post, Toronte 

















ELECTRICAL ENGINEER 


(Graduate) 

Excellent opportunity for aggres- 
sive person (24-35 yrs.) with East 
End Electronic components manu- 
factures; at least 2 yrs, business 
experience preferred, Forward 
complete resume to 

Box 723, The Financial Pest, Torente 














in | 
1957 | 


- decrease, | 
New | 


| wagering records were set at three | 
| race courses and on Queen's Plate 


19 years’ di- | 
and 


Middle | 


East, U.S. and Canada wishes responsible | 


position in Works Management, Process 
Engineering and Development or Techni- 
cal Sales. Salary open. Reply Box 697, The 
Financial Post, Toronto, 


BU SINESS ~ ADMINISTRA TION— Finance 
Graduate. Ten years Vice-President- 
Finance of 1000 employee heavy manufac- 
turing plant desires change, Box 718, The 
Financi.1l Post, Toronto. 


seeks 
anvwhere, 


permanent mine staff position 
Toronto. 


Box 678, The Financial Post, 


SALE ES REPRESENTATIVE Ci calling on 
Dept. Stores, Gift Shops, Dealers, etc., 
seeks additional lines. Commission basis 
Marc Drolet, 760 Grande-Allee East, Que- 
bec City, P 

cosT ACCOU NTANT, British, aged 33. 
with considerable cost and financial ex- 
perience in West Africa and Far 
presently engaged India with large manu- 
facturing concern, desires opening in in- 
dustry where 
essential. Available London end April. 
Box 654, The ‘Financial Post, Toronto. 





Position Av ailable 


CHARTERED ACCOUNTANT . 
with some mine experience, to 
charge of accounting division of 
mining operation near Elliot Lake, 
tario. Attractive housing accommodation 
and salary 
Post, Toronto. 


take 


PURCHASING AGENT 


| CHEMICAL MANUFACTURING Company 





| 
| 


| matic 


Berkeley Street, 


with plants across Canada a 


Purchasing Agent 


requires 


preferably | 


| Woodbine, 


Day, 

The future of harness racing is 
promising, company feels. 

The second phase of the long- 
range rebuilding program at Old 
including a section of 
new grandstand with 2,000 seats will 
be completed for 1958 racing. An 


'extension to the Fort Erie grand- 
| stand will provide 2,000 additional 
|'seats and improved wagering and 


| Net earnings 
Last, | 


hard work and initiative | 


large | 
On- | 


Reply Box 713, The Financial | 


Age up to forty-five with thorough prac- | 


tical knowledge of purchasing. 
will include the purchasing of materials 
for all factories; 


all locations. 


Applications will be treated in confidence | 


be held at 
Box 


location 
701, The 


and interview will 
convenient for applicants. 
Financial Post, Toronto. 


Business Opportunities — 
MAIL ORDER BUSINESS established 5°, 
years, repeat sales 





Financial Post, Toronto 





Travel 


DRIVE THRO’ BRITAIN. Choice of latest | 
| model self-drive cars, many with auto- | 
transmission. Low rates include 
. Write for Free guide to the = 
on the spot: Victor Britain, 

_London W.1., Eaxiand. 





Duties | 


administration of Pur-/ - 
chasing Department situated in Toronto | 
and co-ordination of the departments at | 


Selling price $18. 500 | 
plus stock. Principals only, Box 717, The | 


*Included in curr. assets in co.’ 
ee | Weeene capital 


| Earnings per Share and Dividend Record: 
: $1.93 


restaurant facilities. 
Company sold 1,250,000 common 
shares. Bank loans of .$739,409 were 


wagering exceeded $1 million. | 





paid off and funded debt was re- 
'duced $440,000. 


INCOME ACCOUNT 
1. 


Period: 

$2,297,604 92,048, 435 | 

Less: Deprec 519,812 448,000 | 
Income taxes 
Debent.. int 
Minority interest ‘ 

Net profit 

Less: Divds. 

Surplus for year 

Times Debenture Interest Raateds 
Before deprec., 4.59 
After deprec 


200.601 
600,298 | 
200, 303 | 


3.55 
$1 72, 


40.75 
40.5349 
0.25 
t0.15 
payments 


Preferred 

Paid & pay 
6% ser. A 
ser. 


os 0 60 
5 v2 at > ateeie 0.55 
Common 

Paid & 


4Consists of 5 quarterly 


pay 


} 


i 


| aConsists of initial and three quarterly 
| payments 


‘Consists of 3 semiannual payments. 
Shares o/s at Nov. 30: 
6% ref., $10 par.. 
5\¢ Pref., $10 par 
Peoamen. n.p.\ 
CONDENSED CONS. 


290.930 

160 664 

3,246,524 
BAL ANCE 


299,225 
165,750 
1,943,000 
SHEET 
Nov. 30 
1956 
$83,681 

, rec - 100,820 
Total curr. assets , 106 356 
Mtge. rec. 
Prep, exp.* 
Deeee, BONES .ncccteece 
Fixed assetsé 
Excess cost over 
bk. val. subs. 
Total assets 
Bank loan . 
Accts., tax, 
Divds. pay. . 
Total curr. 
Minority int. 
Funded debt 
Capital stock .. 
| Capital surplust sees 
Earned surplus ...... 1,770,604 
éAfter deprec. of . 2,434,414 
ee through appraisal of Woodbine | 
racing property in 1916 and —e. 


- 27,474 

118,819 
602,325 
18,914,282 


700,205 
17,477,976 


2,760,223 2,759,242 
22,502,005 2 


1,530,572 
228,057 
1,758,629 
33,022 
9,120,000 
9,819,750 


etc 


s report. 
€1.652,273 @2,214.817 | 

$Excess of current liabilities over cur- 
rent “Lssets 








FOR SALE 
Terrazzo Tile and Marble Business 
Established firm with good personnel. Present contracts and future 


prospects excellent. 
in strict confidence. 
solicitors. . 


Cash down payment and generous terms. 
Information and price on application to the 


Reply 


Box 714, The Financial Post, Toronto 


184,501 | 


91,412 | 


WANTED 


HARDWOOD LUMBER 
SALESMAN 


For Western Ontario. 
have proven record in the 
sale of hardwood lumber. All 
applications treated in strictest 
confidence. Our staff know of 
this advertisement. 


Must 


Bex 669. The Financial Pest, Terente 








’ 





EUROPEAN LADY WITH 
TWENTY YEARS EXPERIENCE 


in teaching English; transla- 
tions into English from Ger- 
man, French, Italian and 
Hungarian, and foreign cor- 
respondent, university teach- 
ing in two countries, seeks 
interesting position. Refer- 
ences. 


Apply: HUnter 9-4281, Montreal 

Write: Three-Ten Victoria Building Inc. 
310 Victeria Avenve 
Westmeunt, P.Q. 


SRA RESALE. ILD OIE IIE IT 


— 7 ————= 








Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 
In Canada: $6 a year; 
Elsewhere: 


2 years 611 
$7 a year; 3 years $13 








ee 


include | 
$34.5 million return from fed-| 
eral-provincial tax sharing ar- 
rangements, $25 million mineral | 


March 8, 


This is 


* 


relale miclamisiek: 





CHANGING 
JOBS 
? 

SEE 
DRAPER 
FIRST! 
LARGEST 
SELECTION 
OF 
$7000 
TO 
$25,000 
EXECUTIVE 
JOBS 
WINDSOR 
TO 
TORONTO 

| TO 
MONTREAL 
AREA 


CURRENT LISTINGS 


(Placement fee paid by employer) 
WANTED: Industria! Engineering Analyst 
for electronics firm in Niagara Falls area, 
age to 35 yeors, $135 week to start plus 
benefits. File #1672 
WANTED: Construction Engineers for large 
American construction company with projects 
Spain, South America, India, Alaska, 
age to 40 years, A-1 health, salary $11,090 
to $15,000 depending on experience. File 
#1671. 

WANTED: General Manoger for Saskatche- 
wan Mfg. Co. age te 40 yeors, ten years 
successful business background, $175 week 
to stort degree business administration. File 
#1669. 

WANTED: Genero! Manager for Toronto 
consumer metal products mfg. company, 
college degree — age to 45, salary $160 
week to start. File #1668. 

WANTED: Chef A -ountant for Toronto 
paint mfg, compony, C.A. degree, age to 
35 years, salary $150 week plus benefits 
File #1664. 

WANTED: Senior Soles Representative 
Hamilton area stee! fabricator company, 
age to 45 years, 10 years steel selling 
experience, salary $150 to $200 week plus 
benefits depending on sales record. File 


) 


ir 


for 


Senior Sales Engineer for large 
mfr. of industrial boilers, heavy machinery, 
mechanical engineer's degree, age to 45 
years, salary $160 to $180 weekly. Can- 
ada coverage. File #1662. 

WANTE Seles Manager for well known 
cosmetics mfg. company, must have suc- 
cessful cosmetics sales record, cge to 40, 
. degree, salary —_ to $250 weekly 
plus benefits. File #16 
WANTED: Sales “he ell for major oil 
company to install lessees into new service 
. stations, advise lessees on business methods, 
etc., age to 40 years, salary $130 to $160 
week plus expenses. File #1655 
WANTED: Office Manager accountant for 
small metal fabricating company in North 
Torento. C.A. degree, age to 35 years, 
salary $130 week to start, A-1} working 
conditions. File #1654. 
WANTED: Personnel Manager for 500 em 
ployee Toronto Mfg. Company, age to 40, 
sclary $150 to $175 weekly depending on 
experience and degree. File #1673 
WANTED: Piont Manager for Kitchener-Galt 
area metal products mfg. firm, age to 40 
years, salary $135 te $160 week 
benefits. File #1604. 


pilus 





40 MORE JOB OPPORTUNITIES FOR 

MANAGERS —— ACCOUNTANTS -— EN- 

GINEERS, ETC. SEE DORAPER'S JOB 
BOARD IN OFFICE 

1435 LAKESHORE ROAD, TORONIO 14 














REGISTER 
FOR 
PLACEMENT 
WITH 
DRAPER 
ACTION 
IN 
21 DAYS 
CONFIDENTIAL 
COURTEOUS SERVICE 


W. R. DRAPER AND 
ASSOCIATES 


1435 LAKESHORE RD. 
TORONTO 14 


Telephone Clifford 9-6865 


Saturday and Evening Appointments 














EXECUTIVE 


This young man is available to 


management. 
control. 
tion and allied fields but w 
from Montreal. 
BOX 


rilling 


POTENTIAL 


your organization if you are in 


need of a man who is willing and able to fill a vacancy or prepare 
for a coming one. Age: 28, married, above average education (no 
degree) trainee with two well known home study schools for top 
Extensive experience in engineering reports and 
5 years top supervisory experience. 


Interested in produc- 
to try other fields. Will relocate 


708, THE FINANCIAL POST, TORGNTO 


| director agency. 20 years’ 


| 


‘@elsielele 


for executives who have po 


1958 THE FINANCIAL POST 


national meeting place 


sions to offer. 


who have ability to offer 





desircs change. 
At present in 

senior position 
with important 


art 


experience in 
creative design, 
styling, art produc- 
tion, type. Handles 





SELLING IS MY BUSINESS 
| AM AVAILABLE MARCH 3) 


38 years old — 15 years’ 
syndicate. Drug, grocery, 
retail and wholesale. Proven producer 
Salary or commission. Must be pro 
gressive compeny 


Bex 700. The Financial Pest, Terente 


experience 
hardware, 





staff well. Salary 





$12,000. Montreal 
preferred. 
Box 707, The Financial Post, Torente 








CAREER 
PLANNING 


CHARTERED ACCOUNTANT 
AVAILABLE 

Young energetic man desires posi- 

tion with industricol company or 

group of componies. 


Bex 715. The Financial Pest, Torertte 





ond 





EXECUTIVE 


DEVELOPMENT 


ONTARIO PERSONNEL | 
CONSULTANTS LTD. | 


97 Eglinton Ave. E., HU. 1-6301 i 








WANT PLEASANT JOB? 


Man or woman aualified to edi! direc 
tory for business executives. 

age no disadvantege. Some 
desirable. Please give full 

lars in first letter. Apply 


Box 716, The Financial Post, Torente 


Middle 
typing 
particu- 











EXECUTIVE MATERIAL 


Age 28, single with 10 years’ experience 
4 for largest national mfgr. Good educ 
a position as an executive assistant whet 
and hard work are prime requisites 
but would alse consider other. If you n 
assignment, 
results, 


I am the man you want. Re 
B 


Ox 


Prefer position with 


follow it through to its c a 


ing level. Last 
I desire 
arn 
sales ization 
eed someone who can ul ane take an 
— accomplish the desi red 


seliing. at manufactur 
ation, neat and person ame 


e capability, responsib 


ide 
703, THE FINANCIAL "POsT. TORONTO 














SALES EXECUTIVE AVAILABLE 


Young man of mature judgment, age 37, 
along administration, organization : 
responsibility. 
intangibles and semi-technical tangibles 


greater opportunity and 


tant. Will consider any reasonable 


BOX 


with extensive experience 
and public relations lines, seeks 

Fully qualified in both 
Is capable executive assis- 
offer. 


704, THE FINANCIAL POST, TORONTO 











SECURITY ANALYST 


Montreal 
analyst with a mature knowledge 
capable of portfolio supervision as 
Please reply in writing, 
replies will be treated in confidence. 
notified of this advertisement 


investment firmrsof long standing 


Stating experience 


requires a securily 
of Canadian securities who is 
well as general statistical work 
and qui ilifications. All 


The Com pany s staff has been 


J. D. WOODS & GORDON LIMITED 


Manaecement C 


onsultants. 


507 Place d’Armes, Montreal 1, P.Q. 








you cre worried 


IF 





Tiki 


you think jobs are going to be tough — 


about your future progress — 


you can adapt well to responsibility — 


WANTED—Food and Package Goods Salesmen 


Some knowledge of and interest in 
Marketing and Merchandising. 


Young — hard driving — salaries $5-10,000 


Send resume, or phone in confidence to: 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


46 Avenve Rd., 


Toronto 5 © WAlInut 3-9805 














ASSISTANT 


SOLICITOR 


Canada-wide corporation with Head Office in Montreal 
seeks an Assistant Solicitor with Common Law background 


for Legal Department. 


Full employee benefits—includ 
ance Bonus and Stock Purchase 


State academic 
expected, 


qualifications, 


ing Life Insurance, Perform- 
Plan. 


experience and salary 


APPLY BOX 682, THE FINANCIAL POST, TORONTO 











WANTED 
BUSINESS ADMINISTRATOR 


For position in Truro, N.S., with electrical and accounting 
experience—preferably in a Utility office, for responsible 


position. 


Apply in writing, stating past experience, age, refer- 
ences, education and salary expected. 


TRURO ELECTRIC 


COMMISSION 


Sec'y-Treas. 











ELECTRICAL 


National 


products, located in 


manufacturer of electrical 


ENGINEER 


and electronic 
Metropolitan Toronto seeks a 


graduate engineer capable of assuming complete 


a growing company. 
sume, including perso 
ground. 


BOX 698, THE FINANCIAL 


charge of an expanding department. This position pre- 
sents an excellent opportunity for advancement with 


Please submit a complete re- 
nal history and business back- 


POST, TORONTO 








to Toronto — best of references -_- 


performance money back guarantee. 
9-6865 or write care of — 











MANPOWER FOR INDUSTRY 
DRAPER BONDED — DRAPER TESTED 


FOR HIRE: Experienced Sales Manager (Age 44) with twenty-year record 
of consumer and industrial sales results —— now in west wishes to return 


present salary $10,000 plus — cap- 


able of breathing new life and spirit into sales organization — building 
enthusiastic dealer organization etc. — 

Photo resume outlining employment history and job qualification,in detail, 
mailed on request —— Placement fee $550, employer protected with one yeor 


Telephone William Draper at Clifford 


W. R. DRAPER AND ASSOCIATES 


1435 LAKESHORE RD., TORONTO 14, ONTARIO 


Executive Placement and Management Consultants 








Unusual opportunity — for 


Greeting Card Company Salesmanager 


Previous experience preferred. 


All replies strictly confidential. 


Reply with d 


etails to 


Box 721, The Financial Post, Toronto 





eg 





, f 





provinces of Canada. 





Write, preferably in French, 
s.a. R. RABERIN « FILS, 


13-rve des Flachére 
SAINTE-SiGOLENE Hevte-Lele. FRANCE 


SPECIALTY MANUFACTURERS 
of 
WOOL SCARVES & SQUARES, NOVELTIES 


Seeks representatives on commission basis for the different 








FACTORY SUPERINTENDENT 


Well established Light Man 
man capable of general su 


ufacturing plant desires 
pervision of operations. 


Knowledge of Production and Cost methods necessary. 


Please give full information in reply. 
All replies will be treated in confidence. 


Reply Box 722, The Financial Post, Toronto 
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therapy unit is a new variant of Cana 
owearey apparatus to provide powerful doses of high energy 

‘rays in the treatment of cancer. This new apparatus is de- 
signed to permit the “bomb” containing the radioactive 
source of cobalt to revolve around the patient and irradiate 
deep-seated internal lesions from all angles. This technique 
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reduces the dose given to skin and other normal tissue. | 
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What's 
New 


LULL EOLLLELLL EL LLL LLG ULE LEE 


Microfilm Enlargement 


me 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Torento. 


Projectors capable of pro-| 
ducing rapid, sharp, distor- 
tion~-free enlargements of 


microfilm negatives on low- 
cost diazo paper have been 
announced. Prototype tests 
show costs are about one fifth 
that for enlargements on silver 
emulsion paper. New unit 
said to handle enlargements 
almost as rapidly as operato! 
can mount and remove paper. 
No darkroom required and 
standard developing used. Wil! 
be available during second 
quarter. 


1S 
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Mechanical Rope Splice 
An improved type of 
chanical splice for wire rope is 
going on the market, It em- 
bodies a steel sleeve which is 
closed in a press over the tails 
of a Flemish eye splice. Re- 
sulting product is considered 
at least as strong as a well 
made hand splice. 


7 * * 
Oscilloscope 
Four new oscilloscopes now 
added to the range already 


produced by the U.K. firm of 
Solartron enable it to cover 
every known application in 
science and industry, makers 
claim. Among latest additions 
are a double-beam instrument 
useful in pulse and computing 
work and a measuring oscillo- 
scope that is accurate to better 
than 2°. 
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Fire-proof Timber 


Timber treated with a U:K 
developed preservative said 
to withstand three main ene- 


mies: fire, fungus, and insect 


Suitable for soft hardwoods 
such as beach and birch, but 
not for Douglas fir which : 
highly resistant to impreg- 
nation. Estimated cost of 
treatment for a house with 


ARNOLD J. TEOLIS & CO. 
INTERIOR DECORATING 


THE FINEST IN 
DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 


Whether the problem calls f 
your City or Country hame wilt 

Silk Damask and Custom Crafted Carpet 
ing er an Apartment or s ! 
with smart domestic fabrics nd broad 
loom we bring you developments 

pass everything that has been done bet 
Phone or write for a free co! t 


6 COLLIER ST., TORONTO, WA, 4-382) 
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AT YOUR SERVICE 


@ Frees your outside lines 


® Guaranteed Privacy 


@ Conference and Paging 


RADIO COMMUNICATIONS 
Equipment & Engineering Ltd. 
475 Metropoliten Bivd. Montreal 32 
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Air-Cooled Buses 





superficial floor area of 1,000 
sq. ft. would be about $180. 


Projector Lamp 
A new electric lamp, no larger 
than a standard flashlight bat- 
tery, now in production. 
Contains a built-in reflector 
which gives a sharply focussed 
beam. Immediate application 
will be in motion picture. 
projectors, Many other poten- | 
tial users are forecast in such | 
fields as automatic | 


lS 


controls, | 
infra-red heating and illumin- 
ation for microscopes. 

> 


> - 


Latest in public transit com- 
fort are air-conditioned buses | 
‘with ventilation system | 
powered by the main single | 
coach engine. This eliminates | 
need for a separate power | 
plant. Unit is above rear end | 
vehicle, thus requiring no | 
sacrifice seating capacity. | 
System has already been in- 
troduced on three models. | 
, * 
| 


of 


of 


Silage Container | 
Plastic, portable silos to keep 
temperature down and ofter | 
protection against air and rain 
are being made in the U.K. 
Secret lies in fact that carbon | 
dioxide accumulating during 
initial fermentation tends to | 
inflate the bag but gradually 
diffuses through plastic wall 
which later contracts onto the 


ci . 
silage. 


Industrial Pulse Check 
An electronic stethoscope | 


“ay | 


which allows dlagnosis of | 
vibration and undue noise in 
mechanical operating equip- | 


4 T> | 


ment. Picks up faint sounds 
and amplifies them for thor- 
ough examination 

_ o - 
For Millers 
Latest in milling equipment i: 


a machine which automatically | 
removes unwanted metal from 
diese] eng! Does 
this through a precision weight 
iment Is designed to'| 
handle aluminum and cast! 
iron pistons of various sizes | 


and design. 


ne pistons. 
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No Need to Shout 
A lightweight 
claimed to have 
itpul ever 
loudspeaker now on the 
market. The fully transistor- 
ized unit has an effective range 
yf mile, Six standard 
ishlight batteries provide 15 


megaphone 
the greatest | 
built into a} 


audlo ot 
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Carton Packager 


A U.K. firm has produced a 
machine which covers all 
packing processes for cartons 


Can be supplied either as com- 
posite unit to undertake whole 
process, or as two _ separate 
units—one for forming retail 
carton and filling it: the other 
g filled cartons and 
them in wholesalers’ 
Attachments such as 
labelling and counting 


units can be incorporated 


lor stackKin 
$4; 
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New Literature 

General Shipping Equipment 
Ltd., 762 St. Paul St. West, | 
Montreal, announce a modern 
guide to better shipping meth- | 
ods entitled “Your Handy 
Helper.” Illustrates an entire | 
line of shipping room supplies, | 
including a recently developed | 
roller stencil process 


ZENITH CANADA ! 
Zenith Radio Corp. of Canada 
has appointed Foote, Cone & 
Belding, Toronto, to handle con- 
sumer and trade advertising for 
its radio, television, phonograph| 
fidelity instruments | 
Advertising of Zenith 
nearing aids in Canada will 
be handled by MacFarland, Ave 
yard & Co., Chicago. 
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Petroleum Outlook Bright 


Nuclear Power ‘No Threat’ 


So many new, sought-after 
products will be developed from 
petroleum that in time it will 
no longer be economic to use oil 
for such mundane tasks as the 
stationary generation of electri- 
cal energy. 

Until the costs of nuclear- 
generated electricity are re- 
duced, or until conventional 
fuels become so expensive that 
the relative costs of the two 
methods are more nearly in bal- 
ance, this new power source will 


| not be widely used. 


These were among the high- 
lights of an address by General 
Doolittle, a member of President 
Eisenhower’s science advisory 
committee, to the fourth annual 
convention of the Pipe Line 
Contractors Association of Can- 
ada held at Victoria, B.C, 

“It will be much longer than 
some at first thought before the 
widespread everyday, economic 
use of nuclear energy is realized, 
at least in North America,” the 
General said. 





“And when that time comes 
nuclear energy will be used 
principally as a source of or re- 
placement for electrical power.” 

The North American oi] in- 
dustry has two good reasons for 
optimism about the future. 

One is the tremendous extent 
of the wossible and probable oil 
production country. 

The other is the substantial 
reduction in the amount of these 
energy resources left in the 
ground as unrecoverable, as new 
secondary recovery methods, 
now being evolved. are put into 
operation. 

“To date experience has indi- 
cated that something less than 
one third of the oil in place can 
be considered as recoverable 
proven reserves, or oil which 
will eventually be produced, 

Future methods promise 
raise the recovery factor to 60°; 
or better, General Doolittle 
stated. 

“There is no doubt whatever 
ithat nuclear power is needed to 


to 


supply the future energy needs 
of the country and that it will 
be used soon,” Dr. Wm. Camp- 
bell of Atomic Energy of Canada 
told the convention. 

“The first application wii] be 
in large central electricity pro- 
ducing plants and these almost 
certainly will be in southern 
Qatario. 

With fossil fuels transporta- 
tion costs are a big item but with 
nuclear fuels they are almost 
negligible. 

A new limitation arises, how- 
ever, that low nuclear 
plants must be large. 

“Thus in the’ future nuclear 
power costs will be the same for 
all regions having the same 
power demand per unit area,” 
Dr, Campbell said. 

C. A, “Cal” Callahan, Toronto 
was elected to the presidency of 
the Pipe Line Contractors Asso- 
ciation of Canada for the forth- 
coming term succeeding R. K 
'“Rob” Bannister of Edmonton. 
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' Standing as at Feb. 19. 


‘Election Speeds 


Harbor Plans 


For St. John’s ° 


From Our Own Correspondent 

ST. JOHN'S, Nfld.—The im- 
pending federal election has 
speeded up special consideration 
for Newfoundland. 

The $12 million improvement 
plan for St. John’s Harbor. for 
example, will go ahead this 
year. 

The take between 
three ard four years to 
plete. It includes removal 
old wharves rear of Wate: 
business premises. 

Finger wharves wil] be elimi- 
nated ancit is proposed to build 
a four-lane highway along the 
water front 
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The road will alleviate the 
present traffic problem o1 


Water Street and provide shops 
with back-door loading and un- 
loading facilities. 

In the west end of the harbor 
there will be additional 
finger wharf with shed which 
is expected to accommodate 
ships up to 10,000 tons. 
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» “GP parallel-cord construction gives a flexibility and lightness 


to GP mining hose that makes it the easiest to handle in 
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cramped spaces. Yet the improved construction makes it even 


stronger than other mining hose.” 


“GP mining hose weighs less, 


has more flexibility and 


GP mining hose gives you these money-saving, work-saving advantages because 
it is built on the same principle as the tires on your automobile. The secret: is 
in the parallel-cord nylon used in the carcass—the same idea as the side-wall 
construction in a quality tire. The super-strong nylon is wound on the hose ina 
special way, and each strand is protected and cushioned from shock in its own 
casing of tough resilient rubber. By not using conventional square-wove duck, 


the inevitable wearing of thread on thread at cross-over points in the weave is 


eliminated. 


GP “DURAFLEX” AIR DRILL HOSE—is built to the exacting standards of 
GP parallel-cord construction. “*Duraflex”’ has unusual strength and flexibility 


without the bulk and weight of conventional hose, yet it costs no more than 


ordinary hose. 


GP.3.57 FP 


INDUSTRIAL 


GUTTA PERCHA MINING HOSE 


strength...” 





This picture shows the extreme flexibility of GP mining 
hose. Note too that the tough outer casing is rough to 
allow the best possible grip, even when wet. 
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May Come 
n Trade 





With Big Reshutile 


The future of Canada’s main overseas markets is at stake. 
It could mean greater demand for metals, wood products, etc. 
—or we could find ourselves squeezed out as Europe develops 
new sources of supply. 


The reason: There are major changes shaping up in pat- 
tern and rules of world trade. 


GATT, now dominated—and flouted—by the U. S., may be 


on the way out. 


Preferential areas — like the Kuropean Common Market 


— are gaining oround. 


alignments. 


All this puts a new 


There’s going to be a new scramble for 


importance on the Commonwealth Con- 


ference scheduled for Montreal this fall, reports FP’s Michael 
Barkway, as he sums up discussions he has just had with key 
government figures in Bonn. Paris and London. 


By MICHAEL BARKWAY 


LONDON (Staff)—The Com- 
monwealth Trade and Economic 
Conference, to be held on 
Canada’s initiative in Montreal 
next September, now appears 
from here to be singularly 
opportune. 

It will come at a time when 
British Conservative ministers 
expect the world’s trading and 
currency arrangements to be 
in greater flux than they have 
been for years. 

Some—perhaps most—senior 
ministers believe‘that the long 
sacrosanct principles of GATT 
(Geneva Agreement on Tariff 
and Trade) are already aban- 
doned, in reality if not in name. 

The new arrangements in 
Europe, they tell me, portend a 
general departure from GATT, 
starting with these two changes: 

1. Exclusion of agricultural 
products from the GATT regime. 
A proposal to formalize this ex- 
clusion was actually discussed 
at the ministerial GATT meet- 
ing last fall, on the initiative 
of Australia. 

The Common Market coun- 
tries of Europe are openly flout- 
ing the rules on farm products. 

The U.S. breaks them daily 
under the thin veil of a GATT 
“waiver.” 

Now I learn that France will 
make no real objection if agri- 
cultural products are excluded 
from the proposed European 
Free Trade Area — another 
separate regime. 

2. Establishment of new pre- 
ference areas. A GATT rule, 
rigorously policed by the U.S., 
forbids any extension of prefer- 
ences already established pre- 
GATT. 

New preference areas are 
even more sternly forbidden. 
But the European Common 
Market will be nothing more 
than a new preference area for 
at least 15 years. 

Some people here doubt that 
it will ever be anything else. 

Europe’s low view of the 
GATT rule is shown in the new 
French proposal (now being dis- 
cussed, among the six Com- 
mon Market Countries) that 
Commonwealth preferences 
should be extended to the Euro- 
pean Economic Community. 

It is one of the French pro- 
posals likely to be most accept- 
able to the other five members 
of the Common Market—what- 
ever GATT says 

Although some of U.K.'s 
senior civil servants remain 
almost as devoted to “GATT- 
ery’ as their Canadian 
counterparts, the prevailing 
government opinion in London, 
as in most European capitals, 
clearly foresees that we are In 
for a new shuffle in trade rela- 
tions. 


Seramble Ahead 





After illuminating visits in 
Bonn and Paris besides London, 
it becomes startlingly clear that 
neither Western Europe nor the 
U.K. seriously intends to be 
governed by the existing U.S.- 
dominated GATT regime 

The picture of the free world’s 
trading arrangements left in my 
mind, after talks with top people 


in these capitals, is one of a new 
scramble for alignments. 

These people mean to become 
more fully masters of their own 
destiny. They hope the U.S 
will help; but the _ current 
climate in Washington does not 
encourage them. 

And if Washington stil] has 
nothing better to offer than 
GATT rules, from which it itself 
escapes, then they will do the 
best they can without Washing- 
ton — or GATT. 

Behind the new European 
attitude lies a vision ,of unity 
which is* more political than 
economie. This is most obvious 
in Germany. 

West Germany is the only 
country with any deep attach- 
ment te GATT, because GATT 
rules favor the deserving who 
become rich, They also give 
Bonn an argument it might use 
against French protectionism. 


Political View 


But the Germans also admit 
that political urgencies have 
overcome economic arguments. 
Bonn has accepted French terms 
for the Common Market which 
violate the economic concepts it 
had most warmly cherished, 





And German spokesmen still 
indicate that, much as they want 
a Eufopean Free Trade Area 
with U.K., yet the vision of 
solidarity in the “European 
Economic Community” is equal- 
ly compelling. 

This established and _ vital 
change of attitude is now fol- 
lowed by widespread fear of the 
effects of U.S. recession, which 
can only push further towards 
detachment — even if detach- 
ment is costly. 

German experts, as I reported 
last week from Bonn, express 
the belief that their country is 
no longer bound to get pneu- 
monia whenever U.S. has a 
cold. 


Elsewhere in Europe, ‘and in » 


the U.K., there is less confid- 
ence, No other country on this 
side has a relatively secure ex- 
change position as Germany has. 

But those who feel less secure 
are all the more determined to 
escape from being completely 
vulnerable to U.S. swings. 

This is the background for 
planning the Commonwealth 
Conference. 


Coherent Polieyv 





Preparatory talks about the 
agenda are to start here in Mav. 
British ministers and officials 
are already giving it serious 
thought. 

They are trying to fit to- 
gether all the things which 
other Commonwealth countries 
mav want to discuss, to set them 
into the framework of wide de- 
velopments in Europe and 
U.S., and thus develop a 
coherent policy. 

Everybody asks me what 
Canada’s attitude will be to 
various proposals that might 
come up. 

Obviously in the middle of 
the election campaign there can 
be no firm answers: and British 
ministers know well enough 
that the Conservative cabinet 
had not faced the real problems 


of trade policy before dissolu- 
tion. 

But once March 31 is over, 
Canada cannot afford to lose any 
time in deciding on a coherent 
policy. 

Already the British govern- 
ment has more ideas for the 
conference Canada _ proposed 
than Canada itself. 

And when you come face:to 
face with the ferment of new 
ideas about trade here anti in 
Europe, you cannot help fearing 
that Canada is going to fall be- 
tween two stools. 

Before this year is out, the 
countries of the free world with 
which we do most trade (apart 
from the U.S.) look like being 
embroiled in -a- bargaining 
scramble which will set trading 
patterns for at least a decade to 
come. — 

Kibitzers who are content to 
watch the game and plead to be 
treated nicely will find them- 
selves left out in the cold, 

Exhortations about GATT 
will cut even less ice than’ they 
do now. Nobody is going to 
have time to pay attention to 
vague aspirations — whether 
for more trade with everybody 
or for more protection against 
everybody 

The kind of bargaining ses- 
sion which seems to lie directly 
ahead is one where you get 
nothing for nothing. 

And the country which does 
not quite know what it wants 
is hable’ to end by finding that 
it certainly does not want what 
it gets. 


investment Capital 





Here, as in Ottawa, it has 
been apparent for some time 


Ban Canada’s Uranium’ New US. 


that the most crucial Common- 
wealth problem for discussion at 
the conference would be invest- 
ment capital. 

Every country in the Com- 
monwealth wants more capital. 
And Canada may not see again 
for some years the unrestrained 
flood of U.S. investment which 
helped to build up the infla- 
tionary boom of 1955-57. 

The British now keenly 
realize that they need develop- 
ment capital just as much as 
the countries which are called 
“undeveloped.” 

But they also need a much 
larger sterling reserve to carry 
them safely through -the rela- 
tively moderate fluctuations (in 
trade or in speculative opinion) 
which can now threaten their 
whole currency. 

Out of their hard-won annual 
surplises, they have been pro- 
viding most of the capital so 
badly needed in the rest of the 
Commonwealth. 

They are growing increasingly 
aware that they ought to keep it 
at home and build up their re- 
serves. 

The problem was put in a nut- 
shell in this brief exchange 
which I had with a senior 
British minister: 

“If capital investment is the 
main problem,’ I said, “the 
U.S. and Germany ought to be 
at the Commonwealth confer- 
ence, They are the only coun- 
tries with a genuine surplus of 
exportable capital.” 

He replied: “You could not 
have said anything more rele- 
vant.” 

Now the U.S. recession has 
added a new, and even more 
pressing, element to this intract- 
able problem of capital short- 
ages. 

I think it is significant that 
the only country where you find 
people talking relatively confid- 
ently about the effects of U.S. 
recession is West Germany. 

West Germany is the only 
country, outside the U. S., which 
does not have to worry about its 
balance of payments. 


(Indeed, the complaint vou 
hear in Bonn is the exact oppo- 
site of London's. The Germans 
complain that their annual sur- 
pluses have to be added to re- 
serves because Germans do not 
want to invest enough of them 
abroad. ) 


The tragedy is that when 
U. S., in a period of slackness, 
reduces its purchases from the 
world, the unsold goods are a 
minor part of the problem. 


The real evil for most coun- 
tries is that the shrinking supply 
of dollars means the threat of 
an exchange crisis. 

This is what produces the un- 
necessary spread of deflation. 
British ministers are continu- 


By C. KNOWLTON NASH 


WASHINGTON — U.S. uranium producers have been knocking on 
doors in Washington, demanding that Washington stop buying Canadian 


uranium alter present contracts expire. 


Seventeen of them appeared before the Joint Congressional Atomic 


Energy Committee, and most asked for import curbs. 


Senator Frank A, Barrett, a Republican from Wyoming, says he thinks 
U.S. should stop buying ore concentrate from Canada when the present 
contract runs out in 1962, 

A halt to buying Canadian uranium is one of the main planks offered 
by domestic industry spokesmen in their current campaign to get Washing- 


ton to inject a little more life into the industry. 


Representatives from producers in Wyoming, New Mexico and Arizona 
came to town denouncing the AEC for its slowdown in the uranium stock- 


piling program. 


\ governor, two congressmen and 14 industry representatives claimed 
the AEC led the industry out to the end of limb and then sawed it off. 

They said the AEC encouraged uranium exploration and mining right 
up to Oct. 28 of last year. They said that on that date, the AEC announced 
it would limit domestic production of uranium oxide at the level of the 


commitments in existence at that time. 


This restriction caught the industry by surprise, the uranium men said, 
and companies now are threatened with bankruptey after having invested 
millions of dollars in exploration’ and equipment at the encouragement of 


the AEC, 


Jesse Johnson, raw materials director of the AEC. said recently that 
although purchases are being restricted in the short term, “the long term 
outlook is for expanding production to meet the requirements for atomic 


. 


power. 
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ally saving, both privately and 
publicly, that they cannot 


_“spend their way out of reces- 


sion” as U.S. or Canada or Ger- 
many mav be able to. 

There is plenty of room for 
stimulating domestic demand@ in 
U.K., both for consumer and 
capital goods. But domestic de- 
mand requires much imported 
goods. 

If international trade is slack. 
Britain has not enough reserves 
to increase imports when it can- 
not increase exports. So it can- 
not afford to stimulate domestic 
demand either. 

U. K. is not alone in this: the 
same stultifying situation exists 
in almost every country of the 
western wogd, 

Britain’s position is worst only 
because sterling is still the 
second currency of the western 
world, and foreign countriés 
which run short of dollars are 
apt to start trying to hoard 
sterling instead, 

This is why British thought, 
both in the government and the 
City, is now concentrating on 
international currency reserves, 
or international credit, as the 
key to a solution. 

The way to reduce the effects 
of a lingering or deepening U. 5S. 
recession, it is increasingly be- 
lieved here, would be for the 
U.S. — either through the In- 
ternational Monetary Fund or 
otherwise —to ensure that no 
country faces exchange difficul- 
ties just because of the patise 
in U.S. expansion. 

“The Economist” neatly des- 
ecribes it this week as “an easy 
money policy” operated on an 
international scale. 


Commonwealth Fields 





In terms of 
wealth Conference, al! this is 
leading some British ministers 
to think of two possible fields for 
Commonwealth action. 

1. U. K. thoughts about trade 
are concentrating on raw mate- 
rials rather than finished goods. 
If that seems surprising at first, 
it is really entirelv logical. 

The sale of raw commodities 
has always -been the 
area's principal source of dol- 
lars, 

The collapse. of 
prices, or 


sterling 


commodity 
reduction in markets 
for them, is a crippling blow to 
the economies of 
“undeveloped” 


° 
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most ol lie 
Commonwealth 
countries; and you may include 
Australia (with its vulnerabilit 

on wool), New Zealand (dairm 
products and meat) and even 
Canada, which is as dependent 
now as it ever was on export ol! 
raw materials, even though the 
materials have changed in im- 


portance, 
. 


Where it used to be wheat 
almost exclusively, 
metals and wood products and 
iron ore as well. 


now lt s 


the Common-. 


As with capital, so with com- 
modities. We cannot make a 
closed or exclusive area of the 
Commonwealth, The Common- 
wealth must have its markets in 
foreign countries, and U.S. is 
again the chief one 

Is_ there, 
protecting ourselves in the Com- 
monwealth sudden 
changes in U.S 


“ 
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then, any way ol! 
against 
demand” 
Nobody here pretends to have 
a pat answer: but the question 
looks like the second major one 
for Commonwealth study. 
The British are 
what view Canada would take 
about a new attempt to set up 


wondering 


international commodity agree- 
ments 

Thev recall Canadian attach- 
ment to the International Wheat 
Agreement (at a time when 
U.K. pulled out of it), and won- 
der whether Ottawa would take 
the same view 


about. e.g.. some 


of the base metals like coppe: 
which ts vital to Rhodesia 

It is expected here 
Commonwealth 
tries will urge such agreements 
in the hope of preventing disas- 
trous 


that 


ceveral coun- 


price cuts whenever de- 
mand slacken 

The indications I get, though 
I doubt if anv decision is taken. 
are that the present U.K. 
ernment 


LOV- 
would go along with 
any sproposals for inter- 
national arrangements if othe: 
Commonwealth countries want 
them. (A 
certainly would.) 

One minister told me: “You 
remember we went through the 
thirties thinking that a slump 
in raw materials prices was 
good for us, because we import- 
ed them and sold finished goods. 

“(Canadian memories of the 
wheat slump). We have learned 
that lesson, all right. A good 
market and a good price for raw 
materials not only supports the 
rest of the sterling area (as well 
as Canada), thus strengthening 
sterling. 

“It also means prosperity for 
countries which are our cus 
tomers. We fully realize now 
that this is more important fo1 


such 


Labo government 


us than being able to buy our 
raw materials cheaply.” 

2. A second idea, which is less 
certain of final endorsement 
here and might be even more 
controversial at the conference, 
concerns the best way of get- 
ting genuine U.S. consideration 
for all these problems. 

A number of Commonwealth 
ountries, | was told, feel that 

do not get anywhere when 
go to Washington 


with complaints or 


alone 
protests o! 
pleadings. 
Consequently there is a sug- 
gestion that, on some of these 
broad problems where there is 


interest — notably, say, provi- 
sion of capital and maintenance 
of raw 
Commonwealth countries might 


attempt a united approach to 


material prices, the 


a ecm. oe re ti 


RO Lg ee ate” oh 


Washington through 
spokesman 

The idea, as put to me in 
embryo, is that one of the Com- 
monwealth countries most deep- 
ly concerned with a particular 
problem should become the 
spokesman for all: Canada, for 
example, would speak for the 
whole Commonwealth about 
wheat, Australia wool, 
perhaps Rhodesia about copper. 


about 


Keonemic Secretariat? 





Associated with this “common 
voice’”’ idea is the (equally in- 
choate) suggestion that the 
Commonwealth should estab- 
lish an “economic secretariat,” 
a group of expert officials who 
could continuing 
study of Commonwealth econ- 


maintain a 


omic problems and be ready to 
provide about 


interests 


information 
where Commonwealth 
mav coincide and where thev 
mavy diffe 

One of the 
thi: 


people who 

i suggestion sald: 
“It is absurd that the organiza- 
tion for European Economic Co- 
operation should have such a 
staff and highly efficient it is 

-while we have nothing in the 
Commonwealth 

“There is no. organization 
where officials from the Com- 
monwealth countries can get a 
training or an understanding of 
Commonwealth problems.” 

If any proposal of this nature 
finally reach the confer- 
ence table in the Queen Eliza- 
beth Hotel, it may be a delicate 
one for Canada 

To some Canadians it 
probably recall the 
which have been made from 
time to time for a common 
policy on foreign affairs or de- 
fense. 

It smacks of the concept of a 
“centralized Commonwealth” 
which Canada has always op- 
posed. 

The suggestion that the whole 
Commonwealth, speaking with 
one voice on currency matters or 
commodity, might have 
more Washington 
than Canada can have by itself 
is also a direct challenge to the 
cherished 
“noreferred 
ington 

It may be 
how far the 


does 


will 
proposals 


trade. 
influence in 


notion of Canada's 
position” in Wash- 


interesting to see 
new government 
still believes in getting “pre- 
ferred from Washe 
ington, or how far it still wants 
to trv. 

From all this. it 
the Commonwealth Conference 
will have plenty to talk about: 
and its importance may be 
greater than even the Conserva- 
tives expected when they first 
suggested it last summer. 

But there will not be much 
Canadian initiative left if our 
government's thinking does not 
move along pretty quickly after 
March 31. 


treatment” 


clear that 
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The uranium producers have demanded that the AEC reverse its Oct. 


28 order, and keep on stockpiling uranium at the old rate. 


Page I. Jenkins, vice-president of the Globe Mining Co., told Congress 


that Johnson made a speech three years ago in which he indicated he would 
live years’ notice before reducing the AEC uranium buying 


program. 


give at least 


Senator Barrett putlined a program for the industry. 


He wants to cut off the purchase of Canadian ore concentrate after 


1962; have the government resume its uranium-buying program for do- 


market. 


Othe, proposals tO hee! up the [ 


to private industries in the LU. S. 
AEC buying program for “hardship” cases. 


mestic-produced ore concentrate and stockpile it for the next four years. 
After 1962, he says, the AEC could feed the stockpile back into the 


S. uranium industry include: Loans 
to mines based on ore reserves discovered; permission for sales abroad and 
: and at a minimum, a continuation of the 


Representative Joseph Montoya, a Democrat from New Mexico, said 
unless the AEC resumes its buying program “chaos will set in and the pos- 
sibility of obtaining financial backing for further exploration and develop- 
ment will indeed be nebulous.” 

The congressional atomic committee appears to have been impressed 
with the arguments of the domestic industry spokesmen. 


Chairman Rep. Durham, a Democrat from North Carolina and Senator 


Clinton Anderson, a Democrat from New Mexico, have come out in favor 


of Tennessee. 


I OPIS IE I ION NA A ty 
Se an Ge ee aa 


of reviving the buying program. 


pg 


The whole thing, including looking into a halt on imports, will be 
studied shortly by a uranium subcommittee headed by Senator Albert Gore 
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Every boss wants a top-notch secretary. Every steno 


wants a better job, more money. But the path to the 


private office is paved with problems, Here are the success 


secrets of an award-winning Montreal secretary... 





BY SHEILA A, WARD 





One Office Party 


Can Ruin a Career 


IKE most things, office 

parties have their good 
points and their bad points, 
their credit side and their 
debit side. 

On the credit side, they can 
prove to be an opportunity to 
meet fellow workers and em- 
ployers on an informal social 
plane, to get to know and 
understand them better than 
the office atmosphere permits. 

People are sometimes very 
different at work and away 
from work — the office 
grouch may blossom into a 
delightful social mixer. 

On the debit side, people 
sometimes forget about to- 
morrow and say and do 
things they will regret when 
it’s too late. 

They forget at the office 
party that they must still 
face their jobs, their bosses 
and their colleagues after the 
party, 

Regrets can easily be 
avoided by going to the of- 
fice party with the realiza- 
tion that it will be fun but 
that, after all, it is a busi- 
ness function and it may well 
test your reputation and sta- 
bility more than anything 

else all the other work days 
of the year. 

The people at the party will 
probably include your super- 
lors, your equals and your 
subordinates in the office 
hierarchy. 

Both during and after the 
party, remember that you 


and the respect and trust of 
your subordinates. 


An office party can cement 
these intangibles — or ruin 
them once and for all. 


They are different 


from other parties 


You don’t have to be old 
fashioned or a “stick-in-the- 
mud” to recognize the fact 
that office parties are — or 
should be, in your scale of 


CUUTPREPTUOOED PREECE PEUTLAERTEDAT i" 


This is the third of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 


real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in merch- 
andising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 
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values — different from oth- 
er parties. 

Whoop it up all you like 
with your own friends, but 
an office party is a business 
affair. 

Although you can relax a 
little more than while at 
work in the office, there is 
no excuse for acting any- 


good secretary —— you should 
know how to act at an office 
party. 

Unfortunately, perhaps, 
Christmas parties seem to be 
getting more popular. 

Most of them do not result 
in improved work relation- 
ships, and they do little to 
provide the true Christmas 
atmosphere. 

Many companies, particu- 
larly industrial plants, now 
forbid office parties on the 
premises and employees must 
organize these affairs at res- 
taurants or clubs. 

This at least removes re- 
sponsibility from the com- 
pany — but it does not re- 
move your responsibility to 
your company. ; 

Warnings shouldn't 
necessary. 

At an office party or at any 
kind of business entertain- 
ment, the code of behavior 
should be extremely strict. 
You can keep your conduct 
beyond reproach — and still 
have a good time. 

At the risk of sounding 
stuffy, why aren’t wives 
more often invited to office 
parties? 

Let's not fool ourselves, 

The fact that the wives 
usually are not invited is be- 
cause a great many people 
believe — quite wrongly — 
that the office party is an 
occasion when standards can 
be lowered for just one even- 
ing without any harm being 


be 


o 
—_- 


“The office party is a business function and it may 
well test your reputation and stability more than 
anything else all the other work days of the year...” 


Go graciously and 
depart sociably 


How about the times when 
you would prefer not to at- 
tend the office party but are 
afraid of looking like a wet 
blanket if you don't? 

The best way to handle 
this one is to “make an ap- 
pearance.” 

Go along near the start of 
the festivities and be sociable 
for an hour or so, and then 
you can quite graciously take 
your leave without looking 
like a killjoy. 

But if you decide on this 
course of action, don’t forget 
your good intentions once 
you arrive at the party — 
stick by ’em. 

You will probably be glad 
next day that you did, 

Work and play shouldn’t 
mix beyond the unavoidable 
degree, and you can make 
sure they don’t either by 
keeping your behavior im- 
peccable at office parties, or 
your stay at them brief, 

This may sound like a lec- 
ture in favor of prohibition, 
but it isn’t intended that way. 

It is simply in favor of 
moderation and intelligence 
and some forethought. 

Think ahead and you can 
side-step a lot of unnecessary 
worries. 

We all make mistakes — 
what a wonderful place this 
world would be if we didn’t 
—but an office party is one 
occasion when, more than at 
almost any other time, a wise 
gal and a smart secretary 
will watch her step. 

All this is applicable not 
only to mixed parties, but to 
“hen parties” with the office 


At hen parties, watch your 
talk. 

Don’t relax to the point 
where you indulge in office 
gossip, even if you normally 
don’t do this. 

It’s an easy thing to do and 
it is tempting—but it’s never 
worth it. 

Words have a way of com- 
ing back like boomerangs 
and on the return trip they 
are often pretty twisted. 

Will your office party still 
have been fun — tomorrow? 

It'aup to you, 





‘How to Keep 


Workers Happy 


What makes a man happy in| 


his work? 


Money, security, 


|}mental health in industry. 


| ing 
| Medical 


Dr. Stanley Greenhill, writ- 
Canadian | 
Journal, | 
'says the old “carrot and stick” | 
| attitudes towards work are out- 


in the current 
Association 


dated. 


j 


management, 
|@ Refrain from being too ben- 
'evolent, both on technical and 
on psychological grounds. 
@ Do not try to anticipate ev- | 
ery desire of the worker. By | 
|letting him initiate the change | 
|his feeling of participating and | 


reckons, 


Workers, he 


He 


two .warnings 
however, 


has 


| belonging will be enhanced. 


Greenhill reckons that class | 


prestige, 
'status, and the senses of “‘be- 
|longing” and creating are all | Row 
'recognizable factors according 
'to an Edmonton doctor who has 
|been studying the question of 


| should 
be allowed to assert themselves. 
for 


March 8, 1958 
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'U.S. Pork Products 
. *,? : 
‘Stiffer Competition 
Exporters of Canadian pork 
| products will meet with tighter | 
competition from the U.S. than 
was expected. 

Reason: The spring pig crop in 
the U.S. will be 6% above last 
year's. 

This was the conclusion of a 
'recent U.S. agriculture depart-| 
|ment survey of farmers’ current) 
| plans. 
| In Canada, spring farrowings 
are expected to be about 610,000, 
/up 23% on last year—with the 
| increase in the east put at 19%, 
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CONSTRUCTION SERVICES LID. 
GENERAL CONTRACTORS 
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INDUSTRIAL MINES PULP AND PAPER 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Toronto 14 


Branch Office Tel. Cl. 9-4286 





| that in the west at 27%. 
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statement as at 31st December, 1957 


ASSETS 


Cash on Hand, Sundries 
Investments 

Call Loans 

Other Assets 


§ 16.501 964 


LIABILITIES 


* 


Accounts payable 79.900 
Reserves Tene oe — 63.550 
Bank Loan , 210,000 
(,uaranteed Deposits . 13.856,314 
General Reserve 190.000 
Profit and Loss 310,400 
Capital Stock . 1.682.500 
§ 16,561,964 

« = 


PROFIT AND LOSS ACCOUNT 


BALANCE, Ist January 

PI Us: Net proht lor the vear . 

LESS: Dividends 
Transler to Reserve for Investment 
Depreciation 


BAI ANCE. Sist December 


tM) 


,10O 400 


ASSETS UNDER ADMINISTRATION 
Estate, Trust and Agency Account and 
Investments $158.500.390 
Company's Assets . . . . + . . a . . S I yf | OHA 
wi ) >. Ro 


Safe Custody Account . ss8sese8e08e0s8 9. 410,964 


GENERAL TRUST OF CANADA 


84 Notre Dame St. West 
71 St. Pierre St. 
18-26 Rideau St. 
143 Radisson St. 


Head Office, Montreal: 
Quebec Branch: 
Ottawa Branch: 

Trois-Riviéres Branch: 











want to retain the confidence 
and admiration of your su- 
periors, the cooperation and 
friendliness of your equals 


crowd as well. struggle has now lost a lot of | 
7 


‘its earlier bitterness. ‘Capital 
and labor now view each other | 
with mutual respect,” he says. | 


——— 


thing but the perfect lady. done. 
If you know how to act in 


the office — how to be a 
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INVESTMENT IN PRACTICE 





Common investment 
problems ee 


“%& ° 


| 


bs 
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New sales office and distributing warehouse for jf; 
y <a ee.” ar 


BY PATHFINDER 


Case No, 19: 
What is the “spread” in price and why is it im- 
portant? 


Comment: 

“Spread” is the difference between the prices of 
two securities being compared. It is important be- 
cause considerable profit can result from the close 
scrutiny of price spreads. 

Take for example, the common stock market. If 
there were two identical companies, it could be rea- 
sonably expected that the two common stocks would 
sell at precisely the same price. Of coOurse, no two 
companies are identical, but within an industry there 
are frequently two or more companies Which are 
reasonably close in size, capitalization, and profitabil- 
ity. 

Therefore, the prices of their respective stocks 
should bear some relationship to each other. The 
difference in prices — or the spread — reflects the 
differing quality of the stocks. 

In the constantly changing market, most stocks 
move in a rough harmony with others in the same 
industry. But from time to time, one stock may get 
out of its traditional relationship to the others. This 
widening of the traditional spreads could have either 
of two meanings: 1) temporary market forces have 
pulled it out of line, or 2) the basic structure of the 
company has altered in relation to the others. 

The active follower of price spreads will note this 
divergence like a warning light. If on investigation 
no basic change in one company’s structure can be 
observed, then it must be temporary market fluctua- 
tions which caused the abnormal spread. Here the 
trader can step in and buy the stock that is cheap in 
anticipation of the return to the normal spread. 

Many industries permit this type of analysis: e.g., 
banks, finance companies, newsprint, etc. However, 
it is particularly effective in the utility field and in 
the preferred and bond markets, where the securities 
are much more closely related. 

On page 44 of “How To Invest For Bigger Profits” 
an example was followed using Abitibi and Consoli- 
dated, From 1952 to 1956 the trader — selling Abitibi 
and buying Consolidated when the spread was $2 or 
less, and reversing the transaction when the spread 


was $5 or more — had made $11.75 in addition 


ta thee edinited innde which aonnaad ener Velie of Giene SALE OR LEASE 3 Complete information — absolutely no obligation. Write or phone 


a ng aggre ately ree me shore two stocks. Where would this trader be today? Fol- e, for details. 

drains forever. Don't worry about Soaty repairs or lowing the same spread relationships he would now #: 

nena pam edtte! xolgell ee have added another $7 per share making a total of cer aeitcomminee netic tase cae aa ee 

Vitritied Clay Pipe, Fittings and Couplings. They're root- $18.75 or 125% profit on his original investment. This ‘ 

proof, by actual test is in addition to the 110° capital gain which has oc- 
red in Consolidated Paper. 

Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Ave., Toronto 2, Canada. 
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Another 


Commercial Leaseholds 





The modern facilities recently constructed for Northern Electric 
by Commercial Leaseholds, will serve as the Hamilton Branch and 
Southern Ontario Region Office for this ever expanding Canadian 
company. 


A Complete Service 


ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 


Commercial Leaseholds, an wrganization of engineering and con- 
Struction specialists, handle all-details from design to financing, of 
your building program. 


our guest, Sheila! er occupation of buildings is arranged on a purchase or rental 
asis. 


Piant that poplar anywhere... even next to the house 
drain because its roots will NEVER be able to penetrate 
the line and plug it up. Your good builder used Plain End 
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Piain End Pipe from 4 


NATIONAL SEWER PIPE 


LIMITED 
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| COMMERCIAL LEASEHOLDS 
COMPANY LIMITED e Head Office ¢ Hamilton, Canada 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) Limited 
Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 


SALES OF FICE-—100 QUEEN STREET SWANSEA, ONTARIO 
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STRAN-STEEL 
STEEL 
BUILDINGS 








bie Cost Purchase Plan Available to Finance 
Modern STRAN-STEEL BUILDINGS 


Ts the tight mavens! market holding back your expansion? 
The new Stran-Steel Purchase Plan now makes it 
s0ssible for you to enlarge your facilities, better your 
sewer veal increase your profits with the finest steel 
building on the market today. Only a small initial 
investment is necessary. Up to five full years to repay. 


BOW STRING TRUSS BUILDINGS 
Versatile buildings for 
‘manufacturing, commercial 
operations, distribution and 
warehousing. 


Hill-Clark-Francis 


LIMITED 


RIGID FRAME BUILDINGS 

Ideal for ee mene 
plants, warehousing, reta 
stores, truck terminals. 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontario 
Branches: Sudbury, Esponola, 
North Bay, Kirkland Lake, Timming 
Kapuskasing, lroquois Falls 


QUEBEC AND LABRADOR 
PILL-CLARK-FRANCIS (QUEBEC) LIMITED 
Noranda, Quebec 
Branches: Montreal and Chibougomae 





The risks of merger... 


to a 


) er 
bring ore problem 
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The very act of merger changes your corporate risks and 
liabilities as well as your employee benefit situation. 
Protection requirements of the new company inevitably 
differ from those of either predecessor. Result: a new and 
eomplex problem that demands immediate solution, 
The unbiased counsel and service of Marsh & McLennan 
can be invaluable. Through broad experience with mergers, 
our insurance specialists, engineers and actuaries are 
well versed in fitting together divergent insurance and welfare 
programs—an exacting task, Our impartial approach brings 
order to the reappraisal of exposures, valuations, coverages, 
rates and forms, to the reconciling of differing management 
viewpoints and the maintenance of good employee relations, 
to the securing of insurance advantages made possible by the merger, 
You will find our nationwide organization equipped for 
prompt service. Marsh & McLennan offices from coast to coast 
are fully staffed and ready to co-operate no matter where 
your merging companies are situated. We invite your inquiry, 


Marsu & McLENNAN 


LIiMiTrEgob 
General Insurance Brokers 
AVERAGE ADJUSTERS 





VANCOUVER, Standard Building 


CALGARY, 140 Sixth Avenue S.W. 


TORONTO, 44 King Street West 

MONTREAL, 5 
Ofhices also in principal cities in the U. S. A., 

Havana, Cuba, Eng 
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By CLIVE BAXTER 


MONTREAL (Staff) — Today 
it costs less to fly short and 
medium distances in Canada 
than in the U.S. 


It’s an odds-on bet that with- 
in the next 18 months even the 
long flights north of the border 
will be cheaper. 

U.S. fares have increased 
while Canadian are falling. 

If this trend continues it will 
become a dominant factor 
determining future Canadian 
policy on airline competition. 

It is a strong argument for | 
supporters of the present system | 
of non-competitive services 

Almost .all U.S 
carriers are in serious financial 
difficulties. They facé fierce 
competition, have vast fleets of 


for with present revenues. 
Last year they approached the 
Civil Aeronautics Board in 





operators. 
| earnings 


CAB 


| sufficient evidence of need. 





Washington with a 6%, fare rise 
in mind, 
Their argument: 


@ Prices of all services have 
skyrocketed. Airlines must be 
allowed to pass at least some of 
these to the flying public. 


@ The U.S. aircraft industry 
needs to sell its new planes to 

But with present 
the lines cannot ar- 
range capital loans to cover pur- 
chases. 

However, much to the dismay 
of the airlines and plane build- 
ers, it was refused. The lines, 
said, had not produced 


Broke Even 

So the status quo remained 
through 1957. One by the 
airlines ran down to the break- 
even point. In the last quarter 
some slid into the red. 
| tecently their plight 
| broug ht to White House atten- 
tion. CAB was told to jump to 


one 


Was 
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Canada Takes 


On Women’s 


For the 


ta ke 


OTTAWA 


st time a 


(Staff) 
unadian will 
the United Nat 
on the Status of 
when it convenes in 
Geneva on March 17. 

She is Mrs. Harry 

Quebec City, who was a 
ber of the Canadian 
to the last of the Gen- 

'eral Assembly. 

Members of the labor and ex- 

ternal affairs departments will 

| act as advisers to Mrs. Quart. 

Last May the UN Economic 
'and Social Council, parent body 
'of the 18-country commission, 
| elected Canada to serve a three- 

year term, 

| Mrs. Quart will be taking her 
place alongside some of -the 
world’s outstanding leaders of 
| women’s activities. 

The work of the commission 
‘consists of preparing studies 
‘and making recommendations 
'on all aspects of women’s politi- 

cal, economic, social and educa- 
| tional status. 

These go to the Economic and 
Social Council and may then be 
| passed for adoption by the Gen- 
| eral Assembly. 
| Two outstanding 


seat on ions 
Comm! 


Women 


SSLON 


Quart, of 


mem- 


session 


' 
; 


results of 


' the commission's work were the | 


‘Conventions on the Political 
‘Rights of Women and on the 
Nationality of Married Women, 
adopted by the assembly in 1952 
and 1957 respectively, 

| Among other rights, the 
former convention guarantees 
women the right to vote. So fav, 
28 countries have acceded to it, 
including several in which wo- 
'men did not formerly have the 
‘right to vote. 


Five Signed 


nationality convention, 
which provides that neither 
| marriage nor its dissolution 
‘shall affect the nationality of a 
wife, h been signed by five 
countries, including Canada. 

Accession by a minimum 
six countries is required; when 
another country accedes, it will 
go into effect between the six. 

Next month's meeting is not 


The 


as 


of 


Aie Monopoly Cheaper? 


Here's a Hot Argument 


in | 


planes on order they cannot pay | 


delegation 


ee, ie 


ing the pressure. 

Early this month it acted — 
a 4% increase plus $1 per tick- 
et. That made an average 6.6% 
rise. 

There was an immediate cry 
from the lines of too little and 
too late. 

Now they are talking of 15%. 
Feeling in airlines circles is that 
they will probably get a further 
5°, to 6% fairly soon. 

And if they do that will put 
all U.S. fares above the Cana- 
dian level. 

Because the recent U.S. in- 
crease—with its dollar-per-tick- 
‘et bonus — favors the long- 


domestic | gange traveler, Canadian short- 


range trips are already cheaper. 

For instance, first class Mont- 
real-Ottawa on TCA now costs 
7.45¢ per mile. 

That is a 94-mile flight. 

In the U.S. a similar flight is 
New York - Philadelphia, 83 
miles. That now costs the pas- 
senger 9.8lc per mile, first class. 

Tourist — which TCA does 
not offer on Montreal-Ottawa— 
costs 7.47 per mile, more than 
the Canadian first class. 

As distances grow and the 
relative advantage to the air- 
lines. of the dollar-a-seat in- 
crease fades, so does the Cana- 
dian advantage. 

But even on longer 
there isn’t much to 
Montreal - to - Regina, 
now costs 4.84c per mile— 
miles. 


routes 
choose, 
tourist, 
1,610 


In the U.S., Minneapolis-to- | 
it is | 


San Francisco, 1,584 miles, 


now 5.23c. 
Cheaper Routes 


Only on the very longest 


routes do Americans still fly for | 


less than Canadians. Between 
Vancouver and Montreal the 
Canadian tourist passenger pays 
5.03c per mile. The U.S. flying 
tourist class Seattle-New York 
gets away with 4.24c. 


Rights Body 


oxpecen to produce a 
tion. However, it has a 
— i 
It will 
solitical rights of women in UN 
member states and in trust and 
non-self-governing territories 
(there 10 states in 
which women have no political 
rights whatsoever); on the 
cess of women to education; on 
equal pay for equal work; on 
economic opportunities for wo- 
men, and other matters. 
The other members 
commission are: 
Argentina, Belgium, China, 
Cuba, Czechoslovakia, Domini- 
can Republic, France, 
Israel, 
Sweden, USSR, U.K., 
Venezuela. 


N. B. Hospital 
Costs Up 10% 


From Our Own Correspondent 

SAINT JOHN — Hospital 
costs in New Brunswick are in- 
creasing by 10% a year 

Dr. C. W. Kelly, director of 
health planning services for the 
province, savs the purchasing 
power of a dollar is shrinking 
rapidly when laid out for hos- 
pital care. 

Here is how the load is divid- 
ed, according to Dr, Kelly's 
findings: 

Taking 
whole the 
directly. 

Another 25c is paid by Blue 
Cross-Blue Shield. The provin- 
cial government puts up llc. 

The municipalities are called 
upon to provide 12c and another 
2c comes from such miscellan- 
eous sources 


boards. 
POWER PLANT SOLD 


Special Correspondence 
THE PAS — Manitoba Power 
Commission has bought the town 
operated diesel electrical plant 
and will take over power distri- 
bution in The Pas. The price was 
$255,669. MPC are to build a new 
power house, enlarge the p! ant, 

and rebuild power lines. 


consider reports on the 


are some 


aC- 


of the 


U.S. and 


the province as a 
patient pays out 48c 


Japan, | 


“a Py hay eS: 


lit and do something about eas- | 


' 


Membership 


conven- 
heavy | 


} 
} 


Mexico, Pakistan, Poland, | 


as compensation * 


| 
i 
i 


Is competition coming on Canada’s air routes? 


Three weeks ago FP reported on the hard 
times faced by independent operators and their 


desire for a bigger share of the market. 


But there is a powerful argument on the other 
side. It’s that the present setup is giving Cana- 
dians — air travel. 


These figures are interesting 
to Canadian travelers. But they 
are also going to play a tre- 
mendously important part in the 
coming battle of the air routes 
in Canada. 

They could be a trump card 
for TCA in its fight to 
monopoly. 

TCA’s case: 
> Only in labor costs do Cana- 
dian carriers gain over their 
U.S. counterparts. Fuel, for 
instance, is much more expens- | 
sive here. Aviation gas costs 
25°) more in Toronto than New 
York. Landing fees are well 
over double the U.S. rates. 
Now planes, are heavily 
taxed. 


> Either the government can} 
Slice these taxes or allow 4 
carrier unopposed freedom on 

main routes. A competitive 
situation similar to that in the | 
U.S. could only lead to similar 
or bigger increases, says TCA. 


> Under the present situation 
TCA can offer the world’s best | 
equipment at lower cost to the | 
user than any U.S. carrier. 
These matters will be much 
discussed in coming months. 
It is generally agreed that after 
this election the problem of 
competition in Canadian skies 
will be settled once and for all. 
Outstanding at present are 


too, 


retain 
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THE STEEL COMPANY OF CANADA, LIMITED 


Sales Offices: Halifax, 


applications from Canadian Pa- 
Airlines and Pacific West- 
ern for transcontinental] 
Should they 
a raft more 


cific 
routes. 
be allowed there's 


Saint John, Montreal, Ottawa, Toronto, Hamiiton 
Winnipeg, Edmonton, Vancouver. J. C. Pratt & Coe. Limited, St. 


gathering dust in. be bombarded with demands. 


Executive Offices: Hamilton and Montreal 


Windsor, 
Newfoundland 


London 


John's, 


vw 


airline offices across the country. The fact that 


The independents feel that the no longer paving n 
Conservatives are committed to) ericans for their ail 
help them. If they get power. be one of the biggest 
again the Tories can expect to! the independents will h 
‘overcome to win their case. 
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ave to 





Start of some memorable cooking 
in a million Canadian homes 


his is what women are doing all over Canada 
this week. For them, the Kraft Recipe Digest 


is perhaps just 


“another nice thing from Kraft’ 


For businessmen, however, the booklet is a strik- 
ing illustration of professional merchandising at 


its best. 


Kraft places great 
vinced that one of 
products is to help 
“appetite appeal’ 


> to the table. 


importance on recipes. Con- 
the best ways to sell food 
women bring variety and 
Kraft advertising 


features fresh, inviting recipe ideas. 


It was not surprising then that when the idea 
arose of Kraft sponsoring a special “recipe-digest” 
—inserted in the regular Reader's Digest—Kraft 


listened with interest. 


They knew from experience 


the merchandising opportunities that would be 
inherent in such a book. And the Reader’s Digest 
had a pointed story to tell, in terms of “grocery: 


dollars-spent. 


and English editions. 


’ by readera of each of their French 


The plan was begun; 


Copywriters, home-economists, artists and pho- 
tographers went to work on the book almost a 
year ago. Kraft salesmen went to work in the field 
—giving presentations to eVery food chain in the 
country—to show how the booklet could be mer- 
chandised into store-wide promotions, 


Before the booklet had come off the press it was 
already a.success. Retailers received it with such 
enthusiasm that a million additional copies had to 
be run. The program has grown into one of the 
most ambitious and all-embracing merchandising 
programs in the history of Canadian food retailing. 
It is a “first” for which both Kraft and the 
Reader’s Digest may be rightfully proud. 


As advertising counsel for both companies, 
J. Walter Thompson has had a two-fold responsi- 
bility for the promotion from its inception: We 
believe that this magazine “spectacular’’ demon- 
strates that creative ingenuity is as vital in media 
buying as it is in any other agency function: 


J. WALTER THOMPSON COMPANY LIMITED - 


Dominion Square Building, Montreal, Que. «¢ 


600 University Avenue, Toronto, Ont. 


Montreal * Toronto « London « Paris * Antwerp *« Frankfurt «+ Milan « Johannesburg « Port Elizabeth + Cape Town * Durban 
Bombay * Calcutta * New Delhi « Sydney * Melbourne * Tokyo * Manila + New York « Chicago ¢ Detroit « San Francisco 
Los Angeles» Washington, D.C. * Miami * Mexico City * Buenos Aires * Montevideo + Rio de Janeiro * Sao Paulo * Santiago (Chile) 
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ANNOUNCEMENT 


GENERAL TRUST OF CANADA APPOINTMENTS 


HON. CHARLES B. HOWARD 


Mr. Marcel Faribault, President and General Manager of the General Trust of Can- 
adc, announces the appointments to the Board of Directors of the Company of; 


MR. GASTON ELIE 


Mr. Gaston EIfS, well-known indus- 
trialist in the marine tronsport and 
oil business. 


The WHenorable Senator Charles 8. 
Howard, industrialist, of Sherbrooke, 
Quebec. 
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-{MMEDIATE DELIVERY 








vommnel 


HIGHEST QUALITY 








When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest standard of purity 
and quality ... contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
“BRITISH 
CHROMI 
ik 


lined bogs, or corrosion- 
resistant drums for easy 
hondling and storage. iV) 
Today, the research facilities 
of British Chrome are being 
directed towards improving 
existing products and the 
development of new chemi- 
cols which will keep abreast 
of the future requirements of 
Conadion industry. 





BRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 
TORONTO MONTREAL 


Svite 905, 321 Bloor St. E. 4795 St. Catherine St. W. 
Phone WAlnut 4-7369 Westmount, Montreal 6, Que. 
’ Phone Fitzroy 4648 


Britain's largest manufacturer of chrome chemicols 


ium Bichromate Potassium Chromate Chromium Oxide 
tassium Bichromate == Chromium Suiphate Chromic Acid 
Sodium Chromate Ammonium Bichromate Anhydrous Sodium Bickremet 
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| UNHAPPY WESTVILLE 


From Oer Own Correspondent 


tion for a town to be in. 
Sitting on top of 11 million 


virgin coal, 
coal town of 
watched its mines close one by 
one. 

A single mine, with greatly 
reduced operations, remains. 

The bottom has dropped out 
of its once prosperous economy. 





to 15 million tons of untapped | that Westville’s problems were 
the Pictou County | ‘ 


Westville has 


HALIFAX — It’s a peculiar, | 
unhappy and frustrating posi- | 


|ped fr 
| $10,000. 


| “The town has been unable to. 


‘meet its obligations, in prac- 


| tically every financial sense. 


| Town officials have trudged | 
-@ well-worn path to the doot | 


,of provincial government ask- 
ing guidance and help. 

The government has given 
its answer: 


$50,000 grant. 
© But it would increase its as- 
sistance this pear and advance 
enough money for the town to 
| pay its principal on debenture 
until 1962. 
| © In 1962 the province and 
town will decide how the money 
is to be paid back. 

And the government would 
not press for obligations owing 








| during that time. 


It would also advance $50,- 


| 000 for construction of a badly- 


needed, four-room school, with 
installments to begin in 1962. 

For Westville (population 
4,500), this means a breathing 
spell. 

But town officials have said 
that only one thing can save 
the community — opening of 
the main seam — new industry. 

Economically, Westville has 
climbed a long way down the 
ladder. 

Westville’s 
more than 


mayor has said 
once that “bank- 


; 


'ment $160.000 which it 


‘hospital in nearby 
® It wouldn’t make a requested 


lt Sits on Wealth 


But Town Founders 


ruptcy 

— but that is about the position 

the town is in today.” 
And Mayor A. 


has also said more 


Matheson 
than once 
‘tog big to face alone.” 

An exceptionally high per- 
centage of the town’s population 
buys groceries with old age pen- 
sion cheques, 

The weekly-payroll has drop- 
from $40,000 in 1952 to 

Iit.costs $130,000 a year to run 
the town — but residents owe 
$40,000 in back taxes, the 
highest dmount since depression 
years. 

Westville govern- 
borrow- 

of a new 
New 


the 


owes 


ed to pay its share 
Gl as- 
gow. 

There 
program 
past 20 
of the town’s 52 mile: 
are paved. 

Its 80-year-old water system, 
officials feel, will soon have to 


been no 
Westville for 


has 
in 


paving 
the 


of streets 


years — and only five. 
: i'ness conducted. The same rate 





an awful word to use! 


Tax Study Sugges 
On Winnipeg 


Winnipeg motorists may 
called upon to bear a vl 
share of the city’s financial bur-| 
den, if a recommendation of a/| 
one-man commission on munici- 
pal taxation is carried out. 


Commissioner H,-Carl] Gold- 
enberg said that while Winni-| 
Leg can finance its immediate 
requirements on the present tax 
base supplemented by increas- 
ing provincial grants, consider- 
ation should be given to “a form 
of motor vehicle user taxat. on” 
if a new source of revenue be- | 


‘comes necessary or desirable. 


Here are othe: hts of 


the report: 


: li« 
highlig 


@ Business tax should be sub- 
ject to constant review, with the 


object of simplifying both clas- 


sifications and rates. 

Printers and 
should be classed with 
facturers. 


bookbinders | 
manu- 


Taxation of premises licensed 
to sell liquor should be re-| 
viewed, and allowances made 
for differences in types of busi- 
applied to liquor outlets | 


is 


whether or not the sale of liquor 


be replaced at a cost in the mil- | 


lions. 
Business has dropped. 
Teachers and town employees 
have been seeking raises in 
salary. 


is the principal business carried 
on in the premises. 

' 

@ Assessment of higher priced” 

settle should be reviewed, since | 

some appear to be nani 


|‘ under-valued. 


Many of the town’s residents | 


have left for greener fields. 


And, seemingly adding in- 


sult to injury, residents of the 


neath them and wonder 


town experienced a coal short- 
age in 1956. 

Westville officials 
their heads and look 
the great ‘cellar’ of coal be- 


scratch 


someone won't tap it. 

All that has to be done, they 
is to. cut into that tremen- | 
reserve and the town | 


_“~TF 
Say , 


dous 


,will bounce back onto its feet. 





Frem Our Own Correspondent 


FREDERICTON — The 





Speech from the Throne at the 
opening of the New Brunswick 
Legislature’s 1958 session em- 
phasized a continued move to- 
ward increased social welfare 
services and capital works 
spending. 


cludes: 





An Act to enable the province 


'to join the National Health In- 
/surance program as of Jan. 


l, 
1959. A government-appointed 
study group headed by B, R. 
Guss, of Saint John, is making 
a preliminary survey. 
Amendments to the acts re- 


| lating to education with appar- 


ent emphasis on: 


tion of about 
@ Placing 
academic and professional qual- 
ifications for teachers 

And in the related field of 
labor training to take into ac- 
count that “a gradual change. 
| of concept is taking place with 
| the need for school training be- 
| ing more and more emphasized. 
| Automation with 
| panying rapid and drastic tech- 
‘nological changes is 
new skills; particularly in the 
' service trades and a variety of 
new occupations calling for in- 
technical knowledge.” 
lat is proposed to cope with 


9,000 per annum. 





Cred sed 


WI! 


N. B. Fares 


Increased 


From Our Own Correspondent 
SAINT JOHN — Two appli- 
cations for bus fare 





Brunswick Motor Carrier Board. 
One is of province-wide effect. 

SMT (Eastern) Ltd., 
thorized to increase the price 
oc on all tickets selling now 
under $2.50. 

And 
authority to 
10c 
rnore than $2 

Saint John Motor Line, run- 
ning a suburban service, was al- 
lowed to increase single fares 

' by Se and to increase 
of 12-ticket 


Was au- 


the company was given 
increase the cost 
selling now for 
90, 


-P 
on tickets 


strips by lic. 


ARMSTRONG CORK CO., Lan- 
'caster, Pa., earned $11,068,782 net 
income after 
on sales of $246, 928,518. This com- 
pares with earnings of $13,320,380 
on sales of $247 401,423 in 1956 
Operations of associated 
panies, inc! 
Canada Lid., 
salas of $21,401,000 and net earn- 
ings of $628,000 compared with 





sales of $20,344,000 and earnings 


of $407,000 in 1956. 


@® Providing facilities to meet. 
an increase ,in student popula- | 


| 


more emphasis on 


its accom-| 


requiring | 


increases | 
have been approved by the New | 


the price 


taxes during 1957 | 
| 


; 
com- | 
luding Armstrong Cork | 
produced combined | 





Need for: Better Teacher 
Training Urged by N.B. 


| the ore requirements in Man- 


power training to meet today’s 
needs was not spelled out. 

But it was stated that a spe- 
cial committee representing the 
Education 


ments has been at work on a's 


study of 


Forecast was the making of 


'provision for the voting of the 


first of annual grants under an 
expanded child welfare pro- 
gram, designed particularly to 
ensure good care for mentally 
retarded children. 


eee 





Lasts longer, made stronger with 


JM ASBESTOS FIBRE 


J-M ASBESTOS MOVABLE WALLS meet the ever-chang- 
ing needs of business because they make. your office 
plan completely flexible. Space can be allocated and 
divided in the most efficient way by dismantling and 
relocating the walls—a job that need only take a 
weekend to complete, 
These fireproof, extra strong Johns-Manville Mov- 
able Walls have a clean smooth surface that’s easy to 


‘cause of extension for commer- | 


| \‘Misemploy ment’ 
toward | . . 

Engineer Lack? 
why | 
| Canadian 


| guilty “of misemployment of its’ 


i land, 


Increase in commercial land | 


assessments is' warranted. be- | 


_— ee ———— — Se 





Reason for 


“so-called 
is that 
been 


Major reason for the 
shortage of engineers” 
industry has 


professional engineering power. 


This 
in the annual report of T. M. Med- 
executive director of the 


'Association of Professional Engi- 
ineers of Ontario. 


“The major need at the moment 
for industry to provide an 
atmosphere in which our engi- 
neers may grow up professionally 
—to provide them with techni- 
clans and clerical assistance that 


iS 


‘‘'will enable the engineer to have 


‘time to think and to create.” 


} 


and Labor Depart- | 


} 


“needs and require-| 


. |ments of modern industry.” 
Major legislation forecast in- “ 


The association is the licensing 
body for Ontario engineers; with 
nearly 17,000 members, it is the 
largest professional association of 
its kind in Canada. 





INTERPROVIN CIAL PIPE) 
LINE CO. has issued an addition- | 
al 60 common shares under the) 


company’s incentive stock option 
plan, raising the number of com- 
mon shares outstanding as at Feb 
18, to | 5,063, 993. 


WITH J-M MOVABLE 
YOUR OFFICE PLAN 


-MEETS 


is a conclusion contained 
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NEW PRODUCT 


PLASTIC TOOLING 





INDUSTRIAL PLASTICS CONSULTANT 
F. H. HUMPHREY, 8.A.Sc., 


DEVEL OPMENT 
REINFORCED PLASTICS STRUCTURES 


P.Eng. 
MARKHAM, ONT. 


TELEPHONE 
TORONTO AX 3.550) 
MARKHAM 444 
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Create clear spans like this 





build with LRF Butler buildings 


New. Low-Rigid-Frame (LRF) Butler buildings 
make it possible to realize the economies and 
advantages that mass-production and pre- 
engineering offer, even in the construction of 
large facilities like the truck terminal and auto 
dealership above. 

The LRF structural system not only has low, 
modern lines, but it also supports the building 
load. Consequently, curtain-walls of 
wood. block or other building materials can be 
used to create distinctive exteriors at low cost. 

The clear-span design permits spacious inte- 
riors up to 120 ft. wide without a single 
column or truss. This allows maximum flexi- 
bility in planning interiors—full use of space. 


glass. 


Pre-engineering and mass production of the 
LRF components minimize routine engineer- 
ing and eliminate costly custom fabrication~ 
effecting substantial savings in time, materials 
and labour. Indeed, spacious Butler buildings 
cost no more than traditional construction of 
comparable quality that requires heavy sup- 
porting columns or massive interior partitions, 


For full details on this new way to build spacious fa- 
cilities, contact your Butler Builder. He's 
listed inthe Yellow Pages of your 
phone book under “Buildings” or 
“Steel Buildings.’ Or write us direct. 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


ee, page” 


Queen Elizabeth Highway at Walker's Line « Dept. 3, P.O. Box 506, Burlington, Ontario 


Manufacturers of Metal Buildings 


Equipment for Farming, Dry Cleaning, Oil Production and Transportation, Outdoor Advertising 


WALLS 
IS FLEXIBLE 
CHANGING 





maintain and hard to mar. These walls may be used 
as ceiling-high or free-standing partitions. The com- 
plete wall, including doors, glazing and hardware, 
is installed by Johns-Manville’s own construction 
men in Eastern Canada and by approved contractors 


in other areas. For free brochure “Asbestos movable 


Walls”, write to Dept. 
Manville Co., Ltd., Port Credit, Ontario. 


BA-28, Canadian Johns- 


> JOHNS-MANVILLE 7 


Custom Fabrication 


CR Re 


These other Johns-Manville 


products last longer, serve you 
better because they're made with 


JM ASBESTOS FIBRE 


SPACE NEEDS 


MODERN EXTERIORS AT LOW COST — 
Large shects of Asbestos Flexboard® 
in panel construction provide attrac, 
fireproof, weatherproof, sde- 
walls for homes, garages, etc. 


tive 


THE SMARTEST FLOOR YET 
lerraflex® Vinyl Asbestos Floor Tile 
omes in gay new colors; cleans with 
a damp mopping. 


SAFEGUARDS ELECTRICAL 
EQUIPMENT. 
Quinterra® Electrical 
Insulation withstands 
heat, prolongs life of 
transformers, motors, 
other apparatus. 


QUICKER, 

SAFER 

STOPS 

Johns-Manville Asbestos Brake Lin- 
ings are quality-made for long lasting 
dependability. 
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C. D. SHEPARD, Q.C., 
is 1958 national compaign chair- 


man of the Red Cross appeal.. 


He is chief commissioner of the 
Board of Transport Commis- 
sioners for Canada. Mr. Shep- 
ard has been active for many 
years in community work in 
Winnipeg and is a former cam- 
paign chairman and president of 
the Canadian Red Cross Society 
in Manitoba. 


Ottawa, W. LLOYD WOOD, Toronto, 


again leads the Ontario cam- 
paign. For almost 20 years he 
has been active in Red Cross 
work and has served as divi- 
sional chairman for Toronto, 
chairman of the branch disaster 
committee and on the Ontario 
provincial executive. Mr. Wood 
retired as a company president 
five years ago. 


J. ROSS MURRAY, Winnipeg, 
is president of the Manitoba 
Division of the Canadian Red 
Cross Society and will also head 
the 1958 appeal. His association 


with the Red Cross is one of 
long standing, having been as- 


sociated with blood donor and 


disaster committees. ‘He is 
manager of the Winnipeg office 
of A. E. Ames & Co. 


reata ! 
beatae 
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See Lots of Bright Light 
In Window Glass Outlook 


By ROBERT L. PERRY 


MONTREAL (Staff) — Can- 
ada’s sheet glass makers aren’t 
too worried by the current bus- 
iness slowdown. 


@ The expected 1958 record in 
housing starts will mean hefty 
giass orders in spring and fall. 


® No slackening has been felt 
in orders from the auto makers. 


@ Commercial building pros- 
pects seem “reasonably good.” 


@ Furniture makers use lots of 
glass in mirrors. New homes 
mean more furniture. 


@ Manufacturers of glass “nov- 
elties” still buy glass all year 
round, 

This optimistic picture came 
last week from top sales execu- 
tives of Canadian Pittsburgh In- 
dustries Ltd.’s Pennvernon glass 
division. 

They find plenty of bright 
spots for 1958 sales, even for a 
product which rolls into pro- 
duction 24 hours a day, seven 
days a week, without stop. 

Houses and cars today fight 
for top spot as sheet glass users. 

Glass makers see even bigger 
expanses of glass inyour house 
and auto of tomorrow. 

“In 1940 a glazing contract 
for a home called for about $20 
to $25 worth of glass,” says,CPI. 
“Today this figure is certain to 
reach $100 to $150, and it’s 


want 12 sq. ft. and more. That’s 
per capita consumption. 

The “glass bubble” for your 
car isn’t far off now either, says 
CPI. The wrap-around wind- 
shield is just a forerunner. 

Other glass marvels coming 
up 


‘> The variable transmission 








growing every year.” | 
Watch for bigger picture win- 
dows. more sliding 
and doofrs. 
Canadians used to be happy | 
with about 3.5 sq. ft. of window 
giass in their lives. 


rr ANNOUNCEMENT = 


NORTHERN LIFE APPOINTMENT 





H. lL. SHARPE, F.S.A. 


At a recent meeting of the Boord of Di- 
rectors of The Northern Life Assurance 
Company of Canada Mr. H. Ll. Sharpe 
wos appointed Vice-President and Man- 
eging Director. 

Mr. Sharpe has served in various capa- 
cities with the company since 1932. He 
wos appointed Actuary and subsequently 
Assistont General Manager and then 
General Manager. in 1956 he was 
elected to the Board of Directors. 








———— 
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It's easy te count money 
quickly end accurately 
with Tubular Coin Wrap- 
pers. All sizes. Your nome 
imprinted, if desired. 
Write for samples. 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON ONTARIO 


Halifax @ Montreal @ Torente 
Winsipes @ Calgary @ Vancouver 


windows | 


Today they 


| 


window—a window that lets in 
only the amount of light and 
heat you want. 

> Electroluminescent glass pan- 
els—glass walls that give off 
their own light. 

> Glass walls that also heat your 
home, 





Social Science 
For Montreal U. 


University of Montreal has 
taken another step away from the 
framework imposed by the famed 
Quebec “classical college.” 

It has established a new social 
science course giving the B.Sc. 
degree in economics, politics and 
sociology-anthropology, of which 
the entrance requirements are 
similar to those at English-speak- 
ing universities across Canada. 

Entrance is after senior matri- 
culation or after the first year of 
the classical college curriculum. 

For generations, the so-called 
“liberal education of Quebec” has 
been administered by a system of 
classical colleges which give a 
four-year B.A. after junior ma- 
tric. The new Montreal step 
toward the method employed 
throughout the rest of Canada. 

U. of Montreal, Canada’s second 
largest college, has already 
started in that direction by giv- 
ing bachelors degrees 
business and engineering. 


Company 
Report 


Te assist teaders in appraising and 
comparing company financial state- 
ments, The Financia} Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Rubber 


GOODYEAR TIRE & RUBBER 
CO. OF CANADA, New Toronto, 
Ont., consolidated net profit of 
$4,420,954 for 1957 was 29% lower 
than 1966's $6,222,804. 

Results compare favorably with 
past years except for record year of 
1956, say Chairman P. W. Litchfield 
and President R. C, Berkinshaw. 
Reduction from last year is due 
primarily to substantial decrease in 
sales to the automotive industry and 
to lower selling prices in a highly 
competitive market. 

Capital expenditures for expan- 
sion, improvements and _ replace- 
ments of property totaled $4,195,419. 

Company started production of 
the new “Captive-Air” tire. It pro- 
vided special hose for use in jet 
flame drilling on the St. Lawrence 
Seaway project, and also manufac- 
tured a flexible conveyor system for 
mixing and transporting cement. 

Two major expansion projects 
were completed. At the New To- 
ronto plant a new tread extruder 
was placed in operation and a new 
double-decked 84-in. conveyor belt 


is 








curing press was installed .at the 
Bowmanville factory. In both cases 

additional space was constructed. 
Plans were completed for con- 
struction of a new central ware- 
house. This will eliminate many 
warehousing problems and provide 
for needs of increasing sales volume. 
CONS. INCOME ACCOUNT 

1957 


Years Ended Dee. 31: 1956 


$ 
14,368,471 
3 45,207 
2,512,595 


Net earnings 
Add: Other inc. 
Less: Deprec 
Income taxe® ..e.. 


Surplus for year an x 
Earnings per Share and Dividend Record: 
Preferr $30 
Paid 
Common 
Paid 
Shares o/s at Dee, 31: 
Pref. pa 
ommon, n : v. 
a: at Dec. 31: 
Cabh 
Accts. rec. less res 
Inventories ad 
Total curr, 
Misc 


& tax. pay 
Divds, pay. 

Total curr. “Mab. 
Contingent res. 
Capital stock 
Capital surplus 
Surplus 
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*After depr. of ee 
Working capital 


in science, 
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Campaign Across the Nation 


E. V. HUGGINS, Regina, is the 
new chairman of the appeal in 
Saskatchewan, Active in com- 
munity affairs, he is past presi- 
dent of the Y’s Men’s Club, the 
Regina Male Choir. and _ the 
Whitmore Home and Schoo: 
Club. A former. assistant pro- 
duction manager of radio sta- 
tion CKCK he is now advertis- 
ing manager of Robert Simpson, 
Regina, Ltd. 





FREDERICK E. SPOONER, 
Calgary, again heads the appeal 
in Alberta. He is a former presi- 
dent of the Lethbridge and 
calgary Rotary Clubs. He 
10norary treasurer and chair- 
man of the finance committe» in 
Alberta Division and has served 
in many capacities with the Red 
Cross during the past 10 years. 


is 


eerie 


z 


HON. H. J. SULLIVAN, Q.C., 
Vancouver, leads the British 
Columbia campaign. He served 
as senior judge of the County 
Court of New Westminster for 
10 years and was elevated to a 
Justice of the Supreme Court of 
British Columbia in 1956. Mr. 
Justice Sullivan has been active 
in many community projects in 
New Westminster and Vancou- 
ver. 
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of Seagram 


DISTILLERS SINCE 1857 
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Price quoted subject 
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Bas Biraace. Ree 


IMAGINE answering half your mail without dic- 
tation and typing...doing away with “I quote 
the customer” memos . . . dispatching copies of 
incoming reports (with your notations) to key 
men simultaneously. 





ONLY $165... Kodak’s Verifax Signet Copier makes 
5 copies in 1 minute for about 344¢ each. Even one-man 
offices report saving its cost the very first month! 
Thousands in use. Pays to have one in every Gopart- 


ment. 


Want more time 
to think ? 


If a Verifax Copier did nothing more than cut 


dictation and typing, it’s safe to say you’d save 
its cost the very first month. But this versatile 





Mail coupon for new “Versatile Time Saver 
for Busy Offices” booklet . . 
plete line of Verifax Copiers. 


office forms . 


copier does jobs other office copiers can’t touch. 
For example — makes copies on your printed 
. even makes an offset master in 
1 minute for as little as 20¢. 


[erifax Copying 


DOES MORE... COSTS LESS ... MISSES NOTHING 


.and details on com- 


THOUSANDS OF EXECUTIVES SKIP HOURS OF TIME-CONSUMING PAPERWORK WITH VERIFAX COPYING 


You'll do all this — and more — with brief 
pencil or pen jottings and Verifax copies. (Your 
secretary can make 5 of these photo-exact copies 
in 1 minute for about 31¢ each. ) 


——— Se — — — MAIL COUPON TODAY -— —— — — ——_ —_ _ ~~. 
CANADIAN KODAK CO., LIMITED, TORONTO 9, ONTARIO 


Gentlemen: Please send copy of your new booklet “Versatile Time Saver 
for Busy Offices” and the name of my nearest Verifax dealer. 


NAME 


COMPANY 


POSITION 
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THE FINANCIA 





Mareh Dividends Show Gain This New Computer Service 
First Quarter 2.8% Lower 


Rate Date Amount 
5 


Dividend payments 


and dece | 


total for March, 1957, was $7.3 


larations in the first quarter of | million on 38 issues. 


1958 are 2.8°, below last year. 


February plus the preliminary 
figure for March, 1958, amount 
to $195.9 million on 675 issues, 


compared to $201S.million on | 


662 issues in the corré¢ponding 
period of 1957. 


Payments and declarations for 
March, 1958 amount so far. to 
$84.6 million on 209 issues com- 
_pared to $83.6 million on 199 
“issues “at this date last year. 
Final total for March, 1957, was 
$87.6 million on 253 issues (an 
increase of $3.8 million on a 
further 54 issues above the pre- 
liminary total). 

A breakdown of the compan- 
ies that have far declared 
dividends for this month (com- 
pared with declarations 


SQ) 


year) shows some gains. Here 


are figures: 


—In the industrial and pub- 
lic utilities section, payments | 


and | 


payments Made at this time last | | Brantford Cord. A . 


Following is a list of payments | 
Final totals for January and | 


for March this to date, 
compiled from records available 
i\Feb. 28 


year, 


Monthty Dividends 


1958 1957 
$73,739,743 $77,112,572 
37 479,266 41,032,858 | 
184,682,384 


January 


| February 


Total 


Preilimina: 


195, 901, 937 205, 799. 463 | 


Industrials and U tilities 
Company: Rate Date Amount 
| 
Acad.-Atian. 1 5° 1 

Agnew-Surpass « 
Aigoma Stee! 
Aluminium 4% 
Alblumnium 
Anglo-Can. Tel 
Argus 
Asbestos Corp 
Auto Ele 

Do. A 
Avalon Te! 

Do. 5° pf 

Do. 6% pf 

Do. 7° pf 
Barber-Eliis 
Bathurst P.AP 

Do. B 


37 500 
92.383 
1.425.770 
6,779,265 
6,779,265 


Bird Construc tion 
Boyles A pt 


Do. B 

Do. com, 
T. G. Bright pfd 
| Bridge & Tank pf 


> PackersA. 


declared total $42 million ($38.7 | Brown Co. 


million) on 163 
sues), an increase of 8.5%. Final 
total for the poor of March, 
1957,” was $41.3 million 192 
issues. 


on 


gory 


$17.1 


—In the mining cate 
payments declared total 
million ($20.7 million ) down 
17.4°, on 13 (15) issues. Final 
total for the whole of March last 
year was unchanged from 
preliminary figure 


+h, ; 
LFS 


—In the oil group, payments 
declared total $18.5 million 
($18.3 million), up 1.1‘ 
(eight).issues. Final Ma 
for last year was unchanged. 


on nine 


irch total 


—In -the financial section, 
payments declared total $7 
lion ($6.1 million) 24 


issues, a gain of 


mil- 
( 9 


Final 


on 
14,7 


ANNOUNCEMENT® 


W. C. Pitfield Announcement 


| Gypsun 
| Hamil 
| Hinde 


Is] Tug & doras pi 
Sohn ston Term. 6 ‘ nf 


| Lake of Ww. - rite pf 


urrard D D. A | 


issue s { 154 1s- | Canada Cement pf 


Can “Cr 
Can 
( ar) 


& Cut St 
& Dom. Sugar 
Malting 


Copp Clark Pub. 6 
, 

De id & Fre reA., 

Da sind Waverton oe 

Dist. Seagram 

Dominion Stor 

Donohue Bro 


I 
Ct 


tC ottor 


& Dauch 


ton 


9.000 


25 25 000 
15q 545 
O I2'2q 
1.75aq 


| Laura Secord .... .25q +425 


| Loblaw Groc 


' 


7» ky L ager 5° 
ackinnon St. 
| Maclaren Pwr 


| Molson's Brew. 


Ward C. Pitfield, a direetor of 
W. C. Pitfield & Company, Limited, 
is now resident in that Company's 
Toronto office, it is announced. Mr. 
Pitfield comes to Toronto from New 
York where he was manager of 
W. C. Pitfield & Co. Inc., of which 
company lr is president. Prior to 
that he was manager of the British 
West Indies branch of W. C. 
Pitheld & Company, Limited. 


} 
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GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.I.S. Series 
— Trust. established 
in 1931 


] North American 
Diversification 

2 Generous Dividend 
Policy 

3 Capital Growth 


Potential 
4a Professional 


anagement 


5 Protection from 
Inflation 


Immediate 
* Marketability 


F Advantageous Tax 
Position 


s Favorable 


Succession Status 


@ Safe Guardianship 


of Assets 


10 Gearon Reports 
o Shareholders 


SS. ra 
Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 





| Robfnson Li 


Se ang te Mi 


| Waite 


Loblaw Cos. A ..... 


LOq 
lOq 
ccccesccess+ .60q 

Do. Ist pfd 

Do. 2nd pfd. 

Lounsbury A. 34 609 
Do. B 1’ y 12 490 
‘pf. . .624%4q 1! 18,476 

St pf. 1.25q 2,140 

& Pap. . .50q 250.000 

Macmillan & Bloe. A 2 4.074 
Do. B ' 7 ‘ ,050,.590 

Mailman Corp. $1 prio: 15,896 

-—~“ y-Harris Ferg 951,916 | 

274.664 | 
55.966 

: 262,918 
Do. B secess 262.918 

M. Morgan 96.333 
Do. 4% pf 45,107 

Motor Prod 6% 

Do 6° a‘« pf . 

Nat. Dre & Chem, . 
Do. pref. <: “pr 

Nelsons Laund’s 6% pf 

Nfid. Lt. & Pwr 
Do. 5° >f 


Dx 
Robt Mitchell A 


pid 


15... 
15a 
45 


1.25q 


87 654,033 | | 


| Dom, Equity 


| Nor 


| Roval Bank 
| Victoria & Gre 


| to be redeemed Apr. 


| a~Annually. 





Nor Que Pw) 
Do. 3-670 pf 
N.S. Lt. & Pwr. 
Do, 4% pf 
Do. 5 pfd 
Okanagan Hel 
Okanagan Te! 
Do pf 
Ogtivie Flour 
Paton Mfg. 


5\a° 68q 
1.50q 


4% pf 1.00q 


pf 


pf 


~~ ; 
eee ee ee 8 ee 


Do. com 
Rolland 
Do. B 


Do 
$S.K.D 
6 


pid 


Do. 5". 
Sarnia Bri 
Sevthes & 

Do. pret 
Sicks’ Brew 
Silknit 

Do 


Si ipsons Ltd 
Sou utha n Co 
Thompson Pap 
Do pf 
Thon s Se St 
oronto Elevator! 
} fowns Elex 
ted Stee 


Box 


INsor 


ginja Dare 5° pfd 
W esteel y ; 
Western Can. Brew . a0 ; 2? 
Geo. Weston 4'o%. pf 

Do. 6 pf 
G. H. Wood pif 
Young & Gore 

Tugboats pf 


y69 
100 


Tota 


As : ] Tele. 
Mir es ] if) OO 
590. 40K 

2.068 .480 
79.616 

},060 


nte Nick ce 
Kerr- Addison G 
Leitch ~~ 
Macassa M. 
McIntvre Pore 
Noranda Mines 


Quemont 


660.000 


Oil Companies 
$3,415 
144.000 

9,430,943 

5,085,483 

70 ] 3,539.57 


0G 15 


3] +. 


+ 3! 
3K q 10 
3 | 


4,538 | 


HIGHER LEVIES 
From Our Own Correspondent 
SAINT JOHN — With in 
budgets reported from almost 
incial centre, Saint | 
Municipal Council] has ap- | 
proved a $300,000 hike over the | 
all-time record 1957 warrant and 
will raise $2,750,000 this year 
The municipal budget is separ- | 
ate from the Saint John City 
budget which has yet to be an 
nounced, 


ia 
ed 
every Drovy 


: . 
onrn 
WF UtiTl 


19.954 | 
Noo | 


Company: 


| O18 Companies (Cont.) 
| Pembina P L. 5% pf. 


Royalite . 
Stuart, D. A. 


eeeeeeere 


Financial 
Angio-Scand. Inv 


; 150 
Atlant. Accept, 5'4°% ‘pt. 55s 


13q 
35q 
254 


Bk. Can, Nationale .. 
Bank of Montrea) + 
Banque 4 —gpee * 
Cdn. a 
A&B. 254 
Cent. Trust » one 


Confederation Life . §0q 
1.254 


Dom. & Angio Inv. Pp 

20 +4 

Econ. Inv. Tr 

Imp. Infest A & B «s.12 
50 pf 62' 

Indust Accept 


Do 4'2% pf. $50 par 
Do. 5° 

Investors Synd 
0. A 

Leverage Fund. 


Can. Mtge. 
Pac. At. Cdn. Inv 


pf 
Co 


' Total 


Grand Total 
§% of pf sh. for ea. C! 
$2 4° 3nd pf. shs 


sa—-F irst _ 


istk 


D6q 
68k 


50q 


25 000 


191,902 | 
27 506 ; 


18,502,360 


25,000 
'3q 


12 


30q 


‘aq 


, 35q 
Do. 4%%% pf $100 par 1.12' 


2q 


56 49 
2% pt. . 68° 


4G 

25 

25 : 

37 592 


03 


8,400 
30 0C«] 73,110 
7,010,508 


84, 682,328 
A & B sh. held; 


16 538 
for ea. 

be redeemed at $100 per sh. Apr 
2-for-1 stk 


held To 
15/58 


sh 


spilt 


s—-Semiannual!l\ 


o-— 





Extra. 
eParticipating divd. 


Initial 


84,258 | 

8,250 | 
245,000 | 
814,025 | ‘ 
mathematical sequences. 


163, 320 


| ENELCO, 
‘neering Electronic 


520.000 | 


i imum forces ¢ or moments : 


May Solve Builders’ Posers 


A new sort of computing ser-| 


vice will be offered soon by a 
Toronto firm of consultant en- 
gineers. 


It will employ latest elec- 
tronic methods to find the best 


|answers to construction prob- | 


lems without requiring that 
these problems first be 


grammed into appropriate 


The new service is offered by | 
standing for Engi-| 


Computa- 
tion, a subsidiary of A. M 
Lount and Associates. 
Murray Lount, 
the new company, 


principal of 


told FP: “We 


will handle the problem as a| 
| package 


deal.” 
This 
that an 


explained, 
firm that 


meant, he 
engineering 


was building a bridge or similar | 
'of an engineer's 


structure would, for example, 
be able to come to them and ask 


them to determine the influence | 


line, or line giving the max- 


| machine 
| way. 


at var- | physicists 


ious points due to a moving 


body. 


This is a vita] factor in bridge | 


building, especially where there 
is more than one span. 


Cost Around $65 
As engineers, used to employ- 


|ing computers, ENELCO would 
“pro. | 


be able to set the problem to the 
in the most 


The object would be to enable | 


engineering firms to make the 
best use of such devices without 
requiring construction engi- 


|neers to léarn the principles of 


programming 


The cost of an average prob- 
lem of this sort might work out 
at around $65. 

Lount explained pro- 
gramming for’ mathematical 
computers is not a normal part 
tral ning 


th a# 
tisGay 


Conversely, the men 
normally staff computing 
centres mathematicians or 
with little or no' 


Who 


Te 


suitable 








W, take pleasure in announcing that 





WARD C. PITFIELD, 


c Director of this Company, is now resident 
in ovr Toronto office. 


Branches 

Moncton Seint John 
St. Hyecinthe Ore we 
Terente Seull Ste. Marie 
Edmenten 
New York 


Halifax 
Quebec 
Cernwell 
Winnipeg 


Vencevver 


W.C. Pitfield & Company, Limited 
MONTREAI 


Members of the Investment Dealers’ Association of Canada 


Calgary 
Victeria 
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‘TOBACC OM ARKETING 
been announ 


know wledge of « engineer ring. 
“Engineers go to such men 
and say: ‘Here our problem 
and this is the way we would 
normally handle it with manual 
methods of computation.’ 

“The result is usually a mere 
duplication of manual methods 
and not an efficien nt way to get 
the best answer. 


2,628 


on con- 


issued 


Uary 


HOME OIL Co, 
Class A shares in Jar 
of subordinated 
ible stnking fund debent 
at Jan. 31, ther 
849 Class 


shares 


ced 
ario tobacco marketing 
18), to step up 
summers crop 
moving siowly, 
yntinue under the 
Tobacco bales 
sale in lots 


likes nave 
Ont 

(FP, Jan. 
1958, e were 1,528,-/the sa 


saie of 
A and 2.323.731 Cl 


" W rit h had 
landing — : 
= ales Wil ce 


15 , version convert- in the 
’ Sie it} 

. 

last 
be er) 
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«kK system. 
offered for 
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Dutch cl 
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BANK OF MONTREAL Feb 


had 5,367,599 shares outstanding 


17 
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@ Sunoco at Work in Canadian Industry 


From heavy milling to precision grinding; 


SUNOCO EMULSIFYING CUTTING OIL 


saves money, protects equipment in C.N.R. Repair Shops 


“The men from Sun Oil” 
stories. 


are accustomed to product success 
and the performance record of S.E.C.O. on many types 


of operations at the Canadian National Railways repair shops 1s 
not unusual. 


Ever since 


the machine 


was installed 26 
has been used exclusively on the locomotive 


ears ago 


5.ECS, 
journal grinding 


operation shown on the right. The required tolerances are extremely 


fine, and S.E.C.O., 
precision work. The 


ina 60 to | 


same versatile S.E.C.O. in a 25 to | 


emulsion, has consistently assured 
emulsion 


is also used exclusively on the heavy duty miller shown machining 
drive rod forgings, where it has performed with equal efficiency 


since the machine 
Throughout C.N.R. 


envied position as 


earned its 


application. Let 


‘the 


repair shops in Canada, 
emulsifying oil for practically every 


man from Sun Oil” talk to vou about S.E.C.O. 


was installed in 1945 


s.£.C.0. 


has 


and the many other superior Sun products, or write to Sun Oil 


Company Limited, 


OIL COMPANY LIMITED 


85 Bloor Street East, 


Toronto. 
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Borden Commission 





Probes Financing of Gaslines 


rN ‘ “€ ~j S 


From Our Own Correspondent 


CALGARY — The Borden 
Commission investigating Can- 
ada’s energy resources has end- 
ed its month-long hearings 
here. The commission is sched- 
uled to resume sittings in To- 
ronto, April 8. 

The Royal Commission com- 
pleted public discussions on 
Trans-Canada Pipe Line Co.'s 
financing and gas contracts and 
heard submissions from British 
American Oil Co., Northern 
Natural Gas Co., Alberta Gas 
Trunk Line Co., a brief from a 
Zroup of independent gas and 
oil companies, City of Edmon- 
ton, Montana Pipe Line Co., as 
well as additional information 
©n natural gas reserves from 
The Canadian Petroleum Asso- 
ciation and the Alberta & 
Southern Gas Co. 

In the discussion on Trans- 
Canada, R. S. Orme, U. S. con- 
sultant, was questioned by 
Commission Counsel Pattillo on 
the export of gas via Emerson, 
Man. 

“As I understand it, in 1959- 
60 on the Emerson contract, you 
would have to make 
more in order to come up with 
the 742% return?” asked Mr. 
Pattillo. 

“And income taxes ... yes, 
sir,’ replied Mr. Orme. 

“And from your 10 years as 
an employee of the U. S. Fed- 
eral Power Commission in 
charge of rate-making, would 
you agree with me that if we 


were going to approach the 
problem in Canada in the same 
way the FPC would approach 
it in the U. S., Mid-Western Gas 
Transmission Co. (the buyer) 
should be required to pay an 


| additional amount in 1959 and 


done 


$185,000 | 
Trans - Canada was 


'60 to make up this $185,000,” 
asked commission counsel. 
Cost Basis 

“Assuming that these esti- 
mates work out as they are. Of 
course, they should be on an 
actual basis,” said Mr. 
Orme. 

“Now, this deficit does not 
seem to get any better as we 
look at it. In fact, it gets worse 
and when we get to 1962-63 


cost 


we have a deficit of $361,000. | 


Will you explain why the thing 
rockets up to that figure?” ask- 
ed Mr. Pattillo. 

Mr. Orme explained that the 
estimates of required invest- 
ment and cost services on which 
rates are based, were, of neces- 
sity, fairly rough. They were 
pretty quickly without 
giving the proper balance be- 
tween installing horsepower 
and installing loop lines. 

After being informed that 
unable to 


‘file until later the letters dated 
‘September, 1955, from the for- 


' 


mer trade and commerce min- 
ister, the Hon. C. D. Howe, that 
have been referred at the FPC 
hearing, Mr. Pattillo asked: 
“What, in essence, is con- 
tained in the letters?”’ 
“In essence,” said C. S. 


Company Report 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports sre footnoted. 


Heavy Equipment 


CANADIAN LOCOMOTIVE CoO., 
Kingston, net profit of $257,223 for 
1957 was 67.3% lower than 1956's 
$787,198. ‘ 

Company's billings were $7,978,549 
($17,463,207 in 1957). Steam 
motive billings dropped due to com- 


| 


loco- 


pletion of contract, and diesel road | 


locomotive shipments fell by ap- 


proximately 60°. 


Industrial loco- | 


motive billings tripled, with other 


products and service parts 
produced at anticipated 
volume, says President Robert H. 
Morse, Jr. 


Unfilled orders amount to approx- | 


imately $18 million. However, major 


not anticipated until 1959. 
Company established a 

plan for employees. 
Company discontinued payment of 

dividends after distribution 


pension 


“IN A LUXURY HOTEL ELEVATORS 


being | 
annual | 


| Inventories 


; - | Fixed 
shipments against this backlog are | 
| Accts. pay 


of $1) 
per share in the first half of year. | working capital 


Depreciation was provided at 50% 
of normal rates. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Nei oper. profit 
Less: Deprec 
Net profit . seeeee 
Less: Divds. ..ccecse. 
Surp. for year ...... 
*Loss or deficit 
‘Depreciation provided at 50°: 
ratio 
Earnings per Share and Dividend Record: 
SEE occ nasoees d$1.03 $3.15 
1.00 2.00 


1956 
$981,254 
194,056 
787,198 
499,954 
287,244 


95 
*$176,736 
80,487 

* 257,228 
249,977 
*507,200 


of normal 


aid . a 
Shares o/s as at: 
Common, n.p.v 250,000 250,000 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 
Cee weden =p 
Accts., etc 


1956 
$184,179 
1,081,372 
2,701,538 
3,067,089 
43,571 
1,511,466 


5,522,126 


» rec 1,667 ,987 

Total curr. assets .. 
Prepaid @€xps.a ...+... 
MSSetS® ..cccces 
Total assets ..seee-. 6,987,959 
1,207,419 

172,534 


eeeeecee 
Sales tax pay 
Total curr 
Capital stock 
Surplus 
*After depr. of .... 2,265,452 
aIncl. in curr. assets in co.’s report 
3,545,770 3,920,628 


3,629 261 


the money markets are, at 
$539,695 | 


33 | forms,” 


1.379953 | 


1,978,745 | 


partially by common stock.” 


Coates, president of Trans-Can-: 


ada Pipe Line, “the letters state 
that after action is taken by the 
FPC of the U. S., that the gov- 
ernment of Canada would un- 
dertake to take action in con- 
nection with the issuance of a 
permit from Canada.”’ 


inary to any consideration by 
the government of C 
there must be action taken by 
the FPC in the U. S.? Am I 
clear, if there is action taken 
by the FPC and a permit to 
import is granted to Midwest, 
then the government of Canada 


anada. 


has agreed to review the mat- 


ter and make a decision?” ask- 
ed commission counsel. 

Mr. Coates replied, “Yes, sir 
that to 
tions. 


Mr. 


is correct” both ques- 
Pattillo: “But the gov- 
ernment of Canada has not 
committed itself in advance as 
to what its position is going to 
be?” 

Mr. Coates: 
not.”’ 


“No, sir, it did 


Heard Evidence 

Mr. Pattillo asked T. H. At- 
kinson, chairman of Trans- 
Canada’s general finance com- 
mittee: 

“You have heard the evi- 
dence as to the capital additions 
that would be required in the 
forthcoming years, namely $10 
million this year, $30 million to 
build the extension to Emerson 
and approximately $180 million 
for the whole line if the calcu- 
lations of Mr. Orme as to the 
market for the next five years 
are realistic,” said Mr. Pattillo. 

“Has the finance committee 
of the company given any con- 
sideration to how these monies 
are to be raised yas 

Mr. Atkinson replied that the 
intention was to recommend to 
the directors that additional fi- 
nance should be done by way 
of additional first mortgage 
bonds, “always provided that 
the 
proper time, sufficiently recep- 
tive to make that possible.” 

“The balance of any money 
required might take _ several! 
Mr. Atkinson said. “It 
might be done by way of deben- 
tures, either straight, convert- 
ible or with warrants attached: 
it might be done partially by 
preferred stock or even done 


After admitting the restric- 
tion on Trans-Canada on being 
permitted to issue bonds to the 
extent of 60°, of the net capita! 
additions to be pretty “onerous” 
Mr. Atkinson further stated he 
believed this was stipulated by 
the Metropolitan Life Insur- 
ance Co., largest purchasers of 
the original issue 

Mr. Borden: “If the Emer: 
contract materializes, it will be 

advantage in pur- 

Crown the 
paid for by 
now leased to 


SO! 


a distinct 
chasing from 
section that was 
the Crown and 
the company.” 

Mr. Atkinson 
very much 


the 


ss , nin 
I would 
— . 39 ‘? 
a es, ibe 


Say 


SO, 


Canadian Markets 

Contractual arrangements for 
gas, both with the producers 
and construction firms, are done 
in stages. 

In the case of requirements 
for Canadian markets, the com- 
mission was told, a permit 
would be necessary for, approx- 
imately, 1.2 tef some time prior 
to November 1959. That would 
permit financing during the 
winter and construction during 
the next construction season. 
The next permit should be ob- 
tained prior to November 1961 
for approximately 1.3 tcf to per- 
mit financing and construction 
to meet the last vear’s load 

Since Emerson, according to 
Trans-Canada’s projection, 
comes in early the firm would 
have to obtain a permit for 3.2 
tcf at November 1959. 

This would be just the addi- 
tional Emerson reserves: that 
would be required by that time 
in addition to Canadian require- 
ments. 

W. B. Tippy, another 
sultant, predicted virtually 
complete displacement of coal 
for domestic use in five years. 
“As far as displacement of oil 
is concerned, over a period of 
time, we expect to get to the 
saturation in the 30th or 3lst 
year in the last vears at 
any rate, as customers buy the 
gas, companies will have just 
over the 70% of the delivery 
markets ...” 

E. D. Loughney, senior vice- 
president of British American 
Oil Co. stated that a gas export 
policy “that will best serve the 
national interest is one permit- 
ting the immediate export 
quantities determined to be 


COn- 


of 


surplus to the foreseeable 
of Canada. The future require- 
ments of Canada should be 
paramount importance in 
termining the quantities of gas 
available for export.” 


of 


de- 


Virgin Estimates 

engineers estimate the 
ultimate virgin reserves 
for Western Canada exclusive 
of the McMurray oil sands to 
308 tcf of natural gas, 6.3 bile 


Kar? sle< ‘ Yr, S$icnuees i 
Wal Tels bial Uidi 


B-A 


total 


ion ‘ liq- 


ulds 


, 
Oli. 


~ 


The present producible 
(proven and probable) 1 
are estimated at 28.5 

Mr. Lougnne, 
mission: 

“When the 
project Suffered 
setback following 
tions with the Industrial 
velopment Bank there wa 
large segment of the daily press 
and other publications which 
placed the primary responsibil- 

Canadian Gulf (B-A 
subsidiary ). 

“Regardless of the participa- 
tion of the Industrial Develop- 
ment Bank, Canadian Gulf was 
convinced that the project was 
incapable of being 


at that time. 


ity on 


financed 
its status 
Pipeline Failure? 
“Canadian Gulf was 
ed that if the pipeline su 
quently failed, 
were placed in 
receiver, the po 
producers would 
prejudiced with 
in negotiations. 
tal importance 
dian Gulf 


CONCeE! 


and its 
hands 
ition of 
be materia 
Trans-Cana 
This was of 
because Cana- 
convinced the 
price offered to producers fo: 
gas was and was en- 
deavoring to negotiate contrac- 
tual provisions which would 
have enabled it, as a producer, 
to benefit in the future 
the improving position of 
pipeline, which its studies 
dicated would occu 
“The estimated 
costs and other information as- 
sembled by Canadian Gulf a: 
a result of its studies did not 
compare with those which 
Trans-Canada had placed be- 
fore various Government agen- 
cies. Inasmuch as Canadian 
Gulf was unable to resolve 
these discrepancies with Trans- 
Canada, this introduced vet a 
further element of uncertainty 
into the situation. 
“Under all the circumstances, 


the 
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Another new development 


by Iron Fireman 


MicroMist 


HEAVY OIL 


BURNER 


Now medium and small size heating plants 
can switch to low cost, high heat oils... 


Heating plants formerly restricted to light, ex- 
pensive oils can now switch to heavier fuel oils 
with substantial fuel savings. These oils contain 
up to 10°) higher heat value, yet cost as much 


as 30°>3 less than No. 2 oils. 


New atomizing principle 








[he Iron Fireman MicroMist burner first pro- 


duces an oil spray, which 


is as far as other 


burners go. This airborne spray is then com- 
pressed. The heat of compression, and the subse- 
quent expansion when released from the com- 
pressor, converts the air-oil mixture into a vapor 
that is easily ignited by a direct electric spark, 
eliminating the gas flame ignition formerly re- 


quired for heavy oils. 


Simple and practical as a home oil burner 
The MicroMist burner requires no supervision, 
and maintenance costs are exceptionally low. It 


‘ 
i La 
ka 


ly sre 


is as easily installed as a conventional gun type Available for eit 


burner, requiring no special boiler front or boiler 
pitting. Automatic controls, wired and tested at 


ordered sena 


the factory, are part of the burner. This new Iron 
Fireman burner can be applied to your present 
boiler or ordered as a compiete boiler-burner 
unit, as shown in the illustration below. 


Available as a complete package, ready te ge-—- 
Scotch boiler, burner, controls 


Send for More Information 


(------------------------ 


ren Fireman Man 


oo 
on the I? n b , 
Name 


Firm 


Address 


FOR HEATING, PROCESSING, POWER Cit 


ifa ' ring €¢ 
S0 Ward St 


5 RON | # a 
P Piemuwe aend 


AUTOMATIC FIRING EQUIPMENT 


of Canada, Ltda 
, (ontar a) 
rmation and eperctfications 


roMiaeat burner 


Province 


Canadian Gulf did not feel that, Canadian gulf had knowledge :it, effectively, this fact: ‘We 


it was justified at the time in 
firmly committing its gas to 
Trans-Canada.” 

Mr. Loughney also denied 
that he or anybody else in the 


a ee ae —e —— 


of the negotiations between the 
government of Canada and/or 
the Industrial Bank and Trans- 
Canada. 

“We were asked, if I recall 


THAN MERE VERTICAL TRANSPORT OF PEOPLE AND THINGS” 


THE PARK PLAZA 


Canada's 


Distinguished Hotel 


TORONTO 


On fashionable Avenue Road at Bioor 


Street 
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autotronic 


“WORLD S WORK FOR ELEVATOR QUALITY 


ELEVATOR COMPANY LIMITED 


Only Otis Maintenance 
offers these advantages 
to owners of Otis Elevators 


Services of factory 
the 


can't be matched 


yatrar Q 


., arian 
wWiity Of Orig 


> harela recoroaie 
. ” 4” 


improved replacement ports fae 


completely automatic elevators 


-and-field trained men with a tnowled 


every 


BING MORRIS 


GENERAL MANAGER 


have been able to get $70 mil- 
lion through the IDB; does that 
change your opinion in any 
way?’ We said, ‘No’,” Mr. 
Loughney stated. 











maintenance 


that keeps. elevators running iike new 


VICE BY THE “4KER 
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Systemotic upkeep ond replacement of ports extend the life of on 
installation indefinitely 


The value ofoa maker's or de A perfectly perform 
Thet's why we're rever sotisiied wi'® 
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anything less 
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HEAD OFFICE AND WORKS: HAMILTON, ONTARIO ¢ OFFICES IN 28 CITIES ACROSS CANADA 
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HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only, ww of its type, is 
be sored a. 
El gned for 
ple - bm technical train- 
ory or rience, it is based 
s similar course members 
4 firm developed and are 
hing at a large University 
ients are tau ught to Geyelep 
ogram ronic sys- 
me. dor Cuabeaes problems 
coal as Payroll, Accounts Re- 
ceivable, Inventory Control. 
etc 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 























FRASER 
DEACON 


Cc. t. U. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO | — EM. 8-7432 











Machine and the Man-Age 


The Friden Automatic Calculator you see above 


Moffats, 


AY) leading Canadian 


appliance manufacturer 


chooses Friden... because 
Friden does more 
operations withour®operator 
decisions than any 


automatic calculator. 


Dulerern 


FIGURES FASTER 


Sales and Service 
across Canada 


of the biggest contingents of 
buyers in its history. 

They crammed 
hotels and looked worried. 


that — they serve Canada’s 
toughest market: Children. 
There was the annual Toy 
Fair of the Canadian Playthings 
Manufacturers Inc.; that was at 
one hotel. Nearby was a display 
of imported toys and at yet an- 
other hotel the annual display 


lied field. 


these days. During 1957 retail 


1951. 
. Canadian-made. 

The future looks better still. 

One toymaker told FP: 
“Canadians are now the world’s 
biggest buyers of toys per cap- 
ita, It’s logical, we’ve got so 
many kids. 

“Take Britain. Its population | 
is nearly four times ours, Yet 





|taken no particular 
check imports. 


batch of toys — 
'with toymakers — would sug- | 
'gest both parents and toymak- | 
'ers are in far worse danger from 
| the pint-sized customers than | 
‘from imports. 


'what it wants. 


| 


There was a good reason for | 





of sporting goods, a closely al- | 


Canadians Top Toy Buyers 
Because Kids So Plentiful — 


MONTREAL (Staff) — This! successful, adult who can pick | 
week Montreal] was-host to one | the trends. 


Space travel, for instance. A| 
| certain winner. Kids just must | 


three large go for the new age of satellites | 


and nuclear power - plants. | 
So works the adult mind. 

But the answer is a big nega- 
tive. Space-gear is a big seller | 
in the U. S, Canadian children | 
are subjected to U. S. television 
and comic book influence. They 
should think the same way. 

Yet to a _ tousle headed, 
freckle-faced man, Canadian 
youngsters have turned thumbs | 


i 





|down on inter-planetary esca- | 


| greatly excited by a character 





| 


twice our | 


Number. You can see that toys) 
'mask; jumps upon his trusty— 


‘are very big business here.” 


Overseas manufacturers seem | 


| to agree. They are pouring new 
| ideas onto our market, 
| 


annoyance of Canadian toy- 
_ makers. 
Ask Protection 


They argue that the 60 or so 


| 


| 
to the 


‘companies and 1,500 full-time, 


employees in Canada need more | 


steps to 


But a review of this year’s 


Young Canada knows just) 
It’s a wise, and ' 


me: 
se 
a" 


is a truly marvellous machine. Under direction, 
can add, subtract, multiply and divide, compute 
decimals—all with the highest degree of speed and 


protection. So far Ottawa has| 


Toys are a booming business | pades. 
sales topped the $50 million | 
mark up from $32 million in|} and he is essentially very much 
And 70% of those were | down-to-earth. 


For the boys it’s still the out- 
doors man that sets the pace — 


Canadian toymakers are 
called Zorro. For the uninitiat- 
ed Zorro appears on television 
weekly under the sponsotship | 
of Seven-Up. His locale is Cali- 
‘fornia in its Spanish d ys. 

He is the son of a wealthy 
landowner. By day he is some- 


in the under 14s — our market! thing of a slob, but comes the 
»— they have only 


night and he dresses in a black 
hat, cape, riding outfit and 


and, naturally, jet black—stal- 
lion, and sets out to right 
wrongs. 

Mark of ‘Z’ 

He does this with a swish of 
his sword which leaves its vic-| 
tim clearly marked with a “Z”’ 
—the mark of Zorro. 
¢In the world of Canada’s! 
young, that’s it. Retailers pre-| 


dice a wide-scale rash of pocket- 
edition Zorros across the coun- | 


and discussions | 


ee 


try within the next few months. | 

Toymakers are ready and 
anxious to supply the black hat, 
cape, mask, sword and even 
versions of the horse suitable 
for sitting upon, They are in 
full production. 

Industry trends: 


—Play value is the 1 new _key 





it | 


accuracy, The Friden gives accumulated or indi- 


vidual answers, and clears automatically after each 


calculation. 


You'll notice we said 


“under direction”. . 


. and 


that’s where the man-age comes in. For we live in 


a wonderful man-age, where man does the thinking 


and machines like Friden do the work. 


Grundy says, 


.| west 


Production: 


Car Output 


R. J. RANKIN 


appointed vice-chairman of 
the National Harbors Board. 





Pulp Output, 
Exports Dip 


MONTREAL (Staff) — The 
coast pulp and paper 
strike now ended — and 
lower demand in January 
knocked down the _ nation’s 
wood pulp output to 2,258 
tons from 882,609 the same 
month a year earlier. 

The decline: 14.8° 

Wood pulp exports slipped 
28.5%, use in Canada was 
down 10.4%. 

Here are tonnage details: 
—— January - 
1958 1957 


395,466 
480,211 


Ghemica! 
Mechanica! 
Used in C anada: 
Chemical 
Mech anical 

Exported: 
Seennees” . «ceceeaes i] 
Mechanical 


198,029 220,896 
: 458,410 

195 
15 9,090 


162,098 
16,360 


phrase. It means putting the 
most gadgets onto a toy the 
product and its price range will 
stand. 

So it this the girls 
can choose — along with babies 
that cry, and generally give 
their “mothers” a hectic day 
new teen-age dolls complete 
with full adult wardrobes of 
inner and outer garments. 

Pedal-Car 

Boys, too, profit f: 
value. This week’s 
played a new pedal-car 
ioned after the police c 
of Highway Patrol, 
favorite. 

Flashlight batte power: 
windscreen wipers, a siren and 
a loud-speaker through 
young voices can boom 
astonishing power. Retail price: 
about $40. 

The car also has lights, now 
considered essential on all pedal 
vehicles. Gear levers, too, are 
standard equipment, and one 
has a complete imitation 
six-cylinder engine and gas tank 
that holds water. 

To other businesses, toys 
sound like fun. Yet the men and 
women jostling other 
Montreal tnis 
looked at the maze of 
with eyes 
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MONTRE 


Car DUI! 


railways’ 


{t) — Rail- 


Lal 


ln kh . ' ~~ 
labor troubles 


| MISZIVINBs. 


The car order 
bad right. now, 


position 


altho 


below this time last 


But car-makers fee] 
strike would result 
cuts. 

At present both CNR and 
CPR are battling with the diese] 
firemen and the vast non-op- 
erating railway union group. 
The latter are demanding a 
wage hike worth $128 million a 
year. 

Thus a paralyz 


hal 
aaa 


ing rali tie-up 


‘ls possible. 


The gentleman with the Friden, Mr. H. F. Grundy | 


of Moffats Limited, uses his Friden to plan and 
carry out market analyses and production planning. 
Mr. Grundy has to evaluate countless data—and 
accuracy and dependability are essential. As Mr. 


“In this one machine I get all the 


qualities I need. My Friden is worth more to me 


than a whole staff of assistants.” 


Find out for yourself what Friden ean do. 


Write 


or phone for a remarkable 15-minute demonstra- 


tion. No obligation, 


of course. 


JOSEPH McDOWELL SALES LTD. 


CANADIAN DISTRIBUTORS, 992 BAY STREET, TORONTO. 


Here are CPR nd CNR orders 
as they stand this week: 

Canadian Car Co, — 499 
freight cars (CNR), 250 freight 
cars (CPR), 49 passenger cars 
(CNR). | 

Eastern Car Co, — 735 freight 
cars (CNR), 200 freight cars 
(CPR). 

Marine Industries Ltd. — 300 
freight cars (CNR), 125 ‘eight 
cars (CPR). 

National Steel Car 540) 
freight cars (CNR), 475 freight | 
cars (CPR), 35 passenger cars | 
(CNR). 

While these orders total only | | 
about two thirds of the corres- 
ponding 1957 figure, the makers 
recognize they are fairly strong 
in hi ght of declining railway 
7“ nues. 

RN 
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major labor snarl-up | 


TV | 


which 
with | 


Int. Harvester 


Cdn. Sales 
Dron 8.67% 


Net profit of International 
| Harvester Co., Chicago, in 1957 
' dropped 8.1% to $45.6 million. 
Earnings per share were $2.88 
‘compared with $3.16 in 1956. 

Total sales amounted to $1,- 
| 171 million compared with $1,- 
| 252 million a year earlier. | 
| Total sales of subsidiaries, | 
|including inter-company sales, 
|amounted to $622.6 million, a 
'gain of 1.8% on 1956. 
| Sales of International Har- 
vester Co. of Canada Ltd., Ham- 
ilton, largest of the parent com- 
pany’s foreign subsidiaries. 
totaled $142.3 million, a drop 
of 8.6% on the total of $155.7 
million in 1956. 
ts purchases from the parent 
company dropped 27% below 
| the previous year, to $44.3 mil- 
‘lion, the company’s annual 
port states 

International 


re- 


Harvester of 
Canada operates a farm imple- 
ment factory, a truck factor, 
and a twine mil], but imports | 
from the parent company 
other subsidiaries require- 
ments far farm tractors, con- 
struction equipment products/ 
and some larger sizes of motor 
trucks, | 

Farm equipment sales are de- 
scribed as holding up best of 
the product lines, with construc- 
tion equipment, down 34% 
suffering most. 
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ILS 
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. > +} 
from the 


A sizeable quantity 
tors were imported 
British subsidiary. 

International 
Canada had a record year 
1956. Sales fell off in the 
spring. In the last quarter of, 
the fiscal year, ended Oct. 31, 
1957, the fall-off was ‘quite 
sharp.” 


Harvester of| 
In | 


la4 
late 





CANADIAN BREWERIES 
LTD. has issued 1,010 common| 
shares in exchange for a like | 
number preferred shares between | 
Jan. 14 and 29, reducing the num- 
ber of preferred shares outstand- 
ing as at Feb. 17, to 397,818. Con 
mon outstanding totaled 3,071,061. 


Office Overload can supply 


experienced 
office help 
when you 
need it... 


at low hourly rates! 


i ee ee ee ee ee 


At.» 


Office Overload, Canada’s largest service 
bureau, can send you temporary help for 
all phases of office work. 

Whenever you need skilled temporary 
help for sick or vacation relief, large weekly 
or month-end jobs that throw an extra 
heavy load on your regular staff, call Office 
Overload. 

Office Overload’s staff carefully 
screened and especially chosen for ability 
to step into any office and begin work 
immediately, 

In fact, any job which is now being done 
yy your regular office staff can be filled by 
Office Overload’s trained, skilled office 
personnel. Over 9,000 Canadian busi- 
nesses have found that skilled part time 
help from Office Overload can solve their 
*‘Peak Period”’ difficulties. Contact Office 
Overload and have a representative call. 


Office Overload can send: 
Ty 
Stenographers 
Clerks 


Switchboard Operators 


is 
pists 


Dictating Machine Operators 


Calculating Machine Operators 


Part Time Help When You Need It! 
office overload 


Offices in: WINNIPEG 
MONTREAL: TORONTO 
HAMILTON - VANCOUVER 


An All Canadian Company 





Quickly laid...picked up... 


and re-laid—with less labour! 


Atcan Aluminum 
Industrial Pipe and Tubing 
is distributed by: 


ALLOY METAL SALES LIMITED 

COCHRANE-DUNLOP HARDWARE 
LIMITED 

“ORS. McCALL & CO., 
LIMITED 

WILKINSON COMPANY LIMITED 


... with branches across Canada 


"Ww be upset the picture badly. | 


ALUMINUM 
INDUSTRIAL PIPE and TUBING 


EVERY LENGTH PRESSURE TESTED TO 1000 PSI 


Light, non-scaling, durable and easily handled ... ALCAN Industrial] 
Pipe and Tubing offers many definite advantages for surface lines 
carrying compressed air, fuel, water.., 


It has high strength for rough usage . . . is non-scaling to eliminate 
abrasive wear in pumps and tools. Guards against contamination... 
light for fast installation .. . flexible to be contoured over rough 
ground ... while quick coupling assures fast changes and flexible 
alignment. Plain or grooved pipe ends to suit your requirements. 


Immediately available in standard lengths and sizes. 
Write for informative folder on “Industrial Pipe and Tubing” to 
Aluminum Company of Canada, Ltd., 1780 Sun Life B!4g., Montreal. 


ALUMINUM COMPANY OF CANADA, LTD, 
An ALUMINIUM LIMITED Comparty 

HALIFAX «© QUEBEC © MONTREAW © OTTAWA + TORONTO 

HAMILTON « WINDGOR ¢ WINNIPEG «¢ CALGARY + VANCOUVER 
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VOU WONT | 
Simpler U.S. Customs: 


What It Means to You 


From Our Own Correspondent 


BE HANGING 





one full page* advertisement 


»-.in every daily newspaper 
in Canada ¢ 
costs merely... 3 O. OOO 


Or this amount can be tailored to the manufacturer’s potential 
market in each of the cities of Canada. 


“ Ae. ; : above, customs appraisers will| new procedures,” says the VU, S. 
| WASHINGTON—After a 15-| have to consider only one stand- | Department of Commerce. 
year onslaught, a large chunk | ard of valuation. Some imports will continue to 
of red tape on U. S. Customs This is known as the “ex-| be appraised on the old valua- 
gave way last week. port” value of an ad valorem | tion basis which will be renum- 
| Washington’s customs simpli- jmport. 'bered section 402a (Alterna- 
|fication measure went into Jt would be roughly equiva- | tive). 
by Karsh [Oooo , i | lent to the going wholesale| Under this system the ap- : 
ERNEST J. BRUNNING. CBE ; over-all, it jecndy megs os price at which a specific article | praiser will continue tp deter- > > > 
. , & BE. |—an average 242% cut In U.S.) je | al 6 , 
sii: Tilston Sk Gls Wilt eaiinane ORNS ge 22 is Lng for age to the U. S.| mine — npn is a "~ Retail merchants who have long-known that the local newspaper 
electi y S. n the past, Customs apprais-/| eign” value (based on prices for a tt.9 . ae OY , 
: a er an a , : see ¢ advertising ‘‘rings the cash register’ EACH DAY... 
mA gn ata” aad Ree | But on several en ge ers have had to determine both | home consumption in the coun- a ' ; in the! . b 4 ’ 
Maciaaied Bisccte: of the Caeaned, Be. commodities the cut will be’ an “export” and a “foreign” | try of export). are quite outspoken in their views t at wide-awake } 
Consumers Glass Company Limited, Mont. | And most important of all, | higher one. for making any additions or ..: given LOCAL character by hookers**. . . will ring the cash 
veal, and Chairman of the Board of a Canadian exporter now will | Determining the “foreign” | deletions in the list ; f h ea 
Polymer Corp. lid., Sarnia, Ont. He is! now what he has to pay in| value generat d multitud f : : register tor the manutacturer. 
e@lso a director of several other Cana- | Gach leis : EB ateg a mu ape of; The most important items of > > 
dion companies. a red tape snarls and gave Cana- interest to Canadian exporters 
= _ He won't be left ee for’ dian exporters many a head-| are: 
Kn nn | YVOATS at a time without know- ache Chlorine, liquid. 
N.S. REVENUE F she . ae ay ¥e Vinyla etate, polymerized. . 
. |}ing what he has to pay. Removal of the red tape prob- Pigments, synthetic, iron oxide or hy- 
rom Our Own Correspondent In many cases, Canadian lem from most of the ad val-'| droxide. 
HALIFAX ~— Thirsty Nova | 3 » have sold d . , | Heaters, electric (simulated fireplace 
il ‘ ps businessmen have sol ZOOaGS to orem imports may provide a | logs}. 
Scotians paid $29,259,770 for the U. S. without final appraise- te Telephone apparatus and parts. 
liquor in 1957 to give the govern- | linea vs appral: ; new impetus for Canadian trade Engines, internal combustion, carbure- 
ment a net revenue of $10,371,595 | ment, posted bond and taken a! with the U.S. e tor type. 


; whe . ) , px Printing presses, rotary type, for print- 
-—up $300,000 from 1956. The re-| chance on what their ultimate Treasury officials in Wash-| ing on paper and other than duplicating 
inric . Yr costs > ; ae machines 
Port of the provincial liquor com. | duty costs might be. ington are hopeful that if the Machines, grinding, twist drill —_ Retailer “%, of 
mission says that beer (83.2%)| Sometimes the duty was much new cystem works out. Con-| _ Anes. bars, castings (except machine Classification §—>s Sales Cost Seles 
' 90.00 $2.46 27 


ale ; sy ¢ , ‘ , rte . partsi, electrodes, plates, rods, sheets 
topped sales. higher than they had expected, gress will be convinced of its | strands, strips or wire, of nickel or nickel Shirts $ 


Daily newspapers continue to be the most economical way 

of reaching the more than 3,936,834 daily newspaper subscribers. 
It is computed that there are 3.4 readers to each ONE copy 

of a daily newspaper. ; 





> 
In 16 classifications of advertising —shoes, travel, clothes dryers, 
etc., etc., etc., retailers are on record that by spending 
an inconsequential amount on a hooker to a manufacturer's 
advertisement, ($2.00 is the average cost) ... they have made retail 
sales in ratio of: 





_—- 


Agency 
Vickers & Benson Ltd, 
Ronalds Aavertising 





alloy. 


wiping out any profit margin. 

The customs simplification 
measure, however, is not all 
peaches and cream. 

It has no effect, for example, 
on non-dutiable imports and on 
those imports subject to speci- 
fied duty rates. 

And the customs men have 
a list of commodities which are 
exempted from the new stream- 
lined rules. 

These commodities will go 


value and may be induced to 


eliminate the exempt list of! 


commodities. 


Some officials hope this might | 


happen in about three years. 
The simplification bill is con- 
sidered a compromise to coun- 
teract protectionists’ claims that 
it is really a tariff-cutting bill. 
It provides for the continued 
use of the higher “foreign” 
value as the prime appraise- 
ment basis if there is more than 


Wooden barrels or kegs, beer. 

Flooring, hardwood, of maple, birch o1 
becch 

Candy, sugar, and all confectionery. 

Cheese, cheddar 

Jeliv, currant, red or black, 4-lb. pack 

Newsprint paper, certain specified types. 


| dutiable. 


Boxboard, lined, folding. 

Hardboard 

Paperboards, for use in corrugating 

Leather, sole ‘other than flexible bend 
splits and offal), and leather upper, calf 
or kip 

Trichloroethylene 

Acetylene black. 

Bail and roller bearings, metal, and 
parts therec 

Motors, electric, not over 75 hp 

Cream separators, valued at more than 
$100 each, and parts 


Summer vacations 1078.80 
Shoes 975.00 
Television 22500.00 
Refrigerators 1526.00 


1245.00 
892.50 


Laundry dryers 
Watches 


Tires 300.00 


\s a hooker enthusiast has said... 


> 


6.00 


14.70 


2.38 
9 
2 


4.20 


35 


02 
06 


VS 


24 
47 


Agency Ltd 
Kastor, Forrel!, Chesley 

and Clifford, Inc 
Cockfield, Brown & Co. Ltd. 
Kenyon & Eckhardt Ltd. 
Boker Advertising 

Agency Ltd 
Spitzer & Mills Ltd 
Macloren Advertising 

Co. ltd 


71 to 1 Kelley, Russell T. Co. Ltd, 


“good odds at any race track”’, 


These are the sales of but ONE retailer. MULTIPLY these figures by the 
similar experiences of thousands of retailers across Canada... and you 

will appreciate why retail merchants regard daily newspapers as the best and 
least costly form of advertising. 


Lathes. 

Machines, adding 

Machines, boring and milling 
Machines, grinding, tool and cutte! 
Tubing, aluminum 

Calcium metal. 

Needles, latch 

Burrs, dental 

Automobile parts, finished 

Boats, pleasure, motor propelled, of 


“The new valuation proced- | f>resiass | 


through the same red tape 5% difference in the dutiable,. 
snarled routine as before be- yajues under the definitions of 
cause certain domestic produc- “foreign” and “export” values 
ers in the U. 5. successfully, When the differential is less | 
protested against any effort that | than 5° the product will be 
would lead to easier access t0| assessed on the “export” value. 
the U. S. market for competi- 
feos : -~ iy Plywood, birch, including door panels 
tive imports. ures will apply to over 83% of) Biscuits, cake, cakes, wafers, and sim- 
» : y ‘Covers ; . shins * lar bs “ticles. 
_The list now covers ibout U. S. imports dutiable on the gy ty F es 
$234 million worth of imports, basis of value. Literature, tourist, of foreign author- 
mostly paints, chemicals, dyes “ ‘Export’ value, which is the 
and other coal tar products. usual wholesale value in the 
However, this represents only | foreign market for trade with 
Cc © , : ’ , i 
about 16% of all ad valorem | the U.S., will be the preferred | Rubber, synthetic. 
"ts a > own : | Tires tubes of rubber. 
imports. _ | basis for valuation under the! jockey sticks of wood. 
Basically the new change in) a j 
the U. S. customs law is this: | 
Except for the list of exempt- | 
ed products, as 


Newspaper advertising rings the cash register daily, 





* Or four quarter pages ...or eight eighth pages. 


by him to a manufacturer's advertisement. 


kk A hooker gives a local dealer's name-and address and is voluntarily appended 
‘ . 
ship 
Boards, wood pulp. 
Container board 
Insulation board 
Test board 
Gloves, rubber 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto 1, Ontario + /. H. Macdonald, General Manager 
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CANADA'S FINEST 
CIGARETTE 


G-6616 ©@ 














Company Report 


mentioned | To assist readers in appraising and comparing company financial statements, The 


Financia} Post has a uniform method of presenting corporation accounts, Variations | 
from the companies’ published reports are footnoted. 





Farm implements , tions together with lack of consumer 


Be. F EXECUTIVE GRrouUF 
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MASSEY - HARRIS - FERGUSON 


credit facilities. 
Improved marketing: outlets 


LTD,, Toronto, consolidated net}through distributors in Denmark 


loss of $4,737,341 for year ended Oct. 


31, 1957, compared with net profit of | 
' countries have been sold. Increased 
‘activity is anticipated in southern 
| Africa. 

Plans were completed for unifica- | 
tion of Massey-Harris and Ferguson | 
operations on ea world-wide basis, , 
and for introduction of a new brand | 


$3,159,331 in previous fiscal year. 
Sales were a record up 10.8% to 
$412.4 million. A far reaching re- 
organization program, involving 
radical changes to modernize almost 
every aspect of the business was 
accomplished, says Chairman W. 


| Eric Phillips. 


In North America company ac- 
specialists, reduced 
inventories and improved its cash 
position. It also reduced manufac- 
turing cost by erection of modern 
facilities, integrating production 
programs and eliminating unecon- 
omic facilities. 

In the U.S. a single product-line 


distribution system was put into}! 


effect, thus eliminating the two 
separate-line franchises. 
In the Eastern Hemisphere where 


approximately. 65°. of sales were} 


made, marketing and manufacturing 
operations were extended. 
Subsidiaries in the Eastern Hemis- 
phere, notably in the U.K., France 
and Germany achieved total sales 


| volume over 1956. Sales in the U.S. 


showed a moderate decline as a re- 
sult of repurchase of inventories 
previously sold to distributors. This 
required a sales effort to dispose of 
non-current merchandise at retail 
level and in 
marketing division. 

Despite favorable sales results, in- 
come was largely affected by extra- 


| ordinary charges, including $8,701,- 


372 inventory write-offs and 
liquidation losses; an expense of 
$2,577,141 to establish united 
product-line distribution; exchange 
loss of $2,958,719 by a 20° devalua- 
tion of French currency. Total of 
such charges amounted to $14,237,- 
232. 


Fixed assets at cost increased 


| $7,715,714. This included work in 


progress on the addition to the 
tractor assembly plant at Detroit; 
purchase of the Mid-Western In- 
dustries plant at Wichita, Kansas, 
and new sales branch premises at 
St. Louis, Mo., Syracuse, N. Y., and 
Long Branch, Ont. 

In France expansion of plant at 
Marquette was continued by com- 
pletion of new combine building, 
bringing total floor area to 1,045,440 


sq. ft.. and a new central parts ware- | 


house near Paris was started. In 
Germany the combine plant at 


| Eschwege was further enlarged to a 


floor area of 340,000 sq. ft. 
In addition there were again sub- 
stantial expenditures on factory 


|equipment and modernization pro- 
igrams in the U.K., France and 
|'Germany, and on new production 
'toolage in all factories. 


Agricultural conditions in general 


| were unchanged with the exception 


of Western Canada which felt the 
effects of drought and hail damage, 
and Australia which suffered ex- 
treme drought and excessive rain 
fall. 

Sales increased 29% in the U.K... 
28% in France, 36% in Germany, 
13° in Seandinavia, 47% in rest of 


| Europe, 18° in Africa, 125% in New 
Zealand and 22% 
| and Pakistan 


in India, Ceylon 


Sales declined 9% in the U.S., 


8% in Canada and 6°> in Australia. | 
In Latin America sales were down 


11% due largely to import restric- 


reorganization of | 


| Less: Deprec. 


and New Zealand have been secured 
and company branches in these 


name “Massey-Ferguson.” 


A new company, Massey-Harris- | 


Ferguson do Brasil S. A. was estab- 
lished to promote manufacturing, 
assembling and 
Brazil of tractors and implements 
suited to that country 

Company made an offer to acquire 
the outstanding shares of Standard 


Motor Co. but later decided not to} 
proceed with the offer. Company | 


now owns 20%") of Standard’s ord- 
inary shares. Certain parts are be- 
ing imported from Standard for 
assembly at Detroit plant. These 


will also in due course be supplied | 


from the new Massey-Harris plant 


, in Detroit now being tooled for pro- 


duction. 

Approximately one half of trac- 
tors sold in France are assembled 
in the Standard-Hotchkiss factory 
near Paris. Company has a 25% in- 
vestment in this firm, the balance 
being held 50° by Standard and 
25% by Hotchkiss-Brandt. 

Sales of Sunshine Waterloo 
recorded a 4" increase, while there 
was a decline of 20° in Barber 
machinery division sales. 

Annual meeting is March 20. 


CONSOLIDATED INCOME ACCOUNT 
Yrs. Ended Oct. 31: 1957 1956 
< 


Net sales ; 
Net earnings $16,903,918 $20,664,981 
8,367,023 7,095,946 
1,893,611 1,902,234 
3,408,082 
2,958,719 
5,341,141 


Bank int tae 
Funded debt int. 
Exchange adj. 
Income taXxeS cess 
Add: Prof. sale 
Cap. assetS ceeec 
Less: Min. int. cece 
Net profit ae 
Less: Pref. divds 
Common ‘ 
Surplus for year . 


1,455,769 
4,406,816 


552,267 490,715 
224,950 167,742 
04,737,341 3,159,331 
1,101,273 1,110,048 
3,807,528 4.759.402 
*9.646,142 *2,710,119 


1956 
*Deficit. 
eLoss 
tAfter invent. w o's & liquidation loss 


of $8,701,372 in 1957 and $8,234,4@ in 1956 | 
and distrib. for change-over from dual to | 


single production line amounting to §$2,- 
77,141 in 1957. 

Times Debt Interest Earned: 
Before deprec. .. 4\1 6.32 
After deprec. .. 1.66 3.3 
4After bank interest 


Earnings per Share and Dividend Record: 
4 | 


"ref 
d$i9.44 $12.86 


4.50 4.50 | 


d6.13 

0.40 

Shares o/s at Oct. 31: 
Pref., $100 pa 
Common, N.p.v. 


243,646 
9,519,555 9,519,555 
CONDENSED CONS. BALANCE SHEET 

As at Oct. 31: 957 1956 
Cash & gov. secs... 
Accts., etc., rec., 

less res . 80,978.638 80,082,321 
Inventories . . 106,647.456 133,713,951 

Tetal curr. assets . 217,878,081 230,825,591 
Prepaid chgs.§ 1,031,223 
Invests. oth. cos. 8,050,437 
Other assets . 1,629.72 
Fixed assets* 57,553,841 

Total assets . 286,143,306 
oT" 5,269,600 
Accts. & tax. pay.. 50,750,851 
Divd. pay. . aa 1,291,285 
Fund. debt pay 2,716,579 
Adv. pay'ts See 2,463,377 

Total curr. liab. 62,491 4692 
Funded debt 75,290,731 . 
Minority int. 3.359.945 ~ 3,356,135 
Capital stock 56,394,589 56,431,529 
Capital surplus 3,466,542 3,429,285 
Earned surplus .... 85,139,807 94,785,949 

*After depr. of . 51,735,713 46,729,645 

{Included in curr. assets in co.’s report 
Working capital ... 55,386,389 164,680,499 





distribution in} 


_, 412,411,4684872,128,979 | 


2,967,858 | 





alncluding defense contract $3,121,224 in 


1952 2 
$30,251,987 $17,030,219 | 


Key material! for 
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Manufoctured os Wolverine Trufin® in the United Stotes by Wolverine Tube. 
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McDONALD, CURRIE & CO. 
, Chartered Accountants 
COOPER | {OTHERS & CO. 


Chartered Accountants 
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PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
7. D. WARDLAW DONALD DO. HILL 


EMpire 3-2381 TORONTO 


181 BAY ST. 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountarts 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTG 


Seaway Building 
KINGSTON 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley C.A. Donald W. Burke. C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 








W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 








NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
RANDE PRAIRIE PEACE RIVER 
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GOOD LOCATIONS are money in the bank in the highly competitive car rental business. This is one of the best in the 


Canadian-owned Tilden chain — Vancouver. 





| 
| 


By JACK McARTHUR 


| MONTREAL (Staff) — Sam) 


rent you a plane, send you a 
wedding gift, dispatch you on a 





‘rent you one of their 2,100-odd 
'cars and trucks. 
The planes, gifts and skiing 


lke e. | 
nowshow are bright ideas to) vs:tion. 


embellish the nation-wide busi- 

ness of Tilden Rent-a-Car Sys- 
| tem. 

| The latest inspiration of the 
| big Canadian-owned company: 

|The thrift-car plan. 

| This is aimed at making 
| Canadians car rental-conscious, | 
| further expanding the fast-wid- 











HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


OTTAWA 
CALGARY 


PRICE WATERHOUSE & CO. 
Chartered Accountants 
HALIFAX MONTREAL 
WINDSOR WINNIPEG 








CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


- 


ening rental business. 
| And, naturally, it’s also aimed 
at bettering Tilden’s position in 


|'Tilden and his co-workers will | 


skiing trip — and, of course, | 


couver and Montreal. 


|}no intention of accepting less<. 
‘competitor for 


than-good risks. 

Tilden intends to use Vaux- 
hall Victors, Consuls and Volks- 
wagens in this new service. 

It’s likely to expand into 
Montreal, Ottawa, Toronto, 
Vancouver, Halifax, Victoria, 
‘probably others. 

Plane rental is also a recent 


The company and its opera- 
| tors don’t own planes — though 
‘that’s a possibility some day. 

But in a dozen Canadian cities 


.— this number will grow — it 


has arrangements by which air- 
‘craft companies will honor 
Tilden cards. 

This deal was begun in latter 


New Bombshell in Car 
Tilden’s 5e-Mile Small Autos 


Hertz currently is the major 
Tilden. 
big U. 


But another S. chain 


— Avis — in association with) 


Provincial Transport Co., Mont- 
real-based bus company, is re- 


service. 

Tilden began an association 
in 1956 with Avis. But in mid- 
1957 negotiations broke off and 
Tilden decided to resume going 
it alone. 


1957, is partly a prestige item, |i =. 


partly a convenience for the in- 


creasing number of Tilden cus- | 
‘tomers with pilot’s licences. 
Popular in the Montreal-Lau- | esti 
| rentian area is the skierized car, |*) °°) 

‘equipped with ski-racks, 
| heaters 


and defrosters, 


tires and chains, 


}at no added cost. | 
Still another interest - getter 
‘is Tilden’s dream honeymoon 
‘weekly car rental scheme. The | 
}honeymooners get a picture of. 
'themselves leaving on the trip, 


super | sages 
snow By Pe : 
block heaters, | 


Tilden rates Toronto as the nation’s best rental city, followed by Van- 


ental: 


Being a Canadian company 
independent of U. S. ties has its 
advantages. 

Tilden thinks its roaring busi- 
ness in the province of Quebec 


; ) 'is partly the result of this fact. 
ported planning a nation-wide 


Naturally the company re- 
spects the financial depth of its 
U. S.-owned competitors. 

But it hopes to translate its 
Canadian flavor 
ation of its business uptrend. 


March 8, 19538 
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McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. & BARKER. CA, — LICENSED TRUSTEE 


TORONTO BRANTFORD 








POLLOCK, LYTTLE & COMPANY 


Chartered 
Licensed Trustees 


Accountants 


TEL. MUTUAL 2-8325 93 ONTARIO STREET ST. CATHARINES, ONTARIO 








PHILIP T. whens 
awT PFO A 
1030 VALLEY WAY ELG 
NIAGARA FALLS 


ANAODA 











° 
Getting Ahead 

te businessmen plan for suce 
they read The Financia! Post 
because it helps them make right 
decisio! riv by mall in Can- 
ada, $6: elsewhere $7 yearly. 


R. H. B. HECTOR 


Chartered Accountant 


Astu 


cess; 


17 Queen Street East, 
TORONTO | 








eee 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 














°|| Norman B. MeLeod & Co. 


Accountants 


Chartered 


Norman B, McLeod, F.C.A 


Toronto EM. 8-6460 


67 Yonge St., 








FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Receivers 
cAY. & 


Peterborough, 


Licensed Trustees ° Liquidators 
H. M. COOTES, C.A. W.R 


Toronto, Sarnia, Guelph, St. Thomas, Niagara Falis 








into a continu- | 


TANNER & CO. 


Chartered 


909 Imperial Bank Bldg. 


Bb. 
a /@ 


Accountants 


Edmonton, Alberta 





— 





Arthur A. Crawley & Co. 


Chartered Accountants 
fORONTO @ SUDBURY 
MA RIE 


OTTAWA @ MONTREAL © BROCKVILLE @ 
AGRITB BAY @ BSAILT STE 








ROBERTS Aanpb Co. 


Chartered Accountants 


GUNN, 


TORONTO CHATHAM 








Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., *-DRONTO 


Trustee in 





Bankruptcy 
MONTREAL ° QUEBEC ° PHONE EM, 4-4244 KRIS A. MAPP, F.C.A. 7 


RIMOUSKI % la gift package at their destina-| 

3 tion. | 
| President Samuel F. Tilden |"3 
isays the company’s car rental | 














MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO GALT 








CHRISTENSON, MORRISON & CO. 


Chartered Accountants 


EDMONTON CALGARY 








SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
Lendon Agent: Reads, Cooke, & Watson. Leith House, 47 Gresham St., 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 


READ, 


Lenden E.C.2. 











GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor Chatham 


Vancouver Prince George 


Montreal Toronto Winnipeg Regina 


Calgary Edmonton Quesnel 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 
Collingwood se 


Owen Sound + Walkerton 





SAMUEL TILDEN 





the furious market 


'going on. 


Tilden — now with about 128 
Canadian 
‘cities — has just kicked off 
scheme in Hamil- 
tremen- 


‘outlets in some 97 
its thrift-car 
ton, says it’s 
dously.” 
Bookings 
weeks ahead. 


“going 


already are 


| a mile. 


This compares with a nation- 
wide average of around $5.50- 
$6 a day and 9c-10c a mile for 


the big cars. 
There are 
| thrift- car. 
It doesn’t include gas or 
eredit, there’s no weekly rate, 


| 
ada, 


scrap now 


two 


no frills with the 





How Tilden 
Does It 


How do you make money 
in the warmly competitive 
car rental business, where 
there may be as many as 20 
different companies operat- 
ing in one big city? 

Tilden Rent-a-Car’s 
perience suggests this: 


ex- 











THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 





al 





@ Each car should bring in 
between $2,000 and $3,000 
yearly in revenue. 


@ Customers like new cars 
kept clean and shining. 


@ And they prefer the cars 
that sell best on the retail 
market, Thus General Mo- 
tors of Canada has an edge 
in selling to car renters. 


| business is the biggest in Can- 
competitor | ou. 


topping major 
Hertz. 


Tilden was a Hertz represen- 


| tative until 1953, when it broke || 


'with the U. S.-owned giant be- | 3a 


cause it felt there was too much | 
| control fromi south of the bor-'| 
der. 


Tilden companies then exist- 
ed in five cities. 
dozen independent Hertz 
the nucleus for 
tem. 

The Tilden family—two sons, 
Ted and Walter, are prominent 
in the organization — doesn’t 
own a majority of the compa- 


iny’s stock. 

To thrift-car customers, Tild- | 
‘en in Hamilton rents small im- 
ported cars for $5 a day and 5c 


It holds about 40°. Each op- 
erator is asked to buy one share 


and allowed to take as many as | 


he has cars. 

Thus each local man has a 
personal interest in the chain’s 
health. 

Measure its size with 
figures: 

In the seasonally 
last summer, 
about 1,100 cars for short-term 
rental, 500 or 600 on annual 
rental. For trucks: Roughly 250 
short-term, 250 annual. 

This summer it expects to see 
a 5% or 10% increase in these 
totals. 

Most aspects of the rental 
business show fast growth. 

The liveliest, however, is 
year-round leasing of passenger 
cars. Ted Tilden predicts: 

“In five years 25% of all com- 
pany cars will be on lease. Now 
it’s around 10%.” 

To get an idea of the poten- 
tial of annual leasing of com- 


these 


busy period 
had 


Tilden men 


|pany cars, two major Canadian | 
‘companies now are considering | 


More than a) 
li- |@ 
censees joined Tilden to form 
a national sys- | 


1957 earnings. 


HONEY MOON COUPLE gets a free picture and a free oo 


when they 


rent a car under Tilden’s 


dream honeymoon 


weekly rental scheme. 





Company Reports 


Public Utilities 


NIAGARA LOWER ARCH 
BRIDGE CoO., St. Catharines, Ont., 
net profit of $39,281 for 1957 was 
230% higher than 1956’s $19,910. This 
was after depreciation of $13,651 
($14,530 in 1956) and income taxes of 
$27,243 ($8,833). 

Total assets at Dec. 31, 1957 were 
$573,684 ($564,160). Current assets of 
$326,284 ($307,163) included cash of 
$22,411 and $295,827 bonds with mar- 
ket value of $272.565). 

Fixed assets were $247,400 after 
iepre@ation of $312,692. Current 
liabilities totaled $78,991 ($78,748) 
including $60,000 ($70,000) bank 

Ba nk loan was reduced by a 
* $10,000 in January, 1958. 

The Ww hirlpool Rapids bridge is 

operated jointly by company and the 


Niagara Falls International Bridge | 


actual Surplus for year 


Co. After payment of all 
operating expenses the excess of 


revenue over expenditure is divided | 


equally between the two companies. 


The one-half share of gross re- 


ceipts in 1957 was $214,836. 
Earnings for year amounted to 
$2.62 per share. A part of previous 


year’s special repairs, amounting to | 
'43c per share was charged against | 
Regular dividend Of | 


$2 per share was paid. 
Capital expenditures amounted to 


renting instead of owning. One | $4,955. 


of these has 443 cars from coast 
to coast, the other has 250. 
Other big trends: 


Annual meeting is March 29, 


Auto Parts 


ar. ty ape 4 at Dec. 3 
A , 





Higher operating expenses are due 
primarily to increase in warehouse 
facilities and increased expenditures 
on advertising and product develop. 
ment. 

Company is buy! n ng an 80,000 sq. 
ft. building in lipeg to house 
the entire operations of the com- 
pany. Occupancy should be com- 
pleted before middle of year. Plans 
to develop St. James property held 
under option, have been deferred. 

Company intends to sell present 
Home St. and Water Ave. properties 
Its Fort St. property is occupied 
under lease. 


INCOME ACCOUNT 

Years Ended Dec. 3&1: 
Gross revenue 
Net earnings . seeec 
Less: Income taxes - 

Deprec. cee 
Net profit 
Less: Dividends 


07 233,38 
Earnings per Shere and piviaend Record: 
Cl. A: Earned $5.20 $6.02 
2 ae : 0.90 
Paid sees 0.004030 
“ b, Earned; gene 9.14 
: 1.00 
helore  (tafter) , Participation, 
; o- 150 
CL ea 23,600 
BALANCE SHEET 
As at Dee. 41: 1957 
Cash & govt. sec. ... $517,192 
Accts., etc., rec. 244,877 
C.s.v., life 
Inventories . 
Total curr. assets . 
Prep. ¢xps.4 
Invest. in other cos., 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto 





EM. 2-2757 | 








PAUL E. TRUDEL & CO. 


Chartered Accountants 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 


WINDSOR, ONTARIO : 


455 CRAIG ST. WEST 
MONTREAL, QUE. 














GEORGE A. TOUCHE «& CO. 
CHARTERED ACCOUNTANTS 


ONDON .« WINNIPEG Ri 
CRANBROOK 


TORONTO 
CALGARY 


MONTREA 


EOMONTON — 








W. J. MeCOY-& CO. 


Chartered Accountants 


100 ADELAIDE S11. W.. TORONTO 
Phones EM, 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 











Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Caigery @ Edmonion Vancouver 











LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
16 St. James St. East 


MONTREAL, Tel. MA. 7085 











An increasing number of cars | JAMES B. CARTER LTD. Win- | Accts.. etc., 
are rented at airports under fly- | nipeg, net profit of $260,811 oo 1957 | income cart ti ica 
‘drive setups; and in railway | was 13.7% lower than 1956's $302,125. | Capital stock Aes , 59,000 | 
| stations—train-auto. | Sales of winter items dropped due | § . aS ‘176, | 
Because of the potential in|? Very mild winter of 1957 and) included in curr. assets in co 
(the business, competition will opereting expenses Teen, says Fyesh- 


8 report 
2 at Dee. 31 360%. contingent liability | 
dent Daniel Sprague. Inventories |" respect of balance of purchase | 
: . Idin oun i 
heighten, if anything. increased.  Weching segial. “150845 1,118,001'| 


Werking capital ..... 1 


P. 8. ROSS & SONS 


Chartered Accountants 

TORONTO « OTTAWA « CALGARY 

LONDON, ONT. «© #£=SAINT JOHN, NB. 
Established 1858 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 


@ The public demands ser- 
vice, patronizes well-groom- 
ed, well-located offices in- 
stead of “hole-in-the-wall” 
operations. 


MONTREAL e 
VANCOUVER « 


london @ Winnipeg @ Calgary @ Edmonton @ Vancouver 


























PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


buildings, 
foundaticen, 


waceaeli O, Adkds 4 dANeRLY UA DUO 





PROFESSIONAL DIRECTORY 


© Consulting Engineers 





Selected Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 





POWER CORPORATION or (ANADA [pnrep 
CONSULTING DIVISION 


es eee 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O. 


~ 


— Quarterly Kepert — 
By NESTOR 


reeds and 
repor's, 


Planning, design ond supervision of industric! pients, 
bridges, grode seporction structures, mine structures, 
evoalvotions 

Member. Association of Consulting 


53 Kipling Ave. S., Toronto. 18 


W. KH. M lLevghlin, MA Se. CE 
5. & Ufnel, 


Engineers of Canada 


Tel. BE. 2-044] 


P Eng.. J. P. Wylie, 6.8., P.Eng., 
BASc., ?.Eng 


























EALCONBRIDGE NICKEL MINES LTD. 
oj] +i }2t.2 [13.2] 12-4] 9.3 Los | 7.2 ]6.5 | 


Moettaclliethn or sreoera 


-_—— -¢-~—-——— 





. CANADIAN PACIFIC RAILWAY CO. 


” 71 27.7 80.0 


‘eoex @reowrtrn oor 
Jj —f— 











W. S. ATKINS & ASSOCIATES LTD. 


Consylting Civil industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA. 4-7395 


BEAUCHEMIN — BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formeriy |. A, Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 


or 
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H- G- ACRES « COMPANY 


* LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


’* 
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PRICE RANGE 
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CANADIAN BRITISH ENGINEERING CONSULTANTS | 


Water Supply and Purification, Sewerage and Sewage Disposal. | i 
Treatment of Industrial Wastes. *-50 Years or over. 


New Westminster, 8.C. 
774 Columbia St. 





Halifax, N.S 
P.O. Box 93 


Toronte, Ont. 
1662 Avenue Rd. 


P. G. GAUTHIER 


CONSULTING ENGINEER 


cume o ean ¢ mE «Ee © ame © | ' vn 


WIGGS WALFORD FROST & LINDSAY nies tees iat van a tes Mall Val it tos QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. 
CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave. E. 4350 Sherbrooke St, W. 


Toronte 12 ontreal 6 
HU. 1-6496 WE. 7-6311 


RATE OF GROWTH 











Montreal 28, Que. 











MEDIUM 
Rise 








@ Management Consultants 


O. A. MATTHEWS & ASSOCIATES 
Limited 


MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.S.A 
TORONTO, CANADA 
Imperial Oil Building Te 





77 Metcalf St. 
Ottawa 4 
CE. 3-4071 





S$ PER SHARE 
$ PER SHARE 
S$ PER SHARE 
S PER SHARE 
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SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 
744 West Hastings St. 


~ Vancouver, 8.C. 
MArine 6729 





1958 i: WA, 5-1723 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 
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CPR 


Canadian Pacific Railway, at recent market price of $23, 
is 35.3% above UV level ($17), could rise exactly 100% be- 
fore reaching OV level ($46). Price is 7.37 times 1957 earn- 
ings of $3.12 per share. Yield is 7.6% at annual indicated 
dividend rate of $1.50 plus 25c extra per share. Price this 
year has ranged between a high of $25" and a low of $20% 
(1957 high was $34%4, low $215¢.) 

Net profit last. year dipped 14.79% to approximately $47.4 
million, or $3.12 per share, compared with $55.6 million, or 
$3.77 per share in 1956. 

Gross railway revenues in 1957 amounted to $487.6 mil- 
lion, with other income at approximately $23 million. Gross 
railway revenues in 1956 totaled $505.2 million, with other 
income at $30 million. 

Freight volume in 1957 was down about $35 million, but 
increased rates compensated for $20 million of this decrease. 
Passenger revenues were about $1 million higher than in 
1956. 

Threat of a new strike faces CPR from two directions. 
One is a continuation of the diesel firemen issue which caus- 
ed the 1957 stoppage. A Royal Commission set up to look 
into the dispute recently ruled in favor of the company. 

Following the union’s refusal to negotiate further the mat- 
ter was placed in the hands of the Minister of Labor where it 
now rests. CPR also is waiting for a conciliation board to 
meet to.look into the $128 million wage demand of the non- 
operating railway unions. 

Both CPR and CNR were awarded a 3.6% freight rate 
boost in December instead of the 10% they had requested. 
But before it came into force it was postponed to give pro- 
vincial authorities an opportunity to lodge complaints. This 
delay has now been continued until May 1. 

An issue of $40 million 5%, 25-year collateral trust bonds 
was sold at 98 and accrued interest to yield about 5.14%. 
Bonds were dated Feb. 1, 1958, and mature Feb. 1, 1983, 


DRAKE, 
STARTZMAN, 
SHEANAN, 
and BARCLAY 


Distribution and Materials 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 


Falconbridge 


Falconbridge Nickel Mines, at recent market price of 
$22.50, is 12.5% above UV level ($20), could rise 104.4% 
before reaching OV level ($46). Price is 11.7 times 1956 
earnings of $1.91 a share and yield is 5.33% on the basis of 
indicated annual dividend rate of $1.20 a share. Price 4 
year has ranged between a high of $24.50 and a low of $21.75 
($42.75-$20.12% in 1957). 

Company’s annual report is expected shortly. Earnings 
of $1.25 a share were reported for the first half of 1957 but 
lower metal prices may have affected last half profits. 

Analysts have been estimating 1957 net profit at about 
$2.25 a share, but this is dependent on write-offs. 

President H. J. Fraser says “business in the latter half was 
comparable to the first half.” 

Falconbridge has all but completed its big tive-year ex- 
pansion program, designed to give the company a capacity 
of 55 million lb. of nickel annually. That would compare 
with an output rate of about 45 million lb. in late 1956 and 
35 millior Ib. in 1953. 

The new rate could possibly be achieved some time this 
year. 

This new capacity, actually not scheduled until next year, 
could mean another production record in 1958, Output last 
year was estimated at about 46 million Ib. 

Revenue is being affected adversely by the drop in de- 
mand for premium-priced nickel. This market has sagged 
sharply from the buoyancy of a year ago. However, Fal- 
conbridge does have contracts with governments‘and other 
clients. 

There has been a further primary producer price cut 
in copper (from 27c to 25c lb., U.S.) this year. Nearly all 
of Falconbridge sales are made overseas where prices 
have been even lower. In the 1957 first half, prices were 
Sc-10c lb. higher than they are now. 


4 Wellington St. East, 
Toronto, Ontario. 


EMpire 6-2633 
pire 41 East 42nd Street, N.Y. 17, N.Y. 























CHEMESCO LIMITED 
PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catherine Street North, JA 86-7454 
HAMILTON. ONTARIO 


J. EDGAR DION & COMPANY LTD. 
Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 


P.O. Box 507 
SARNIA, ONTARIO 




















Ewbank & Partners 


t (CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
200 BLOOR ST. £. Phone WA 4-9281 


PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W., Montreal 
UNiversity 6-4764 


Board of Trade Bidg., Toronto 
EMpire 3-8282 


Affiliated with Bruce Payne and Associates Inc., 
in the United States, South America and Evrope 


Member of Association of Consulting Management Engineers, Inc. 


P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. S. A., BRITISH ISLES AND AUSTRALIA 
@ 602 ROYAL 3ANK BLDG. @ 460 ST. JOHN ST. 
TORONTO 1, ONT. MONTREAL 1, QUE. 


URWICK., CURRIE 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST. W., EMPIRE 6-2193 


TORONTO, ONT. 

















HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants e Designers e Engineers «¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E.. DON MILLS, ONTARIO Hi. 4-8471 




















CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Contractors 








Consultants — 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE ST., 
TORONTO, ONT, 


Designers 


MONTREAL 


Nestor’s Original Reasons for Choice 
TORONTO 


FALCONBRIDGE NICKEL—With enormous ore reserves 
and a planned expansion program that will materially in- 
crease operations further over the next several years, this 
second largest nickel producer of the world should continue 
to benefit both from the present strong military demand for 
nickel and from its constantly expanding use in industrial 
processes. 


Nestor’s Original Reasons for Choice 

CANADIAN PACIFIC RAILWAY — Occupying a basic 
position in the Canadian economy through its wide transpor- 
tation coverage, its 51% interest in Consolidated Mining & 
Smelting Co. (base metals), and its potential in large acreage 
holdings in Western Canada on which petroleum rights are 
held, Canadian Pgcific appears an excellent medium for par- 
ticipating in Canada’s economic growth. 





600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE, 
MONTREAL EAST, P.Q. 








J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member ot Association of Consulting Management Engineers, Inc, 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia $I. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 











Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 


e Supervision 














How to Read Nestor’s Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 
curre it quotation of say, 55 or 75 
would carry no significance regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 
given year 


PAUL E. DUFRESNE lL. G. DAIGNEAULT “f—. BR. McLAGAN 


RAtE OF GROWTH: The rate as 
based on Nestor’s tests at which the DUFRESNE McLAGAN & ASSOCIATES 
company ts showing underlying or 
long-term growth, This will determine REGISTERED 
the price trend of the company’s com- 
mon stock over a period of vears and 
in most instances the trend of dividend 
payments 

*Background and principlea behind 
the aclection by Nestor were discussed 
in @ especial article in FP, Jan. 10, 1958. 
A limited number of reprints are avail- 
able on request. 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will] sometimes anticipate growth 
by two or three years. this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


(INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent vear would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICK RANGE: The annual high, 
low and mean price Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


e Design 
HUdson 1-6887 


47 Park Lane 
london W.1, England 


e Reports 
69 Eglinton Ave. E. 


141 “apie St. 
tendon, Ontarie 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
WESTMOUNT, MONTREAL 6 


Toronto 


4455 SHERBROOKE ST. W. WE. 77-4217 


250 Park Avenue 
New York 17, N.Y, 

















ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 

















600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


Publishing 


JOURNAL PUBLISHING CO. OF 
| OTTAWA net profit of $132,241 for 
| 1957 was 31.5% lower than 1956's 
$192,927. 

Lower profit reflects drop in ad- 
vertising volume paralleling coun- 
try-wide trend, says President M. 
Grattan O'Leary. 

Average net paid circulation in 
December reached a new high of 
65,000 and is still climbing, but costs 
have increased. 


Transportation | : 


DETROIT INTERNATIONAL Compa ny Reports 


BRIDGE, Detroit, Mich., consolid- 
To assist readers in appraising and comparing company financial statements, The 


, . , ated net profit of $724,293 for 1957 | 
Consulting, Inspection, Testing was 9.2% higher than 1956's $663,500. 

Financia! Post has a uniform method of presenting corperation accounts, Variations 

from the companies’ published reports are footnoted. 


Expediting, Appraisals | A total of 2,786,510 vehicles 
crossed the PAR ns Bridge dur- | 
OFFICES & LABORATORIES COAST-TO-COAST Building Materials mine i northern Ontario 


ing 1957, 42% less than the 2,801, 528 | 
HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 
JOHNS-MANVILLE CORP., New | Plants and plant additions, 


The 
WARNOCK HERSEY 


Company Ltd., 











e Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
MONTREAL: 640 CATHCART $7. 
UN. 6-2477 





and to 
new 
Says 


in northern Ontario 

















Stadler Hurter 


International Ltd. 


in 1956, say Chairman J. A. Bower 
York, consolidated net profit of} Chairman A. R. Fisher. 


and President C. Clinton Campbell. 
ENGINEERS DESIGNERS ~ 


Growth in revenue during 1957 | 
was due primarily to a general toll | 

INDUSTRIAL @ commeneua @ MUNICIPAL @ PROCESS @ 

new york e 1501 St. Catherine St. W., Montreal e« mexico city 


CONSULTANTS 
POWER 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 








McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE.. TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Covseways, Doms 
207 West Hastings Street 


Vancouver, Canada 








rate increase put into effect June 1, 
|1957. The new rate schedule was 
i'necessary owing to rising cost of 
'operations and mounting tax obli- 
| gations. 


| 





Company earnings retained in 


|1957 are required to meet unusual | 
in 1958 to-| 
tax 


‘bridge painting costs 
gether with anticipated higher 
| obligations. 
ACCOUNT 
1957 1956 
$2.1 194,167 $1,912,197 


CONS. INCOME 
Years Ended Dec. 31: 


Gross toll, rev. 
Net earningS ....ee++. 
Depreciation® .seccerss 
Inc. taxes .... 
| Net profit .....«+. 
| Less: Dividends 
| Surplus for yea i! 6,387 
*Office furn., faxi and auto equipment 
tIncludes $26595 re prior year. 
| Earnings per Share and Dividend Record: 
| Commont $1. $1.04 
Paid 
tBased on shares held by public and re- 
| served for bondholders, 
| Shs, o/s at Dee. SI: 
Common, $1 par* . 640, 
*Certificates held by public. plus shs. 
reserved for unexchanged bonds & debs. 


5,383 


663 500 
657,113 


1956 


$414,711 
45,234 
459,945 


As at Dec, 31: 


| etal curr. ‘assets . 
Prepaid chgs.§ .... 


Total curr. Hab. . 
Capital stock ......... 
Capital surplus ...... 
Earned surplus . 
Less: Treas. stk. . 
éIncl. in curr. assets in co.'s report 
Working capital .... 26,060 





| $17,781,885 for 1957 was 29% 


1,104,000 | 


+0.10 1.00 + 0.05 | 


722 640,722 | 


CONDENSED CONS. BALANCE SHEET) 
(fibre and sale of Canadian Johns- 


lower 
than 1956's $25,002,610. 

Sales of Canadian Johns-Manville 
Co. and Canadian Johns-Manville 
Asbestos Ltd. were $70,914,000 ($73,- | 
290,000) of which $16,042,000 ($18,- | 
284,000) were sales of asbestos to 
Johns-Manville companies. 

Total asbestos fibre production | 
from Canadian mines was 568,000! 
tons (576,000). | 

Four additional primary milling | 
lines were completed at the mill at | 
Jeffrey asbestos mine at Asbestos, 
Que. These four lines replace facili- 


~*~! ties in an older mill which had be- | 


come obsolete. 

Development of underground 
mining at the Munro asbestos mine | 
in northern Ontario continued. 
Production will start in 1958. ' 

Full production started at new | 
insulating board plant at North Bay, | 
Ont. 

Since 1945, $67 million has been 
spent on expanding and moderniz- | 
ing company’s facilities in Canada. | 


| This program has been financed by 


earnings from export of asbestos 


Manville manufactured products. As | 
a result of this expansion there has 
been a substantial increase in types 


-and volume of products manufac- 


tured in Canada and in exports of 
asbestos fibre. 

Of the decrease in net earnings, 
about $2 million is due to under- | 
ground development in 


id. 
93,809 production at its Munro asbestos | Working capital 


| Inventories 


Annual meeting js March 13. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
$ 4 
Net sales 308,292,842 310,390,381 
Less: Oper. 
a 
Net earnings 
Less: Deprec. . 
Depletion ...eeces 
Income tax .. 
Net profit ........+. 
Less: Dividends . 14,313,182 15,005,516 
Surplus for year : 3,468,703 9,997,004 
Earnings per Share! and Dividend Record: 
Common (new) . $2 


43,877,693 
14,065,050 

430,758 
11,600,000 
17,781,885 


57,916,613 
13,207,825 

406,178 
19,300,000 


2.00 1.75 


Paid 
Common (old) ... 


Paid ..0s:. : 1.00 | 


tBased on number of shares o/s as cal- 


| culated from dividends paid. Co.'s report 


stated earnings were $3.79 per sh. based 


| on average of 6,504,415 shs. o/s. 


Shares o/s at Dec. 31: 
Common, $5 par . 7,163,006 7,148,723 
CONDENSED. COME. BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash & VU. S. Treas 
Accts. & notes rec 


$16,473,281 $19,874,041 
35,231,111 36.738,145 
32,924,290 32,691,402 


Total curr. ‘assets . 84,628,682 89,305,588 


| Funds for def 


expend. £781.47 41,576,402 
Investments : 6,444,288 
Fixed assets* 114,348,612 
Other assets 3 7,683,202 
259 354,092 
25,435,201 

22,669 559 
48,104,760 


Accts., etc.. 

Income taxes . : 
Total curr. liabs. , 

Funded. debt ....... oe 

ae : 9.264.263 

Capital stock 417,480 90,839,163 

Earned surplus .... 111, ‘116 609 107,647,906 


*After depr. & 
. 113.527.1758 192,267,315 


depl. of . 
Nete — In ‘March, 1956, stock split on 


advance of | name of 2 new shs., $5 par, for each old ' 


v. sh. hel 
eee 41,865,642 41,198,828 


: 


on. ! 
264 .415,149 252,473,768 


25,002,610 | 


$3.75 | 


| The new seventh press unit in-| 
stalled last spring, added to the six | 
ine | 
This | 


| press units purchased in 1953, 
| creased capacity to 112 pages. 
plus the color printing facilities 
| added two years ago, all fully paid 
for, provides company with a 
modern newspaper plant. 
Company has no long term in- 
debtedness. 
Annual meeting is March 8. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
| Net earnings? 65, 
Less: Depr. 
Taxes 
Net profit 
| Less: Dividends 
| Surplus for year . r 
tIncludes rental income of $16,356 net 
after deducting $6.982 depreciation in 
1956 and $20,761 after depreciation of 
| $6.633 in 1957 
, Earnings per Share and Dividend Record: 
$1.32 - 93 
Paid . 1.00 1.00 
Shares o/s at Dec. 31 
Common , 100,000 


CONDENSED ere SHEET 
31: 1957 


As at Dec. 
Cash $89. 383 
Accts. rec 331,781 
Invests.* 3,145 
Inventories ‘ 43,713 
Total curr. assets .. 468, ose 
Prepaid exp.} caida 
Misc. assets 
Fixed assets? 
Total assets 
Accts., tex. pay. 
Divd. pay é 
Prepds. subs. 
Tetal curr. Mab) ... 
Capital stock 
Surplus, cece 
+After depr. of a ail 
| Market valu : 
DD . cee in current assets in co's re- 


138,407 


123,165 


Ws ~ 7m capital ...+. 


TORONTO: 20 SPADINA RD. 
WA. 4-338' 








10 Eglinton Ave. €. 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 
Personnel Appraisa! 

Plant Location & Layout 
Procedures & Data Processing 


@ Marketing & Economic Studies 
@ Standara Costs — Flexible Budgets 
@ Woge & Salary Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 


MONTREAL VANCOUVER SEATTLE 
4123 Sherbrooke St. W. 810 Royal Bank Bidg. 444 Dexter-Horten Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 





e Public and Industrial Relations 





100,000 


S. T. GARSIDE &2 ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO WAlnut 4-9239 
IVAN H. McGOWAN $. T. GARSIDE, President ROBERT FLAVELLE, M.8.E. 








of accurate information. 


87,596 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
It brings you informed comment on today’s 


market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 




















PROFESSIONAL DIRECTORY 


@ Barristers and Solicitors 





MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


1A. F. MILLE®, O.Cc. J). 4. THOMSON, G.C. 
e v. HICKS, O.c ®. M. SEOGEWICK 
Cc Ww. Lewis J, WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 





a 
- 





MICHENER & CRANSTON 


Barristers G Solicitors 
50 Ag STREET WEST, TORONTO 
G, ac R. MICHENER, @.C 
Q.c. 4 A. LANG 
R. H. ROHMER 
WwW O HEROLD 
Phone: EM. 68-2931 


LANG, 


Bank of Montes Building 
LA! 


Re A CRANSTON, 
J. 4. O PEPPLER- 
J. L. C. JENNER 


Cable Address: “LAMER”™ 








McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, @.¢ 
HUGH J. McLAUGHLIN, @.C 
WILLL.M W McLAUGHLIN, Qc. 

ROWLAND F MAY, 
REGINALD hk, SOWARD, Q C. 
W D S MORDEN, Qc 

DAVID McFALL 
LLOYD A. MAY 
ROBERT W. MACAULAY, QC. 
LTON A. BALES 
ROBERT N McLAUGHLIN 
EDWARD A. JUPP 
ALLAN F LAWRENCE 
3<MES H. McLAUGHLIN 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
sélf in touch with the trend 
of union activity. Read 
The Financial Post. 


A 


Yeorly by mail in Canodo $6; 
+ elsewhere $7 yearly. 

















CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR. QC. DONALD D. CARRICK, Q.C 
IAN MacF. ROCERS ELGIN E. COUTTS 
SUITE 607-612, 320 BAY 
CANADA 


STREET 


TORONTO i, TELEPHONE EMPIRE 6-977! 








THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS .. 
Q.c. C. Gordon Dilts David Hi. Jones 
A. 8S. Dewar J. Hugh McDonald 
Walter L. Ritchie F. J. DeVrieze 
Associates: 
Phipps Baker, Q.C 
WINNIPEG 2, _ MANITOBA 


D. A. Thompson, 
Gordon C. Hall 
John F. Funnell 


T. W. Laidlaw, Q.C. 


A. E. Dilts, Q.C E. G 
Telephone WH. 3-648! 


503 Electric Railway Chombers 








McCARTHY & McCARTHY 


P BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING. 330 UNIVERSITY AVE.. [ORONTO, CANADA 
wn WwESs 
JAMES W 
DOUGLAS 
JOHN WwW 


FION SALTER A. HAYDEN, 9c. 
BEVERLEY, MATT HI EWS @C 
EX, BIS 
PHILIP rT 
OHN Al 


8'l WILLIAM ¢ 7 ae Q.c. 
WALKER. ac j W BLAIN 
: LN GORDON WAL DIE 
JOHN G McDONALD 
\OHN B LAWSON 
a et F. SIM 
ARY A HAFFA 
nie GLAS K LAIDLAW 


ot Ww AL KER 
c. f 
“TIE 
DON AL nr 8 MAC DONALD 
COUNSEL 


MICHAEL B IAMESON 


HAROLD G FOX YC 
CABLE ADDRESS “CARTAN’ 


FRANK McCARTHY. Q.C 
TEL.: EM. 6-7771 JOHN J ROBINETTE, QC, 








Pitbiado, Hoskin, Bennest, Drummond-Hay, 
Pithlado. McEwen, Alsaker Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


LL.D A. Erskine Hoskin, Q.C., 8 
Q.C. E. B. Pitblado, @.C., B.A, 
G. R. Hunter, O.C 
D. Proctor 


Q.c. 
Q.¢c. 


H. Bennes?, 
W 5S. McEwen, 
lan Sweatmon 


Isaac Pitblado, O.C., - § 

H. R&R. Drummond-Hay, {Oxon) 
O 5. Alsaker 
G. A. Paulson W. Grimble 


Vv. L. Baird R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 











Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 
R. W. S. Johnston, Q.C. Terence Sheard, Q.C. lan $. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 








ALEXANDER, HUGHES & ARCHER 


Barristers G Solicitors 


G. H. Alexander 
William L. Archer 


ROSS DROUIN, Q.C. 
Barrister and Solicitor 
Quebec Power Bldg. 

QUEBEC, P.Q. 


. 
R. A. Hughes 
Sterling Tower 


372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 














@ Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Onf. 








NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public 


Accountants 


147 University Avenue, Toronto } EM, 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee In Bankruptcy 











@ Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 
Established 1892 

TRADE-MARKS- e@ 
AV. 8-2152 


PATENTS e 
1510 DRUMMOND ST. 


DESIGNS 
MONTREAL 











@ Mineral Consultants 





GMX CORPORATION 


Minerals Consultants 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 

G. E. Maybee, Q.C., B.A. Dr. David $ Robertson 

J. A. Legris, Jr., B.A., B.Sc mw. § 

R. V. Jackson, B.A, (Chem.) B.C. 
W. lL. Hayhurst, B.Sc., M.S. 


President 
Vice-President 


US.A 
Canedeo 


Nettleton 


Texas 
Ont., 


Esperon Building, Houston, 
Victory Building, Toronto, 

















@ Chemical Engineers 





DONALD INSPECTION LIMITED 
340 Richmond St. W. 


Toronto 


Em. 3-4067 


Chemical Engineers 
Analysts 


Metallurgists Tel. 














Here are clues to profit 


A businessman's 
You Cal protit 
men do tl 
comprehensive 
<P S$ You Bat 
pl: 
make 
developm nts across 
eisew he |} 


‘Judy gmen t-. is 
from Canada's 

he 
OUSINESS 


the 


his information 

as other business- 
Financial Post Here is Canada's most 
news service. Every week, The Post 
of business and investments. It helps you 
make sound decisions. In brief, it helps you 

ney because it helps you anticipate trends and 
the nation. Yearly by mall in Canada, $6; 


han 
growth 


no better 
DUSLIINg 
roug! } 


ine 
nN With ct ence 
’ > . 


owing 





Manufacturing plants new to 
Canada, expansions of existing 


industry across the nation 


Areas, industries are invited to report their progress in this column 


; 


New Porter Plant 


The rapidly-growing H. K. 


‘Porter Co. (Canada) which has 


‘last few y 


ly located in Toronto, 


® For the 
means 


moved into a variety of manu- 
facturing fields in Canada in the 
“ars has plans for 
further important developments 
here. 

Outstanding among these is 
an 80,000 sq. ft. office and plant 
to be built at Acton, Ont 

The property will be head 
office and factory of the com- 
pany’s Disston Division present- 
and also 
of the recently-formed Refrac- 
tories Division which current}, 
has offices in Guelph, Ont. 
Operation is scheduled for mid- 
July. 


its 


ion, it 


uring 


Divis 
manufact 
facilities. 


Dis 
more 
space and other 


ston 


| @ For the Refractories Division, 


ada for 


it means manufacturing in Can- 
the first time. 
which 


Disston Division, pro- 


| duces a complete line of indus- 


‘trial and home workshop 
'and garden tools, 
i'when H. 
|Henry Disston & Sons Ltd. 
| 3955 


saws 

formed 
acquired 
in 
The Refractories Division 
to the Cana- 


Was 
P Tr 
orte! 


K. 


is the newcomer 


dian Porter group and presently 


| organization, 
| Cable Division, with headquart- 
'ers and plant at Guelph, 


imports all its lines. 
Another sector of the Porter 
Federal Wire & 


Ont.., 


|has added high voltage cables 


| with 


| 


, an 


| the 
| timber products in Quebec 


to its lines. Under an agreement 
Enfield Cables Ltd., Eng- 
land, it will be marketing Fed- 
eral-Enfield cables in Canada 
including paper-insulated, lead 
sheathed cables to 400,000 volts. 


|The Federal Wire division was 


formed early last year after the 


acquisition of Federal Wire & 
| Cable Co. 


Porter of Canada is one of ten 


divisions of H. K. Porter Co. Inc. 


+ a * . 


Timber Sales 


Companies in B.C. and Que- 
bec have joined forces to boost 
sale of glued-laminated 
and 
eastern Canada. 

Principals in the 


deal are 


_American Fabricators Ltd., New 
Westminster and Steel & Tim- 
ber Structures Ltd., Quebec and 


this is how the plan will work: 

—A glued-laminating plant 
will be established in Quebec 
as a joint undertaking. 

—Steel & Timber Structures 
will distribute Amfab products 
in the province of Quebec and 
certain eastern areas. 

This is the latest step in a 
rapid series of developments by 
the B.C. company to establish 
all-Canada market for its 


products. In five vears, it has 


| resulted in American Fabricat- 
| ors growing from a local oper- 


ation to the largest glulam fab- 
ricator in the west. Amfab 
established sales offices in Win- 
nipeg and Toronto in February, 
1957 and has Timber Building 
Co., Calgary its All 


Lributo) 


perta dis- 


ac 
as 
- ° o 


Special Gas Stations 
Three service stations of a 
new type called “spectaculars”’ 
will open to motorists in the To- 
ronto area within the next few 


' month: 


000 


I 1IZe 


Fran: E. 


| ferred 
stock participati 


| voting second p! 


' 


‘and interest charges 


Cities Service Oil Co. is spend- 
ing nearly $500,000 on the three 
new outlets. Cost of the com- 
pany’s “standard” service sta- 
tion normally ranges from $40,- 
to $65,000, depending on 
location 

Special approaches, 
ing and 


landscap- 
hitecture character- 
stati designed 
gener Henry 


arc 


the new ns, 


by industrial des! 


Dreyfuss 


A tall flat pylon 


; 
' 


| 
| 
' 
; 


rising | 


through the centre of the sta-'| 


tion, extensive use of glass, 
sweeping horizontal lines, can- 
opies over pumps and servicing 
areas, 
lighting are among the features. 

The three stations.are located 
on main traffic arteries in sub- 
urban areas — on Eglinton Ave- 
nue East, a four-lane express- 
way in North York Township; 
the Queensway in Etobicoke, 
west of Toronto: and St. Clair 
Ave. East, a multi-lane road in 
Scarborough. 

At one of the sites — extend- 
ing a full city block along the 
Queensway — full-grown silver 
birch 
and surrounded by 
islands that indirectly 
guide driveway traffic. 
other 
— Cities 
feet of concrete sidewalk for 
the convehience of public tran- 
sit passengers transferring at a 
busy intersection. 


raised grass 


site 


* * . 


Pipe From Alberta 

Alberta Phoenix Tube & Pipe 
Ltd. 
and tooling of its mill at Ed- 
monton for production of 16 in. 
pipe and has scheduled the first 
rolling for March. 

The new additions required 


— Eglinton Ave. East | 
Service is building 550} 


and attractive use of! 


trees have been preserved | 


serve to | 
At an-| 


' 


| 


' 





| SLAB OF STEEL gets shaped in Stelco’s new blooming mill. 
The mill will eventually be able to handle 30-ton ingots at the 


has completed alterations | 


an investment of approximately | 


$250,000. Inclusion of this larger 
pipe in the mill’s range places 
Alberta Phoenix in a position to 
supply practically all sizes‘used 
in Western Canada. Line pipe 
sizes now range from 3% in. 
od to 16 in. od in wall thick- 
nesses of % in. to 3% in. 

Oil well surface casing is 
produced in diameters of 85% in. 
and 10%4 in. od. 

The company, which has been 


in operation since September 


| 1956, can produce tubular prod- | 
rate of more than) 


ucts at the 
150,000 tons per year. All pipe 
and casing is manufactured to 
A.P.1. specifications. 


to * . 


Shopping Centre 

Draft plans have been sub- 
mitted by Aragon Developments 
Ltd. to the Ontario Department 
of Planning and Development 
of a 22-store neighborhood 
shopping centre on Burnham- 
thorpe Road just west of King’s 
Highway No. 27 in Etobicoke 
Township, Metro Toronto. 

The site is on the proposed 
new diversion of the Old Burn- 
hamthorpe Road, 

Municipal Planning Consult- 
ants Co., Toronto, have been en- 
gaged as consultants, 
liam A. Strong is 
architect. Consulting engineers 
are Gurr and Setchell Ltd. 

Preliminary 
ages public 
ties in the 


core of the centre. 


° cm ° 


Shipping Containers 
Vulcan Containers Ltd. 
completed a 30,000 sq. ft. 
ten Rexdale, Toronto, 
plant 
Vulcan located it 
dian manufactu 


ion to its 


plant in 


ring 





and Wil- | 
associated | 


planning envis-| 
recreational facili- | 
has | 


eX | 


s first Cana-| 


Rexdale in 1953 to produce steel | 


and tin shipping containers for 
a wide range of Canadian indus- 
ink, 


ls, roofing 
i 


ries Lovering 


nemica 


and many other drv or 
= 


commodities 
The 
la! ce 


speed 


maintains a 
f containers to 


company 
stock o 


pails, drums and a variety of 
tin cans 
Vulcan has a 
lished lithographing department 
and plans to be producing pails 
drums for shipping food 


few months. 


and 
products in a 


Company Report 


Te assist readers in appraising and comparing 
Financial Post has a uniform method of presenting corporation accounts, 
published reports are footnoted. 


from the companies’ 


Financial 
ACCEPTANCE 


net 


CORP., 
protit ¢ f 


UNION 
nsolidated 
was 25.8 higher: 


+4 We 
Acceptance 
were estab- 


Branches of Union 
| United Finance Co. 
lished at Calgary to serve southern 
Alberta territory, report Chairman 
J. Ernest Proctor and President 
Burroughes 
Bu 


ISiIness GQecinedc 
total 
into more 


including 


less 
. . 


moderately but 
ved were directed 
fields of oper- 
irces of 


funds emplo 
profitable 
new 


ation, SO 


i) ei si nN 
The exercising of share 
warrants with 6 
shares, under employees’ 
sla, resulted ‘> 
n plan resulted in 
issuance of 1,260 fechas porte. non- 


erred shares and 


pure hase 


first pre- 


issued 


snares 
$1 million 
B due 


1,560 common 
Company sold 
cured notes series 


se- 


53,0 
Se a 15, 


| 1972. 


The amount of short term secured 
notes maturing in one year or less 
issued during year increased from 
$2.670.000 at Dec. 31, 1956 to $3,693,000 
at end of 1957. The increase is offset 
by reduction in bank advances. 

Cost of borrowed money increased 
on company’s 

total borrowings were 31% greater 
than in 1956 


financial statements, The 
Variations 


company 


created a 


was started 


Company 
vy) > o hy 


or 
practil wy 2440 48 


(ross income 


, , 
on July 1] 
Was $3.3 12 
‘ 7 >) 1} , , 
s Irom $5.2 mililion at 


1956 


Dec. 31, 


CONS. INCOME ACCOUNT 


Years Ended Dee. 31: 1957 


Operating profit a 471 $1,1 
Int. & ! chgs e 
Funded debt int 
Deprec 
ncomMe 
wet profit 
y 


Pref. divds 


791 | 


T > 
wr nA 


tax 


‘Co rrr ’ . 
Surplus fer year. 177,965 160,892 


recently-estab- | 


lubricants, | 
compounds | 
soluble | 


service on stock size steel | 


| 


| 
| 


! 
retirement | 


000 up | 


Earnings per Share and Dividend Record: | 


Ist Preferred, 6% $16.85 
] RAL) 
1.84 
0 60 


. 0.20 0 10 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash $573,957 $1,013,726 
Lier 18,427,499 17,818,579 
25,439 13,598 


notes 
Sundry & ni 

Tetal curr 
Mis 


tes 1 


as = 


241,789 
19,448,638 19,247,829 
7,186,209 9,185,237 
3.693.000 2.670.000 


Org. & 
Tetal assets 
Due bank sec 
Short-term notes 
Acc*s etc.. 
Taxes pay 
Total curr. Habs. 
Funded debt 
Def 
Capital stock : 
Barned surplus ..... 
+tAfter res. of 
°*A 


fter depr 
Working capital 























_ 19,026.895 18,845,903 | 
29,249 





rate of 2. 


8 million ingot tons annually. 


Steleo Ready for Upturn 
Starts $25 Million Mull 


One of Canada’s biggest basic 
producers — the mighty Steel 
Co. of Canada with over 14,000 
employees and a $250 million 
investment in plants 
weék set the rest of the country 
an outstanding example of faith 
in future growth. 


® The occasion: Official open- 
ing of a new $25 million bloom- 
ing mill at Hamilton which will 
eventually about double the 
company’s ingot rolling capacity. 
® The purpose: To meet de- 
mand for steel in Canada in the 
near future and provide capac- 
ity that can be rapidly extended 
for long-range growth. 


® The significance: The project, 


‘part of a $70 million expansion 


program, has been brought into 


last | 


' tries 


operation at a time when steel | 


production generally is tempor- 





Trans-dex 


i 


year’s peak 
ted confidence 


upturn Is not 


arily below last 
levels. It sugges 
that the business 
far off. 

The n- v mill was the biggest 
and amony the last items to be 
completed in a major expansion 
program started in 1956, bring- 
ing the company’s total in- 
vestment 1 new plant and 
equipment since 1950 to about 
$200 million. 

But, had company 
believed the need for the new 
facilities would be felt in the 
near future, the program might | 
well have been slowed down as 
happened in some other indus- 
when business showed 
signs of leveling-off more than 


a year 


rn 


the not 


aZo, 

The new mill idered to 
be the most modern of its kind 
in vorth Amerk 


IS CONS 


ca and has son 


ome 


'served by 


'2.8 million ingot tons annually. | 
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e Automation Consultants 








H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone; WAlnut 3-4484 








@ Design Engineers 





[FENCO) 





Electrical « Mechanical 


—_ 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 


VANCOUVER + TORONTO + MONTREAL 


Structural « Hydraulic 











oe ee 





Industrial Plants 
@ Pipelines 





B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., 


TAtlow 7267 








® Architects and Engineers 





DUSTRIAL, COMMERCIAL 


52. ST. CLAIR AVE. E. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL 
TORONTO 


BUILDINGS 


WA. 4-7241, WA. 3-7990 








INDUSTRIAL 
INSTITUTIONAL 





KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 








~ features planned by 
staff including various 
controls and special 
burners in the 12 soaking pits 
that are part of the blooming 
mill process. 

Known as No. 2 mill, it 
housed in a three-acre building, 
took 22 months to build and | 
a Massive array of 
such as overhead 

ingot buggies, roll 
drive motors, slab shear, 
tables, transfer and 


unique 
Stelco 
electrical 


equipment 
cranes, 
tables, 
piling 
flat cars. 

it will able eventually 
handle u 30-ton steel ingots 
and capable of rolling at least 


Cals 


to 


be 


p to 


Everything 
at your 


fingertips 


Visi-vert 


Record-flo 


In a small office you know where to put your finger immediately 


on the correspondence or records you need. But as your office 


expands, some form of office system, tailored to your individual 


needs, must be set up. Only in this way can you be sure that every- 


thing is at your fingertips—when you want it, how you wont it, 


where you need it. 


In thousands of Canadian offices across the country, one of the 


‘custom-tailored’ systems illustrated above—or a combination—is 


used for peak operating efficiency. 


™ OFFICE SPECIALTY 


HEAD OFFICE 


S¢. 


Hamilton e London 


John's « Halifax « 
e Winnipeg « Regina 


Saint John e« 


mrG.co. 
timitto 


FACTORIES - 
Quebec « 


opment 


Production in the new in 
lation begins at the soaking 
each 18 ft. sq. and 11% ft. 
In these pits, which use 
mixture of blast rare 
coke oven ingots are 
ed to proper rolling tem 
tures, about 2,350 deg. F. 


Stelco President H. Hilt n 
called the opening of the new 
blooming milla significant mile«- 
the growth and deve 
of the 
Hamilton. 

“Our 
initial 
steel-producing capacit 


ta] 
Lali 


pits, 
deep, 
uel 
and 


‘ 
a ij 


Pas, 


per. 


' 
’ = 


in 


stone 1n 


companys 


new mill.” he 


an step toward 
our 


Ham! iton in the ” 


years to come, 





Rol-dex 


Let one of our systems engineers make on anolysis of your office, 
at no charge. Perhaps he can show you how you can bring avto- 
mation to your office organization—actually step up efficiency 
without the constant headache of adding to staff. We'll be ia 
touch with you in less than forty-eight hours after we get your coupoa, 


Everything for the modern Canadian office, direct from 


the manufacturer to you. 


The Office Specialty Mfg. Co. Ltd., Newmarket, Ontario. 


% 


% \ am interested in more data om [| Magne-dex [_} Trans-dex 


= [] Rol-dex [() Record-Flow [] Visi-vert. 
["]. Having an Office Systems engineer phone for 
an oppointment—at no obligation to me. 


Company Nome.... 
Address:. 





Montreal « 


NEWMARKET, 


Ottawa « 
e Edmonton e Colgary » Vancouver 


ONTARIO 


Toronto 
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Company Reports 





Financial is 


INDUSTRIAL ACCEPTANCE | 
ORP., Montreal, 
rotit i, $0,184,061 for 1957 was 7% | 
igher than 1956's $8,586,015. 


Increase in earnings is attributable | 
to a higher average amount out- | 


standing in retail installment obli- 


gations, and an upward adjustment | 
in some categories of charges made | 


to customers, say Chairman Grant) 
E. Wemp and President Joseph 
Ranahan. 

Interest charges on secured de- 
mand and term borrowings as well | 
as debentures increased by 29.7% 
Sgainst an increase of 12.16% in av-. 


erage total receivables outstanding. | ties. The total amount outstanding | 


General and administrative ex- 
penses and depreciation increased 
on 2.75%, due to close general con- 
trol and sale of Progressive Insur- 
ance Co. of Canada in December 
1956 and the winding up of Inter- 

ovincial Insurance Claims Lid. 

ost of the latter’s functions and 


facilities were merged with those of | 
Merit Insurance Co. in mid-1956 but | 
the benefits derived from these two | 
corporate changes were only fully | 


reflected in 1957. 


While average of total receivables | 


Outstanding was higher than in 1956, 
volume of new 

chased was lower. 
particular decrease 
over 8% in sales of motor vehicles 
and in general lower activity in do- 


This reflects in 


mestic appliance and television in- | 
dustry as well as some slackening | 
| — Commont 


in certain lines of industrial machin- 
ery and equipment. 

Qutstanding receivables are 
_ good condition and delinquencies 
'and credit losses are within normal 
' ratios, company says. 

Company's subsidiary Niagara 
Finance Co. had a difficult year. 
offset reduced income, certain ad- 
justments in expenses were made, 
and the least profitable portion of 
the controlled lending area was 
vacated. These two steps led to 
some encouraging results as the year 
progressed. 

Results of Merit Insurance Co. re- 
flected the adverse conditions in the 
casualty insurance industry. A re- 


duced volume of new premiums | 


re 





is for 


Promiscuous 


Because it sounds 


consolidated net | 


receivables pur-. 


in Canada of | 


148 . 
, | Earnings per Share and Dividend Record: 
§$31 $$43.45 | 


in | 
To |} 


| Investmentss 


Bank 





so much like what 
it means 


The Stratford | 


Beacon-Herald | 
= | 


| 
; 


ANNOUNCEMENT 








| of $4,723,025 for 1957 was 1.7% 
| than 


lion in expansion and improvement, 


vehicle sales, resulting in 
volume of time sales. More realistic 
| insurance rates are now in effect. 
Debenture and long debt financing 
in 1957 included $12 million 5%% 
| debentures due Jan. 15, 1977 and $17 
million series S 5%% due Feb. 15, 
1977 payable in VU. S. funds. Since 
year end $6 million 5%% debentures 
‘due Feb 1, 1978 were sold. 
Company decided last September 
to establish a top issue of secured 
|medium term notes to fill.a gap 
which existed between secured 
short term notes of up to 365 days 
_and the secured long term notes. 
|These new notes were made avail- 
able at from two to six years maturi- 


at Dec. 31, 1957 was $5,540,000. 
Sales level of durable goods in 


directly interested may be some- 


than for the same period in 1957. 


| Following this, it is hoped a gtadual 
_improvement may take place. 


CONSOLIDATED INCOME ACCOUNT 
Yrs. Ended Dee, 31: 1957 56 
Net earnings $42,770,241 $36,461,924 
Less; Loan int. 14, 777 877 
Depreciation . 
Note & deb. 
Inc. tax res. 
Losses pd. by ins. 
co. & prov, for 
o/s cls, ... 
Net profit 
Less: Pref. divd. 
Com. dvds. .. 
Surplus for year. 


int. 1,840,858 


6,744,605 


4,381 349 


Pref.: Earned 
Paid: 4% $100 par 
4'4°, $50 par. 
5'2% $50 par 


49 
4.50 450 
$1.96'2 


io luding initial 
*After 2-for-1 stock = in Sept. 1956 
{Earnings of all pref. shs 


| Shares o/s at Dec. 31: 


4'2"% pref., $100 par 
4%," pref., $50 par 
5'4% pref., $50 par 
Common, n.p.v. .. 


04,762 
97,170 
99,720 
2,701,257 


97,617 
100,009 
106,000 


Cc y ry gag - ONS. BALANCE §HEET 
As at Dec. : 1957 1956 

Cash 

Acts. & nts 


906,480 $5, 610, 587 
. .€433,695,139 0429,305 888 
8,677 806 
443,504,281 
590 208 


Tot. cur, assets . 
Prepaid exps. 
Staff pens. fund 


Pf. stk., red., fd. 


| Debent. s.f 


Lnd. & of. bidg.t ie 
Office eqp., etc. * .. 
Total assets 
Dem'd notes sec. 
loans 
Acts, & tax. pay. .. 
Deal. cred. bal. 
Tot. curr. liab. 
Unear. ser. chg. 
Unear. ins. pre 
Gen. & con. res. 
Secured notes 
Funded debt .... 
Capital stock eee. 
Capital surplus .... 
Earned surplus ... 
4sMkt. val eee< 
*After dep. of ... 
tAfter dep. of . 
eAfter reserve for doubtful receivables 
of $4,973,791 in 1956 and $5,537,935 in 1957 
Working capital . 246,538,920 218,903,357 


164,442,642 
19,945,000 19,865,000 
14,963,858 
208, B48, 42 
31,306,289 
5,980,663 


30,092,969 
6,445,205 


. 
82,230,625 
39,793,000 
42,243,913 


* 
90,051,270 
54,923,000 
42,116,149 


- 
>. 


LAMBTON TRUST CO., Sarnia. 
Ont., net profit of $15,683 for 1957 
was practically unchanged from 
1956's $15,793. = 

Estates account at Dec. 31, 
was $3,069,850, 7°) higher 


1957, 
than | 


’ $2,868,614 a year earlier. 


1957 1956 


« 
Liabs, to public, etc.* 2,059 | 
Shareholders’ equity 
*Secured by: 
Mtges 


829 
409,645 


a 9 297 572 
Liquid assetss ‘ 112,902 
Total assets . 410,474 410,211 | 
éIncludes stoc ks and bonds lp 
Estates account 3 
Net profit 15,793 
Earned per share .... $2.50 | 
aid 


2.25 | 


Public Utilities 


2,687 367 


| aehehe reflects decrease in motor | 
lower | 


, | board and equipment 
which sales finance companies are | z 


_what lower in the first half of 1958 | 


inauguration 


11,546,818 | 
610,398 | 


7,133,230 | 


tion continued. 

Automatic conversions in ~1958 
will include Port Moody and the 
last of Dexter in March, and Cres- 
ton, Oliver, Radium, Agassiz and 
Ladysmith. In addition, local serv- 


ice will be provided by new auto- | 
Mellon | 


matic installations at Port 
and Pemberton and on Gabriola Is- 
land. 

Construction was begun on an 


from manual to automatic opera- owned subsidiary, faced a continuing 


‘decline in passenger traffic during 


addition to headquarters buildings | 


in Vancouver. This 12-story addi- 
tion will add 176,000 sq. ft. of equip- 
ment and office space to the 180,000 
sq. ft. in existing building. Comple- 


tion is expected to be made in early | Earnings per Share and Dividend Record: 
$2.18 


1959. 


Installation of an entirely new 


type automatic long distance switch- | 


is already | 


under way in Vancouver, and simi- | 
lar equipment will be installed in| 
Victoria enabling customer to use | 


the continent-wide telephone dist- 
ance dialing system planned for 
in 1959. Company is 
gradually converting to the two- 
letter-five-figure 
used in this service. 


numbering plan | 


Company has nearly completed | 


the British Columbia portion of the | 


| Canada-wide microwave radio relay 


network. This service will be avail- 


| able for British Columbia in June, 


Years Ended Dec. 
5 | Net earnings 
| Less: Deprex 


| Net 
| Less: 





376,605 | 


460,052,534 305.592 | 
181,304,016 | 
8,558,050 | 


224,690,024 | 





| Accts. & tax., 
408,152 | | Def. 
290 ,299 

119,912 | he 


2,868,614 | ——. 


| Working capital 


/City, net profit was $1,476,065, 
| from 1956's net of $1,332,376, reports 


Surplus for year 


| 1958. This network will carry tele- 


phone conversations and television 
programs. 
INCOME ACCOUNT 
31: 1957 1956 
. $16,957,186 $15, 829,566 | 
5,690,918 


Debt interest 

Amort. bds. 

Income taxes? 
profit 

Pref 


356.250| STONE LTD., 


192,968 
225,006 
Pfd. divds.. 
Pfd. divds + 
pT divds. 2,400, 000. 2,100,000 
745,108 1,335,815 
tIncome taxes include $2,449,850 in 1957 
and $1,839,342 in 1956 payment of which 
has been deferred owing to co. claiming 
for tax purposes, depreciation in excess 
of amount shown in the accounts. 
Times Debt Interest Earned: 
Before deprec 8.53 
After deprec ‘ 1] 5.88 
Earnings per Share ‘and Dividend Record 
6 Preference ... $4 72 30 $4 
iid ~*# + @@-e 
Pre ferred 
aid (6° 
Pig 
Paid 
Paid 
Paid 
Paid 
Ordinary 


6.19 


P; . 
eeeee 
eee 
(574°) 
4%4°.) 
(454%) 
(442°) 
(4%8%)} 
inew) 


1956 


Pai va Mande 
*Initial paid Jan 
Shs. o/s at Dec. 31: 

Ist pref., $100 par 

6°, pref., $100 par 

4°4° pr., $100 par 
4°4°> pref., (1956 

ser.), $100 par . 

r., $100 par 

pr., $100 par 

r., $100 par 

Ordinary, $25 pai 


45.000 | 
75,000 


1,200,000 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1957 1956 
Cash & Dom. bds.. $6,811,341 
Accts. rec. less res 4,553,971 
Inventories ‘ 8,751,529 

Tot, curr. assets 20,116,841 
Adv. to affil. co. 3,500,000 
Unamort. exp. 2,319,248 
Prepaid exp. 735,617 
Fixed assets* 

Total assets 


3,879,903 
5,801,343 
16,627,079 


644,540 

643,523 
115,627,5 
133,542, ‘670 


liab. 
liab. 


| Other curr. 
Total curr. 
inc. tax 
| et tes pay speut 
unded debt .. 
serves .. 
Capital stock | 
rem, on cap. 


8.504, 629 
6,971,588 
3,511,000 
67,500,000 
1,586 458 
71,500,000 
9,714,604 
3,728,982 
30,413,169 
11,612,212 


*After depr. of 


QUEBEC POWER CO., Quebec 
up 


| President J. A. Fuller. 


BRITISH COLUMBIA  TELE- 
PHONE CO., Vancouver, net profit 
lower 
1956's $4,802,533. 

Company spent a record $40 mil- | 


and plans to spend $50 million in 


| 1958, says President Gordon Farrell. | 


Number of telephones in service 
increased 40,022 to 452,157. Local 
and long distance calls handled were 
a record, aS was new Capital invest- 


' ed in the company. 


HON. LEON METHOT 


The election of the Hon. leon Méthot, 
Q.C., to the Board of Directors of the 
Canadian Westinghouse Company, 
ited, is announced by George |. Wilcox, 
President. Appointed to the Canadian 
Senate in October, 1957, he is a native 
of Trois Rivieres, P.Q., where he 
resides and conducts an extensive legal 
practice. He attended the College of 
Trois Rivieres and grodvated from Laval 
University in 1914. He was called to the 
Bar of Quebec in 1919 and became oa 
King's Counsel in 1929. Senator Méthot 
Is president of International tron Ores 
Limited; Atlantic tron Ores Limited; 


Champlain Mining Corporation Limited, | 
| increase its 


ond is a director of Richmond Pulp and 
Paper Company of Canada, Limited. 


| 11% 


Lim- | 
| Depreciation expenses were higher 
| owing to large investment in plant 


still | 





Total operating revenues were up 
to $41,323,329. Revenues from 
local service were up 10% and from 
toll service 12°. Operating ex- 
penses were up 12% to $34,539,219. 


and equipment. 

Payroll expense was up, owing to 
higher wage rates and an increase 
of 1,050 employees, bringing num- 
ber of employees to 7,130. 


5° first mortgage bonds, and in 
November it sold $10 million 5%4°% | 
cumulative redeemable 
stock. 


|customers served at 


| by 
'months of 1956 


led its second 


In April company sold $25 million | ec City | 
I pany $ transmission line from Quebec City | ,, fetal curr. 


preferred | Quebec City, 


Total revenues rose 9.7% during 
the year to reach $13,713,751. 
enue from sales to large industrial 
high voltage 
This was 


increased 19.2% 


out the year to Ste. Anne Paper Co. 


$6,945,833 | equipment 


| 


O 


the year, company reports. Total 
revenue dropped 68% to $3.3 mil- 
lion and net earnings were $43,512 
compared with $68,894 in 1956. 


INCOME ACCOUNT 
Years Ended Dee. 31: 


ey 


Gross revenue 
Net earnings 


S383 


at 


Net prefit 

Less: Com. div 

Surplus fer they 

Times Bond Interest Earned: 
Before deprec 
After deprec 


HHIDERE 


- 
= 
> 
a 


ae 


ry 


Common: Earned? $1 99 | 
Paid . 1.40 1.25 | 
*Based on shares ‘outstanding as caicu- 
lated from dividends paid. 
Shares o/s at Dee. 31: 
Common, n.p.v. 679,056 669.489 


CONDENSED BALANCE SHEET 
As at Dee. 31: 957 
Cash, govt. bds., . $1,868,712 $2. 484. 602 
Accts. rec 1,436,916 1,325,211 
Mat. & supplies ‘ 593,940 563,328 
Total curr. assets .. 3,809,568 4.473.141 
Prep. chgs.4 183,894 232,632 
Misc. assets 147,245 * 176,026 
Iavesi. in subsid. 3,001,000 3,401,000 
Fixed assets .. 27,791,219 38,750,210 
Total assets . 85,072,974 46.933.009 
Total curr. 1,800,758 : 


Consumers’ dep. 

Def. credit eee 367.000 269 800 

Funded debt ...ceeses. 15,157,000 15,339,000 
prec. res. 12,350 323 

Def. liab. 558.944 580,941 
her res. 225 966 225,593 

Capital stock 

Surplus 


sthibals 2.414.629 
$Incl. in curr “assets in co.’s report 
*After depr of $13,288,757 
eDeducted from fixed assets in 1957 

Working capital 2,008,810 2,321,141 


Building Materials 


CANADA CRUSHED & 
Hamilton, net profit 


CUT | 








CANADIAN CELANESE LIMITED 


ANNUAL REPORT 1957 


DIRECTORS’ 


To Tae Sa#areno pers or Cawapiaw CeLanese Limirep: 


The Board of Direct 
3i, 1957. 


REPORT 


rs submits herewith the 3 


2nd Annual Report of your Company for the year ended December 





i 





14,207,176 14,015,494 | 
1,914,683 





>| of $419,300 for 1957 was 5.5% higher | 


80.25 | 


6 
15.59 | 
6 


26 2 800 ' than 1956's $397 531. 


Despite severe decline in certain 


| spheres of Ontario construction, due 


primarily to mortgage money short- 
age, company’s activities in genera! 
were satisfactory. The crushed | 
stone division had a high volume of 
business, says President D. H. Hen- 
derson. 


In the cut stone division the trend 
towards reduced volume of work 
available at very competitive prices, 
influenced company to consolidate 
cut stone fabrication in 


| ronto plant, rather than operate two 


4 plants in the 


10.000 | 


75,000 | Co. 
50,000 | encouraging, company says. 
60,000 . 


1,200,000 


same locality. 


Operations at National Cut Stone, 
Toronto, ceased early in the year 
and buildings and machinery were 
sold in May. All contracts on hand 
were assigned to Ritchie Cut Stone. 
Results of reorganization are 


National Slag Ltd. 
pany holds a 


tinued to make progress. 


| 


' 


4,525,816 | decline in construction activity 
+} steel production. 


| 
© | 


8 ’ 
| Years Ended Dec. 


| Dep 
| Interest 


' 


Rev- | 


due | 
| largely to delivery of power through- 


at Beaupré which had been supplied | 


Power for 


Quebec 
Revenue from sales to smaller in- 
dustrial and commercial users 
creased 6.7°; to residential custom- | 
ers 11.2% and to farm users 7.2% 
Kilowatt hour sales of electricity 


/exceeded the billion mark the first 


time reaching 1,139 million kilowatt 
hours. This was 15.1% higher than 
1956. At year-end, electrical service 


only seven | 
| Shs. o/s at Dec, 


ithe | 


expenditures for plant, 

and quarry property 
amounted to $427,768. Company has 
spent $1,998,677 in seven years. 

Company says outlook for 
appears to be reasonably satisfac- 
tory, provided there is no further 
or 


Capital 


Annual meeting is March 20. 


INCOME ACCOUNT 

31: 1957 1956 

. $1,114,319 $1,025.909 
39,25: 16,124 

1,042,033 


CONS. 


Oper. profit . 
Add: Misc. income 
Net earnings ...... 
Less: Depr, 


1,153,571 
241,094 
36,582 
57,405 
6,575 
1,389 
391,226 
419,300 
25,626 


1 
‘ 


Amort. bd 
Minority int. 
Taxes 
Net profit 
Less’ Pref 
Comm divds 9,000 
Surplus for year 374,674 
Note: Net profit above includes $8,565 
in 1957 and $6,546 in 1956, profit on sale 
of fixed assets and secs. 
Times Interest Earned: 

Before depr. & depl. 20.10 
After depr. & depl 15.26 
Earnings per Share and Dividend 
Preferred $99.62 

Paid 
Common 
aid bas ni 


divas. 


15 BA 


Record 


pref., ec, 31: par 4 


OMMen n 


4,290 
190,000 


6°% 
4 p.\ 
CONDENSED CONS, BALANCE 
As at Dec. 31: 1957 
Cash & guar, 
Mkt ; 
Accts., etc., 
less res 
Inventories 
Total curr. 


deposits $836,067 
743,236 
475,420 


assets . 2,054.72 


| Prepd. exps.§ 


was being provided to 117,512 cus- | 


tomers, a gain of 3,865 during the 
year. 

Capital expenditures during 1957 
totaled $2,555,622. Company eemplet- 
25-mile high-voltage 


to Beaupré; the new La Suéte sub- 
station in Ste.-Foy, a suburb of 


Company was granted power to! built in urban and rural areas. 


capital from $75 million 
to $250 million. 


i'dropped 4.2% 


In company’s gas division, sales 
to 335.8 million cu. ft. 
Ltée, wholly- 


came into service and | 
109.5 miles of distribution line were 


| 
| 


Misc. assets 

Land, plant & om 

Invest. affil. co ; 

Quarries, less dep!. 
Total assets 

Accts., etc., pay. 

Taxes pay. sede 

Funded debt due at 
Total curr, labs. 355,406 

1,038,500 


Subsid. mige. 
Minority int. 
Capital stock 
Capital surplus 
Realized apprais 
Earned surplus 
*Mkt. value 
*After depr. of 
§Included in curr. 
Wérking capital 


55,303 
515,900 
2,873,060 
231,743 
1,790,611 


surp 


a 18 
2,241,743 2,103,187 
assets in co's report 
1,699,317 1,455,391 





Company's program of converting Quebec - Autobus 








one To-' 


in which com- | 


| 
i 


one-third interest, con- 


1958 | 





SHEE! 


370,249 | 


12.37 | 
$90.41 | 
6.00 | 
1.95 | 


97 


190.000 


divis 


J 
| Cedar Sts., 
| Durham St 
| be m 


Net Profit for the year 1957 amounted to $2,311,221 compared with $2,007,084 for the vear 1956 
Dominion, Provincia! and Municipal taxes, paid or provided amounted to $2,370,300 
¢ 5 nt on addit id i , 7 

$1 70,015 was spent on add: and improvements in manufa turing facilities during the hscal year. 

[ive Company has conti cy 
as possible 

The tirst production unit lor the Bosca ire of ‘‘Trilan’’ carpet fibre and “Trilan” carpets was br 
tion early in the year. Due to the e acceptance of the “Trilan” « arpet by the 


“Irian” carpet fibre was increased threet old during the year enabling new carpet lines to be laun 


for in 1957 


ions to 





nued its of cts In an endeavour to reach as wide a market 


diversihcation of produ 





act 


? 
aS. it 


ght into produ 
Dine prod tive capacit of 
hed in the “pring of 1958. 


1? 
~~ 
(,ood progress was made in the marketing of the Com pany s text: le ie cts in the furnishi ne a 


The general market for standard yarns and fabrics showed a little improvement thro: igh the | 
of the year but the market weakened considerably in the final quarter. 


Import competition from the U.S.A. continued as severe as ever 


, 
Due largely to the wider market served by the Company's more diversihed products, a slight i 
net profit was achieved in 1957 compared with the previous year, 


PALMER 


}’ resident 


F or the Board of Dire to 
<<? 4 


February 19, 1958. 








Balance Sheet as at December 31, 1957 
with comparative figures as at December 31, 1956 








ASSETS 1957 1956 LIABILITIES 1957 1956 


Current: 
Cash on hand and in banks........ 
C-overnment a and other securities 


, «x app mate market value 
1957. $5,371. 754— 1956, $5,788.69) 

ade debtors. tor doubt 
ful accounts 

Other accounts receivable and accrued 


irrent 


| 445,740 $ 928 813 Accounts 


Daminior 
Accrued 


pavabile and accrued lia 
rovincial and municipal t 


$ 1.150.348 $ 1,045,341 
} 962,906 468.0% 
nterest on debentures 


M417 
2.149.671 


43.5%6 


5.593.384 6.160.348 
Tr less allowance aes..975 
2,451,407 2,716,507 3% Debentures j 196): 


Aut 
L 


ie April 1 
} » j 

horized and issued 
iased for sinking fund 
ments and in anticipation thereof on 
cancelled ; , , peeeees 


8,000 600 000 906 


87.92 —<«. 76,786 


‘ PAG re 
Inventories of raw materials, supp! 

work in process and finished goods, 
valued at cost or market, whichever 
was lower.. 


jee 


4,184,000 2,244 


9,955,958 8,142,176 


17,964,630 


ceccee 7% 


4.816.000 
Accumulated of buil iPS 
rr a hinery 


18,534,445 depreciation 
_ equipment 


for amort 


ngs, 
an 
i provision 


23.668.180 22.2718 
Accumulate: ration of 
patents gece 1,065,983 1,064, 


Deferred and prepaid charges: 

Unexpired insurance and taxes and ot! 
prepaid expenses 

Debenture discount. premium 
penses, less amount amortize 


Reserves: 
er 
see Note 


930.000 
123,505 


For future income taxes 
Special.... 
and ex- 
i Capital Stock 
Authorized 
600,000 Preferred shares, par value $25.00 ner «! 
3,000,000 Common ehares, without paz 
lesued and o itstanding - 
400 00K vous nares $1.75 series 
ve, redeemable 
100,000 Preter oon) shares, $1.00 series 
(cumulativePredeemable ; 
1,241,636 Common shares 


127,584 


o 


va 


Securities held for investment, valued at 


16,000.000 10.000 


> 


2,500,000 
1,219,045 


$00, 
219 
lus accounts 
Distributable surplus set aside under sec 
tion 12(10) of the Companies Act 
arned surplus, per statement attached. . 


pur{ 
ant 
at cost 


Real estate. 1 hinery and eq 
ment 


Lip- 
Patents and trade marx 


43,332,857 
1,087,064 


$63,115,090 


41,869,902 
1,084,181 


$61,104,142 


san 
923 


6/.500 
16,580,206 


$63, 115. 090 $o1 


4) 
16,108 
104,142 


Approved on behalf of .he Board: 
W. A. Arbuckle, Director. 
C. W. Palmer, Director. 


Submitted with our report dated February 14. 1958 
P.S. Ross & S 


Chartered 4 


~ <> 


Montreal. Que. 











Statement of Earned Surplus 
for the year ended December 31, 1957 
with comparative figures for the year 1954 


Year ended December 31 
1957 1956 


Statement of Income and Expenditure 
for the year ended ember 31, 1957 
with comparative figures for the year 1956 


Year ended December 41 
1957 19% 


$16,108,923 $16,017,444 Net operating income befor 
items below 
Income from investments 


Profit or (loss) on sale of inv estments. 


Farned surplus at beginning of year...... 


Add: 
Excess of par value over pur- 
chase price of 3°, Debentures 
purchased during year 


Less 
L’'namortized balance of Deben-. 


ture discount, premium and 
expenses 


taking up the 
$ 6,632,265 $ 6,072,811 
143,983 129, ri 
2.787 
6,779,035 6,202 $39 
236.928 
10.950 


213,852 
10.675 
5,935 


Remuneration of executive officers.... 

Directors’ fees... 

Legal fees 

Depreciation 
equipment 

Amortization of patents 

Interest on debentures 

Amortization of debenture discount, 
mium and expenses 

Retirement income en pertion of 
service cost 

Provision for current income ‘taxes 

Reserve for future income taxes fsee Note 


26,118 of 


16,135,033 


_— plant, machinery 
sa a .906, 111 
1,758 


- 178,419 


16,017,444 
Deduct: 
Net loss on disposal of fixed assets.. 


184,378 
15,833,066 


10,658 pre 

qpemewapeman 22,017 

16,124,375 past 

dd: 

Net profit for year transferred from state- 
ment of income and expenditure. 495.000 


2,007,084 435, 000 


-_- —— 


7.840, 150 


2,311,221 


18, 435, 5% 


-_—- 


195,255 





Deduct: 
Dividends paid: 
Preterred shares 
$1.75 series 
$1.00 series 
Common shares— 
ner share in 4987 and 
share in 


profit f 


farned sur 


Net 


of 


1 year transferred to statement 


mus.. 


700 600 
160,000 


700,000 
100,000 
NOTE TO FINANCIAL STATEMENTS. 


allowances of $942,000 im excess of | 

i arged against income in the account 
rposes for the year ended December 
rrent income taxes have 
reserve tor future income taxes 

en cap ital. cost allowances for tax 
sion for deprec lation in the accour 


RS cents 
pal 


75 cents 1,055,390 931,227 


e } 


19 


pel 
i] 


1,731,227 
$16,108,923 


1,855,390 
$16,580,206 


thereby been 


Earned surplus at end of yea ca aol 


rer ¢ 
pi % 











AUDITORS’ REPORT TO THE SHAREHOLDERS 


Cana a Celanese Limited 
Montreal. 

at December 31. 1957 and the re! 

information and explanations we have , 

records and other supporting evidence as we 


Limited as 
all 
account 


We have examined the balance sheet of Canadian Celanese rated etate: 
expenditure and surplus for the year ¢ ed on that date and 
included a general review of the accounting proc edures and s 
in the circumstances 

In our opinion the accompanying balance sheet and related stater of income and expenditure and surplus are proper! 
as to exhibit a true and correct view of the state of the affa of the Company as at December 31, 1957 and the results of its operat 


ended on that date, according to the best of our information and the exy lanations given to us and as shown by the books of the ( 
P.S. Ross & Sons, 
f hartere 


Mave hla el Line re 


no 


ch tests of g 


ents 


* 








February 14, 1958, 














accountant, Ottawa 
. to be accounta 


J G 
& Gil eee, 
Walkerville, 

( FE. ¢ Ol % 

> | 


WARKENTIN 


1 erente- Dominion 
E. hw ndso: 


E 3AL DWIN, ttached to the eastern 
ional office, Sheustver il, to be manager, 
Talon West & St. Urbain, Montreal 
A. TILLEY, manager, Durham & 
Sudbury ‘consol! } 
S., Sudbury, 

Burrard & Robson 


Bank Staff Changes 


Albe! 


ntant, Ae 


By 


t, Gravelbourg, 


Jean y e R 
GH. COLBORNE, credit office, Spadina | be division 
College Sts Toronto, to “ assistant | Ed 
nager at that branch M J hie act nmi. 4 
J SMITH accountant, 31 Queen St I Tor onto, 1 countant, 1492 led gtor loro! 
Catharines, to be assistant manage! t Vou ige S oronto glinton & Laird 
that branch I MORGA Walkerville J SIMPSON 
D. B. STIRLING, attached to the prem- ! Ont be accountant, Ott awa & Glad- Jam es St. W., Mor 
ises Gepartment, head office, Toronto, to stone ndsor icer at that branch 


pre ises Su Ol 
& 
58). to rn 

Vancou- : 
cr 


een 
anager, L. ‘ ‘ 
Toron 

accowur 


treal, 


ve a to 
R. J. SMITH, assistant tant, 240 St 
Queen St., St. Catharines, to be a credit of- 


Pembroke. Ont. 


manager, 31 
to be manager, 


to 


Wi 





eee ee ——— 








When transferred, turn 
your moving problems 


over to 


the specialists 


from Allied Van Lines. 


When you move with Allied, you're sure of service geared to executive 


needs. 


Your belongings are moved by specialists capable of handling all the 
details — efficiently. Most men moving ahead in industry and bus- 


iness insist on Allied service. 


You can depend on Allied for expert service — the finest in long 
distance moving. Across Canada, our offices are linked by teletype 


— ready to serve you. 





agents in all principal cities 
see your telephone directory 
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ZENITH RADIO CORP. | Significant Investors’ Index Numbers : : - Sain 
‘ ” Textiles Food Powe: PITTSBUR us R FLE = R APP NJ 
Market Comment a ee GH REFLECTOR APPOINTMENTS 
No. o J paper ing oO pred ages Low Banks ties 
What stocks and bonds are doing ccowtitien = 8 . wi. . io 
and what prominent observers say High M75 12331 2520 2855 4105 2110 6300 $3.0 267.1 


4.7 
6 
1957 
Menthiy Figures 
9 : , ; ie jam ... 763.6 1006.3 7 s a: 4682 227 
Uncertainty continues to:in two or three years time the tu be considered. I believe that ven _ 166 9464 i414 8 iS ‘33.4 228 
dominate stock markets. Price natural increase in consumption’ government. whatever party Mar. ..... 104 9664 iss 2 3 8: 138.0 2390 
"Wings are narrow and trading will reach the level of present may be in power. will utilize 4° ----- 8256 9970 1362 : 4535 236 
tiv ' P . May .... 0 9964 i850 727 157 2 470.9 251 
activity continues at a near excess Capacity -Wo means of supporting the lene 1 eas - 4a24 2664 
craw]. Canadian issues lag be- As regards the other branches economy: public works and tax jujy _. 2 9919 iis 7 162 483.4 262.0 
hind some signs of moderate of industry, these will. up a reduction. Thus, some indus- Aug .... 13 1 60 458.3 237 
advance on Wall Street but at certain point, feel the effect tries will benefit directly from ‘%¢>* ---. 7 o- 4.0 419 
: , , “ Oct sae SI i187 i957 o | 
mid-week there was the odd reduced Capital investments by the work thus provided and ter , — - : as “ 
. : . ‘ -¥ ‘ “ a ‘ : v ‘fs su} . 
Sign of renewed interest in those uffering from ove rcapac- from the tax cuts. while some Dec 587 81 1 194 151 1987 4826 3734 198 
issues which have been favorites ity. Therefore. the outlook for will profit indirectly by the in- 1958 
of U. S. investors. orof and consequently crease in consumption Patt Figures 
+. ; . = . , ere “ the oat a Jan 2 80 90 | 187.7 } 5 3782 
Gas pipe lines and oils are for t CX market, is not I expect important budget Jan 9 181. " 17 2068 4873 3834 > 
Slightly higher in what appears favorable deficits in Canada as well as in Jan 16 577 i899 147.9 2078 13 3864 29% 
4 "O° . . , ft > _ , .f . ryt ws or » , . . 4} ‘* “ a9) "> ac 2 ‘ 5 s < ay . " Oe ane 
; to be a re to Ca©riler ste ady H IWeEVE ¢ LiCl ‘ i > tidy tne i nited states and. in order Jan 23 . , ; is 690.6 UJ . 390.4 202 
LLOYD 8. KIELY de cline Ss. I re fe rre ad stocks at if) fir ance them. the monetary Feb s ’ ’ i sie . ~ 204 = 
‘ y 4 ‘Tere < , y ’ ’ =] ‘Q . ® i = , ° - “oe 8 “os =i ‘ Ll] 97.0 206 3 : 
Mr. Hugh Robertson, executive vice- ee enlge eeking defensive Corporation Bonds authorities of both countries will | pe» 1: ie oe ues asm § ay ce lire = , Nain Shy fiatilieie: dati Veste tp Gilmer Steen 
. . * . < tr < * . ° . ™ . : « J . v J ; ’ ’ ’ 
president of the Zenith Radice Corporation secul itie >. I anks, which were Supplied by Investment Dealers’ As«n follow a Nneap-money policy Feb 20 56 2.1 133 i82.7 143 213.0 3 399.5 210.1 526 i830 2183 
of Canada, has announced the appoint- climbing previously as safety of Canada with all its inflationary conse- Feb. 27 54.4 83) 133.27 1791 , $073 3934 2972 2 1912 2149 L. W. FERGUSON 4. 8. CLITHEROW 
ment of Lloyd 8. Kiely @s General Mon- | jccuies turn low , , 3. 199 er wR ee High and jor 4 poe ees all * 
Ss S, wer Ir ~ Mar. %, 1958 ;, . High and tov r 3 om 1935 to date inclusi, r . ur 
ager of the Radio and TV Division. Mr. _ bon cr in .anticipa quences, used by the Dominion Bureau of Statist uw SEO SaNSe CS Weekly Agwes | At © recent meeting of the Board of Directors of Pittsburgh Reflector of Conada itd. 
Kiely will establish the head office in i tion of p 0 3 S ] b ] e additional! Put 4 ' ent ons If ry) «° ex pec ‘ if On e COl ex + Toronto the following executive appointments were announced Mr Lynn Ww, 
} : yii¢t , ® 64427 4 v< A\/i i ai | a | - 
Teronto, prior to organizing nationwide financing following an offering issues: ’ = = Bid Ask ‘hh t, m4 slats +] aa Ferguson was named a Vice President of the Company ond John R®. Clitherow was 
distribution. of rights by Roval Bank ie tees Chae oe oo oe : se SLO ws market in the next Teronte Stock Sxchange index Montreal Stock Exchange index oppointed Genero! Manager 
Amon the mine ld stoc] Bell Telephc ne. 5 Ol +f on few months Will remain unde: ~ Golds B + ' Ut: ' ev . — . oat Mr. Clitherow was formerly Executive Vice-President and Genero! Manager of Mitchell 
i , : < "kK © ‘ sO TiO _ . Ui st i . * — ~~ — naus Vil prt wOigs vm " 
eat , B f , B01c ; om Bowater Pr, Co. 3] 'B BS 3 pressure from recession a well Ma ' » £12.59 ‘9.97 147.55 125.7 Ma 3 i38.6 236.1 203.6 1069 09 68.0— Manufacturing Company in Laneda, monvufacturers§ of ighting products Mr, 
7 still feature with profit-taking Brazilian Tractio: . fy m educ j C ‘ e — - seedes 0.: 60.30 146.86 93 Feb. 28 138.2 235.0 202.7 1082.82 68.17 Ferguson has been associated with the Pittsburgh Company in the United States for 
' ‘ , L. & P.. : : Tf as 2 aS ifOQ re "eC ‘Orporaie @arne ‘eb. 27 10.5f 0.70 146.29 1243 Feb. 27 1999 972 « " - ‘ ’ 
EQUALIZED GRANTS appearing after a series of strong 21 °67 a” ’ ; * + ines 25.5 256.5 203.8 1084.45 68.33 | the past ten years and prier to that headed the Wheeler Reflector Co. organization in 
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noe ‘ever, probably before | Fe?: 26 «+--+ 413.83 81.71 148.00 12625| Feb 26 late 204.6 1103.2 77 
ings. However, probably before | pep 3° 2.60 80.99 14731 125.14] Feb.25 || 1377 2370 2005 ore? 77 | Canode 


5 199.5 1072.39 «#7.as . These two men bring to Pittsburgh Reflector of Canada ltd. a combined toto! of over 


A complete new revision of .).. 

P : ..q| advances, Base metal producers N ) 1497 
school grants, to be introduced he litt] 1] } T P a general busines S recoveryv be- neon —_ 414 40 7 8 149 79 Kt, M - - 13! , ‘ } 
4 *T-< "Ne ; 4 ; slephone . Car Ag 50.08 ” re 71 : , ‘ , - ‘ 
SNOW jitlie over-all change with etepnot 7. ' pp ae nee as —. oo 50 yeors experience in the lighting and management fields 


, * } B 101 lf ' : ' ‘ ,| Year 
this year, has been announced by Calgary Power . 3i ° 8 a: comes evident, stocKs wil] rise 1957-52 High . 490.42 3.72 232.21 19: 57-58 Hist 554 200 


249 4 1435.46 
188.0 947.66 680.88 


. 
> 
nn 


: the general pattern pointing to - Met ., 29 - : ) 57-56 w . 38608 «fis . 0 ys 
Premier Leslie Frost. The new | ea cae edly I g Can-Met . gc. Sh 162 8 + because of fear of inflation. and 1957-58 Low ; 386.0 $15 141.95 121.61 | 57-58 Low 2 22 
grant system will be based on "+ Gatineau Pr, D3)" in a lesser measure reduced -Jones Closing Stock Averages 
three factors — equalized assess- st. Lakes Pwr. 5 20 65 -" on 
ment, school attendance and pupil) THADEUS SOLOWIJ: L. G. 





- * a , 
-Quebec — interest rates. ; til Stock ‘ 
an Ma i} 2 L Od S naus Mais 
: * ¢ a . . . les ‘ . . Mar 3 3a 02.5: 7 150.43 ontn Ago 5 a 110 on 
increase. The revisions are part Beaubien Co. (Montreal) Consequently, [ am of the! Ps 28 ...... 439.92 10295 7 008 | Yan er pp an a 
of a three-year program of! It seems that the present ; ) Opinion that at the present Feb.27 ...... 43780 10270 7201 14 as Lew Gian ‘tax 
. ‘ ‘ = : = - % | i r igdi-d A’ ] 1% 7 
strengthening provincial support recession will be more pro Rereapen - os (63 86 874 «287 |Moment bonds and first grade! Fep 25 . ' 7 ee OM 
. : F > 2a - rower Corp 5) 7 lO 103 10 
Feb 3 iat mene Saar nounced and probably longe Nat. Gas. 53 '85 135 137 1 preferred shares constitute a 
eb. l 5 ). . ——_ .. Telephone 6 "77 «(107 06 > a — 
’ than those of 1949 and 1953-54. Maurice Pr. 3} ‘7 7 ‘ — te mporary investment, 
- - Shaw. W. & P. 43 °76 98 8 hereas stoc ‘hases sti ‘aw 
| In 1949 and 1954 the productive) T;"Can*p * Bf? 778 a 4a 5 see ¥ stock —" still Government Bonds 
Fenced of the free world was nantes ie 8 'B g Snouliad De postponed, Mar. 4, 1958 
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(Supplied by Investment Dealers’ Assoc of Canada) 


insufficient to supply the de- .P. . 6) 106 108 106 ° Due Bid Asked % Due Bid Askea “ Due Bid Asked 
i) ) >I >» re > » iy a . ) ‘ 
| mand and the relatively short- Oppenheimer, Vanden Broeck & deat: ie tei, Did Prov. Govt, Bonds "ao ie 
Co, (New York), Ji 1909 992 100 Alberta: 4 June 1962 


j iv : ir eS Ww -. . .* cea . ‘ har  , }} y ” 707% , 
‘lived difficulti ere caused by| , usar... -_— oo 3% = Stee oar 98; az 2% Mar, 1970 ... o91 4h Jan 1962 


Mr. Businessman 


; . rvs 3 
For your next the heavy accumulation of in- 3 53°73 ) 9: lhe volume on the stock mar-| 3 Feb. 1962 97, 974) wettish Columbia: 23 July 1 
ri . ae AT wes *Bicroft Ur 62 ; Ri baa ‘ ba ae > } Oct. 1963 96 9623 , 3 Nov. 1963 
* sales convention ventories in North America, Br. Am. Oil 16°77 102 «105 Ket shrank considerably during 3 Sent tons 95 952! 41 Jan. 1900 1034 105) 3 May 1959 
. rhy ; T. . 7.7 ‘ an ‘ead ‘ ‘ i ; i ts a "l19a re an al4 ¥ rn : Perpetua! . R4 R5 3 Dex 1960 96 i 4 June 1969/72 
* while in other countries. and a". Breac + ; February and although there! 3, Perpetua! : . 
office meeting mer ii '76 124 1 : : S 23 June 1968 92 3 June 1964 92 94 Ont. Hydro ¢ ‘n “EVERY SIZE THE 


yarticularly in Europe, produc- | Can. Steamship if 1 93 sf was strength in so-called reces- | 3i Jan. 1975/78. 96) 973. 5 Sent 1980 10 02 23 Oct. 1965/6 
* product dgmonstration pe, | | : ~ ; iy . tee i” 92 ~ POSTMAN CARRIES!’’ 





. A; ' : inti ‘d i ¢ . a ae : a? ? 34 June 1974/76 91; j Dex 1963 
| we aca oe increased canners . 3 1) R sion-proof stocks, such as con- B. C. Power Comm.:: 3 Nov. 1967 
: continuously. . sumer goods and utilities. the é, 3 1974 ™ 
« « tn fact, for any ajjair er :, 0. 9 ; ; Cdn. Nat. Railways: 3 Oct. 1967 1 3 Apr. i97 103 4 he Envelor ad 
, Sact, for any affatr, | Today the situation is differ- in. Industri Dow-Jones Industrial Average ao oe ti Globe Envelopes are made in 
‘ , > Prince Edward Island: 
3 Oct 1965 88 


use our special busi _— ent since the industrial expan- c¢,, 6. / : 91 a9 is Close to the December low and 3 Jan 1959 99; 993: Manitoba: 

facilities. sion everywhere has resulted in’ © «MEE 2. 98) 8 s test seems possible : at: 943 953/ 3, Dec. 1950 100 ees sen 
ockshutt — : } 873 rm ° ‘ Jé ahr : ) ’ 54 Julv 1958 f 94 AUZ Ade 
ys rCeSS % as) we TT irr "e] . ‘6a 9] >» oui : 7 Sept 196! t 2) ‘ ‘ (On : ' L Tay) or? mT " 
an excess of productive capac ° — al a ee 4 Individual weakness was due as 3 3 Oct. 1965 91 “s ent aoe sae rt 
; , oe Ary Oa -« : . » ~~ SOT) ? : ‘ P ‘ ‘ Cp iFV0a } 2 g 5 
| ity as far as aluminium, copper. *Cree Oli . 5 SS | 99 to many dividend cuts and pub- Grand Trunk Pacific Riwy.: _ Quebec Hydre Commission: 
lead, zinc, petroleum, woodpulp om, Fa. & Stl. 44 6 lications of disappointing carn. Nova Scotia: 3 Feb 1969/73. 85 87 
Dom. Stores . lu ) ICa 1On: 8 ( Ls appointing earn " £o =y " > 
-and paper are concerned. Dom. Tar & Ch.5 69-974 «991-97 | ing figures 4 yan. 1962 ... e974 = 98 44 Nov. 1960 ... ;, oe mnAae oT oo 
we : Dryden P.: per - ’ 9] 5 ‘6 * >. ; 4 lan 1962 e1lfi 102 5 Mar 1960 _ 993 rt Oc etl Me rot 694 

Since Canada is an exporter! T. Eaton Ac 4; ‘74 94) 971 gy rhis picture is likely to con- 31 June 1963/65 Je. arr. 


T. Eaton Rehity | "ey ‘ ' 2 June 1956/52 of ) Saskatchewan: ‘ 
- (% . - or a ‘ ‘ 1 OC o DG  # " hic Pa< ; nt. Bank of Reconstruct. - phigh we ¢ . ne G L a & 
the fabulous of these commodities, the coun E. B. Eddy : : s7 | tinue and for this reason. we b @evelansene 23 June 1965/68 > Aug 1958 992 100 ) 
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every size and style required by 
modern business Dependable 
99, 100) Globe Envelopes, smart, sturdy, 
with “Bull-dog gumming’”’ 
provide real satisfaction 
You'll find Globe a reliable 
source of supply. Order today. 
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: . . Gen Mot Act q Ay 1965 9° Q4 New B balks « Vilar Ley) ; 

. , ary - nanos . a ; } co , , : rr ‘ p bf runswick: . . 
protectionary me aSures € Ise = Lal Lal c i } : Qj 92 mate I lai ] SUuUeS at this me. The 34 lune 1969 on 92 . 1960 62 93) ¢ 
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| Barring special political de- «porage te 62 8 sa 6 g?::«—(‘é‘EMNatt« the tax dates of March 15 

velopments, it can therefore be on L.M = & | *§ and April 15 may necessitate 
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Anglo Can re A : 26 ) 4.00 Atias Steels Ltd. 5 67 9 Weekly Commodity indices 
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DIVIDEND NOTICES 


DIVIDEND NOTICES 





dividend 


Notice is hereby given that a 


notice 


dividend at the rate of Thirty-Five 


Cents per fully paid share in the 
Capital Stock of the Bank has 


been deciared for the quarter ending April 30th, 


1958, 


payable at the Head Office and Branches of the Bank on 
and after May Ist, 1958 to sharcholders of record at the 
close of business on March 31st, 1958. 


om ag bi haan 


February 20, 1958 - 


A. T. LAMBERT, 
General Manager 


ala TORONTO-DOMINION EETUTa 


THE GAME THAT LOOKS AHEAD 





“CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 


dividend of Ninety Cents per 


share on the paid-up Capital 
Stock of the Corporation for the 
current quarter and an extra di- 
vidend of Ten Cents per share 
have been declared and that both 
dividends will be payable Tues- 
day, the lst day of April next, to 
shareholders of record at the close 


of business on the 14th day of. 


March, 1958. 


By Order of the Board. 
GEO. D. LAVEROCK, 














DOMINION FABRICS 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 37%2c per share has been 


declared on the Second Cumulative | 


Participating Preference shares; and 
a dividend of 15c per share on the 
Common shares of the Company, for 
the quarter ending April 30, 1958, 
payable May 1, 1958, to shareholders 
on’ record April 15, 1958. 


By Order of the Board, 


WILLIAM CAMELFORD, 
Secretary. 


NATIONAL STEEL CAR 
CORPORATION LIMITED 


NOTICE OF DIVIDEND 








Market Bid and Ask Quotations 


Bid Ask. 


March 4, 1958 


Montreal & Toronto 
Bid Ask 
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‘Me 
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Beatty 
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NOTICE 7: 
DIVIDEND 


173 
18 
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Do 44@ 471 
DIVIDEND 
NOTICE OF 


Bid 
, 
v7 
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Do pr 
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p 
xBonvill 
xBordul 
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lg 
838 
14 
8i 
285 
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6) 
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9) 
125 
1l7i 
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Toronto Curb 
Ria Aak 
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Ot OFa> >>> 
; <"S>gar 2. 


FINANCIAL POST 


Mar. 4. 


ANNOUNCE MENT 


Municipal Bonds 


* 


eee Vee Ue een ue 
Bevel sssesr2a 


Ce ec RR 


GLOBAL LIFE 
APPOINTMENT 


Investment Trusts 


Divd pa 
‘ents 
a 


‘ 


J. B. PATTERSON, F.S.A. 


W Preston 


Gilbride, Vic 


e-president end 


> ae : ; a5 : 
Notice is hereby given that a divi- | xLib P 40) xWiltsv 18 na Director of Global Life in- 


dend of forty cents (40c) per share Ranh , B ' xLL 186} 3 134; ; ~ 17 173 xWinch “hs de 958 tol ) 

has been declared for the quarter ~ ater oul 64 ‘ 81 _ +xOrms 23 T Ge * 34. Wadfall ' 16 | 1957 Bena do ' surance Company, announces the appoint- 

ending March 31, 1958, sah le on Burns ! Donoh Br 10 m SS ~ T 254 263 xW Cent : : <Of which 035 pd nt env_tran ment of J. B. Potterson os Vice-president 

April 15, 1958, to shareholders of rec- Burr A Dow . b+ ; ‘ 238 — 26 (W A! 355 (37 tk. divd red - ena and Actuory. Mr. Patterson, who is @ 
- 44 egy Pte 


33 
|ord at the close of business March xCbnga Dupuis F A 7 Fellow of the Society of Actuaries, gradu 


inaGg 


Secretary. | 
Toronto, January 15th, 1958. 


G@iaecesse- — - 


ae ee -t— 





THE BELL TELEPHONE 
COMPANY OF CANADA 
NOTICE OF 296th DIVIDEND 
A quarterly dividend of fifty cents per 
share has been declared payable on the 
15th day of April, 1958 to shareholders 


of record at the close of business on the 
Mth day of March, 1958. 


SCADDING, 
Secretary 


ae | 


Montreal, . GC. 




















Notice is gerny ‘given that # 
dividend of $1.50 per share on the 
First Preference Shares of the Com- 
pany, also a dividend of $1.56 per 
share on the Second Preference 





Shares of the Company, have been | 


declared payable April Ist., 
to shareholders of record at the 
close of business on the 14th day 
of March, 1958 
By order of the Board, 
N. W. ZINN, 
Secretary. | 

Galt, Ontario. 
February 25, 1958. 





MSCOLL FRONTENAC OIL 


COMPANY LIMITED 


PREFERRED STOCK DIVIDEND 
NO. 47 


NOTICE IS HEREBY GIVEN that a 
Dividend of $1.00 per share, being at 
the rate of 4 per cent per angum, has 
been declared on the 4% Cumulative 
Preferred Stock of McColl-Frontenac 
Oll Company Limited for the quarter 
ending March 31, 1958, payable April 
19, 1958, to shareholders of record at 
the close of business on March 31, 1958. 


By Order of the Board. 
FRED HUNT, F.C.LS, 


Secretary. 








THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the one 
hundred and eighty-seventh quar- 
terly dividend of one and three 
uarters per cent. (1% %), being at 
the rate of seven per cent. (7% 
r annum, for the quarter ending 
‘ebruary 28, 1958. on the Preferred 
Stock of the Company, has been 
declared payable April 1, 1958, to 
shareholders of record the 10th 
day of March, 1958. 
By Order of the Board. 
P. W. Hoitineworrsa 
Pice-President and Secretary- 1] reasurer 
Montrea!, Quebec. : 
February 13, 1958. 








DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given 
dividend of one and three-quarters 
percent (1°4%) has been declared 
on the PREFERRED STOCK of the 
Company for the quarter ending the 
3ist day of March 1958. 


that a 





Notice is also hereby given that a 
dividend of Fifty Cents (50c) per 
share has been declared on the 
COMMON STOCK of the Company 


| 


1958, | 


' 


15, 1958. 
By Order of the Board. 
J. PLUMPTON, 
Secretary. 
Montreal, 


| February 27, 1958. 


| 
——- 


WESTERN GROCERS 


LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby 
following Dividends have been de- 
|clared payable April 15th, 1958 to 
+ Seneee of record March 14th, 

5 

Thirty-five Cents per Share on 

the Preferred Shares $20 Par: 

$1.40 Series; 

Fifty Cents per Share on the 

Class A Shares. 


H. L. 


iven that the 


JORDAN, 
se Secretary. 
Winnipeg, Man. 


February 28th, 1958. 








COMPANY 
157th DIVIDEND 
A quarterly dividend of 35¢ per share 
© shareholders of 


he elose of business on the 
ath day of March, 5 


Terente 
February tith, 1958. 
H. G. Soward, F.C.1.S. 
Secretary 



































for the quarter ending the 31st day | 


of March, 1958. 


The above e dividends will be paid | 
on Tuesday, the 15th day of April, 
1958, to shareholders of record at the 
close of business Friday, the 28th 
day of March, 1958. 

By order of the Board. 

T. B. KING, 
Secretary 
1958. 





Montreal, 26th February, 


_— 
- 


QUEBEC - TELEPHONE 
RIMOUSKI, P.Q. 
DIVIDEND NOTICE 

The following dividends have 
been declared, payable April 1, 1958, 
to shareholders of record at the 
close of business, on March 14, 1958: 

PREFERRED STOCK 





A regular quarterly dividend of | 


2 cents per share on the 5% Cumu- 
ative 
Preferred Shares. 


CLASS “A” STOCK 
A semi-annual dividend 
eents per share. 
COMMON STOCK 
A dividend of 45 cents per 
mon share. 
By order of the Board. 


P. E. GAGNON, 


of 38 


com- 


Rimouski, P.qQ., 
February 24, 1958. 


| dend of 15c per share has been de- 
and Class | 


| 


Sinking Fund Redeemable | 


Secretary. | 








WA. Tie tauaee pimires 
A. V. ROE CANADA LIMITED 
Dividend Notice 
Notice is hereby given that dive 
dends, in the respective amounts 
per share set out below, have been 
declared payable on the 2nd day 
of April, 1958, to sharcholders of 
record at the close of business on 
the 14th day of March, 1958, on 
the following outstanding shares of 
A. V. ROE CANADA LIMITED 
54% PREFERRED SHARES 
(Dividend No. 2) 
$1.43, per share 


COMMON SHARES 
(Dividend No. 6) 
$.20 per share 
By Order of the Board of Directors. 


J. H. Campbell, 
Secretary. 





Toronto, Ontario, 
28th February, 1958. 


ATLANTIC WHOLESALERS, 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the 
share has been declared 
on the caabaned Shares of the Com- 
any payable June 2nd, 1958, 


hareholders of record May 15th, 
1958. 


By order 


to 55c 


Board. 


R. G. SHARPE, 
___Secretary. 


of the 


“ATLANTIC WHOLESALERS, 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a Divi- 
cl lared on the Class “A” 
“B” Shares of the Company payable 


April Ist, 1958 to Shareholders of 
record March 15th, 1958. 


By order of the Board. 
R. G. SHARPE, 
Secretary. 





MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
Dividend No. 48 


A regular quarterly dividend of 
Twenty Five cents (25c) per share 
on the Common Stock of this Com- 
pony has been decidred payable 
April Ist, 1958, to shareholders 
of record at the close of business 
on March 10th, 1958. 
Transfer books will not be closed. 
WILLIAM J. NILES, 
Secretary. 


February 28, 1958. 





LIMITED 


Notice is hereby given that Divi- 
dend No. 53 of thirty cents per share 
has been declared on the outstand- 


ing common shares without nominal 


or par value of the Company, pay- 
able on April 1, 1958, to sharehold- 


| ers of record at the close of business 
'on March 14. 1958. 


By Order of the Board: 


ALEX S. GRAYDON, 
Secretary. 
February 28, 1958. 


MacMILLAN & BLOEDEL 


LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
dividends in the respective amounts 
per share set out below, have been 
declared payable March 3lst, 1958, 
to shareholders of record at the close 
of business March 10th 1958, on the 


London, Ontario, 


following outstanding shares of: 


MacMILLAN & BLOEDEL 
LIMITED 

Dividend No. 43 

Class “A” 12'ec per share 

Dividend No, 48 

Class “B” — 20c per share 
Transfer Books will 


The not be 


closed. 


| 


| 











| day of March 1 
'ord at the close of business on the 
'3lst day of January 


Dated at Vancouver. B.C., this 25th 


day of February, 1958. 
By order of the Board, 


G. D. ECCOTT, 
Sec retary. 


SELLERS ACCEPTANCE 
CORPORATION LIMITED 


82 John St. Seuth, Hamilten, 
PREFERENCE DIVIDEND 
NO. 4 
The board of directors of Sellers 
Acceptance Corporation Limited at 
a meeting held on the 28th day of 
February 1958 declared a regular 
half yearly dividend for the half 
year ending the 3lst day of January 
1958, of thirty cents (.50 cents) upon 


Ontarie 


the outstanding preference shares of | 


yayable on the 10th 
58, to holders of rec- 


the Company. 


1958. 
of the board, 
VEY K. PATTERSON, 

Secretary. 
Sth 


By orde! 


HAR 


Dated at Hamilton the day 


March 1958 


Oi 





| NOTICE 


istock of the Company 
to' declared payable 





| 28th, 1958 


DOW BREWERY 
LIMITED 
NOTICE OF DIVIDEND 
IS HEREBY 





GIVEN | 


that a dividend of thirty-seven | 


and a half (37'2) cents per 


share | 


on the outstanding common shares | 
half- yearly dividend of 2%4% equal| without par value in the capital | 


April Ist, 


on 


has been | 


/ 1958, to shareholders of record at | 


the close of business on 


l4th, 1958. 
By Order of the Board, 
G. A. ROUSSIN, 
Secretary-Treasurer. 


Montreal, Que. 
February 18, 1958. 





— wee ae ee 





~SILKNIT LIMITED 


COMMON DIVIDEND # 40 
Notice is hereby given that a 
terly Dividend of Twenty-Five 


any, payable on the 14th day of 
farch, 1958, to shareholders of rec- 


| ord at the close of business on Feb- 
| ruary 28th, 1958. 


By Order of the Board. 
H. T. BURGESS, 


sec! reti ry. 


SILKNIT LIMITED | 


PREFERRED DIVIDEND 


yiven that a quar- 
‘ifty-Cents (50c¢) 





Notice is hereby 
terly Dividend of 


r share has been declared on the | 


referred Shares of the Company, 
payable on the 14th day of March, 
1958. to shareholders of record at 
the close of business on 


By Order of the Board. 


H. T. BURGESS, 
Secretary. 





March 


Uare } 
ae 
| (25c) per share has been declared 
/on the Common Shares of the Com- | 


February | 








xCSO w 
xCS Pet 
CSL 

Do p 
C Wre B 
xC Ast 6) 
xC Atl O 405 
( Baks 5} 
C Bnk C 
C Br 

Do p 
‘B A 


370 
364 
12) 
132 


Do p 
xC Curtis 
xC Dw 
xC Dev 
C Drn §S 


xC Dyno 
xC E Gas: 
C Fbks 
Do p 
xCF Pr 
Do A 
Do p 
CGE 
CG SA 
Do B 
xC High 
xC Home 
C Hsky 
Do w 
C Hyd C 


600 

125 
233 
14) 

150 
19} 


87) 


xCanam 
xCandor 


xCan N 
xCa an Oil 


Conduit 
Conf L 
xConia 
xCniaur 
xCKey 
xConro 


Red P 
(cc Reg 
San 
Sud ] 
xC Tung 9) 
xC WP 5340 
C Gas 32 
DoA 106] 
C Glass 25 
Con C 43] 
xCuwst 251 


80 « 90 
375 


38 
12) 
134 


74 
425 


26 
44 
260 


xDuvan 
x Duvex 
xE Am 
E Koot 
xE Mal 
xE Sull 
xE Met 
xE Min 
xEast St 


Flectrolux 


xE] Sol 
Em Life 
En. & 


Eq Life 
Erie A 
xErie B 
Estbks p 
xEurka 
xExcis 
xEx All 
Falcon 
Fam Pla 
Fan: F 
xFrdy 
Do w 
xFargo 
xF west 
Fed Fire 
Fed Gr 
Do p 
x F Kirk 


Do p 
xGenex 
xGeo Se 
xGt Mas 
xGiant 
xGlacier 
xGilenn 
xGidale 
xGidci 
xGold EF 
xGold M 
xGF Ui, 
Gd’ 

Do pp 

A 


Granby 
Gr Tov 
xGrdroy 
xGduc 
GL P 
Gil Pow 
a p 
G 
& p 
Do 280p 
Do w 


13) 
8 
& 
145 
190 

84 
40 
95 


50 


Ht 5 


110 
52 


18) 
238 
45 
164 
234 
1354 
15} 
148 
50 


20 


41 


300 


Do Bw 250 


Gr Pins 
GW C 
Do B 
Gr W 
xGrning 
xGryhk 
xGridoil 
Guar T 
xGulch 
xGulf L 


A 


xGurney 
Do p 
xGwilm 


xHalinr 
H Cot 


o p 
H Carp 
xHd Rek 
xHar-M 
Hartz A 
xHasaga 
xH of L 
xHdway 
xHeath 
x Hees 


‘xHendsh 


op 
xHeva 
xHigh-B 
xHighw 
H D 
Hi-T 
xHold A 

Do B 
Holling 
Holt Ren 


16} 


64 


214 
45 


Do Ist p 92) 
Do 2nd p 80 


Ho OA 
Do B 
H Smit 
Do p 
xHoyle 


154 
153 
264 
43 
320 
402 
154 
21 
13a 
124 


$14 5 
3 


Crop yea! 


Aug. 1, 


x Macfie 
Mackin 


x Madsn 
x Mages 
x Magnt 
Mailmn 
Do cu } 242 «Place: 
xMajtrn 34 xPonder 
xMalart 106 : 
xMan U ] 


900) 


xMavybrn 
McB p 
Do B 
MColl 
Do p 
MeclInt 
xMKen 
xMMar 
xMWat 
x Medal 
x Ment 
x Merc 
x Merril 


x Midcon 
Mid P 
x Midr 
xMidW 
Do w 
xMill C 
x Millik 
xMilt B 
xMinda 
Min Cp 
xMin En 
xMin Or: 
Mitch & C . 
Mitch Rob 7 
Do cl B 135 
.¢c -z 


xMogul 
Mo! s A 
Do B 


Do w 
xM Ki l 

Do p 
M Mort 
xMoneta 
M Loco 
Mt 1 T1 
Moore 

Do A 

Do B 1 
Morg & Co 17 

Do 4i°-.p 96 
xMulti 45 
xNama 20 
Nat Dr: 

Do p 
xN Exp 
N Groc 

Do p 
xN Hos / 

Do B 


16) xSil Mill 
23 xSil St 
10 Silwd A 


xN Myla 234 24 Do B 


Grain 


re . " 
Winnipeg Futures 
Week to Mar. 3, 1958 
from High 


1957 for 
Low week 
Oats— 
66 } ay . 70 
69) 
694 


Low 
fol 


Hiigh Ween 


71h : 
694 6S 
69) 65 
91i 
913 
91i 


89 
904 
884 


06i 
06 


98; 


Winnipeg Cash 


For Week 
M: il 3 
High 


Oats— 


Pre 
Low High Low 
76 76} 
684 69 
87 
84! 
1.05, 


R64 
a4 


1903) 
1.934 


W eek 


iy 


Canadian 
Abitca L 42 
Beaubran 26) 
Beiding Crt 6 


. Do pfd 
- Pw & 


atelli 


ib Felt 350 
Do 

d Elec 8} 

Paints A 7ji 
20 

Found 41 

Do pfd 51 
Lambert A id 
Do B ] 
Latonia In 15 A 
Loch Oil 175 


2nd 
St 


= 


Que-Tel ' 20 
R&M Bea! 
f ‘ . 


Waterman 
Wilson JC 
Windsor 


354 


Stock Exchange 


45 
274 


, 
i 


458 
200 


155 
15 


6) 
3200 
45 
105 
30 
20 
175 

4353 


12 


163 


Wood P 
Ward A 


ea 


1lumet if I 
Lithium 
analask 
‘anorama 


‘hipman 8 
ominga 40 
‘ons Bi-O 5 
Monpas 8 
C Que Yell 5 
Continent 340 
Dolsan 20 
Duvan 12 
East. Smit. 39 
Fab Metals 9 
‘ano fi; 
Fatimo 55 
Fontana 4 
Fundy Bay 6 
Golden A 22 
Gui-Por U 44 
Haitian 3 
Hillcrest C 70 
I Ceramic 63 
Iso Uran 27 
Jardun : 
Kontiki 


rr FFF RRR RR 
sah aha 


arpic 
Mid-Chib 
“1 oa erm 
Mon pl! 
Montgars 


Opemisca 
Orchan U: 
Partridge 
Paudash 
Pennbec 


Gateway 2) 
Israel Cont 1 

N Sp Coul 264 
Phillips 60 
Quebec Oj] 5 


Titan Pet ) 


Calgary Oils 


Quoted in Cent 


Ailbedena 3 
Aldina-Led 5 
Amalta 
Anaconda 130 
Bar ons 43 
Basco & G 40 
fashaw L 94 
Blue Cr ll 
Cdn Fort 4 
Carieton 
('astie &G 12 
Century > 
Clayvbar U 9 
Command 
Dom Minls 3 
D Lholds 265 
E Can G 1¢ 
Edoran 6 
Far N Ex 

Ft S John "300 
Freehold l 
Go qd Sat 14 
Gold Spike 3) 
Hargal 2) 
Henderson 63 
Indian Ch 105 
Kenare P 4) 


2 


Prices 


5 


+” 
i« 


24 
17 
5 
3 
120° 
42 


Keno Oils ii 
Leamac P 7 
Leduc Cal 9 
Liovd Dev 27 
Merland 28 
Mill Creek 5] 
Mollusca 15 
Monarc m 4 
tanc hn ins 18 


Ridgeway P 14 
R ¢ Vent 30 
Sage be 
Sastex &G 3 
Select fh 4 

4, 
City 6 


Share 
Silver 
Sturgeon FP & 
Tr ans P 3 
Tri-Zone 6) 
Ti ner V 24 
Vanalta 17 
W Warner 6 
York 


Chicago Futures 


Week te Mar. 8, 


r from 
937 


Sept 


see 


1958 


Seybean— 


Chicago Cash 
For Week 


Cern-— 
Yel ee 
Osate— 
Ww. 


eeeeeeee 


Mar 


High 


4 


3 Prey 
High 


7 


wow 


1.16) 


Week 
Low 


ted from 


Bond Tenders 
Mar. ¢ 1958, Municipa 
of Cape Breton ys 

7 


d 
Loo pom 
the County 
1-20 vear debent es, S4u Date 
j 1958 
Noon Mar f i overt 


ment « 
Canada I 1 ef 


. 
sreasury Bills 


19358, $1 000 OO 


University 
the 
Moathematlics 


the 
later from 
he wos 


The Crown 


Assistant 
Life 


of Toronte 
University ef 
Physics 
Group 
vrante 


and 


Ins 








FORT WILLIAM WINNIPEG 


a 


19 


30 GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


1908-1958 





N. M. PATERSON & SONS LIMITED 


MONTREAL 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 








» 





wn 


‘S-I ou~is 


GRAIN SHIPPERS 
GRAIN FUTURES 


Que., 


Vancouver, 





K. A. POWELL (CANADA) LTD. 


AND EXPORTERS 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
B.C. 
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NEW NAME ON NEW YORK’S 


PARK AVENUE 


Sheraton-E 


FORMERLY THE AMBASSADOR -— the world 


rr go new nome 


Park Avenue anc 
35! As y< 


jeavor to exceed irc rc vo tiVerny 


(acrace 


S 


fomous hotel of 


; Sheraton- 


Si ercton-East will en 


and exceptional 


service 


truly great hotels. Sheraton- 


THE WELCOME IS 


is finest in acco 


rAntin 
on 


WONDERFUL AT 


mMmmno- 


je to weicome 


the Knight Box and ail 


SHERATON HOTELS 


COAST TO COAST 


1.16 


IN THE U. &. A. 


FOR RESERVATIONS CALL EMPIRE 8-7474 


AND CANADA 
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THE WEEK’S QUOTATIONS weg." [G==s== 7) _Cividends 


NS — 4 ment parable receréd 
| 











? en - ‘ 


Quotations here listed are the officiai, exchangg prices for listed stocks inciu@ing curb market , 

quotations. Fer unlisted stocks, quotations by enlisted desiers are given. The Financial Post. Vancouver 
cannot accept any responsibility for these quotations. ‘ 

> 








Range DI y Y'ld Lot Week end. Close 
Bid_and Ask quotes of Toronto and | 4957-58 R’teFeb28 Feb. Feb. 28 or 
| High Low i$ ~ Company éSales 21 High Low Latest 


Montreal exchanges up to press time : aa 
are published on page 35 | 17 (13%411.00 | 6.3\Chateau-Gat .... 12% ee ae ae 
55 











73 ee Tonics sier Corp 
“inzano A rn al 


; ’ 5s : 
, Do. 5% pref 8&5 
Industrial Stocks | pt®® +1 Do. 946% pre 
“WEEK ENDING FEBRUARY 28, 1958 LPR 
Range Div. Y'ld| Last Weekend. Close . _ 
¥ 


957-58 R'teF eb.28) eb. Feb. 22 or 
High Low | § “| Company éSales 21 High law Latest | 
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1.59 35 | -\Abitea Laimber. 4H 49 ae 45 
35'% 22% 1.70 - , 24 Zi% 27'% 
242 22 (1.12% Do. 442% pref ; 23% 23% 

9% SO ft-%. Atlan. .. 8% 9 

oF . 5% pret 94 (es 
’ 19'% 19% 


- 


lt eee ae 


- 


21 


a 


ss - - 


“{. 


Bese metals Le 


-_ 


Sob 


Do, pret. 
--| Albt. Dist. 


Albt. Gas Tr. ... ‘ 37 : oa, | : <a A ‘< ‘é 2). if B \ | 
|\Algoma Steel . 2: 2: ale oe _— 29 " 29 ; F 1.09 ae | f Woods | Bi26 Aid 6 : 
Aluminium ..... , } 
Alum of Can 1 Pp 
Do. 3nd pref 
..| Analogue 2a 


Sconce 


22% 


39% 
5i% 


4f 
10% 


~ 
. 


~ 
*2 


* to 0D ne ee OS 


wow 
Ce) 


oo + 


25% ' si 
r ee ’ ‘ea 25 25 > 
20 s peeee - 

50% ' of. 47 40% 01 80 
7 , i¢ ; , : "4 a] 
44 4 i ’ Do. i. e 2 13% ° oO" 

ee ; P ‘ . 1476:§.30 


~ 


oo & 
to 


Ash Temple .... 
Do. (A) 


> 


ad 
ee ee ee ee ee ee ee ee ee ee ee 


>>> 22> >> >> >> PP? 


~~ © 


Mi snes ¥ ry 
Ashdown Hd, A. ss a . avic yy 
(B) , is Le ather A. 


27 . 
i 
. = 
» 
~~ © 


206 : 2.00 . 

ee -»|Amgoc. A Artiste a 5 ; 5 : . 190 |*5.00 De Havilland A 

1S |. % -4y _ ae. . 22%| 1.20 + .50 | Distill.-Seagram 

. .|44.00+ $442.00 Assoc, TATA’ pf. io | 7a ae ee oe 

Riz ‘ « "> 

7 r 10 o 2 Accept, oT ‘ ‘ | y 19%) *.20 + .20 Dom. Bridge 

} 2.40 ). Do, pref. ..... 3 — 2 : Ap F a 

15%|1.00+%.25\Atias Steels .... f 13 ‘2 ‘90 a Jom. Coal pre 

12'4|.860+%.20 |Auto Electric ., » | . ? | 1; Dom. ¢ orset , : 
10% 50 an Do (A) ’ we 17 A -—— —- 96 a . 38 , ; b+ * P. ses . ° 6 AS 

50). Age >”. ma 10} | 2. 8 |§50 ../Dom, Electro . 1 av : 35 2212) .8 | D 2610 27% 27% 5a 2 on oe oe a 


~ 


> > > 
~2 


~ & 


sy « 
= 
. 


4 
‘ 
‘ 
‘ 


+ 
| 

r 
; 


50). . oer ee . 10 10 1.10 - ace 
| Do. | , . 17 (|1.00+%.20 | Dom, Engineer ,. 

10 |.60 6.2;\Dom, Fabrics .,. ‘e f 9' i , ails Ce oe Axo z Treading Velume 
34%|1.20+$.30)Bk. Can. Nat, .. 388 40 40 40 ao | &. a yo 6.5) Do. 2nd pref... _ nil : : pret ' AA! wv ——————« illiens ef Sheres 
37 |1.40+%.20| Bk. Montreal ... 43% 438% 4% 40% +4 22%) °.50 --|Dom, traf . ' | wr 
46 %\2.00+%.30|Bk. N Scotia ... 279: 54% 55 52 52 | wert. 44 Do. 4 pf 

$.20+%2.10|Barber-Ellis .....  r - “i ae Glass 
~. 13.50 »-| Do. pest saae2 ae ke 4.7 Do. pref 
4.10).. Barcelo : .. A3.00 A4.00 43.25 | Dom, Insur 
B'2 1.00 11.6 Bates fe gy A ; Ba Al5 al : e 80 Dom. M yoaey ee 
40 + ~theed |Bathurst Pr, A.., 4i% 41% : > ~gh ¥ | Dom, Oliciotn . 
16% \*.75 Do (BR) my 5! 18 1M 17 ' 7 19 15.80+3 20 |Dom. Scot, Inv. 
3%4\fe10 ‘| Beatty Bros. .... 125 3.65 3.37 3.60 Sauliae of ; Do. pref. ..... 
26 42\91.10 ../Beaubran ... ‘ il B26%. A27' 391, : os 2 4 — -* dg ° Gees -o - ‘ , YL poo Seen Orv ; 1144 1} 
ai ri P . 17! 73 73 ; 2 4 - TN to _ ‘ nS ee . ‘ ‘ . ‘ 13 e* 4 ai 2 . = J i a . — . nme 
3 . a ° ~~ Lumber | 1B sone 1B, 672.50 4.6} Dom. Tar & Ch } ' 24 séeae i } a : ‘ AY rT Oct Twa £ i ; ¥ JUNE T Biss Nev nr) 
17%4)1 40 Do. pref. . 25 262 7 eh. 1642/1.00 5.0 Do pref, 
‘ j eee ‘ ~~ "2 : . ei} 
6 i8.15 .|Belding Cort. .. vil ‘i B6 f 3 ; 7 60 4.6;Dom, Te ee 
94|.70 Do. pref. 4 B9% ‘ 3: — 9 Pn se ' : 
“ St ; i} vie Ale J P m Voollens .. (Mi) | den ov , “ . : icvianhon , ; . aoneee a . 
Belgium tores . 11 |.80+%.50 |Donald Ropes B : 11% | ‘ 6\% ..,Melchers . 100 g F p Range Div c 
+ =. 45 60 |.. .|,Donnell & Mudge 7! 6: x j i 0; Do. pret! , 900 i 2 l4'2 1957-58 R'teFeb.28 
a 02 reury -¢ r 6 : 0! High Low | $ 
: -# 48 : 


h — a5 + 


ss 
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SR RF eavw* FF eee rer Fae - 











5 
122 /1.00 
35% 2.00 Beli Telephone.. : ss fsa 
4%4).40 Biltmore Hats ... i ; B 7 > ode | mag sal Bros, 
li © ; . > av . a eee ——— a " me 
Po "eedlae ten 2" j - ..|Du Pont of Can. 2155 ‘a 17% =] o! : ..|Mexican L 510 va _ 12! 11! L1' 3 13 1°.15 ,_ {Shei 
i ‘Blue Ribbon .... | . : 4.7 Do, pfd evee , ‘ : X ) re ; . 13 135, 13 a 33 ! 80 4 *.25 She 
14 Mn - sede 5 34 7.6|Dupuis Fre. A .. n vil ‘a .. : 5.6 . Do. pref. . 
i' Bowater Paper 2 75 2 rt | E a a ° au es , ‘ c > + Le ; 20 sick s Bre “A 
” §.7|Bowater NA 5% , 44 | 3: 25}... .| Midwest Ind. .... 150, 50 1.45 23 i ; 20 _ Do V.1 
5.6 Do. 5%% Fs 5 t ; 6 | East Koot. Pr. .. . ° > 6 All é.30) ‘42 |.. eal ‘-< ni os met : wn 2.9 Sidney noot 
| Bowes Lid, . ‘ Bl4% Al7™% . 7.00 64° Do. pref, . 2 Bl05 Ali2‘2 . . : ilton eee 290 - 6.1) Silknit 
6.7|Boyles A ....+s. 7 peta 9 gs OC ee eer et ee. Bs. Lge : . — en oe) | | Sele” 6a 
| Do. (B) .. B6 A7% 6%4/ *4 2 [ne | cel Gast Steel i 8: 86 86 ‘ 
6.6| Brant. Cord. A .. 5% 18% 5 7 |.20+9.15 | Easy Washing 
2; Do. (B) ah Bi2 | 13, 1-00 = 8.2) _ Do, 5% pref. 
$.53+% |Brazilian Tr. ... 3175 6% 6% 6 } 30 “a, © .30 + 3.60 \ Economic INV. +» 
88% 5.00 Do. pref. ..... i ‘ 23%4| $1.50 --|Eddy Match ..s0. 
1544)1.20 20% 20 g! . 37 {1.50 4.0 Eddy Paper ..ce-e 
290 6.2) re ve 6% 46% 5M 15 ee A Gy OE, apes 
} ‘ f We 5 : é 2.00 §.16+%.08 |Edmon. Conc a6 
y Ele ra Invest 
9 {41.00 ..| Electrolux 
40 (|*.80 ..{Empire Life 
8.0) Enam,. & Heat. A 
: Do. B rr 
25 iEquitable Life . 5: 55 2: ; : Mor 
10.0. Erie Fl. & Wd, A , ) > )' : 0+. Mont 
Do. B 22 1! 


Che «3, ow 
Cuno. >: 6 > 
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Pn ne a Loe ee en on On Un 
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‘oVUS 


“a. 
-- 


* Ww 


; ; .-|Montrose Inv, 
5.9 Estabrooks | Pref . 1) ° lt 25 { ia 492 1.80 { Mo re Corp 
Excelsior Ref. .. 32! A 45 ‘ : 32 896 («7.00 : 
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wor 
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POWECT ceces 
B.C. meee. ccoecee 
SOF ow, |, Pare 
|Brown Co 
Bri ick § Mills = 
= cm. OOP wen 
29 +2,1.80 47 Build. Prod. ..... 
5 42).50 8.3; Bulloch’s A ...,. 
4 (|$.35 .-| Do. (B) bakad 
11% 604 °.20 ‘|Burlington Steel 
9 60 +.10 Burns & Co. .... 
642}.45 6.2, Burrard D.D. A, 
1.5u Butterfly Hos. ... ‘ : 9 
Cc St 58 5 On 
69! 5.00 
2) (1.50 =©7.1| Caldwell Lin. 1 p__ oni ; 2 A22', 2 250 ite 
, $.200 Do. 2nd ae nil : 28 i4 1.00 
56 (2.00 3.0\Calgary Pwr. . ¥ " G6 2034/1.20+4 
95 (5.00 49, Do. 5% pref ‘ 0% eva i e°2 50 + 3.60 
90 (4.50 


4 
4 
15 
> 

I 
Ss 
” 
28 
5 
‘ 

l 
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"Ff OA Ae 


“anada Bread 
Do. pref. B 
Canada Cement 
Do. pref. . 
C an, Cr Ston e 
& D. Sugar.. 
i 3 


Sesh 8 BRS Hp; 
DbmpeSiang se OUGOU: 


Perm, Mtg 
Safeway p 
Steamships 
pref 

Tha, 1.00 -+ 3.25 ‘an. Vinegars. 

‘an. W. Cord. A 
bee ° Do if) 
400 i’ Can. W. Cable A 
80 5.9 Do B) 


a hon Nw ww 


~~ 


Canadian 
25 1.00 0.7; Canadian Arena 
Cdn, Bake 
1.40+°.20/ Cdn. Bk re ‘ m. 
1.50 * Cdn. Breweries 
2 Do 


wo —_ 


te 


— ae B 


Cottons 
pref er 
Cdn, Curtiss W 
604.*.16 Cdn. Drawn St’! 
9'. 604 fae.12 Do. pref 
134— 1.00 6.3) Cdn. | 
14%4;)1.20 7.6 Cdn. 
120 %e 6 00 49 Do 
2.50 Cdn 
Do 
35 Do. 4 i] 37 . . =. 8 
695 8.00+4.00 | Cdn Gen i] nil , 355 9: . D iS pee - ro . = ! T 4 | ‘ — 5 19% ) | Ke ~ | | 26 | dis 
24 * 60+ .15 Cdn. G 850 27 , : ; ' BS 7 ae: ) 6 = , i ria) \ ‘rma “4 ® | = 
1.00 +- *s Cdn. G. Sec. , 1 lf ~) 50 Hor 1 j 10', ! ] =r yusir | 33 : ty, ; wy asert . John Lal ven ’ 
1.004 *s Do. (Bie. ‘ 16 16 ‘ 50 Ho. De ! ' 4 <7 bel | a ay nee ' ae ‘ 18 5 Gi Wat is Eqpt : : ’ eS Vas Mill pf 1.75 
5%0100.18% | Cam. Hysecach wet ’ ' ' ‘ } nith P ! , 9 2 9*2 .0 bd l 1] “f+. WW ’ Knot 1298 a4 . 9 35 35 awseon Jones A 1.00 
& it Cdn, Ice Mach : | 
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Cem. A 
Corp 
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am 
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i] — wa 
S825. 


wo 


Sangamo 

Sarnia Br 

Scarfe & Co ; te 
B 


—~— 


» te 


20 


—2 


ni 
” 
4.4 Zeliers ; 220 

5.0 Do. 4 ae pref n i 45 
esParticipating divd «Div vidend deferred eStock Noranda 7 

livd Initial ¢Shown in francs tLess than Board lot sNote: | Normeta) M fa4 
| When sales show nil the figures are bid, ask and latest sale iPaid i | N, Can Mige pt ostk 
| 1957, tExtra paid im 1957. "Paid or declared in 1968. (Continued om next page) 


Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
iast sale price, instead of high, low and close. 


Scythes & Co | 1.20 
2.25 


eens an. woe 
FVeOAwwe 
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* e« ge Weer Sr - ae “ Last Week Ending Range 
Mini Stocks 1957-58 Company & ' Feb. 28 1957- 53 Company & Feb Feb. 28 957 -54 Company & 
| panel Company Reports 


Low Dividend (§) éSales High Low Close High Low Dividend i$) éSales 21 High Loy sve Dividend ($) éSales 
Te assist readers to appratsing and comparing company financial statements, The 


WEEK ENDED FEBRUARY 28, 1958. or latest » Se eas, 
Financia] Pest bas « uniform methed of presenting cerperation acceunta Vertatiens 
rem the companies pubiished reports are footnoted 


» 4 Last Week Ending . Glenn Ur. .. Ad .. ‘ ‘ 150 «86475 Que Lith... 1280 54 5.70 00 
Financial ATLANTIC ACCEPTANCE 


1987 ny & Feb. Feb. 22 28 bees ; , 15 me F- il Que. Man... 9390 1S 17 
High = Low ($) sSates 21 High Low Close ‘ rest . | r+ <> tg a i te 8 
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Statements 


First New Filing 


By Canadian Stock Exchange 


The Canadian Stock Ex- 
change has issued its first “fil- 
ing statements” under new 
regulations requiring 
closure of changes in a com- 
pany’s affairs. 

Montreal markets joined with | 


the Toronto Stock Exchange in | 


this recent move to provide 
more information to the public. 
All filing statements are avail- 
able to the public on request. 
First report by the CSE cov- 
financing and purchase of 
a new property by Canorama 
Explorations. The property is 
in Quebec and a beryllium 
prospect. 
form of anh 


ers 


1$ 


underwriting of 

400,000 shares at 15c a share. 
The second Canadian Stock 

Exc hange filing covered change | 


full dis- 


Financing was in the | 


‘in control and officers of Aull 
Metal Mines. A Toronto lawyer, 
Peter Slaght, is purchasing con- 
trol from M. J. Boylen and as- 
sociated interests. 

New ee Stock Exchange 
filings a 


Windfall Oils & Mines under- 
writing of 400,000 shares at 15c 
a share by Jesse A. True of 
Tulsa, Okla., who becomes the 
new president. Company will 
use the money to pay liabilities 
of $6,679 and to complete water- 
flood of its Indiana oil lands. 


Copper-Man Mines is acquir- 
ing a magnetite prospect in the 
Sudbury Mining Division which 
it plans to explore. It is paying 

$3,000 cash and 150,000 shares 
of Stock. 


Company Reports. 


LEITCH GOLD MINES 
profit of $219,431, equal to 8c a 
share in 1957, down slightly from net 
profit of $228,956 the previous year. 

Company plans another year of 
aggressive outside exploration in 
1958, President K. J. Springer says 

Leitch has a one sixth dircct inter- 
in the, Mattagami Syndicate 
which has an indicated 14 million 
tons of ore on its Mattagami Lake, 
Que. property, averaging 11.53° 
zinc, 66% copper, plus gold and 


est 


had net. 


TRIAD OIL CO., Calgaw’, had net 
loss of $4,218,557 for year ended 
Nov, 30, 1957 was 58.5% higher than 
previous fiscal year's $2,661,408 

In 1957, operations included drill- 
ing by company alone or in partner- 
ship with others of 56 exploration 
and development wells, says Presi- 
dent E. H. Tanner. This resulted in 
28 oil wells, two Foothills gas dis- 
coveries now being tested and 26 
dry holes. 

Net oil production increased 23” 
to 714,966 bbl. Production cur- 
tailed due to restricted markets fo: 


is 


Merger of Three Firms 


Deterred For F iInancing 


The merger*of Eastern Mining 
& Smelting, Nickel Rim Mines 
and Canalask Nickel Mines has 
been postponed until Eastern 
Mining obtains financing for its 
Gordon Lake property, Presi- 
dent G, H. Johnson says. 

Eastern Mining is negotiating 
for about $4 million to bring the 
northwestern Ontario property 
into production 

Meanwhile, 
el-copper smelte: 
timi, Que., have been 
indefinitely, he 
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McIntyre Hoist 
Will Cut Costs 

Mcintyre Porcupine Mines has 
come up with a $1.5 million 
answer to the problem of get- 
ting ore to the surface in “the 
quickest, cheapest and most ef- 
ficient manner.’ 

A  European-type friction 
hoist is the key of a system that 
is expected to chop 50c ton 
from the onal! 
ore hoisting 

The new 
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deferred 
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a 
costs of convent 


system it in ludes 
and hoist 


the rising 


sher 
-lIs a move to offset 
hardrock mining 


a room 


costs of and 


uses two five-ton skips to lift 
ore from 7,119 ft., the mine bot- 
tom, up to the 3,500-ft. level in 
a high-speed semi-automatic 
operation. 

At the 3,500-ft. level, 
is dumped into an ore 
at the foot of 7 
to surface. 

The first 
in North / 
eration in 
Clifis Co. 
gan. 

There 65 of tl) 
operating in the U. K.., 
them installed within 


three 
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the past 
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Stadacona Finds 
New Gold Vein 
A drill hole from the 874 east 
drift at Stadacona Mines 
the footwall has intersec 
parallel vein at depth 
Consulting Engineer 
ome 
This vein 
gold for a true widt! 
Developmen | 
will get 
The 874 
driven on t 
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ted a 


Says. 

486 
of 6.4 ft 
Le! 
unde! ortl 
east dt being 
he downward exten- 


averagvt 


tion 
~#¢ 


Broker Loses Registration 


MONTREAL (Staff) — 

securities probe is unde: 
in Montreal! 

Late last week Quebec Secur- 
ities Commission cancelled reg- 
istration as broker of Richelieu 
Securities Ltd. for unstated, al- 
leged infractions of the Quebe: 
Securities Act. 

Following on 
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The GRAPHOSCOPE 


A 13 YEAR GRAPHIC PICTURE OF 
le agi ang nae CANADIAN OILS, MINES, INDUSTRIALS 


bullish during depressive period vhen public sentiment bearisn - Month . 9 
-and then to turn bearish when prices ri again an elation grip : F . b 
‘ C~ -y tie ant ; x . De , 

the populace nite Monthly Vo 
Late last vear 
to reach almost the 


month, while an upsurge of bullish public sentiment held it betwee SPECULATIVE MINES AND OILS SECTION 


Canadian oil. 
At Nov. 30. 


silver values 
This ore 
delimited 
Company was. active in other 
areas. A recent survey indicates iron 
formation over a three and one half 
mite length on a property near 
Atlin-Ruffner, held jointly with 
Highland-Bell, Mr. Springer says. n 1987 
Development of all ore shoots on | ; Develtoment 
the winze levels has now been com- | a total of 28 oi 
pleted except for the west end of | Sturgeon pow 
26.02 drift, Manager G. A. McKay and Iroquois fields of Alberta, and 
reports. A major fault structure in the Kingsford, Carnduff, and 
encountered in the No. 2 vein Hastings fields of Saskatchewan, 
25th and 26th levels Production was obtained on new 
costs per ton! properties acquired during year in ' 
in 1957 | the South Sturgeon Lake, Pembina 
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Zone, 
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price for gold. 

The $1 million investment 
would be recovered in six 
seven years, at the current pro- 
duction MeTfntyre official: 
say. 

McIntyre the first gold op- 
North America to use 
high-speed frict 
the first Canadian mine 
stall one underground in an in * * * 
ternal shaft. 

The friction hoist differs from 
he conventional drum hoist 


~- bh 2 ; , 
1957, company had the fixed 


interest in 97 producing oil well 
equivalent to 46 wholly-owned 
wells. This compares with an inter- 
est in 73 wells equivalent to 28 
wholly-owned wells at end of pre- 
vious year. Four marginal oil wells 
producing in 1956 were abandoned 
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Production tests are being made 
| on the two gas discoveries and re- 
sults indicate further exploratory 
drilling in these areas will be under- 
taken. Triad has a 20% interest in 
1,333,130 acres in this Central Foot- 
hills area 

Company has a 100 interest in 
an additional block of 1.3 million 
acres of reservation in the Foothills 
of north-eastern British Columbia 
Some work has been done here and 
more will be done in 1958 
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What's going on in the mining and 
oil markeis — the facts and rumors. 
By RAY MAGLADRY 
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~~ Will Price of Gold Rise? 


Signs Are Still ‘Faint’ 


International developments 
|hold the key to a possible price 
|increase for gold, the 14th 
}annual meeting of the Canadian 


berg Mining Association was 


Although oil production has picked up since the end of last |” ve there are “faint” indica- 
year, there is little savoranie sentiment toward western oil and | | tions that circumstances are be- 


| gas issues. 


Many analysts see no signs of any substantial near-term im- | 
| provement for the industry’s oil marketing problems. 


enthusiasm for oils appears particularly evident in New York. 
Alberta production, after reaching a 1958 high of 392,186 bbl. 
daily in mid-February, is down below 385,000 bbl. now. 


This table shows the declines of some leader 


highs. 
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Price 
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Calgary & Ed. . 
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Home Oil B 
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Decline 
From 
High 


Last 1957-58 
July High 
‘ 5 ¢ 
20.75 65 
2042 23 58 
34%% 36.50 48 
13% 14.25 53 
20% 23.25 35 
33 37 52 
20% 23.25 48 


Three wells drilling on the Home Oil Swan Hills discovery 


area, one a 


wildcat about three miles southeast of the latest com- | 


pletion. Home Oil A eases slightly to $15% from a recent $15% 
United Oils, participating directly in the program as well as 


through interest in Home, 


trades briskly but price swings in 


narrow path between $2 and $2.10, settling at $2.05. 


a 


Foreign copper prices slide lower to put pressure again on the 


North American primary producer price of 25c Ib. (U. S.). London | 
price recently just over 20c lb., with a big Congo mine cutting to| 


the equivalent of 20.4lc Ib. 


Some copper issues—fairly steady on other recent price cuts— 


$1.75 in one session, later trading at $73% compared with $725 


‘week ago. 


Junior issues also sag. Geco Mines, the new Manitouwadge 
producer, sells down to $8.20 from $8.80. Copper Rand at one point 
down to $1.07 from $1.65, later partially recovers to $1.23. 


Control of another gold producer goes to the Little Long Lac | 


interests. Barnat Mines, which recently opened a promising new 
ore zone at its Malartic area property, may now be operated in 
closer association with one of its Lac-controlled neighbors, pos- 
sibly East Malartic. Barnat at 42c compares with 45c recently. 
Steam runs out of the gold advance, at least temporarily, with 


leaders falling back. 


Aunor Gold Mines up from $2.35 to $2.50 then. easing to $2.31 
as company reports earnings up 14% at 16.2c per share in 1957 
as against 14.2c the previous year. 

Preston East Dome, often trading on the basis of uranium in- 
terests, now attracts buying as a gold issue. Preston climbs from 
$5.75 to $6.20, sags back to $5.70 in later trading. 


- 


Uranium issues lose some more ground under moderate selling 
pressure. Gunnar Mines among firmer spots, selling at $1554 com- 


pared with $15% 


a month ago. The market is looking for an- 


nouncement of further government contract for Gunnar and the 


expected initial dividend. 


Northspan Uranium, biggest contract-holder, continues a slide 
from a recent $4.60 to new 1958 low at $3, partially recovers to 
$3.30. Northspan has been under pressure apparently because of 


its $27 million-plus cost overrun. 


Kerr Laké down from $1.91 to $1.48 on street rumors of fur- 
ther difficulty in long-delayed financing plans. 


The Nickel Rim-Eastern Mining-Canalask Nickel Mines merg- 
er agreement has been postponed and the proposed smelter at 
Chicoutimi, Que., is stalled for lack of financing. 

But Eastern Mining reports it will try to push its Gordon Lake 
property into production and is now negotiating for about $4 


million of financing. 


Under the merger proposal, approved last fall by shareholders 
of all companies concerned, a new firm Nickel Mining would 
acquire assets of Eastern Mining, Nickel Rim and Canalask, plus 


some other properties. 


Eastern Mining sags to 37c from 54c, settling at 42c and N 


licke] 


Rim also off sharply, Sliding from $1. 14 to 8c. 


Company Reports 
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ELDER MINES had net profit of | ‘ ? 
| share in 1957, up 14° 


$89,381 equal to 3c a share in 1957, 
up slightly from net profit of $87, 696 
in 1956. 
The 
for new and 


properties of merit, 


' 
i 





AUNOR GOLD MINES had net 
profit of $325,209 equal to l6c a 
e from net profit 


| Of $285,679 equal to 14c a share in 
| 1956. 


company continues a search | 


some are now under investigation, | 


President K. A. Roberts says. 

Eldrich Mines, in which Elder 
holds $300,000 of bonds and 560,100 
common shares, maintained produc- 
tion of around 10,000 tons monthly 
for the last seven 
Estimated operating 
$123,098 after cost-aid 
write-offs. 

Eldrich resumed underground de- 
velopment in late-1957 and a new 
ore body is being opened now, Mr. 
Roberts says. 

Elder has increased its interest in 
Jean Lake Lithium Mines which 
holds a lithium property with re- 
serves estimated at 1.6 million tons 
averaging 1.3% lithium. 

Average price of gold received by 
Elder in 1957 was $1.04 less than the 
previous year, 
Honsberger says. 

An exploration 
bottom 1,620-ft. level 
at the mine. At year end, 
advanced 318 ft. without success 
in locating ore, he says. 

A stepped-up 
gram will be carried out this year. 
There is an estimated two years’ 
supply of unbroken siliceous re- 
serv 
development, Mr. 
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OPERATING STATISTICS 
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months of 1957. | 


Although operating profit was 
lower than the previous year, profit 
on sale of investments, made higher 
earnings possible. 

Prospects for developing substan- 
tial additional reserves above the 
2,900 ft. level 
dent James Y. Murdoch says. 

These prospects have led 
Studying the possibility. of increas- 
ing the production rate, he says. 
Mill capacity could be boosted to 
600 tons or possibly 650 “tons daily. 
Rate last year was 533 tons daily. 

A drift from Delnite Mines on the 


| 3,500 ft. level was driven to a point 


359 ft. inside the Aunor property, 


| Manager R. F. Findlay says. 


Mine Manager A. H. | 
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Scattered gold values were en- 
countered but close 
on and above the level will be re- 
quired to determine if they 


economic interest, he says. 


Development work between the | 


levels con- 
and dia- 
explora- 
and its 
Findlay 


1500 ft. and 2,900 ft. 
sisted of drifting, raising 
mond drilling for further 
tion of the ore zone 
preparation for mining, Mr. 
reports. 
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| coming more favorable for such 


| hike, V, C. Wansbrough, man- 


aging director, says. 

These conditions would influ- 
ence the International Monetary 
Fund and the U. S. Treasury: 
® A marked decline 
and economic activity. 


in business 


|@ Withdrawal of their gold by 
| other countries from the U. S. 


“The international scene will 
watching with the 
closest attention over the next 
year,” he says. 

However, the 


mining indus- 


try “through bitter experience” 
| has 


of such 
Wans- 


become skeptical 
price boost forecasts, Mr. 
brough points out. 
Meanwhile, domestic produc- 
are awaiting the federal 


cost-aid picture will be over the 
next two years. 
Gets Extension 
The present government has 


granted a two-year extension of | 
Mining | 


the Emergency Gold 
Assistance Act to 1960 and will 
terms of the 
act if returned to power. If a 
new government is formed, the 
association will make further 
representations for u pw ard 


revision of terms. 

J. B. Redpath, association 
president, points out that about 
90% of the $8.5 million in 1957 
cost-aid was cancelled out by 
the lower mint price for 
metal last year. 

(The price averaged about 
$33.60 throughout the year.) 

There is a feeling that the 
U. S. Tariff Commission, now 
studying proposed higher import 
duties, may recommend in- 
creases to the full extent which 
U. S. presidential powers per- 
mit, Mr. Wansbrough points out. 

A copper bill before the U. S 


Senate, calling for a 4c lb, duty, 


and a “peril” point of 30c Ib., 
also has powerful backing, 


Canada cannot continue to be | 
of the U. S.| 


the best customer 
if that country sets 
tions to Canadian 
says. 


Ont. Fuel Board 
Responsibility 
Mines Minister 


up restr 
imports, 


For purposes of administration | 


the Ontario Fuel Board will in 
future be under the jurisdiction | 
of the Minister of Mines of the | 
province. 


| 
Since August 1955, when attor- | 
ney-general Dana Porter became | 


provincial treasurer, the Fuel 
Board has functioned as part of 
the Treasury Dept. 

The board is responsible for ad- 


ministering regulations respectingtribution of natural gas. 


the, 


he| 





WORKING FOR PROFIT 
32-page booklet shows how 
your company con benefit 
from Whiting eaqvipment. 
Request your copy today! 





the drilling and operation of gas It 
and oil wells in the province, for 


the production, the price and dis- Under 


regulate 
appliances 

the 
|icipal Franchises Act, the board | 


installati 


terms of the 








and othér leaders in. 


Every Ford manufactured in the 
Dominion has a bit of Whiting 
in its background. 

Dependable Whiting electric 
furnaces, pulverizers and shake- 
out screens are on the Ford team 
—helping to keep costs down 
and quality up while production 


THE FINANCIAL POST 


CANADIAN industry 


whirrs along in high gear! 

Ford is another leading Cana- 
dian Company using Whiting 
equipment. Read how Whiting 
serves the leaders in metai- 
working, processing, transporta- 
tion and the utilities . write 
today for “Working for Profit.’ 


WHITING CORPORATION 


— ‘ 
responsible for approving 
conditions of the 
the di 


also 
the terms and 
franchises granted for 
bution of gas 


in of 


Mun- stri- 











(CANADA) LTD. 
78 King Street, Dept. 99 
Welland, Ontario 


Under the Gas Pipelines Act, it 
is responsible for issuing autho: 
ity for the construction of ga 
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ENGINE 


HORSEPOWER 


GROSS 
TORQUE 


GROSS VEHICLE WEIGHT 


GROSS COMBINATION WEIGHT 
( TRACTOR AND TRAILER) 





SIX-CYLINDER 
GASOLINE ENGINES 


V8 GASOLINE 
ENGINES 


DIESEL ENGINES 


TURBO-CHARGED 
DIESEL ENGINE 


GMC-270A 
GMC-270B 
THRIFTMASTER 
JOBMASTER 


TRADEMASTER 


GMC-336 
WORKMASTER 
GMC-370 


GMC-4-71 
GMC-6-71 SE 


GMC-6-71 T 





GMC-302 HEAVY DUTY SIX 
GMC-503 EXTRA HEAVY DUTY SIX 


HEAVY DUTY TRADEMASTER 
SUPER HEAVY DUTY TRADEMASTER 


130 
140 
145 
150 
160 
217 








238 
246 
215 
235 
268 
455 





5000 — 15,000 Ibs. 
16,000 - 19,500 Ibs. 


22,000 - 


32,000 lbs. 





5000 — 14,000 Ibs. 
16,000 — 21,000 Ibs. 
22,000 - 36,000 Ibs. 
29,000 - 63,000 Ibs. 


32,000 Ibs. 
38,000 - 
99,000 - 


50,000 Ibs. 
90,000 Ibs. 





5000 — 14,000 Ibs. 
16,000 - 21,000 Ibs. 
16,000 — 22,000 Ibs. 
5000 — 37,000 Ibs. 
25,000 - 36,000 Ibs. 
25,000 - 29,000 Ibs. 


29,000 - 46,000 Ibs. 
30,000 - 33,000 Ibs. 
30,000 - 42,000 Ibs. 


33,000 - 59,000 Ibs. 








ot em all! 


See your local GMC Truck dealer 


32,000 Ibs. 
32,000 - 
45,000 - 
48,000 - 
50,000 — 55,000 Ibs. 


35,000 lbs. 
55,000 Ibs. 
50,000 Ibs. 


55,000 — 60,000 Ibs. 
65,000 Ibs. 
65,000 Ibs. 


70,000 - 90,000 Ibs. 


GMC.758A 














Letter from London 


by Adelphi 


tl. Kk. Unemployment Report 
Brings Little Protest 


In ; spite of t 


he fact that the sun is shin- 


ing and Hyde Park has a glistening blanket 
of snow it would be wrong to pretend that 
London and the couritry at large are in a 


festive mood. 
The Wailing Wa 


the moment. 


ll is much patronized at 


The House of Commons debated the in- 


Gustrial situation without 
tT AacTOSsS : 


taunts and charges throw 


any of the usual 
the floo} : 


One MP after another told of growing unemployment in his 
constituency and to the credit of the Socialists they made no 
attempt to make political capital out of it 


Both sides realize that the 
sweets of office have turned 
sour for the time being. 

The government of 
day, regardless of its com- 
plexion, must face a grim 
period ahead. 

It is a pity that the 
great parties only find a com- 
mon industrial partnership 
when things are bad. 

For instance, Mr, Alfred 
Robens, who would undoubt- 
edly be minister of labor in 
a Socialist government, made 
a speech this week in which 
he declared that strikes in 
the second half of the 20th 
century are an anachronism. 

“They are a blunt: instru- 
ment,” he said, “with all the 
dangerous propensities of a 
boomerang.” 


the 


two 





— - eens ee 


It is interesting ts note 
how the report deals with the 
nature of the increase. 

The breakdown is: 

@ 49° 
® 19° 
® 19° 
S 13% 


extra wages. 
extra profit income 
higher import prices. 
extra indirect taxes. 
I have not the space to deal 
adequately with this highly 
intelligent report but it is 
possible that both Canada 
and the U.S. might learn 
something from its findings. 
The significant thing is that 
so far there has been 1.0 out- 
cry from the So@ialist Party 
against the hard realistic 
comment of the Cohen Com- 
mittee that a measure of 


a special attraction when 


.- common shares are in a ner- 


vous mood. I 
- 


Lloyd Still 
Being Baited 

Oddly enough on the poli- 
tical exchange Harold Mac- 
millan’s prestige is on the up 
although the popularity 
his government sags. 

The Socialists are hunting 
the unfortunate foreign sec- 
retary with a determination 
to achieve the kill. 

And certainly when Mac- 
millan had to wind up the 
two-day debate on foreign 
affairs because he dare not 
let Selwyn Lloyd face the 
House it is obvious that the 
sands are running out for the 
unfortunate Selwyn Lloyd. 


° . * 


of 


Oddly enough 
Bevan was almost bad as 
the foreign .secretary, and 
for once he lost the House. 

In a desperate attempt to 
retrieve himself from disaster 
Bevan opened a furious at- 
tack on the government but 
it was too late. 

The spellbinder could 
hardly make himself heard 
above the chattering indiffer- 


Aneurin 


ce . 
as 


hit an 
| ‘ " 
previous record set in 1956. 


| were 

iewa { 

, (-+-4.1°) 
5 


‘nize development plans for 


‘another Brinco 


1957 Canadian Retail Sales 


Set a New Record 2. To Gain 


By RICHARD OGDEN 
Canadian retail sales in 1957 
al] time high, beating the 
They chalked up a 2.5% sales 
gain. 

The result: Total sales of $14.7 
million ($14.3 million year. ear!l- 


ler), according to DBS. 


the upward trend 
Prairies: Saskatch- 
+~44°°), Alberta 
and Manitoba 


Leading 
the 


(+3.5°% ). 

Next in line the spiral 
were: Quebec (-+-3.2°.), B. C. 
(+-2.4% ) and Ontario (-+-2.1%). 

Bucking the trend were the 
Atlantic Provinces (—0.8°% ). 

An interesting: aspect of the 
report is the comparison of the 


in 


Brinco Creates 


) ‘ * ‘ a. Da . " 
Power Subsidiary 
MONTREAL (Staff) British 
Newfoundland Corp. has set up a 
wholly-owned subsidiary to orga- 
the 
Hamilton Falls po- 


huge power 


| tential in Labrador. 


The new firm is Hamilton Falls 


/ Power Corp. It will operate in the 


power field similarly to British 
Newfoundland Exploration Ltd. 

subsidiary — in 
mineral exploration. Formation of 


ithe company doesn’t signify any 


change in Brinco plans, company 


| Says. 


The Hamilton Falls hydro site 
is one of the world’s greatest un- 


' chains ( 


made by the 
ndents 

significant 
hat of grocery chains 
double the 


independents 


ress 
the indepe 
tne most 


chains nail 
One of 


nearly 
grocery 
tory W ith 
). almost double 
ws fit es Gears. ie in 
pendents (- o). 
For family etd 
chalked up a 1.8% increase 
contrast 0.6°, decline 


the independents 


to a 


Independents Gain 
However, ine independ I 
did decidedly better than the 
chains in some fie'd: 

For instance, for wom 
clothing their ir Was 
than four times 
m.0° 

In restaurants 
ents led the way too { 
against 1.362). In drugs 
independents had a slight oda 
(-+-6.7°> against 6.2% ). 

Also where both declined the 
independents held up better: 
Lumber and building mate 
(—5°, vs. —7% ), furniture. ap- 
pliance and radio (—2.5% \ 
—3.4%), and jewelry (—1.9° 
vs, —2.9°% ). 

Of the 18 types of business In 
the report, 12 rang up highe 
sales than in the previous yea! 
(all stores i.e. chains and inde- 
pendents). 

The gainers 


crease 
that 
against 
the inde 


rial 


were: Grocery 


FORGET & FORGET LIMITED 


INVESTMENT DEALERS 


ne Ve@qT 


“~ oF 
iake 


James St. West . MONTREAL . BE 3951 


51 S$? 


iling 


women 
restaurl 
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1.4, ) 
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A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST. TORONTO 12, CANADA 


Officers and Directors Department Heads 





ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 








unemployment is essential to ence of the MPs 
full recovery. smantisipiiieiiesiandian 
First Report Lord Cohen is the kind- 
Well Received liest and most gentle of men. 
While this was going That is reason why the 
Parliament the Council of report has been accepted by 
Three, set up last August to unions and the Socialists 
examine the industrial cli- without a protest. 
mate of the nation, brought . ‘ 


in its first report. The Rent Aet 


With undoubted courage it 
stated that the anti-inflation- Brought Howls 
There was 


ary measures taken by the 
government were long over- however, and 
due and it would not | when Henry 
alarming if unemployme howled down 
went somewhat higher meetin 
at present, 

Normally such a statemen ninister hy 
would produce a fierce 
ery from the Socialist Party 
and the trade unions but in 
the sober mood of the 
ment both sides of industry 
are willing to listen to words 
of wisdom. 

One chapter of the 


and combination § store: 





developed water power sources. 


* * 


one 
on in ne 


the 


plenty of noise, 
some violence 
Brooke was 
at a public 





unfortunate 
using had 
behind 


the 
Lo 
the 
Brooke has had the un- 
pleasant task of guiding the 
Rent Act through the House 
of Commons 


mo- 


Philosophically it was a 
belated act of justice to re- 
states that the postwar turn the houses (taken over 
years of economic succes in the war) to their owners 
were accompanied by the one but it has created alarm and 
big failure to prevent prices despondency among the ex- 
from rising. isting tenants 

The average 
crease of 4' full implicatio f 
prices,” writes Lord Cohen, kos - pry warteeteieg 5 ee 
“is not part of the natural a ct ut nothing can stop 
orien af thine” th valling and gnashing of 


report 
SRR* xx Rigs 
; ” bse 


AION nee 


annual in- 


rovernment 
or 5° in , , 


The 


: ; 
cT the 


is delay- 


our old friend the 


aychanga : 
GERBER PRODUCTS OF CANADA exchange, it has been 
ITD verv mt in the doldrums. Po + , * ae 
‘es were marked down : ss > $ i 33 Py : Te 5 Seninaeeer 
announce the appointment to prevent selling on too big has & : re 
| think 
yet, 


GAO A 
i a oa 
Ae * 


the bears PB OD, 


Vill go lower 
weakness of 
continued 
from U.S... gilt 
with fresh gains 
market had a 

ra change. 
‘Shell Oil was particularly 
but there are special 


the 


m Canada’s 
trial workers. 


; 
be | lamlt: 


t Widd 


The Steel Company of Canada Ltd., and Dominion Foundries and Steel 


Steel Centre. Stelco alone employs over 11,200 people mm Hamulton, or one out of every 


RETAIL SALES EXCEED THOSE OF 
ST. CATHARINES AND SUDBURY COMBINED! 


la 
According to the latest Sales Management figures, retail sales in Hamilton city proper stand at 


. . pee ne oe | $285,157,000—which is a retail sales fg ire greater than that of Victoria, St. Catharines 
MR. A. S. PEACEY | 





is for that. 
, facing 
Socialist victory 
ne out, believes 
never be 
because of the 
in U.S. and 
At the same 
are doing well on 
Solid gold has 


tical WX? . 
LISN INVesLoO!l 


HAMILTON 
VICTORIA, 





’ 
Cf uld 








P harmac C ulic cals and Sudbury combined ! 


7" = 
of Gerber-Ogilvie Baby Foods Sales ‘Ss U p in 7 
to the formation of the Canadian cor MONTREAL 
pony. Mr. Peacey will be located at the Pee 
General Offices in [ 
This appointment = | etlective 
2, 1958. 


os Secretory-Treasurer and o 


me Sompeny, ie This factor has prompted a decision by the Ontario Hydro Commission 


Peacey wo Indu siry, loo 1S booming My 
to huild the world S largest stcalm 4% nerating plant, a $250 million electric power gencrating plant 
on the shore of Hamilton Bay. Importation of coal for the huge station will add 1,800,000 tons annually 


already the third highest in Canada. 


(Staff) 

larmaceutical 

howed a 10 
the 1956 


Canad: . 
produc is 
% -159 


Soir 
neu! 


Toronto 


to Hamilton Harbor’s tonnage, 
according 


Pc Sell this fourishing market with the only newspaper that provides effective, complete coverage 


of Hamilon—THE HAMILTON SPECTATOR. 








th LARGEST CITY 
BIGGER THAN REGINA, SASKATOON AND KITCHENER COMBINED * 


Consult: 
COOPER 
APPRAISALS 


LIMITE! Coe ee ee 

. . a . 

— , ) , The Harmilron Spectator is the major newspaper serving Canadas St Out of a more than 100,000 
; | | | zone, as compared with Metropolitan 





HAMILTON—CANADA’S 5 


h largest city. 
circulation, over 83,000 Spectators are bought daily in Hamulton cit 
Hamilton's over 80,000 families. 
BUILDINGS 
MACHINERY 
FQUIPMENT 


© For complete advertising and marketing information on Hamilron, contact The Hamilton Spectator, 
*)). B.S. 1956 
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ANADA—mineral treasure house of the world. 

Locked in the vast Pre-Cambrian 

Shield covering some two-thirds of the na- 

tion is a tremendous wealth of minerals 

essential to the development of industry through- 

out the world; to the maintenance of the giant in- 
dustrial machines already existing. 

This is mining's theme : 

No matter what is going on today, what 
difficulties the industry is encountering in surpluses 
in copper, lead, zinc and iron, tomorrow the world 
will need these metals and a host of others — 
lithium, more unanium, cobalt, molybdenum, col- 
umbium, asbestos. 

Applying new techniques the mining in- 
dustry is building for the future. It has already 
pushed back frontiers of Canadian civilization to 


places like iron-rich Schefferville, Coppertown, 
Murdochville. ; 


Its efforts of today are outlining tomor- 
row's frontiers. They point to major communities 
and new wealth in presently remote districts like 
Baffin Island, Ungava Bay, Lac La Ronge. 

The ceaseless search for mineral wealth 
in Canada ignores the difficulties of today as it 
builds for wealth in five, 10, 15 years. 


ee _: ee ee 


Publication Office: Toronto, March 8, 1958 
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Tough Year Ahead 





Spotlight Turns on Uranium, Gold 


Canada’s mineral produc- 
tion topped $2.1 billion in 
1957 to send this year down 
as the best on record. 

New mines — particularly 
' uranium — and expansion of 
existing » agaeeamoeee boosted 


output 2.5% over the previ- — 


ous year. 

But significantly, it was 
ethe mineral fuel, non-metal- 
lic and structural material 
sections that chalked up the 
gains. 

Battered-down base metal 
prices caused the key metal- 
lies section t6 ease, although 
only by less than 1%. 

By any standard, that’s a 
mild downturn. There’s still 
plenty of vitality in Cana- 
dian metal mining. 

The strong points: 

@ Uranium rose from 4.5 
million lb, worth $45.7 mil- 


lion in 1956 to 12.8 million: 


lb. valued at $130.9 million 
last year, up almost 200% 
@ Nickel rode along on a 
higher official price (15% 
over 1956) plus high prem- 
ium prices for open market 
output for most of the year. 
Value jumped 17.5% to 
$261.2 million. 
@ Iron ore held fairly steady 
at $155.5 million, on the 
strength of gains in ship- 
ments from Quebec mines, 
offsetting losses from Ontario 
shippers. 

Many Problems 

In 1958, the mining indus- 
try likely will continue to 
grapple with some of the 
problems that slowed down 
the pace last year. 

Prices of base metals are 
lower, nickel supply has 
caught up with demand, iron 
ore outlook is affected by the 
lower steel mill operations. 

But there are strong off- 
setting features to the 1958 
picture. The possibility of 
another record year is not 
being ruled out by observers. 

They look for another sub- 
stantial gain in uranium 
which could add another 
$200 million to over-all pro- 
duction value this year as 
new mines start and others 
expand, 


’. gainers like iron ore. 


And gold, previously hit 
hard by a tight labor supply 
and an adverse exchange 
rate, heads into 1958 with 
both these factors showing 
marked improvement. 

Key to the year’s perform- 
ance will be general level of 
industrial activity which has 
a direct bearing on practi- 
cally all minerals except 
uranium and gold, both sold 
under fixed prices. 


The picture of Canadian 
mineral production is under- 
going significant changes @v- 
ery year. , 

Total output is spread 
through a wide variety of 
metals, non-metallic miner- 
als and structural minerals. 

Making Room 

The old standbys of yes- 
terday are making room at 
the top for newcomers like 
uranium, and for steady- 


Expansion is taking place 
in other directions too. Geo- 
graphically, mining now 
sweeps from Newfoundland 
to the Pacific Coast, from the 
U, S. border far into the 
Canadian Arctic. 


New techniques are open- 
ing up new frontiers to the 
mine developers. 


New processes are chang- 
ing the economic importance 
of the big low-grade ore 
bodies. 

Efficiency in mines is*be- 
ing improved, with mechani- 
zation growing steadily to 
solve labor shortages. 

The post-war search for 
metals associated with the 
atomic age is now being re- 
flected in actual production 
accomplishments. 


Uranium mines have been 
pushing into production at 


, an unprecedented pace. 


Production value has leap- 
ed from around $26 million 
in 1955 to nearly $140 mil- 
lion-last year — a gain of 
438° in two years. 

But the uranium growth is 
only partially’ completed. 
Several producers are only 


now moving toward normal - 


a number are 
initial opera- 


milling rates, 
just starting 
tions. 
Uranium should generate 
something like $300 million 
a year when all mines are 
operating. 
Close Second 


Canada, previously head- 
ed for world leadership in 
uranium, will likely hold 
down a close second spot to 
the U,.S. because of a recent 
upsurge in U. S. reserves and 
planned milling capacity. 

This projected output 
would likely give uranium 
top rank afhong Canadian 
minerals, excluding crude 
petroleum. 

Only slightly less spectac- 
ular has een_the growth of 
iron ore, which held an in- 
significant place among 
Canadian minerals in 1939. 


Today, it ranks behind only 
nickel and copper among the 
metals, 

While iron is fighting 
through a period of slack 
steel operations, this section 
of mining is poised for an- 
other round of growth once 
the trend turns up again. 

Existing mines have fur- 
ther capacity ready to be ex- 
ploited and a host of iron 
ore properties are ready for 
development through to pro- 
duction. 

Many additional iron finds 
dot the map of Eastern Can- 
ada all the way up to Baffin 
Island. 


Growing Phase 

Leading wealth - producer 
among metals, nickel is also 
undergoing a major growth 
phase. 

While Sudbury mines ex- 
pand, an entirely new nickel 
empire is shaping for north- 
ern Manitoba at the new 
frontier town of Thompson. 


This expansion will send 
free world nickel output 
from the 1957 level of around 
450 million lb. to around 650 
million lb. by 1961. 

Base metal mines are 
riding through one of the 
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Hudson Bay 
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Labrador 

cn MOOD occas ccdece 57, 
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Macassa . 
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Marchant 

Maritimes .......... 55, 57, 
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National Expl. 

Natl. Steel ...... ee neeean 
New Calumet ......... 52. 
New Dickenson 

New Hosco 

New 

New Manitoba .... 
Newmont .. 


New Jersey Z. 

Nickel Mining 

North Rankin ... 53, 57, 67, 
Noranda 

Normetal 

Norpax TTT TITTY TTT Ee 
Northspan ..... seeecene 57 
Norvalie 


Ontario L ithium 
Opemiska 


Paymaster 
Parmalee 
Parrex . 
Peel Plateau 
Perini 
Pickle Crow 
Pickands M. 
Pine Point 
Pioneer 
Phelps D. 
Placer 


Preston E. D. .....! 
Pronto sail te 
Pros. Airways .... 
Que. Cobalt 

Que. Copper 

Que. Explorers ........... 
Que. Iron 

Que. 

Q.M.I. 

Quemont 

Rare Earth 

Rainville 

Rayrock 

Republic Stl 

Reeves MacD. 
Renabie 


Roche .. a ee 
IO MEMO cicdiccc 54, 57, 58, 
Rix Athabaska 

St. Lawrence 

Selco Expl. 

Sherritt-Gordon 

Sheep Creek 


Silver ! 

Silver Standard 

Stadacona 

Stanleigh 57, ! 
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Strategic Mat. 

Sylvanite 

Taureanis 

Teck-Hughes .... 
Temagami 

Tetagouche 

Texas Gulf 

Torbrit 

Trebor ... 

Ultra Shaw ‘key 

Ungava Iron 

Un. Asbestos 

Un. Carbide 

Un. Keno eee 

Upper Canada 

U.S. Steel 

Ventures ...... seeoce Ste 
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low-price periods which 
periodically squeeze earnings 
of producers, slow down 
growth. 

Copper price now is lower 
than the 1951 average whuie 
lead and zinc face the pos- 
sibility of new U, S. import 
tariffs. 

Despite these blows, pro- 
duction is only slightly down 
from the _ record - breaking 
1956 levels and mining inter- 
ests continue the search for 
new deposits — indicating 
their long-term optimism for 
these metals. 

But right now, the com- 
paratively - depressed candi- 
tions are taking a toll. 

One copper mine, opened 
last year, is closing down 
partly as a result of the 
latest copper price drop. 
Other potential mines are 


being held as standbys until - 


prices improve. 

The leading non-metallic, 
asbestos, is still on an up- 
trend. 

Expansion now under way 
in existing mines plus new 
properties approaching the 
production stage will con- 
solidate Canada’s world lead 
in this mineral. 

The pendulum appears to 
be swinging slightly for the 
gold industry, a depressed 
section of mining for many 
years. 

However, the basic deter- 
rent to any major recovery 
— the fixed price of $35 
(U.S.) per oz. — shows no 
real sign of being changed. 

But a lower premium on 
Canadian funds in relation to 
U. S. dollars is bringing 
greater revenue to producers 
now than in 1957 when the 
premium reached 6% at 
mid-year. 

Also, mine labor has be- 
come easier, a welcome 
change for the gold mines 
which have been suffering 
from serious shortages and 
a resulting heavy turnover 
in personpel., 

Another lift has come from 
the traditional position of 
gold as a hedge in times 
when the economic outlook 
is uncertain. 

The effect has been to 
swing interest not only to 
the established mines but 
even toward prospects and 
partially - developed proper- 
ties. 

Most mines, however, are 
still supported by the gov- 
ernment under the cost-aid 
scheme. 

Coal Down 

Coal production is declin- 
ing in the face of newer 
competitive fuels. 

Estimated output last year 
was 13.1 million tons worth 
$89.8 million, down from 
14.9. million tons valued at 
$95.3 million the year before. 

With natural gas becoming 
avallable across the coun- 
try, coal interests face a par- 
ticularly difficult time ahead. 

Among the bright spots, 
the minerals new to Canada 
are pushing ahead. 

The jet - nuclear - missile 
applications of many of these 
metals are bringing them 
into the limelight. 

So far, actual production 
of such material as lithium, 
titanium, molybdenum eis 





Commercial Insurance 
Agency Limited 


small, but it is 
TORONTO, MONTREAL, WINNIPEG, VANCOUVER, ELLIOT LAKE 


relatively 
growing. 


Titanium ore output, for 
example, jumped from 2,300 
tons in 1956 to over 10,000 
tons last year. 

Lithia production was 5.3 
million Ib. worth $2.9 mil- 
lion, a gain of nearly 13%. 
Molybdenum value at $1.1 
million was also up over 
1956. furnish your organization with a 


There Is No Substitute For Experience 


Our years of specialization in mining insurance 


have given us the experience necessary to 


complete 


From coast to coast, pros- 
pectors and Panel par- 
ties have turned up several 
new prospects in recent 
months. And _ exploration 
activity continues at a brisk 
gait. 


It all adds to an ever- 
brightening prospect for 
Canadian mining, for the 
creation of new wealth from 
the sprawling mineral-rich 
Pre-Cambrian Shield. 


insurance service 


Our aim is to provide the broadest coverage : 


the lowest cost with reliable companies. 


We invite inquiries 
There is no obligation 


PHONE EM. 6-166! TORONTO MANAGER W. E. FORGIE 
































ENGINEERED FOR SAFETY 
DESIGNED FOR EFFICIENCY 


PEDLAR 


METAL-BUILT 


MINE 
SPECIALTIES 


@ In mining centres across Canada mine operators 


sane ae Cll 


MANWAY LADDER LANDINGS 


are specifying Pediar steel fabrications. 

Pedlar owes its high reputation to a number of factors: 
- Pediar mine specialties have proved economical .. . lower 
in initial cost, easier to install and, once installed, last a lifetime 
and require a minimum of attention. Most important, they're 
renowned for safety—built strong to take many years 


of tough labour. MESH SHAFT LINING PANELS 


A few of Pedlar's famous steel fabrications include manway ladder 
landings, mesh shaft-lining panels, mine cribbing and 


the new welded ventilating pipe with ‘Qwik-Clamp" couplet. 


MINE CRIBBING 


You'll also be interested in other Pedlar products 
ideal for the mining industry — shelving, bins, 
lockers, culverts and metal roofing. 


A Pediar engineer will be happy to discuss your 
particular equipment problem with you and will 


WELDED VENTILATION PIPE ° . 
arrange the development of new fabrications. 


Ma es ee oe eel 


AND QUIK-CLAMP COUPLER 


Write for catalogue and information 


THE PEDLAR PEOPLE LIMITED 


519 Simcoe St. South, Oshawa, Ontario 








MONTREAL —— OTTAWA — TORONTO — WINNIPEG ~~ EDMONTON — CALGARY — 











MADSEN RED LAKE GOLD MINES 


LIMITED 
(No Personal Liability) 


AUTHORIZED CAPITAL 


3,500,000 Shares of $1.00 Par Value 
3,499,528 Shares Issued 


OFFICERS AND DIRECTORS 


Joseph McDonough Presiden! 
Fred R. Marshal!, @.C 


Morius Madsen 


. Vice-President 
Director 

Horace G. Young, ME Director 

A. H. Seguin 

Hugh Mackay 

Sidney J. Bird .. 

Miss M. Masterson 

E. G. Crayston, P.Eng 


Dr. E. G. Bishop 


. Director 
Director 

Director 

Secretary- Treasurer 
General Manager 
Consultant 


TRANSFER AGENTS 


Guoranty Trust Company of Canada, Toronto and Montreal. 
The Bank of New York, New York. 


Executive Office: 55 Yonge St., Toronto, 
Mine Office: Madsen, Ontario. 
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Money is the Key to Canada’s Mining Future 


. Most of the money for mining development 
in the past has come from the speculators and 
from large companies able to take big risks. 


Recently, a good deal of money has been 
raised from investors used to buying stable, con- 
servative issues. The method: sale of bonds and 
debentures rather than just through the tradi- 
tional sale of shares. 


The difference. The company doesn’t 
promise the speculator anything, but it does 
promise to repay the holders of bonds and de- 
bentures and to pay them an agreed amount of 
interest. 


Some mines which have is- in assessing the future prog- 


sued these debt securities are 
experiencing tough problems, 
due in some cases to lower 
metal prices, in others to un- 
expected cost and 
production difficulties. 


INCT@AaSEeS 


"Speculators are accustomed. 


to sharp changes in the value 
of their securities. Long-term 
investors are not. 


ress of this giant natura] re- 
source industry. 

This is a testing time right 
now, 

Canadians have put large 
sums into Mining investments 
to support recent growtn. For 
many oP them it was their 
first venture in this field. 


Now, marketing and pro- 


~~ — -_— 


duction problems in the in- 
dustry have radically altered 
the immediate profit picture 
In many instances. 

> Metal prices have dropped 
sharply, particularly copper, 
lead and zinc. 


How well the mines 
form in meeting interest and 
principal on their debt today 
will have a big influence on 
how easily mines will raise 
money tomorrow. 


per- 


@ Money is the key to open- 
ing huge new mine resources 
in Canada. 


> Construction costs on new 
mines have exceeded original 
estimates,’ particularly in the 
uranium industry, 

> Tariff lobbies in the U. S. 
are threatening our exports 
to our biggest market 
base metals and even iron 
, OFe, 

>» World demand for metals 
is not sufficient to absorb the 
full output of the greatly in- 
creased capacity to produce. 


@® The money will be there if 
the demand for metals is suf- 
ficient. , 

for 
@ Where the funds will come 
from depends on the experi- 
ence of present investors who 
hold securities purchased in 
the last few years of rapid 
mining growth. 


@® How the money is raised 
will have a significant effect 
On the pattern future mining 
growth takes. 

These are some of the big 
considerations Canadians face 


Not New 


This sudden turn of events. 
and the sharp drop in mining 
share prices that has accom- 
panied it, isn’t particularly 
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ST. LAWRENCE RIVER 


MINES LIMITED 


{NO PERSONAL LIABILITY) 


Capitalization 

000.000 Shares 
1.666.000 Shares 
00.007 Shares for $195.007 


Authorized Capital . 


Issued for Prope t\ 


Issued*for Cash ...ccccccce 
Officers 
My -ident 


\ ine -President 


Secretary 


Jean | (,ourd. | awver, Montreal seeeees 
Huch McDougall. Montreal 
Richard Staines. C.A.. Montreal 


| reastiretl 


*ee8 8 @ 


Property 
This Company owns about 362 acres in the 
OKA District, 


Hlead Gitlice 
Suite 810, 159 Craig St. W., Montreal 














Airhorne Geophysics. 


the key to profitable 


prospecting 


FRANK KAPLAN 
FP Mines & Oijls Editor: in 
charge of coverage of mining 
developments and mining fin- 
ancial news. He has 
business and 


for TrLG NY years, 


written 


ial :, 
rimanciat news 


new to the investor in 
Mining 
bought in most 
risk investment, with capital 
the big aim. Sudden 
fluctuations in stock pr 
are commonplace. 

What makes present 
situation different from 
earlier swings in mine indus- 
try fortunes is the number of 
bond and debenture iss 
now outstanding, and 
possible effect of a mining 
downturn on the value of 
these securities. Most of 
these were issued as part of 
mine financing 
postwar. 

Debt financing of 

the seale of recent 
something relatively 
the industry. Aside from pri- 
vately placed debt 
most of the money 
fore has come from 
shares. 

On big projects, the money 
characteristically came from 
big investors—in many 
large mining concerns o1 
companies’ specializing in 
large-scale mine finance. 

Much of the money, there- 
fore, had to come from out- 
side Canada. 

By selling debt securities 
to the public, it was possible 
to ralse a greater proportion 
of the capital in Canada. 
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mines on 
years Is 
new to 


ISSUES, 
hereto- 


sale of 


Cases, 


This often meant that a 
greater percentage of 
ownership remained in 
ada too. 

In an era in which 
dians are becoming more and 
more concerned 
taining a solid 
in the growth of 
country, this 
therefore 
commend it 

New 
supported, to a 
gree than before, by 


ing of the resources of 


Cana- 
about re- 
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the il 
type of f 


had mu 
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Ing 


projects wert 
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| 
a pooi- 
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man\ 
individual Canadians 
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Security 
Industr' 
the 


continue to attract 


ings of the investor—as 
posed to short t 
speculator—by offering 


a security with a fixed inter- 


4] 
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Spartan offers a comprehensive service for quick, 


efficient, and profitable prospecting. 
With magnetometer, scintillometer and 
electromagnetometer it is possible to: 


e eliminate uninteresting areas 


e select areas of probable mineralization 


e locate directly certain ore bodies 


Spartan’s staff includes professional engineers who are 
apecialists in geology, geophysics, geodesy, soils and 
geochemistry. And Spartan’s fleet of 32 helicopters 
enables geologists to carry out on-the-spot sampling 


For full details of how your exploration and mining 
program can benefit from airborne geophysics, 


call or write today, 


Spartan fir Services Lirnited 


TORONTO: EMpire 4-8633 


YA iments , CALGARY e EXNMONTON e & 


ITTAWA @ MONTREAL ¢ LONDON. 


RAY MAGLADRY 
Assistant Mines & 
he writes 


rp Oils 
Editor: 
mining stock market column 
and covers mining develop- 
He has been 


years 


ments in Canada 


on newspapers many 


est return and a= specified 
maturity date. it must show 
that it is capable of living up 
to the terms of its promises to 
pay 
The 
ever, isn’t too reassuring. 


far, how- 


record Ss) 


host of 


® In 
problems has hit 


mines. 


uranium, a 
the newly 
developing 


Construction costs have 
exceeded original 
the cost-overruns 
amounting to 20°,-40°, in 
Production and 
methods of those 
operation may have 
to be altered, at considerable 
additional expense. 

The result has that 
original profit estimates have 
changed in most cases. Some 
mines may find it difficult to 
generate cash beyond the im- 
mediate needs for repaying 
bank and funded debt over 
the life of their present gov- 
ernment sales contracts. 


greatly 


estimates. 


some 
mining 
now in 


Cases, 


been 


The most immediate effect. 
from an investment point of 
view, Is on the value of the 
common shares. But it has 
also affected bonds and the 
debentures. 

For -instance, Lorado 
Uranium recently rearranged 
the terms of repayment of its 
debentures through an- 
nual sinking as part of its ef- 
fort to put both its mill and 
financial operations in shape. 

Other prod‘’ucers have 
either arranged are still 
seeking additional financing 
to take care of the unexpect- 
ed increase in costs over the 
made when thev 
financed. 


or 


estimates 


were Ilrs 


® Copper: Coldstream Cop- 
per Mines recently announc- 
ed it closing down its 
ition just started last 

Its debentures are all 
held by Noranda Mines and 
Anglo-Huronian Ltd... thus 


WoO 
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Ope re 
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affecting directl\ oni 
holders rathe than a 
What arrange- 
nade on the de- 
known. Bond 
other new coppe! 
watching the 
interest. 


W 11! be I 
tures isn't 
holders of 
producers are 


situation with 


@® Nickel: Nickel 
Corp. first bond- 
ho] witnessed a suspen- 
sion of operations in Novem- 
lack of funds. 
had originally 
nickel con- 
premium 
is in re- 


Arcadia 
mortgage 
holders 
ber due to 
Company, 
planned to sell] 
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In Eu Company 
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prices 


Ope 
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-silver-py- 


®@ Zinc: Barvue 
which has a zine 

perty, is in 

Jlowing suspension of 
rations in September due 
First mort- 
were guaranteed 
Manitou Mines 
a producing zinc- 
copper 


rtnwestern 


recelvere- 


low zinc prices. 

ve bonds 
by Golden 
which owns 
lead - gold - silver - 
property -in WN 
Que be S 

In working 
to sucn DI 
holders are in a position con- 
better than that of 
the holders of the common 
shares. 

And undoubtedly, in many 
the problems will be 
Lime 
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out a solution 


oblems. the bond- 


lerahly 
“iageradDiy 
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solved in 


Looking Hard 


meantime, investors 
have bought bonds and 
investment houses which 
recommended them are tak- 
d look at the whole 


In the 
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Ing a hal 
had 
reasons in the first place. 
Characteristically: 

> The mines had contracts 
for sale of their product. 

> Ore reserves were calcu- 
lated on the basis of inde- 
pendent engineering studies. 


yr ror? 
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Inev 
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» Engineering studies indi- 
cated plenty of room for 
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Some of Canada’s Mining Konds 


Company 
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Arcadia WNickelt 
Barna 

Beta Gamma 
Bicroft .. 

Can. Dyno 
Can.-Met 
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97 9% $25 million for Blind River wranium ming and #'!! 
7O $1.5 million to develop nickel-copper property; in 
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$5 million convertibles. sold privotely 
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All prices in Canadian funds. 
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: his dramatic picture symbolises the mining industry... but it tells only a part of the story. Above and below ground 


across Canada, thousands of men and machines are working together in the unending quest for mineral wealth, 


Assoc. Company 


Not always in sight, but an important part of the mining picture, is the contribution made by Dominion Bridge 


in designing and supplying steelwork and equipment for Canada's great mining enterprises. 


DOMINION BRIDGE COMPANY-. LIMITED 


Pionts: MONTREAL ® 


AMHERST, N.S 


Plants 


EOMONTON 


OTTAWA 
Robb Engineering Wks 


Standard lren & Ene 


® TORONTO ° 


Lid. © QUEBEC: Eastern 


Wks. lid 


SAULT STE. MARIE © WINNIPEG ® CALGARY * VANCOUVER 


Conoda Stee! & Iron Works Lid. © WINNIPEG: Manitoba Bridge & Erg. Wis. Lid. 


* Division: Structural ® Platewerk * Mechanica! * Boiler * Warehouse 
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reaction. 
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> Non-military demand will 
jump n the y : e 
late 196! i 93 and ite 
>» At its peak, this demand is 
likely to equal or better the 
total free world output now 
planned. And there’s a pos- 
ibili l : De ry 
greate 

>» More production, from new 
sources, will be needed to 
meet this expected demand. 


++, 
; 


start 


>» Note any increase in the 
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. More Sialacitiian being used 
as an enriching agent to “hot 
up’ uranium fuel. 

> Use of straight plutonium 
as fuel. 
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tbe a further concentrated 
omic fuel 
A more com! 
the uranium market 
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bomb reacti m tor 
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Uranium in H igh Gear ° 


‘The uranium industry is 
shifting to a higher gea 
again this year in its drive 
to top-rank among Canadian 
metals. 

Production has soared from 
$26 million in 1955 to a 1957 
record of $130.9 million. 

In 1958: 

Output will surge closer to 
the $300 million annual rate 
which is indicated for the in- 
dustry in full production, 
likely late this year. 

Recently started mills are 
pushing output gradually 
ahead to their established 
rates, new mills are starting 
up now to get in five full 
years. of premium-priced 
production by 1963. 

Sixteen companies are now 
producing or about to start 
under these contract ar- 
rangements, another two 
could go ahead this year if 
financing is obtained. 

Altogether, there are 19 
mills that will produce defi- 


nitely this year, over 25 sepa- 
rate mines supplying the mill 
feed 

Uranium companies, push- 
ing into production late last 
year and early this year, have 
not had clear sailing. 

siggest trouble has been 
financial some substantia! 
overruns in construction cost 
estimates and working capital 
needs. 

New bond financing has 
been required in some cases 
to meet these added costs, 

Isolated 
metallurgical and operating 
problems have arisen. But 
over-all, initial operations 
have been free of serious 
technical difficulties. 

Dollar Boost 

Working on contracts to- 
taling $1.6 billion, uranium 
mines are bolstering the dol- 
lar value of Canadian metals 
production —~ some sections 
of which have been sagging 
under lower prices. 


cases of Jnitial. 


What of 
markets? 
The firm deals to 1962- 
look as good as eve! 
now, some of ihe fog 
ing from the post-1963 
ture 


Uraniuly oxide 


Outlook low! Mere 
a mixture of sunshine 
possible cloudy weather 
our producers. 

Among the signs: 


@® The U. K. is going to buy 
more Canadian uranium, $220 
million up to 1963, unstated 
quantity from 1963 to 1966. 
@ U. S. buying policy is 
changing, perhaps partly be- 
cause of upcoming larger 
domestic capacity. Canadian 
output under contract and 
option to the U. S. is being 
parcelled off to U. K. 


@ Canadian outlook helped 
by expected smaller deals 
with other countries, notably 
Germany and Switzerland. 
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uld ¢ ‘ be much higher 
At id civilian demand would 
grow after 1968 
Hnson, raw materi- 
director of the U. S. 
Atomic Energy Commission. 
consumption by the 
U. S. power industry alone of 
from 20,000 to 30.000 tons an- 
nually within the next 20 
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ooKs for 


hould « 


Camada 


it comes, demand 
could keep industry hopping 
to satisfy it. He sees quick 
Zrowth once it becomes com- 
petitive. 

But Mr. Manly has one 
warning: costs of the raw 
material must be kept down 
and there must be an assured 
supply for the lives of reac- 
tors 

What are the signs which 
would trace the pattern ot! 
the civilian power market 
uranium? 
> Watch for higher specific 


power ratios, indicating le 


made ol 


control] 
buving 
S. and 

At present, Canada 
deal brewing with West Ge: 
many which to accept di 
very of about 500 tons ove: 
five years. 

Switzerland is al 
lieved to be considering 
similar arrangement. Japan 
is also interested. 

Other countries are 
into the picture, but any c: 
tracts with Canada are likel' 
to be small in the near future 

The rise of the U. S. as a 
top-ranking contende: 
among suppliers of uranium 
has highlighted § develop- 
ments in the last two yea: 
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Canadian Javelin was rigeye aeen by federal charterin 1951. MINING PROPERTIES 


Th thorized capital of the company consists of twelve | 
7 authorized capi of the pamy Gocnms © (Iron, Titanium, Other Ores and Timber) 
million (12,000,000) common shares of no par value, of 


which 4,592,120 shares have been issued to this date. 
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London Metal Exchange 
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Establishes World Prices 


With over a century of his- 
tory behind it, the London 
Metal Exchange carries on its 
function of establishing daily 
Prices for recognized grades 
of copper, lead, zinc and tin: 
Prices which have world- 
wide acceptance. 

With complete freedom of 
@ction, subject only to ex- 
change control measures de- 
signed to prevent a drain on 
sterling area gold reserves, 
the market may be said to 
have turned full circle since 
the war. 

The initial period of metal 
shortages has passed, and in- 
stead of problems of scarcity, 
for some time now dealers 
have faced an overabundance 
of metals. 

But this underlines the 
main function of the market, 
and indeed any market which 
Aspires to give a true indica- 
tion of current world values, 
by being able to transact 
business in times of surplus 
as well as of shortage. 

The move by one leading 
Rhodesian copper producer to 
fix prices independent of the 
exchange has ended and, de- 
spite recent fears that deal- 
ings in tin were getting out 
of hand because the Inter- 
national Tir Agreement Buf- 
fer Stock might not be able to 
absorb excessive supplies, 
trading is again proceeding 
on routine lines. 

An important part of the 
market's function is the 
hedging facilities it offers, 
enabling a manufacturer to 
buy metals for forward de- 
livery and cover himself with 
the raw material for his 
products at the price on 
which he has based his con- 
tract to sell goods. 

Equally, the metal pro- 
ducer can sell 500 tons on 
the market as a “hedge,” and 
when he finds a customer he 
can buy back the 500 tons at 
the price then ruling, or as 
much as he requires, 


No Speculation 





In this way speculation is 
avoided, as otherwise the 
producer would be speculat- 
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RATES FROM MONTREAL 

PASSENGERS 

one woy refurn 

Te CHIMO $114.00 $205.20 

To FROBISHER $144.00 $259.20 

FREIGHT 

To CHIMO 23¢ to 29¢ per tb. 

Te FROBISHER  30¢ te 3é¢ per Ib. 
MONTREAL 

Passengers: ME. 1-8508 

Cargo: ME. 1-5492 
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A SCENE AT the London Metal Exchange. All big world 
producers of non-ferrous metals have their own selling 
agents, who are members of the exchange. 


ing on selling the metal, and 
a consumer would be gam- 
bling on getting metal at a 
price which would ensure 
him a profit on his goods. 
The market is, in truth, a 
barometer. reflecting the 
trend of existing conditions, 
and is in no way managed in 
the sense that dealers fix 


This article, provided 
by the U.K. Informa- 
tron Service, was writ- 
ten by John Hay, of 
London’s Financial 
Times. 


prices. These are governed 
by the age-old law of supply 
and demand 

Trading is conducted in 
short sessions, during which 
one metal is dealt in exclu- 
sively. 

Business takes place in a 
‘ring,’ formed by four curv- 
ed benches, each containing 
10 seats, and which together 
make a complete circle. 

There are member firms 
specializing in the import, 
purchasing, home consumer 
sales, arbitrage with over- 
seas markets, and the gener- 
al handling of metals on 
behalf of producers and in- 
dustrial consumers. 

Daily times for Monday to 
Friday business (there is no 
market on Saturdays), lim- 
ited to five minutes in each 
metal, are: 

Morning 
Copper 12.00-12.05 
me éccétowecae6 Sense 
DMO ccecvcesoen Eaneewiaee 

Zine 12.15-12.20 
Copper 30-12.35 
Tin 35-12.40 
Lead .40-12.45 
Zine 45-12.50 


> to to bo 


Lo 


Afternoon 
Copper 3.45-3.50 
mee séee 3.50-3. 
Lead _«a 90-4. 
Zine ... 4.00-4. 
Copper . 110-4 
Tin +4 115-4.: 
DE ct ctechs etna “See 
4.25-4.30 


As soon possrble after 
12.50 in the morning and 4.30 
in the afternoon the official 
quotations are called out, and 
then from about 12.55 to 1.05 
there is a kerb market 

At 1.05 the closing bell 
sounds. The afternoon kerb 
market follows the close of 
official dealings, with the 
final bell of the day at 4.40 
p.m 


oN 


Contact Time 





In the 10-minute interval 
between 12.20 and 12.30 in 
the morning, and the five 
minutes in the afternoon be- 
tween 4.05 and 4.10, members 
are able to contact their cli- 
ents or to be notified of busi- 
ness bv their staff, 

Because of the time differ- 
ence, the Singapore tin mar- 
ket is closed by the time the 
London market opens in the 
morning to deal in tin. 

During the afternoon ses- 
sion arbitrage business can 
be conducted with New York 

There is a minimum 
amount which can be dealt 
in for each metal. These 
amounts are tin, five tons 
copper, lead, and zinc, 25 
tons. 

The large amounts of 
money involved in even the 
minimum quantity transac- 
tions can be appreciated 
when it is realized that even 
at current lower values to 
buy five tons of tin involve: 
about £3,650 

With lead at £72 a ton, 
some £1,800 is the minimum 
cash amount, and for zinc at 
£62 a ton approximatels 
£1,550. 

Even after the big drop in 
the copper price over the past 
vear it still needs £4,500 to 
buy 25 tons. 

Tin and copper are dealt 
in for cash and for all busi- 
ness days up to three months 
ahead. 

Lead and zinc are traded 
for delivery during the cur- 
rent half month, and up to 
three months. 

Delivery of copper and tin 
in Britain is effected by pres- 
sentation of a warrant on an 
approved LME official ware- 
house, of which there are sev- 
eral throughout the country, 


Warehouses 





For tin there are ware- 
houses at London, Liverpool, 
and Hull and for copper at 
London, Hull, Birmingham 
Liverpool, Manchester, 
Swansea, and Newcastle 

These warehouses are un- 
der control of the exchange 
and supplies are kept for de- 
liveries to consumer 

In the case of lead and 
zinc, delivery is made on an 
ex-ship basis, and not 
through official warehouses 

Zine can be obtained in 
London, Liverpool, Avon- 
mouth, or Swansea, but lead 


THESE GOLD BUTTONS weigh 114 times as much as the 
same volume of lead. Here they are being carefully 
weighed by the assistant refiner. 














has to be accepted London 
only. 

Daily turnovers of the 
various metals vary substan- 
tially according to supply- 
demand conditions, and quite 
important amounts are often 
dealt in during the kerb mar- 
ket 

Daily totals are subject to 
wide fluctuation, and range 
from a few hundred tons to 
perhaps well over a thousand 

At the end of the morning 
trading on the exchange, 
three members of the com- 
mittee, who have listened 
carefully during the dealings. 
and especially to hear the 
prices of the final deals in 
each metal, or the closing bid 
and offer prices if no busi- 
ness has been done (which is 
rare), retire to an adjoining 
room and constitute a fixing 
or reporting committee. 

These members, appointed 
for half a month at a time, 
decide the official figure, and 
the secretary of the exchange 
then announces it. 

But the official prices are 
in fact decided according to 
the Jast-heard freely men- 
tioned values. 
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ELDORADO . 


MINING*AND REFINING LIMITED 
— URANIUM COMPOUNDS — 


Mines: Refinery : 
PORT RADIUM, N.W.T. PORT HOPE, Ontario 


ELDORADO, Sask. 


OFFICERS 


President and Managing Director: W. J. BENNET! 
Vice-President (Eastern Operations): R. J. HENRY 
Vice-President (Western Operations): W. M. GILCHRIST 
Treasurer: H. H. HAYDON KR. c. POW EL! 
Manager, Port Radium Division, Port Radium. N.W » MeNIVEN 
\Mlanager. Beaverlodge Division. Eldorado, Sask ToTTT —— Ht. FE. LANKI 
Manager. Research and Dev lopment Division. Ottawa THLE NAES 
\Mianager. Ore Procurement Division. Ottawa. Ont BARRETT! 
\Mlanagcer. Refinery Division. Port Hope. Ont BL RAGER 
Manacer. Eldorado Aviation Limited. Edmonton, Alta AYWoorD 


Address All Enquiries to 


HEAD OFFICE: P. O. BOX 379, OTTAWA, ONTARIO, CANADA 
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hare learnt their trade 
with C-I-L Explosive 
and skillfully 118 thre ad 





and the Shield was pierced! © sg as 


his is the world’s oldest land; unyielding and unresponsive to man. The 
Precambrian Shield holds fast, as in a miser’s grip, hoarded treasures in 
its rocky depths. But Canada’s hardrock miners, using C-I-L Explosives, 
wrest from the Shield its ancient wealth. 

C-I-L Explosives have blasted away many of natures obstacles to 


Canada’s growth and development. With them, Canadians have cleared 


land and built roads, breached mountains and driven tunnels, dammed 
waters and changed the flow of rivers. They are used for mining, oil 
prospecting, logging, construction and quarrying. 

Job-proven under the most severe Canadian climatic conditions, C-1-I. 
Explosives and accessories are available from coast to coast — through 
strategically located plants, sales offices, magazines and dealers. 


Explosives 


“Everything for Blasting... Everywhere in Conado” 


In addition, C-I-L Technical Sales Representatives are located in every 


major industrial area across the country. Because of their wide back- 
ground of experience under Canadian conditions, they provide technical satin Giihie Gites Ginek eee fie 


Dyge! Forcite Monobel Nitropel Submagel 
Seismocaps 


Amex Cilgel 


service that is unsurpassed for blasting operations anywhere in Canada. Blostel Driftite Exel Gient Nitrox Stopeite Vibrex 




















Here Are Prices of Key Metals to Watch 
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Zine: East St. Louis 


mums §=6Copper 
meme Lead 


4tssesess § © Zine 





























Latest 
13¢ 











0 LhLitlit 


ome 
ze 
 —_, 
sf 





K€ me Si 
am ale TTC a 


Lit} 1) 1 tt 





qeftr 


‘ ', 
Sf Sy We 








SESE S S| 


mmm 


ae 





euumt 


.) 
gayeusae™ 
at 
ast 


|_| 





SES 5 





1902 





1910 


1920 


1930 


1940 








U.S. Troubles Now 





But Our Minerals Still Needed 


From Our Own Correspondent 

WASHINGTON—tThe U. S. 
is both a joy and a pain in the 
neck for Canada’s mineral 
industry. 

Probably no other Cana- 
dian industry suffers more 
from, and is more sensitive 
to, Washington’s convulsive 
trade thinking. 

Every session of Congress 
sees warwhooping Western 
senators and representatives 
take aim at mineral imports. 


The imports are blamed for 
all the ills of the U.S. mining 
industry. 


At the same time U.S. buy- 
ing for defense and consumer 
use has poured millions of 
dollars into the pockets of 
Canadian mine operators. 


For the future, despite the 
yelps of Western Congress- 
men, the economic facts of 
life are such that the U.S. is 
going to depend more and 


more on Canada’s mineral 
industry. 

The celebrated Paley Re- 
port of six years ago made 
this clear and a recent survey 
by the New York Times em- 
phasized this once more. 

With these economic facts 
of life‘staring them in the 
face, Congressmen, however, 
blink their eyes and holler for 
protection against imports. 


Lead and zinc is the cur- 


rent problem child. Imports 
are blamed ffor all their 
troubles. 

The Tariff Commission rec- 
ommendation on lead and 
zinc is now expected about 
the end of March or early 
April. 


Higher Tariffs 
It almost surely will call 
for higher tariffs, although 
the odds are against the Com- 
mission granting the demand 
for an import quota as well. 


And chances are Fresident 
Eisenhower will throw Cana- 
dian lead and zinc to the 
wolves by approving the rec- 
ommendation in order, he 
hopes, to help him in his fight 





—_——-— 


for renewal of the Reciprocal! 
Trade Agreements Act. 

Copper is next on the list 
for the Congressional sharp- 
shooters. Imports are being 
blamed for everything unde: 
the sun. 

Bills have been introduced 
in both the House and Senate 
to slap on more restriction: 
against copper imports. 

There appears to be onl) 
a 50-50 chance for approva! 
of these bills as they stand 
but they may well lead t 
instructions fora Tariff 
Commission investigation 
possibly under the ‘“defens: 
essentiality”’ protectionist 
loophole of the Reciproca! 
Trade Agreements Act. 


fly, for example, the more 
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Right now, U.S. is depen 

dent upon Canada for much 
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MAIN OKA MINING 


CORPORATION 


PERSONAL LIABIL! 


Jean J. Gourd. Lawver. Montrea 
Paul F 


Richard Staines. C.A.. Mor 


Riverin. Consulting } ng 


Property 


The Company owns 390 acres in the 
OKA District. 


Head Office 


Suite 810, 159 Craig St. W., Montreal 
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year 


1975, U.S. will need 
between 50.000 and 100.000 
tons of uranium a yea! 

industry used Also by 1975, according to 
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want for copper is an import 
CONTENT 


tax of 4c a lb. whenever the 
U.S. market price is below 
30c a lb. 

Canadian tungsten, nicke! 
and, aluminum always com: 
in for criticism in Congre 
during the Session. And latest 
cries are for tariffs against 
iron ore — these from poli- 
ticlans in iron - producing 
Minnesota. 


pumping 
problem? 


Traditionally, the z 
tration has taken the 
view as exemplified 
Paley Report 

Last year, however, a Long 
Range Minerals Program 
came down from the Admin- 
istration which gave t 
a certain degree to } 


tionist f tl) 


demands of ( 
mestic industry 

Probably Canada’ 
telling point against rest 
tions On Infports was made 
the recent lead and zinc he: 
ing before the U.S. T 
Commission. 
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Smart Turner pumps are precision built from 
the highest grade materiais to 
ensure long-lasting satisfaction and 
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ROTO-CLONE Twelve uranium mills now rely 
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When pioneer operators found that dust from 
tranium processing assayed as much as seven 
times richer than the ore itself, they knew they 
couldn't afford to “experiment” with dust col- 
lectors. Logically, they turned to AAF. 


rester 1s a favorite for this service, especially 
where dust must be collected dry. AAF’s wet- 
collecting Type N ROTO-CLONE does the job 
in another way... produces a slurry of uranium- 
rich material. Both do the job wel/—better than 
99°% ethiciency! 
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as a fine subsidy for the 
industry 

The 
have been rapidly filling up 
and, in effect, this subsidy has 
been dwindling away, expos- 
ing many mines to competil- 
tion. 

Many U.S. stockpiles 
reserved strictly for domestic 
producers and while imports 
/ could be used to feed the free 


e -@ * market, they could not go in- 
merican ir siter to stockpiles. 
OF LTD. 


Factory and General Offices: 400 Stinson Bivd., Montreal ? 


AAF has been salvaging uranium dust since stockpiles, howeve: 
1940. Now a dozen uranium mines are using 
AAF collectors to reclaim this dust and keep 


operations clean. The AMERjet fabric dust ar- 


Take a tip from uranium—call your AAF repre- 
sentative or write direct for AMERjet Bulletin 


279 and Type N ROTO-CLONE Bulletin 277. MACHINE CO. LTD 
NE Ci 


INDUSTRIAL PUMPS FOR EVERY PURPOSE 


SALES REPRESENTATIVES: 
WM. STAIRS, SON & MORROW, LTD., Holifax, Sydney. 
ROSS & GREIG DIVISION OF UPTON BRADEEN & JAMES LID., Montreal. 
UPTON BRADEEN & JAMES LTD., Toronto, Windsor, Ottowa. 
MUMFORD-MEDLAND LTD., Winnipeg, Soskatoon,. Regine. 
GORMAN’S LIMITED, Edmonton, Drumheller, Caigory. 
B.C. EQUIPMENT CO. LTD., Vancouver. 
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Canada could not sell any 
lead and zinc, or tungsten or 
aluminum to the stockpiles. 

Defense, however, will 
continue to be important to 
Canadian mining men. The 
faster airplanes and rockets 
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Sherritt Gordon “A” mining plant and concentrator, centre; town in foreground 


SHERRITT GORDON MINES LIMITED 
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New Interest in Golds 


Gold mining in Canada is 
attracting new interest. 

The interest stems from 
the built-in stability of a 
fixed price at a time when 
markets for other metals 
have been tumbling and the 
mining industry’ generally 
faces an uncertain period. 

The fixed $35 (U.S.) an 
oz. price for gold which has 
existed since 1934 was the 
main disadvantage of the in- 
dustry until recently. 

Canada’s gold mines for a 
number of years had been 
caught in a squeeze between 
the fixed price and rising 
costs. 

Today, the picture is dif- 
ferent and much brighter. 
> Costs are tending lower 
and certainly are stable as a 
result of the general squeeze 
in the economy. 
$ Mines have improved their 
operation: further reducing 
costs and siuaking plants more 
efficient. 
> Labor situation which only 
last year was very poor has 
improved, Hard rock miners 
are generally available to 
gold mines. 
> Exploration and develop- 
ment work in the mines has 
resulted in some _ brighter 
outlooks, particularly in the 
Red Lake camp. 


> A declining Canadian dol- 
lar from a premium of 6% 
in relation to U.S, funds to 
a premium of about 2% 
means a higher price for gold 
paid to the mines. 


PRICE RUMOR 


And as economic troubles 
plague the world, the ever- 
recurring talk of an increase 
in the price of gold becomes 
stronger. 





There_is little. doubt that a 
higher pfite seems remote. 

U.S. which sets the pattern 
has consistently opposed a 
rise and is not likely to sud- 
denly change its mind, 

But for many investors, 
Canada’s gold producers offer 
a haven from the economic 
storm. 


“ 


Generally, earnings and 
dividends by gold mines ap- 
pear to be well maintained 
with signs pointing to im- 
provement rather than any 
deterioration of the mines’ 
position. 


Considering the 20% di- 
vidend tax credit and 20° 
depletion allowance appli- 
cable to dividends paid by 
the mines, yields generally 
have looked attractive to in- 
vestors. 


Gold production in Can- 
ada in 1957 rose to 4,436,101 
oz. from 4,383,863 oz. in 1956. 

But value of gold produced 
sagged to $148,786,827 from 
$151,024,080. 

This drop reflected the high 
premium on the Canadian 
dollar which resulted in 
average price of about $33.40 
received by gold producers. 

It dropped to as low as 
$33.35, the lowest price for 
gold in more than 23 years. 

But since the turn of the 
year, price has been improv- 
ing to approach, $35. It all 
depends on the value of 
Canadian currency in world 
markets. 


ASSISTED 


Most Canadian mines also 
receive cost-aid assistance. 
This is special payments 
under the Emergency Gold 
Mining Assistance Act which 
will shortly be revised. Some 
improvement for the gold 
mines is expected. 





The minister of mines has 
announced a two-year ex- 
tension of the act beyond 
1958 and stated that other 
requests of the mining indus- 
try are being considered. 

A few mines do not receive 
this assistance which is based 
on mining costs. And base 
metal mines which account 
for more than 200,000 oz. of 
gold as a by-product of their 
operations are also ineligible. 


Another feature of Cana- 
dian law governing gold min- 
ing is that the mines can 
choose to sell on the Free 
Market. 


we 
a 


Few do. because the free 
market price hasn’t been far 
from the guaranteed Mint 
price, 

But the base metal mines 
producing gold and_ those 
ineligible for cost-aid have 
been building up sales of 
gold bars to individuals 


Canada permits purchase or 
sale of gold by individuals 
and there has been a growing 
business in selling bullion to 
overseas people who want it 
kept in safe-keeping in a 
Canadian bank. 


The mining industry has 
been asking the government 
to mint a small one kilogram 
bar which is a standard unit 
on world markets. This Mint 
bar would permit Canadian 
producers to take a more 
active part in the world mar- 
ket. 


SWUNG AWAY 


The mines generally have 
tended to swing away from 
gold. In recent years they 
have branched into base 
metals and oil. 





During 1957, MclIntyre- 
Porcupine acquired control 
of Ventures in an arrange- 
ment that combined the cash 
assets and investment of 
McIntyre with the base meta! 
prospects of Ventures. 


Some exploration and de- 
velopment has been under- 
way. Consolidated Mosher 
completed development of its 
property in the Thunder Bay 
area but is delaying produc- 
tion until conditions Jmprove 
either in price of gold or in 
mining costs. 


Taurcanis Mines in the 
Northwest Territories is 
being opened up and there 
have been some signs of re- 
newed exploration interest 
for gold. 


The Red Lake Camp, where 
McKenzie Red Lake was 
placed on a salvage basis 
during the year, has captured 
attention on the basis of 
underground work at Coche- 
nour Willans, New Dicken- 


A 





son, Madsen and Campbell 
Red Lake. 

Some old ground was re- 
staked by veteran prospec- 
tors “‘just In case.” 

Jumping into the spotlight 
was the possibility of placer 
gold operations in the Chau- 
diere River valley in Que- 
bec’s Eastern Townships. 

This area has long been 
known as a placer gold area 
but no large-scale production 
has ever been attempted. 

The M. J, Boylen Engi- 
neering organization applied 
new geological techniques 
and staked extensive areas. 

It currently ts carrying out 
some drilling to check the ex- 
tent of gravels and plans a 
stepped-up program in the 
spring. 
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Slushing equipment — 
handling broken ore. 


An Experienced Miner ts a Very-Hard Man to Find 


Of those in related mining, “They often look upon the him over to this new career. 
1,186 were unemployed Jan work as a chance to anyway, is what most 
16 (681 last year). a grubstake before doing companies hope, 

Unskilled in all fields of something else. So when they “In the semi-skilled field,” 
mining had 2,139 out of work are doing really good work personnel manager of a lead- 
on Jan. 16 (1,578 last year). off they go back to the city.” ing mining company told FP, 
for new men. Those figures should be What are mines doing about ‘we find it hard to get men in 

Less than 4.5% of the mine compared with an over-all this? sufficient Unem- 
wofk force is out of work and work force of miners of 114,- — . ployment ha affected the 
many in that group, com- 151 in December, 1957, the With no Cave puewe me completely unskilled. We can 
panies report, are unemploy- last available figure. hard at work to sin, do vate the , asily. 
able. ing and recreational] facilities ‘But for semi-skilled work 

Most recent DBS figures- Serious Problem at mine-sites. we require at least a grade 
for Jan. 16—showed in the Companies told FP that If a man can take his wife Unfortun- 
skilled and semi-skilled skilled men remain a seri- and family to a_ low-cost ately, we found most of those 
ranks 1,683 underground ous problem. home, the attraction of the unemployed in these trades 
miners were out of work (901 “They get good pay,” one great outdoors — and greater that stand- 
on Jan. 17, 1957). mining executive explained. financial savings — can win 


An experienced miner is 
still a hard man to find, 

Growing general unem- 
ployment has scarcely affect- 
ed the situation. Companies 
are searching long and hard 
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{ Dependable \ame 


IN MINING CIRCLES 


A name that has withstood the test of time, tn 
an industry where only top performance is_ the 
accepted standard of worth, Canadian Ingersoll-Rand 
is known wherever mining men gather. For nearly 
70 years the compressors, the pumps, the hoists, the 
air tools and the rock drills made by Canadian 
Ingersoll-Rand have faithfully served the mining 
industry in its great progress. Through our own 
field force of .experienced men, we are determined 
to ensure that this good name will mean as much to 
future mining men as it did to the pioneers who 
staked Canada’s earliest mining claims, 


Ingersoll-Rand :°2: 


Head Office: Montreal, Que. — Works: Sherbrooke, Que 
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Pumping equipment for mine dewatering and milling. Mine Hoists for men and materials. 
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HERE IS A closeup of the flotation cell at the Lake Shore Mines. 
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@ SEND SKETCHES, SAMPLES ” 
OR BLUEPRINTS 


We will meke your tools or dies, or 
adapt your dies to our equipment. 


HOT DIP GALVANIZING; PAINT 
FINISHING OR VITREOUS 
ENAMELLING IF REQUIRED. 





ENGINEERS SURVEY a drift at the Sherritt Gordon Mines, Lynn Lake, Manitoba. 
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ESKIMOS GOING underground at the North Rankin 
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is still suspicion of Commu- * 
nist influence. | 











Steelworkers’ big setback 
in Mining last year came in 
Quebec at Gaspe Copper 
Mines, a subsidiary of Nor- 
anda Mines, with which the 
steel union has been feuding 
for years. 


KERR-ADDISON GOLD MINES LIMITED 


(No Personal Liability) 


Union Seeks Control 


Mill for full control of union 
labor. A similar 


Powerful Steelworkers Steelworkers’ great recent 


Union continues to add to it: 
status as a power in mining 
labor. 

It does so over the bitter 
opposition of Mine - Mill 
Union, expelled by Canadian 
and U.S. labor congresse: 
years ago for alleged Com- 


triumph has been the solidi- 
fication of its dominance in 
iron ore--«, 
fast-growing field — with 
its organizational victory at 
Iron Ore Co. of Canada. 
In the sprawling 
River uranium area it 


Blind 


Ccon- 


a particularly 


fight of 
lesser proportion is on in the 
Bancroft uranium region. 
Steelworkers’ 
tion in iron ore 
significance 


strong pos! 
has double 


® It gives the union a well- 


At Gaspé, a wildcat strike 
developed, centred around 
worker movement aimed at 
joining Steelworkers. At the 
same time a series of court 
and labor board 
begun. 


Stalled in its bid for certi- 
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workers at three of na- 


tion’s four basic steelmakers. jut Gaspe broke the strike 
MID CHIBOUGAMAU by bringing in new miners 
® Because the union has and inviting 
MINES, LIMITED 


shown success at winning fat back to work. 
(No Persona] Liability) 
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in the foreground with the mill in the background at the Canadian Johns-Manville mine at 


Expanding for New Records 


Canada’s asbestos industry 
which in 1957 chalked up 
near-record production totals 
and a record $100-million- 
plus value of production may 
be headed for new heights 
in 1958. 

This year two new com- 
panies are scheduled to join 
the ranks of Quebec’s seven 
asbestos producers. 

They will add 120,000 tons 
of annual fibre capacity to 
the industry, result in em- 
ployment of 500 additional 
men. 

The two are National As- 
hestos Mines Ltd. (a subsi- 
diary’ of National Gypsum 
Co., Buffalo, N.Y.) and the 
Lake Asbestos properties in 
which American Smelting & 
Refining Co. and United As- 
bestos share. 

In October of last year the 
country’s asbestos producers 





hiked prices an average 5% 
on all grades. 

Little of the increase will 
reflect in profits, however, 
as the higher price little more 
than offset higher labor and 
other production costs. 

In addition the industry 
has changed the basis of pay- 
ment from U. S. to Canadian 
funds in order to minimize 
losses due to fluctuation of 
the discount on the U. S. dol- 
lar. 

It’s believed that the level 
of shipments attained in 1957 
— second highest in the in- 
dustry’s history — may to 
some extent have been at the 
expense of 1958 shipments. 

Heavy Orders 

Many users ordered heav- 
ily during the third quarter 
of last year to beat the price 
hike. 

Industry officials say it is 








MERRILL ISLAND MINING 
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too early to assess market 
prospects for 1958. Major 
shipments won’t resume until 
the St. Lawrence reopens for 
navigation this April. 

The industry generally is 
heartened by indications of 
an apparent upward trend in 
home construction following 
last year’s slump, both here 
and in the U. S. While only 
one of hundreds of uses, 
home building is an impor- 
tant outlet for asbestos. 

In Quebec, heart of the in- 
dustry, total cost of capital 
programs either just com- 
pleted or under way exceeds 
$60 million. 

Here are details: 

@® Lake Asbestos is spending 
$32.5 million to bring a 600- 
acre property at Black Lake 
— in the Thetford area — 
into production. 

Production target is mid- 
1958. Eventual output: 100,- 
000 tons of fibre annually. 

The deposits lie under a 
lake. In order to get at the 
asbestos, company has had 
to drain the lake and remove 
about 37 million cu. yd. of 
overburden. 

Ore reserves are estimated 
at 47 million tons. A mine 
life of 50-75 years has been 
established with enough ore 
to support open-pit opera- 
tions for 20 years. 

Sharing in the profits of 

the Lake Asbestos project 
will be United Asbestos 
which transferred its prop- 
erties to Asarco. 
@ In the Thetford Mines area 
National Asbestos Mines is 
currently working on the 
final phases of a 3,000 ton 
per day operation. The pro- 
ject, capital costs of which 
have not been revealed, is 
scheduled to get into produc- 
tion this June. 

The company plans to send 





Look Overhead...See “NORTHERN” 
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in CANADIAN INDUSTRY 


Wherever you go in Canadian industrial plants you see 
Northern Overhead Electric Traveling Cranes providing the 
dependable, trouble free, low maintenance service demanded 
in today’s cost-fighting production. 

Northern — made by Canadians in Canada — Cranes serve 
dependably the widely diversified needs of mines and metal 
producing plants — metal working and fabricating plants — 
mills and warehouses — chemical 
manufacturers and power plants —paper and pulp mills — 
railroad shops and car repair yards — cargo ships — in almost 
every type of competitive industrial service. 


A Northern Crane would bea sound investment. 


plants — electrical 


NORTHERN CRANE & HOIST WORKS, LTD. 


1428 ARGYLE ROAD 














e WINDSOR, ONTARIO 
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some of its production to 
Europe. 

@® At Asbestos, Canadian 
Johns - Manville has com- 
pleted a $1 million extension 
to its mill and a second main 
shaft to underground work- 
ings. 

The company now will 
undertake a $3,850,000 pro- 
gram designed to extend the 
life of its open-pit mine into 
the early 1960's. 

To do this company will 
remove 5.3 million cu. yd. of 
overburden from the pit. 
Overburden will be trucked 
in company vehicles to a 
dump-site one mile distant. 

Two underpasses to be 
built under Manville Street 
in Asbestos will permit 
movement of the overburden 
without disruption of normal 
traffic. 

Included in the project are 
construction of new mill 
slips, crushing facilities and 
provision of additional driers. 

The project will make sev- 
eral million tons of addition- 
al open pit ore available to 
the company. Open pit 
mining is less costly than 
underground mining. In ad- 
dition it results in a more 
flexible and uniform prod- 
uct. 

Johns-Manville is Canada’s 
largest asbestos producer. 

Carey-Canadian Mines is 
replacing the existing mine 
and mill of Quebec Asbestos 
Corp. at East Broughton, 15 
miles north of Thetford 
Mines. 

The new Carey mine will 
have a capacity of 2,000 to 
2,500 tons per day. Capital 
cost of the project — sched- 
uled for completion in the 
first half of this year is $8 
million. 

Both Carey Canadian and 
Quebec-Asbestos are sub- 
sidiaries of the Philip Carey 
Manufacturing Co., Cuincin- 
nati, Ohio. 

@ In Thetford Mines, Asbes- 
tos Corp. is working on a 
$5.5 million expansion 
renovation at its King and 
Beaver mines. A new mill 

the King-Beaver mill — 
is being built on the site and 
with parts of the old Beaver 
mill. 


and 


When complete it will treat 
ore from both King and 
Beaver mines. The King mill. 
now in opegtion, will be 
closed. 

The multi - million - dollar 
program was made necessary 
by conditions at King mine 
where settling resulting from 
underground mining opera- 
tions is endangering surface 
plant. , 

As a result of the changes 
a large tonnage of otherwise 
unminable underground ore 
and one comparatively small 
surface ore body will be 
made available. They will 
act as reserves for the mod- 
ernized mill. 

The project is scheduled 
for completion in the latter 
part of this year. 

Elsewhere in Canada, Ad- 
vocate Asbestos is seeking 
finances to bring its New- 
foundiand deposit at Baie 
Verte into production. Ad- 
vocate has outlined some 29 
million tons of ore grading 
$8.17 atan. It has several un- 
tested occurrences on _ its 


property. It is estumated that 
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Vancouver, B.C. 
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WORKING conditions in underground min- 


ing are hazardous at best. Proper venti- 


lation, adequate lighting and motive power 


are essential. 


finecat Mining Cables are design- 


ed and guaranteed to supply this vital power 


wherever and whenever it is required. 


Our Engineering and Research Dept. is available on request. 


Finmecce Cables, Conduits Limited 


St. Johns, Quebec 


Eastern Sales Office 


DOMINION SQUARE BLOG., MONTREAL, QUE. 
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$10 million would be required 
to place the property in pro- 
duction at 2,000-ton daily 


rate which could be readily 
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doubled at an additional cost 
of $3 million, 

Cassiar Asbestos, which 
brought its B. C. asbestos 
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property into production in 
1954, expects to pay its first 
dividend later this year. 


Company has a long-range 


a ere gen ee 


Ontario Sales Office * 
Neo. 1 PHOEBE STREET, TORONTO, ONT. 
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development program under 
way at the mine and has in- 
creased its mill capacity to 
1,000 tons daily. 


CONSOLIDATED DENISON MINES LIMITED 


One of the world’s largest ore concentrators is the 6,000-ton uranium concentrator 


of Consolidated Denison Mines Limited, operating under 5'2 


acres of roof. The 


mill has been designed with a view to expansion to 10,000 tons per day capacity. 
This view of the concentrator is looking due east. The building in the bottom left 
foreground is the administration building to the right of which, on sodded ground, 
is the assay building with the concentrator immediately behind. Acid storage tanks 
are to the right with the 90-foot diameter open-top washing thickener tanks to their 
eft. Immediately behind the washing thickener tanks is the boiler house. The 
supply of fine ore is pumped up the pipe snaking away in the upper left past the 
water tower from the grinding facilities at No. 2 shaft on the edge of Quirke Lake, 


sackground 


THE LARGEST OPERATION IN THE WORLD MINING AND REFINING EXCLUSIVELY URANIUM ORE 
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Air-borne S$ 


The men who troll for 
mines with electronic bait 
from aircraft flying at tree- 
top height are gearing for a 
“business as usual” explora- 
tion season this year. 

This is despite drastic cuts 
in metal prices and unrespon- 
sive markets for speculative 
mine stocks, ; 

Starting 10 years ago, air- 
borne geophysics has come of 
age. 

Survey company manage- 
ments are relieved that the 
mine industry turndown they 
long dreaded secretly is hav- 
ing little serious effect on 
their business. 

In fact, the flying geophy- 
sicists are as busy now as 
they were during the copper 
market boom of ’55-56. 

As a result, mining men are 
asking this important ques- 
tion: Will the air-borne mine 
seeker drive the independent 
prospector out of business 
and thereby revolutionize 
the entire exploration indus- 
try? 

The answer, ‘they are 
forced to admit, is a qualified 
yes. 

It hasn’t happened yet, and 
it may be years before the 
full force of aerial prospect- 
ing drives the independent 
onto an exploration company 
payroll. 

The air-borne scientists say 
they don’t replace ground 
workers. 

They have, however, cre- 
ated an entirely new concept 
of ground prospecting by pin- 
pointing the likeliest places 
to look and by rejecting 
what’s considered worthless 
areas that heretofore were 
explored at great cost and 
without profit. 

In fact, the flying geologists 
probably will spark many 
new ground jobs—but for 
employee prospectors rathe: 
than for the entrepreneur 
variety. 

Ground Work 

In the final analysis, admit 
the fliers, mines are found 
on the ground—not in the air. 

The air survey, they main- 
tain, makes it easier and 
cheaper — for those with 
enough capital to buy it. 

Typical of the current ex- 
ploration attitude is this 
statement from Rio Tinto: 
“The major portion af our 
creative exploration budget 
is going into aerial surveys 
. « . but at the same time, 
never has our door 
opened wider to 
bearded _ prospectors 
have ideas or new proper- 
ties.” 

This year’s collection of 
ideas probably will result in 
slightly more than 10,000 hrs. 
of revenue flying for the big 
three of Aeromagnetic Sur- 
veys, Lundberg Explorations, 
and Canadian Aero Service. 

This is down about 1,000 

hrs, from last year’s record 
11,000-12,000 hrs. and about 
equal to the previous record 
set in 1956. 
. Largest volume of work 
will be done with magneto- 
meters and electro-magneto- 
meters, 

There is little active call 
for air-borne _ scintillation 
counter surveys except in the 
still highly controversial pe- 
troleum “halo” field. 

Hans Lundberg, who con- 
ducted the world’s first air- 
borne geophysical cxamina- 


been 
grizzly 


who 
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PHE HELICOPTER provides rapid transportation for surveyors and engineers in remote 
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tions from a kite some 35 
years ago, suspects that pe- 
troleum in the ground cuts 
radiation emanation. 
According to his theory, 
radiation surveys therefore 
give valuable information to- 
ward the winning of oil and 
he has done much concen- 
trated research in South 
America, Europe and Canada. 
So far, however, the idea 
is not -generally accepted by 
the other survey companies. 


Industry Wary 


Lundberg has a habit of 
pulling geophysical “rabbits” 
out of his hat, however, and 
industry scepticism is always 
tinged with wariness as far 
as he is concerned. 

A good portion of the geo- 

physical world had a good 
laugh at Lundberg’s expense 
some two years ago when he 
outlined the possibility of 
measuring gravity conditions 
of orebodies or anomalie: 
from the air. 
Now, they are watching 
his experiments with 
ccientific interest than mirth 
because there is a distinct 
possibility that his gravity 
meter will work. 

Test flying is being done 
now and Lundberg maintains 
that the instrument not only 
works, but works well. The 
greatest problem, he says, } 
learning how to interpret 
consistently the data it pro- 
vides. 

Once that problem is sur- 
mounted the air-borne geo- 
physicist will have a depend- 
able new instrument that 
may make existing instru- 
ments two or even three 
times more valuable. 

The history of air-borne 
geophysics is only as old as 
Lundberg and the commercial 
industry, as it exists in Can- 
ada today, is younger still. 

To a great extent, Lund- 
berg had the North American 
field to himself until World 
War II. 

Then, Gulf Oil adapted a 
wartime anti - submarine 
magnetic detector for aerial 
exploration and the race 
was on. 

International Nickel is 
credited with the first work- 
ing electromagnetometer — 
which measures’ current- 
carrying rocks such as those 
rich in copper and nicke!] 

It wasn’t, however, until 
1952-53 that widespread ac- 
ceptance Was realized. 

Until then, mine finding 
via the seven-league-boot 
that airplanes al- 
frequently and 


doo- 


more 


approach 
lowed was 
derisively 
dle-bugging.”’ 

By 1954, the survey fliers 
were logging about 7,000 hr: 
of revenue surveying pe! 
year, and derision had 
changed to belief. 

This vear’s 10,000 mil 
plus will engage some 500 
people and 15 aircraft. 


considered 


Valuable Reports 

Not only can the flying 
geologists cover a lot of ter- 
ritory, but they frequently 
can bring home more valu- 
able reports. 

At costs ranging from $50 
to $200 per sq. mi., they can 
create a rough geological map 
that indicates where commer- 
clal mineral deposits should 
be and where they probably, 
cannot be. 

One of the most spectacu- 


are a64, 


cientists NKeady 


la- recent jobs was performed 
by Aerophysics of Canada, a 
company associated with 
Canadian Aero Service. 

Aerophysics took an elec- 
tronic peek through upwards 
of 200 feet of known useless 
rock to see what of value was 
locked in the Precambrian 
Shield brim below. (FP Jan. 
25). 

More 
worthy of subsequent ground 
exploration were blocked out. 

This is air-borne explora- 
tion at its best. 
No outcrops, no chance for 
soil or water analysis, no sur- 
face indication of any kind to 
tell where to look for hidden 
mineral wealth. 

Yet a fast flying aircraft, 
400 ft, above, can measure 
the electrical conductivity, 
the magnetism, or the radia- 
tion characteristics below 
even when covered by 200 ft 
of uninteresting rock. 

The tools they use are as 
sensitive as a_ surgeon’ 
fingers as they probe and 
record. As in surgery, skill 
and experience in interpreta- 
tion is the key to successful! 
diagnosis. 

The classic diagnosis payoft 
was the Marmora mine find 
by Bethlehem Steel. 

The company’s 
happened to be studying a 
magnetometer survey re- 
ported in a 25c Ontario De- 
partment of Mines booklet 
when one of them cried 
“There’s a mine... right 
there, near Marmora.”’ 

The property was snapped 
up—and its subsequent pro- 
duction profits nave been a 
bonanza for Bethlehem. 

International Nickel, the 
EM pioneer, also had a majo! 
payday for its troubles. 

Sulphide outcrops, rich in 
nickel, had long been studied 
casually by prospectors and 
geologists in the Mystery- 
Moak Lake section of north- 
ern Manitoba 

Rich Find 

Inco flew a routine EM 
survey over them one sum- 
mer and promptly bagged a 
mine that may prove to be 
one of the richest in Canadian 
history. 

In the past three 
distinct areas have been get- 
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ting the major share of atten- 


than 200 areas 


theoretical 


geologists 
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tion from the air-borne sur- 
vey people and indications ar‘ 
that this pattern of concen- 
trated work on small are: 
will continue 
In 1955 New 

near Bathurst, wa 
centre with additional heav, 
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work being done in the Chi- 
bougamou district and around 
Flin Flon. 

The following yeal 
Brunswick and Flin Flon 
again got the attention. Last 
year it was Mattagami and 
Ungava and these two area 
with the probable addition of 
northern Manitoba and Sas- 
katchewan, will be geophy- 
sical hives this season. 

Who'll pay for it? 

There seems to be no short- 

ge of buyers although 
they're not the same buyers 


New 


of a few seasons ago. 
the highly speculative com- 
panies were the main clients. 
Now, however, it is the 
established exploration com- 
pany with substantial treas- 
ury resources, 
The reason for the change 














is quite logical, says Lund- 
berg’s sales manager Patrick 
Howard. 

“It is traditional for the 
mining industry to accent 
increased efficiency and ex- 
ploration during periods of 
low revenue. 

“The incentive to find 
mines — to create entirely 
new wealth — is never 
stronger than when profits 
are dipping,” he adds 

Says Aeromagnetic Sur- 
vey’s Douglas McKay, “The 
best is still to come. We con- 
fidently look forward to a 
gradual and constant im- 
provement in our existing 
equipment and techniques 
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INDUSTRIAL CATERING — CANADA-WIDE 


We provide a Complete Service, and are fully equipped to 
service any size of Employee-Feeding project, for: 
CONSTRUCTION CAMPS * MINES ’ LUMBER CAMPS 
CANTEENS e@ RAILWAY MAINTENANCE e@ SUMMER CAMPS 
Oil CAMPS * ARMY CAMPS 
INDUSTRIAL CAFETERIAS and DINING ROOMS 


We Invite Your Enquiries 


. 
dee CANADA CATERING COMPANY LIMITED 
“CATERERS TO INDUSTRY‘ 

SPADINA AVENUE — TORONTO 4 


EDMONTON, ALTA 
10918 88th Avenve 
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Aeromagnetic, Lundberg, and 
Sparton’s Aero Service have 
grabbed a commanding 
most of their competi- 


“In addition there definitely 
fundamental! 
that 


tools 


Lundberg does a big busi- 
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new methods coming lead 
will complement the 
we already have.” 
One of the reasons for the 
Canadian companies’ optim- 
m is that the big three of 
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THE EXCITING STORY OF NICKEL 


Inco has recently published a colour- 
ful end beautifully illustrated 
32-page booklet about Canada’s 
important nickel industry, entitled 
“The Exciting Story of Nickel’. it 
is written primarily for Canadian 
youth by Alon King, but adults will 
also find it full of interesting infor- 
motion. Just write to Inco for a free 


copy of this booklet. 






































Nef helps you enjoy modern 
electrical living 


... but three Canadian homes out of five need up-to-date wiring 





S. PPOSE the house you're living in ts ten years old or 
more. The original wiring system did its job well in those 
days. But can this same wiring system handle the many 
new appliances you have in 1958? Or in five or ten 


years from now? 


inadequate wiring. And it could mean that you're playing 
a fire hazard. 


Make sure your home has a safe and up-to-date 
wiring system. If you spot any of the tell-tale 
signs, call in an electrical contractor and have 
him inspect the wiring. He can show you how 
to enjoy the safety and convenience of modern 
electrical! living. 


Probably not. Even some new houses are not 
properly wired to carry the electrical load you 
need in your home. In fact, more than 3 out 
of every 5 Canadian homes have inadequate or 


out-of-date wiring. : 
B Inco supplies copper to Canadian companies for the 


manufacture of heavy duty power cable and the wiring 
that goes into your home. And you use many other 
products made from Inco ORC* Brand Copper every day. 
For more than half of all the copper produced by Inco 
is used right here in Canada. Another example of the way 
Inco metals serve the Canadian industries that serve you. 


If your home is one of these, it means that you're not 
getting good service from your appliances. They're 
operating too slowly... using more electricity than they 
should ... and costing you more money. Lights are not 
as bright as they ought to be. Electric motors operate 
slowly. Fuses may be blowing. These are sure signs of 


* Trademark Registered 


INCO THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


'’eeoe mate 


SS YONGE STREET, TORONTO 


Producer of Inco Nickel, Nickel Alloys; ORC Brand Copper, Tellurium, Selenium, Platinum, Palladium and other Precious Metals; Cobalt and Iron Ore. 
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INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 


WILKINSON COMPANY LIMITED 


International Nickel Research & Technical Services Lid. 


WAREHOUSE STOCKS 


ALLOY METAL SALES LIMITED 
WINNIPEG TORONTO 


ROBERT W. BARTRAM LIMITED 
MONTREAL HALIFAX* 


"Seow: Lepresentelive > 


EDMONTON CALGARY* 


INCO TECHNICAL SERVICE 


Eastern Canada 
The International Nickel Company of Canada, Limited 


TORONTO 


Western Canada 


CALGARY 
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IRON ORE CO, of Canada’s Gagnon Mine in ‘Quebec-Labrador 
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Iron Growth 





Prepared for a B 


Iron ore shippers — riding 
Out a low steel rate storm 
now—are poised for more big 
growth in the next few years. 

They’re looking for re- 
newal of the upward trend 
that has carried Canadian 
production up some 1,435” 
since 1946. 

The producing mines are 
boosting capacity, many have 
potential for still bigger out- 
put. 

And vast new deposits of 
low-grade ore have been out- 


decision” stage. The go-ahead 
awaits only a favorable im- 
mediate outlook for the sieel 
interests that will put up the 
senior capital, 

A key factor for Canada in 
the iron-steel pattern: 

The continuing swing ‘to 
beneficiated iron ores — con- 
centrated, upgrade ores with 
a higher iron content than 
straight shipping material. 

t’s a healthy trend for 
most Canadian interests be- 
cause of our tremendous low- 


a4 rd vA 
ti: up 


een from the air. 


While it is squeezing the di- 
rect shippers, steps are being 
taken to meet the challenge. 

For example: Steep Rock 
Iron Mines, which felt the 
pinch on direct shipping ores 
last year, is pushing construc- 
tion. of two concentrating 
plants to be ready for this 
season. 

Output Steady 

So far, over-all Canadian 
output has not suffered dras- 
tically from the low steel op- 
erations. 


Oot 


, 


Production last Was 

— ~aorveeee ? about 22.3 million tons worth 
$155.5 million. Volume was 
steady with the previous year, 
while value was down only a 
fraction. 

One ominous note, outside 
of the steel rate, is a recent 
call from Minnesota sources 
in the U. S. for restrictions on 
the imports of iron ore. 

Until this iron 
has enjoyed nothing but price 
increases since the war, Now, 
producers face ‘no price 
change in 1958 as inventories 
are high and the U. S. steel 
mill operations continue at a 
slack pace, 

Grade Swing ‘ 

Depleting reserves of -di- 
rect shipping ores, together 
with the needs of steel mak- 
ers, are swinging more and 
more interest toward low- 
grade iron ore deposits which 
can be upgraded, 

Pace of new discoveries, 
exploration and development 
in Canada has been brisk— 
slowing down only late last 
year. 

Recent highlights: 

@® Major U. S, steel interests 
_ staking out a big share of 
| Canadian reserves. 
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ECONOMY WITH "2. 8.W¥. 


“THREE TANKS 
IN ONE 


for triple service at 


ALGOM QUIRKE MINES 
(Elliot Lake, Ontario) 


lined, developed to the “final grade reserves, year 





HOPKINS EXPLORATION CONSULTANTS 


Mining Engineers, Geologists and Geophysicists 


ROOM 102 — 33 MELINDA ST. © 


EM. 4-5642 HU. 9-8375 
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WEEDON PYRITE & COPPER 
CORPORATION LIMITED 


(No Personal Liability) 


Weedon, Que. 


Capitalization: $1 Par Value 
AUTHORIZED — 5,000,000 shares 
OUTSTANDING — ‘4,190,005 shares 


Registrar and Transfer Agents 
Eastern Trust Company 
134 St. James St. W., Montreal, P.Q. 
8 King St. W., Toronto, Ont. 
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Executive Offices: Suite 700, 455 Craig St. West. 
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Water at topelevation to provide sprinkler reserve. 
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Water at elevation to provide domestic and 
mill elevated reserve. 


if 
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Water reservoir to meet fire requirements. (In 
case of emergency the fire pump will boost water 
to an adequate pressure for fire-fighting.) 
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THREE TANKS IN ONE... 
at half the price of three separate tanks 
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DESIGNERS + FABRICATORS + ERECTORS 


® Growing interest of Euro- 
pean iron and steel groups in 
the big eastern seaboard de- 
posits. 

@ Still an active interest by 
Canadian exploration groups 
in iron ore prospects through- 
out the country. 

Some developments across 
Canada: 

The Hilton Mine near 
Bristol, Que.. has just been 
brought into production joint- 
ly by Steel Co. of Canada and 
Pickands Mather & Co. 

It will produce 2,000 ton: 
daily of processed iron ore. 
The ore averages about 25° 
but is being concentrated int 
pellets. 

Pushing Ahead 

Caland Ore Co., subsidiary 
of Inland Steel, is 
ahead with its big develop- 
ment on ground leased from 
Steep. Rock Iron Mines 

This wlhbe a three mil- 

ion ton yearly project, at the 
minimum, according to the 
contract with Steep Rock. 

Anaconda Co., giant cop- 
per-lead-zinc producer, has 
exercised an option to buy ore 
properties north of Nakina 
in northwestern Ontario. It 
would be a $10-million deal 
to acquire these prospects. 

In the Sudbury area, Low- 
phos Ore, subsidiary of M, A. 
Hanna Co. of Cleveland, is 
moving its Moose Mountain 
iron ore property toward pro- 
duction this year. 

Lowphos plans include an 
$8-million beneficiating plant 
of 3,300 tons daily capacity, 
producing about 670,000 tons 
of concentrates a year. 

Another steel maker, Jones 
& Laughlin Steel Corp., has 
also been looking seriously at 
Canadian potential. 


pushing 


More Tests 

Exercising an option on a 
property at Kirkland Lake, 
Jones & Laughlin plans a 
great deal of further drilling 
and testing. 

In Quebec, the company 
has been exploring a property 
held by Quebté Cobalt & Ex- 
ploration in the Mount Wright 
area and another at Bloom 
Lake. A lease was recently 
signed. 

In the Hudson Bay area, 
two iron ore properties are 
getting aitention. 

Belcher Mining Corp. has 
outlined a substantial ton- 
nage on Innetaling Island in 
the Belcher Islands. To the 
east, on the mainland, a new 
company Great Whale Iron 
Mines plans a major explora- 
tion program on a discovery 
this season. 

Great Whale is being 
financed by Belcher, Wright- 
Hargreaves Mines and Mal- 
artic Gold Fields. Some 
$400,000 is to be spent on a 
drilling program, 

Both these properties have 
been subject of recent nego- 
tiations with European iron 
and steel interests but no firm 
deal has yet been made. 

Another iron ore prospect, 
on Baffin Island, has been ex- 
plored by Ultra Shawkey 
Mines. This area has attract- 
ed others recently including 
Rio Tinto interests. 

In Ungava, a number of 
properties could get a go- 
ahead signal. 

The Cyrus Eaton - con- 
trolled Atlantic lron Ores and 
International Iron Ores hold 
properties with vast low- 
grade tonnages indicated. 

The Eaton interests and 
Alfred Krupp, German steel! 
magnate, have carried out ne- 
gotiations for bringing these 
properties to production, with 
output to go to Europe. 


New Company 

A new company, Ungava 
Iron Ores, has been formed to 
carry out development once it 
is finally decided to push it. 
The Eaton and Krupp inter- 
ests share 50-50. 

In the same area, the Rio 
Tinto - controlled Oceanic 
Iron Ore‘has been carrying 
out production, shipping and 
marketing studies for a pos- 
sible start on its property. 

There are other concessions 
held in this area, including 
those of Quebec Explorers 
and Consolidated Fenimore. 

To the south, large deposits 
in the Mount Wright, Wabush 
Lake and Mount Reed areas 
are getting attention. 

U. S. Steel Corp. has a $200 
million project in the works 
for property at Mount Wright. 
Production of 10 million tons 
of pellets annually is planned 
by 1962 according to present 
plans. 

Drilling carrif®d out 
last year with ore running 
about 309%’ iron. 

Other iron interest is cen- 
tred in the Papaonga Lake, 
Bruce Lake and Savant Lake 
areas of northwestern On- 
tario, at Kingston’*and other 
nearby areas of eastern On- 
tarilo. 

Iron Bay Mines still awaits 
financing for its big-tonnage 
property near Bruce Lake 
where around 250 million 
tons of low-grade ore has 
been indicated. 
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Pipe made of C-I-L POLYTHENE defies corrosion 
...and it’s flexible, 9 times lighter than steel 


Corrosive fluids that break dowre other materials cant 
harm pipe made of C-I-L polythene — it’s a “natural” for 
industrial plants and laboratories. It can't rust or rot, so 
it's ideal for cold water systems for farms, logging camps, 
summer cottages, golf courses, small communities. Its 
easier and cheaper to install than ordinary pipe, comes 
in 2” to 6” diameters — lengths up to 400 feet. 


present output. The authoritative journal “Plastics 
Sphere” keeps you informed of the latest develop- 
ments in plastics — 15,000 of your fellow business- 
men read it regularly, To get on the mailing list, 
write: Canadian Industries Limited, Plastics Divi- 
sion, P.O. Box 10, Montreal. 


C-I-L polythene resin is tonverted into scores of 
other superior products too — insulation for wire 
and cables, containers, construction and packaging 
film, housewares and toys. In fact, demand is grow- 
ing so rapidly that the C-I-L polythene plant at 
Edmonton is néw being enlarged to double its 


Suppliers of polythene, “Perspex” acrvlic 


sheet, “Darvic” rigid viny! sheet, “Mouldrite” 
urea moulding compounds, “Corvic” p.v.c. Pp 


resin and “‘Flovic” vinyl acetate foil. 








La Province de Québec has been blessed with a store 
of underground wealth whose extent and value is 
only starting to be realized. 


La Province de Québec has the prospectors, the 
financiers, the engineers, the miners to locate, pro- 
duce and market its mineral resources. 


The Government of La Province de Quebec is doing 
everything in its power to assure prosperity and 
orderly development in the mining industry, with 
resultant profit to every citizen of the Province. 


1956 PRODUCTION 


GOLD — fine ounces . 1,037,060 
SILVER — ounces 4,063,504 
COPPER — lbs. .. cecseceteceee 244,599,468 
LEAD — ibs. 5,745,615 
ZINC — Ibs. 171,945,511 
IRON ORE — tons 13,457,768 
ASBESTOS — tons . 967,145 
TITANIUM OXIDE — tons 157,374 
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For information, mens ond reports, wrife fo 
Honorable W. M. Cottingham, Minister, or 
A. C. Dufresne, Deputy Minister, Department of Mines, 
Parliament Buildings, Quebec, Que. 
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A GEOLOGIST examines surface rocks from an outcrop. 











BELLECHASSE 


MINING CORPORATION 


LIMITED 


(No Personal Liability) 


futhorized Capital 


3,500,000 Shares of $1.00 Par Value 
2,375,005 Shares Issued 


Officers and Directors 


President & Dir 
Secretary-Treasurer & Dir 


L. T. PORTER, Sr 

MRS. E. D. HERVEY 
G. €&. HERVEY ‘ae 6 CORD ee ave ee ae Director 
W. E. BRONSTETTER .. Director 
L. TUPPER PORTER, “Tyre Director 
MURRAY WATTS . TTETETTCL. TLE Director 
ANTOINE PARE .. wert ere Director 
Field Manager PORTER, Jr 
Consulting Engineer . A. MeCUAIG 
Consulting Geologist H. HOGAN 


Transfer leent 


Eastern Trust Co., Toronto and Montreal 


Executive Office 


502 - 620 Cathcart St., Montreal, Quebec 
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Lead and zinc are among 
Canada’s troubled minerals 

They are riding out the 
storm of falling prices that 
also hit copper. And the gen- 
eral slump in lead and zinc 
business occurred for the 
same basic reason as in the 
case of copper — an oversup- 
ply of metal in relation to the 
market. 

Lead and zinc until about 
mid-1957 were largely 
ported by U. S 
stockpiling 

Lead and zinc now are go- 
ing through a post-support 
squeezeout. High-cost pro- 
duetion built up at U. S. gov- 
ernment expense is gradually 
being forced out of the world 
market. , 

Price of lead dropped from 
l6c a lb. (U.S.) to its present 
13c a lb. level set late in 
1957. Canadian price is 
12.25c. 

Zinc cracked from 13%%c 
lb. to 10c a lb. in the VU. S. 
with the Canadian price cur- 
rently at 10c for prime west- 
ern grade. 

Lead production in 1957 
fell to 375.8 million lb. from 
377.7 million, a drop of '2 of 
1°¢. But in value this decline 
Jumped to an 11° slump as 
lead production was esti- 
mated to be worth $52.4 mil- 
lion, as against $58.6 million 
in 1956 

Zinc output in volume 

dropped 3°, to 824.6 million 
lb. from 845.3 million Ib. in 
1956. And this lower produc- 
tion was valued at $99.7 mil- 
lion, a drop of 21°, from 
$125.4 million the previous 
year... 
The world. squeezeout in 
the two metals resulted in 
some casualties in Canada. In 
B. C., giant Consolidated 
Mining & Smelting closed 
down two mines. Galkeno 
Mines in the Mayo district in 
the Yukon suspended opera- 
tions 





CONSOLIDATED DENISON 


-.. another big mining operation selects 





MIRRLEES-BRUSH 


--. for dependable power generation 


A Mirrlees diesel engine and a Brush generator—an 
unbeatable combination for low-cost, reliable electric power. 


Both feature simple, rugged British design and construction. 


Both are low in purchase price and maintenance costs. 


When you want power you can depend on, investigate the 


wide range of Mirrlees-Brush generating sets. 


Mirrlees-Brush generators are installed in these mines: 


ALGOM 
BARVUE 
BICROFT 


CHIBOUGAMAU EXPLORERS 

CAN-MET 

CONSOUDATED DENISON 
AB f r INTERNATIONAL NICKEL 


IRON ORE CO. OF CANADA 
Canada) Limited 


PETTER — MIRRLEES — 


MARITIMES MINING (4 UNITS) 
NORDIC 

NORTHSPAN 

QUIRKE 

SILVER STANDARD MINES 
STANLEIGH 

STANROCK 


PETTER-~FIELDING 


Diesel, Stearn and Electrical Power Equipment... Power and Communications Cables 
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Consolidated Sudbury 


Basin, a potential supplier of 


lead and zinc, canceled its 
plans to get into production 

Barvue Mines suspended 
operations in Quebec and 
New Calumet curtailed out- 
put 

But some new suppliers of 
zinc particularly appeared on 
the scene. Geco and Willroy, 
Manitouwadge area coppe! 
mines which started produc- 
tion in 1957 also produce 
zinc. Heath Steele in -New 
Brunswick is another sup- 
plier on a curtailed basi; 

Generally. zinc and lead 
occur with other minerals 
and must be mined. But in 
eastern Canada, where there 
have been increases in zinc 
production in recent yea! 
mines are forced to ship con- 
centrates into the U. S 

There has been consider- 
able talk of movements to 
build a zinc smelter in east- 
ern Canada, so far without 
any concrete plans being laid 
down, 

A major discovery of a 
zine orebody in the Matta- 
gami area of Quebec may be 
the key breakthrough in pro- 
viding the solid base for a 
zinc smelter. Exploration and 
development at Mattagami 
are continuing at a brisk pace 
despite the depressed condi- 
tion of the market. 

Here, Canadian mining is 
building ore for the future 
when markets for lead and 
zine are larger as a result of 
active research and develop- 
ment of new uses and promo- 
tion of existing uses. 

Elsewhere in Canada, Pine 
Point on Great Slave Lake is 
a major lead-zinc deposit 
that may soon be developed 
into production. 

Government experts are 
planning a railroad to this 
remote area and Consolidat- 
ed Mining & Smelting, which 
controls the company, is 
drawing up production plans. 

Hudson Bay Mining & 
Smelting, the giant Flin Flon, 
Manitoba producer, has also 
discovered new sources of ore 
at Chisel Lake and is going 
ahead with production plans 
rom the new discovery. 

In Newfoundland, Buchans 
Mining, a subsidiary of 
American Smelting & Refin- 
ing, operates a lead-zinc-cop- 
per property where it is sink- 
ing a new shaft to develop a 
deeper-lying orebody. 

Company was last estimat- 
ed to have assured and prob- 
able ore reserves of 5.9 
million tons. It has a 1,200- 
ton daily capacity plant. 

Placer Development pro- 
duces lead and zinc through 
its subsidiary—Canadian Ex- 
ploration — which operates 
the Emerald mine in B, C 

Production has averaged 
about 34,000 tons through the 
mill with reserves of 2.2 mil- 
lion tons of 1.6°, lead and 
4.7°, zine considered proven 
and probable at last report. 

Mercury Prospect 
Through Canadian Explo- 
ration, Placer is active in ex- 
ploration and development of 
a mercury prospect and cop- 
per-iron prospect in B, C. In 
addition, Placer has interests 
in gold dredging companies 
Asnazu, Bulolo and Pato 
Consolidated 

In the Bathurst, N.B., area 
production plans are being 
delayed at known deposits. 
Brunswick Mining & Smelt- 
ing is carrying out engineer- 
ing work on its complex ore- 
body but appears to be in no 
hurry to get into production. 

Anacon Lead has indicated 
over a million tons of ore and 
has suspended development 
to awalt improvement in 
markets 

Basically, this sums up the 
state of the lead and zinc 
producers—like copper thev 
are walting for better mar- 
kets 

These markets will come 
when the excesses of the 
boom perlod are wiped out 
and the industry settles down 
to a realistic basis 

Canada’s lead and zinc pro- 
ducers also face the threat of 
higher tariffs. in the U. S 
market. Cries from U. S. pro- 
ducers for increased protec- 
tion are farther advanced 
than the pleas of coppe: 
mines 

Hearings have already 
been held by the U. S. Tariff 
Commission and a decision 

increased lead and zinc 
ariffs is expected any day. 

This decision is likely to be 
a sharp hike in tariffs. Lead 
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TORONTO: 25 Edgor Ave. (Weston), CH. 4-4252 
MONTREAL: Branch—105 Elmslie (Vilie La Salle), WA. 209! 
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ASBESTOS CORPORATIO 
LIMITED 


THETFORD MINES, QUE. 


One of the Major Industries ot 
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— OFFICERS — 


A. L. Penhale, President G. F. Jenkins, General Manager 
K. T. Dawes, Vice-president |. C. Campbell, Secretary 


P. Poyeur, Treasurer 


Head Office: 522 Canada Cement Bldg., Montreal, P.Q. 



































The copper trolley wire 
is symbolic of the 
important part that 

electrical wire and cable 
plays in Canada’s mines. 
They convey power for 
modern equipment like 
electric trams that 

have helped to shrink 

the cost per ton of moving 
millions of tons of ore 


IN CANADA’S MINES 


UNDERGROUND OR ON SURFACE. 


... power to illuminate 
miles of underground 


tunnels. Allied with them 


wire and cable 
|e eves Mm Ael- Mea heebObE- bu 


are the sturdy steel 
wire ropes that safely 


hoist men and 
66 99 equipment from level 
RED ata 8 to level. 


These are 

the products that 

Canada Wire and 

Cable manufactures for 

Canada's mining industry 
from coast to coast 

products from the familiar 

‘Red Reel”’ hela. 

trolley. wire, non-draining 

shaft cable, non-metalli« 

sheathed trailing cable 

non-metaliic sheathed 

shuttle-car cable a 


DS. T.A. power 
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Plans For Nickel 





Drive for New Uses, Markets 


New horizons for nickel? 

That’s the hope of this top- 
Value Canadian mine indus- 
try—producer of 78% of free 
world nickel. 

And a drive is on to de- 
velop new uses, to broaden 
existing markets. 

It’s an about-face in em- 
phasis in less than a year as 
demand eased off from the 
booming 1956-early 1957 
period. 

Record high production, 
lesa, government demand, and 
the business downturn are 
putting a brake, at least 
temporarily, on the upward 
trend of nickel demand. 

What's the outlook for 
Canadian mining? 

Several prospects have 
been explored, some develop- 
ed, one new small producer 
stepped into production last 
year and the big pr 
have been expanding. 

While big programs 
International Nickel Co. 
Canadg’s Thompson, Man. 
project —are likely to be 
pushed ahead, most of the 
potentially new supply 
sources are waiting for new 
Signals 

Talk of over-supply in 
Nickel, dull stock markets 
and poor financing conditions 
have checked the explora- 
tion-development boom that 
went into high gear early in 
1957. 


otlucers 


New Records 

On the production side, 
Canadian mines are chalking 
new records. 

Canadian output last year 
at 357 million ib. was up 
around 5.4%) by volume over 
the previous year. 

Dollar value rose from 
$222.2 million to $261.2 mil- 
lion—a comfortable lead for 
nickel among the metals. 

Perhaps the key to short- 
term U.S. govern- 
ment appraisal of its nickel 
requirements. 

These requirements were 
being downgraded late last 
year. 

But that was before Russia 
launched her Sputniks, the 
furore over the U.S. lag in 
science and announcement of 
a new drive to swing the bal- 
ance back in favor of the 
West. 

This could outdate, to rome 
extent, the now-widespread 
belief that there’s going to 
be too much nickel around 
for commercial markets to 
absorb for some time to come. 

But here are some develop- 
ments which nickel interests 
are concerned about: 
> More nickel available for 
industry this year than in 
1957, supply-demand likely 
in close balance in the free 
world, according to forecasts. 
> Disappearance of the pre- 
mium-priced ‘grey’ market 
in North America. 
> In the U.S., supply may 
exceed demand, unless the 
government changes its an- 
nounced intention of divert- 
ing to industry al! nickel 
scheduled for stockpiling. 
> Nickel production in the 
free world likely to expand 
from 490 million Ib. last year 
to nearly 675 million lb. by 
1961. That’s on the basis of 
developing mines with 
planned production starts, 

First Alarm 

World giant International 
Nickel sounded the growing- 
supply alarm last year and 
has now launched a renewed 
effort to develop bigger 
markets. 

Three factors will govern 
the nickel market this year, 
according to International 
Nickel Vice-President J. R. 
Gordon. 

@ Extent to which old uses 
of nickel will be restored to 


outlook: 


/ 
the industry. Shortages in 
recent years have lost some 
markets for the metal. 


@ Defense requirements will 
play a big part in over-all 
supply and demand. 


® General economic condi- 
tions, Steel activity, for ex- 
ample, has a strong bearing 
because of nickel’s use in 
steels. 

The price pattern of nickel 
has had some sharp swings. 
The seldom-changed Inco 
price was boosted from 64.5c 
to 74c lb. (U.S.) late in 1956. 

Continued Rise 

Previous to that, the price 
of open market nickel was 
booming upward and contin- 
ued a rise into the first half 
of last year, reaching levels 
of $2.25 to $2.50 lb. about a 
year ago. 

Then resistance developed 
and these prices went into a 
skid on both sides of the 
Atlantic. By mid-year, they 
were back to just over $1 lb. 

Late last year, there was 
premium-priced nickel di- 
verted from the U.S. stock- 
pile being refused by indus- 
trial users. 

Our producers look for 
more competition from latei- 
ite ores. Canadian output 
comes mainly from sulphides. 

Lateritic have been 
found in New Caledonia, 
Brazil, Cuba, Venezuela, 
Dominican Republic, Africa, 
the East Indies and the 
Philippines. 


ores 


Pattern Clear 

The pattern of Canadian 
production has been made 
fairly clear for the next few 
years. 

International Nickel’s 
Manitoba program is expect- 
ed to be completed, at least 
in the initial stage, by 1960. 

It is to have an annual 
capacity of 60 to 75 million 
lb. yearly. 

Together with Sudbury 
growth, it is expected to 
boost the company’s capacity 
by 1961 to 385 million Ib. 
annually compared with 1957 
deliveries of 290 million last 
year. 

Elsewhere, Falconbridge 
Nickel Mines has also been 
expanding, shooting for an 
extra 8-10 million lb. by 
1960. 

Other smaller producers 
also plan to have slightly in- 
creased capacity. North Ran- 
kin Nickel, starting up in the 
spring last year, is already 
adding to the growing Cana- 
dian output. 

Mine exploration interests 
have come up with several 
promising nickel ore finds in 
Canada. 

Waiting Okay 

But many of them are 
waiting a go-ahead signal for 
further development. 

Among the major areas: 

In northern Manitoba, a 
score of prospects have had 
initial exploration work done 
on them, 

But financing conditions 
have clipped several plans, 
although there is some ex- 
ploration work go.ag on or 
planned for this year. 

In the Ungava area, 
tween Cape Smith and Wake- 
ham Bay, exploration pro- 
grams are planned for this 
season, although one key 
operator, Asarco Nickel, an- 
nounces it will not return for 
a second season, 

In the Cat Lake, Man., 
area, New Manitoba Mining 
& Smelting has been working 
toward production from a 
1,000-ton mill. Reserves to 
the 500-ft. level are estimated 
at two million tons averaging 
about 0.339 nickel and 
0.75% copper. 

The search for 


be- 


nickel- 


IN THE BEAVERLODGE area, an engineer studies geiger 


counter during underground diamond drilling. 




















has also been active 
Saskatch- 


copper 
in northwestern 
ewan. 

Two properties in north- 
western Ontario have been 
explored and developed. 

Eastern Mining & Smelting 
has developed its  nickel- 
copper property in the 
Werner-Gordon Lake area. 


Shafts Sunk 


Two shafts have been sunk 
and underground work, plus 
surface drilling, have given 
an estimated tonnage of 3-4 
million tons averaging 





around 1.2% nickel, 0.6] 
copper, 

This is one of the proper- 
ties which is to ship concen- 
trates to the planned nickel 
smelter at Chicoutimi, Que., 
to be operated by a new com- 
pany, Nickel Mining Co. 

Near Eastern Mining, an- 
other nickel property under- 
went active development 
through 1957. 


Norpax Nickel Mines, after 
surface drilling its property, 
went underground with a 
402-ft. shaft. 


Company has preliminary 
plans for production at a 
750-1,000-ton daily rate but 
further underground work 
may be necessary before a 
decision is made 

Arcadia Nickel Corp. has 
developed four zones on the 
Sudbury area property of Aer 
Nickel Mines, which Arcadia 
controls and manag 

Work Stopped 

Lack of f 
led to stopy 
after constru: 
Wavy on a 


Also awaiting ninar 
Eastern Metals Corp, has 
veloped a nickel 
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property in Rolette Twp., 
Que 

The company had develop- 
ed an estimated 389.380 tons 
0.91 mickel and 
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TAZIN MINES 
LIMITED 


Capitalization: No Par Value 


AUTHORIZED — 6,000,000 shares 
OUTSTANDING — 3,700,000 shares 


ss 


Registrar and Transfer Agents 
Montreal Trust Company 


15 King St. W,, 
Toronto, Ont, 


511 Place d'Armes, 
Montreal, P.Q. 


___—s 


Executive Offices: Suite 700, 455 Craig St. West, Montreal 
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Opemiska Copper Mines (Quebec) Limited, an associated company. 


AND ASSOCIATED COMPANIES 


Ventures Limited and associated Companies 


are engaged in the search for profitable mining 


and metallurgical enterprises throughout 


the world and more particularly 


in Canada. 


The policy of Ventures is to develop these 
projects which have already been established 


with a view to continued profitable 
production, and at the same time to carry on 
with the exploration for and development of 


new prospects. 


This will lead to the continued growth of 
Ventures Limited and associated Companies 
and enable the organization to advance 
further in the mining world. 


25 KING STREET WEST 4 


TORONTO, CANADA 
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Here’s The Trend In Mining Stocks 





Uraniums swing widely since 1953 
while golds hold, base metals slip 
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Sources — 


Golds: TSE Index 





Uraniums: John M. Easson & Co. index 
Base Metals: TSE Index 
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Accent on Missiles, Aircraft 


There’s a new swing to the 
new metals. 

U.S. government sponsor- 
ship is going in heavily for 
research on materials for 
high-speed aircraft, nuclear 
components, missiles and 
rockets. 

Metals science research is 
looking for ways to develop 
materials that are strong yet 
light, and able to withstand 
the high temperatures which 
missiles and aircraft demand. 

What does it mean for 
Canada? 


which minerals will specifi- 
cally burst into a new round 
of growth. 

Early indications are that 
demand will be spread out 
through the various newer 
metals. 

But Canadian mining is al- 
most certain to benefit from 
the plans now hatching in 
Washington. 

Developed deposits of col- 
umbium ore, for example, 
give Canada the lead in 
North America as a potential 
source of supply. 


Blind River and elsewhere. 
Beryllium has been found 
here. There are widely- 
scattered lithium deposits in 
Canada, one in full pro- 
duction. 
Slow Progress 

Progress in metallurgy of 
these metals has been slow. 
But signs are the drive will 
step\up to meet the new re- 
quirements of the growing 
missile-aircraft-nuclear field. 

In missile-making, a wide 
variety of metals are involv- 
ed. 





have specialized functions 
and must have special prop- 
erties. No one metal is going 
to dominate this market, ac- 
cording to Washington plan- 
ners. 

But the military buildup 
points to new demand for 
Canadial. mineral supply. 
And government programs 
could lead to opening up 
wider civilian markets for 
these metals. 

A deal between Rio Tinto 
Mining Co. of Canada and 
Dow Chemical for recovery 


You get all three with our exclusive — all from one source to save you 


Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 

Proposals, sketches, design layouts, 
specifications, materials, construction 


time and money. All this and more — 
assistance In procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 
If there's a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


FINLEY W. McLACHLAN unmireo 


General Contractors 


195 Fairbank Avenue, Toronto. RUssel 1-566] 
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ings have been turned up in 
Canada, and exploration has 
been carried out recently on 


a property at Greer Lake on 
the Winnipeg River in Mani- 





toba. occurrences on 45 d Ke out 


Dalhart Bervilium Mines & of 165 found on its Manitoba 
Metals Corp. has tound bery! property. The othe 120 


dvkes are being investigated. 


Thorium is available from In rockets, various parts of thorium and the rare 
earths as by-products of 
uranium production is unde: 
Way. 


It is still too early to know 
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There's nothing official vet. 
| but it appears likely that 
these plans are linked to 

CONWEST EXPLORATION | °° 
| temperature resistant alloy 


that will be used in high- 


COMPANY LIMITED Sean ae 
Rio Tinto and Dow have 


formed Rio Tinto-Dow Ltd. 
to carrv through the thorium 
project 


Mining Properties Optioned Se ies ta 
Lake-Winnipeg River areas 
and Developed 





of Manitoba, a number of de- 
posits have been indicated 
including those of Montgary 
Explorations, Lithia Mines & 
Chemicals, Lithium Corp. of 
Canada, Violamac Mines. 

At Beardmore, Ont., Nama 
Creek Mines, Aumacho River 
Mines and Jean Lake Lith- 
ium Mines have drilled prop- 
erties. There are other ex- 
plored prospects at Herb 


CASSIAR ASBESTOS CORP. LIMITED || °°... gv P= 
-s and Cosgrave Lake in On- 


Cassi B.C a 

assiar, oe A new wave of interest 
breaking over the potential 
application of 


, ‘ 4omTiares 
and tantalun 


1001 Federal Building, Toronto 1, Ontario 


B. -# O fhice N. B. O fice 
901 ROYAL BANK BUILDING BATHURST 
VANCOUVER 2, B.C. N.B. 


Yukon Office 
WHITEHORSE, Y.T. 








PRODUCERS OF ASBESTOS columbium 
Cassior AC 
Cassior AK 
Cassior AS 
Cassior AX 


(Asbestos Cement Fibre) 
(Shingle Fibre) 
(Shingle Fibre) 
(Shingle Fibre) 


Cassiar Ne. 1 Crude 
Cassiar AAA 
Cassiar AA 

Cassior A 


(Non-Ferrous Spinning Fibre) 
(Non-Ferrous Spinning Fibre) 
(Non-Ferrous Spinning Fibre) 
(Non-Ferrous Spinning Fibre) 


On the mining f: . big 
development is the apparent 
metallurgical success of the 


Headway Red Lake Gold 
Executive O fhice Mines and Coulee Lead & 
Beaucage Mines has a de- 


: ; ; Zine Mines program. 
Suite 1001, 85 Richmond St. West, Toronto, Ontario 
veloped columbium-uranium 


Mine Office: Cassiar, B. C. property in the Lake Nipis- 
sing district. 

Tonnage is much lowe 

han Oka but the grade is 
high, estimated to average | 5 vA 
0.86°, for 1.8 million tons. 
Additional lower grade ma- 
terial has also been devel- 


UNITED KE “~ 
NO HILL MINES LIMITED Among others interested in 


columbium is Molybdenum 
Corp. of America’ which 


SIL VER LEA D ZINC CA DM IUM holds Oka area properties on 
-~ = 
which substantial tonnages 
have been outlined. 
Main Oka Mining, Mont- 
rose Securities, St. Lawrence 


River Mines and Oka Urani- 
um have also outlined ore 


SALES REPRESENTATIVES 
Bell Asbestos Mines Limited, Thetford Mines, Quebec 
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ELECTRIC SHOVELS 


impaet to the hoist gear train and motor. 

Satisfaction with PeH ELECTRONIC CON. 
TROLS that provide finger-tip response for 
smoother motions and higher output. 

With P&H you get single-source responsi- 
bility. P&H designs, manufactures and applies 
all electric rotating equipment specifically for 
electric shovels, indispensable to mining and 
heavy construction projects. 


Mines Located Mayo Mining District } 
Users are consistently reporting their genuine 


satisfaction with the performance of P&H Elec- 
tric Shovels. Satisfaction that comes from higher 
availability, greater production and lower main- 
tenance costs. 2 

Satisfaction with MAGNETORQUE®, the 
exclusive P&H feature that transmits power 
electro-magnetically resulting in faster action 
and the almost total reduction of shock and 


HARNISCHFEGER CORPORATION OF CANADA LIMITED 


Toronto, Ontario, Canada 


Yukon Territory 


Beryllium — something of 
a metallurgical headache - 
could gain in importance as 
Administration Ofhice a result of research going 
’ ahead full swing’in the U.S. 

The big attraction of 
beryllium: its lightness, 
strength and resistance to 
heat. 


1001-85 RICHMOND STREET WEST 
TORONTO, ONTARIO 


























A number of beryl show- 











OUTLINING THE ORE body. Here two diamond drillers probe the uranium orebody. 


roubled Metal 





Waiting for the Turn 


Copper is one of Canada’s 
troubled metals. Yesterday's 
hero, it is today’s delinquent. 

Copper sparked the mining 
boom of 1955 that saw stock 
prices gyrate wildly higher. 
And it started the slump that 
knocked the props out of the 
base metal stock market. 

It’s almost two years since 
copper reversed a sharp price 
rise and tumbled precipitous- 
ly. Throughout the slump, 
the mining industry and in- 
vestors kept looking for a 
turning point. 

That turning point has yet 
to arrive, although there are 
some signs that a base is be- 
ing built up for a retrsal 
and better days for copper 
mines. 

Canadian copper is largely 
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produced in conjunction with 
other metals like nickel, lead, 
zine and gold. It is difficult 
to reduce production of cop- 
per since often the “other” 
metal is the one sought and 
copper is the byproduct, 

Thus Canadian mines — 
ranking fourth as supplier: 
so far have largely been forc- 
ed to ride along the bumps of 
the confused world coppet 
picture. They could not read- 
ily reduce production, con- 
serve ore and generally pull 
in their belts. 

Instead they have had to 
go on producing the metal, 

Are Exceptions 

There are, of course, 
ceptions.* Tumbling copper 
prices from the 46c a lb. highs 


exX- 


of 1956 to the current 25c Ib. 





: hw 








ST. MAURICE GAS INC. 
(N.P.L.) 


Capitalization: $1 Par Value 


AUTHORIZED — 3,000,000 shares 
OUTSTANDING — 2,000,150 shares 


Registrar and Transfer Agents 
. ‘ 


Chartered Trust Company 


388 St. James St. W., Montreal, P.Q@ 
34 King St. W., Toronto, Ont. 


Executive Offices: Suite 700, 455 Craig St. West, Montreal 











level (Canadian copper is 
24.5¢c as a result of difference 
ir exchange rates) took their 
toll. 

Copper production in 
Canada was reduced by only 
some 17.7 million lb. with a 
total of 692 million lb. output. 

sut_ value of the metal to 
the nation dropped to $199.5 
million in 1957 from the rec- 
ord $292.9 million of 1956. In 
value, copper ranked second 
to nickel. In 1956, it was the 
king of Canada’s mineral in- 
dustry. 

Briefly, although copper 
production was reduced 3°, 
in volume, it was down 32% 
in value. 

—Mines were forced to 
close, near producers delayed 
plans, exploration for the 
metal slackened. 

Woodgreen Copper, a smal! 

B. C. operation, went into 
bankruptcy, Granby Consoli- 
dated closed a high-cost B. C. 
mine, Coldstream Copper 
started its new Shebandowan 
area mine and then decided 
to shut down until prices im- 
proved, 
Generally, Canadian min- 
ing profits were hurt, divi- 
dends cut into and no signs 
yet that investors could ex- 
pect improvement. 

Canadian mines producing 
copper-lead-zinc are most 
vulnerable because of the 
price slides in all three 
metals. 

Copper-nickel producers 
aren't as wide open but there 
are some doubts regarding 
strength of nickel demand. 
Many newcomers had been 
counting on premium prices 
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Delegates to the Sixth Commonwealth 
Mining and Metallurgical Congress get a 
Closeup of New Brunswick’s Base Metal 


Operations. . 


.an industry that is pacing 


the expanding economy of this Canadian 
maritime province, 


NEW BRUNSWICK 
DEPARTMENT OF LANDS AND MINES 


Hon, Norman Buchanan, M.C, 


Minister 


W. W. McCormack 


Deputy Minister 
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for nickel to bring their prop- 
e‘ties inio production or to 
provide the added revenue 
for fast repayment of debt 
incurred in getting into pro- 
duction. But these premium 
markets for nickel weakened. 


Best Position 

Copper-gold producers pos- 
sibly are in the best position. 
Mines with a high gold con- 
tent in their ore are in fortu- 
nate position of having a solid 
base of income from sales of 
the monetary metal. 

Also while the price of cop- 
per has been sliding, the 
price of gold has improved 
as a result of declines in the 
exchange rate on the Cana- 
dian dollar. 

Across Canada, here are 
some of the highlights of ac- 
tivity in copper mining: 

On the west coast, the 
squeeze on copper prices hit 
hardest. Besides shutdown of 
Woodgreen because of bank- 
ruptcy, Granby closed a 
high-cost operation which 
was running out of ore and 
suspended work on _ the 
Phoenix mine which it was 
planning to reopen. 


Midwest Copper and 
Uranium suspended _§ ship- 
ments and Britannia Mining 
& Smelting closed after oper- 
ating briefly only because of 
federal government assist- 
ance in covering losses. But 
important exploration is 
under way in Highland Valley 
and Granduc. 


In Manitoba, Hudson Bay 
Mining & Smelting is feeling 
the pinch and recently re- 
duced its rate of dividend 
payment 


Copper News 

Ontario made the bulk of 
copper news as the discover- 
ies of earlier years were 
brought into production. 

Key spot was Manitou- 
wadge where two mines 
started up in 1957, These 
were the giant Geco Mines 
plant and Willroy Mines — 
both copper-zine producers. 


They illustrate the time lag 
in mining of about three 
years from discovery to pro- 
duction. When'they were dis- 
covered, copper was riding 
high. One mine that was 
scheduled to start production 
cancelled its plans. That was 
Consolidated Sudbury Basin, 
a Ventures-directed property 
that, like so many other min- 
ing properties across Canada, 
is awaiting improvement in 
metal markets. 

Activity in the Chibouga- 
mau camp slackened but 
Merrill Island Mining is 
bucking the world trend of 
copper prices and recently 
started mill operations. 

Its officers look for higher 
copper prices sometime in the 
near future, 

Opemiska Copper, Camp- 
bell Chibougamau and Ana- 
con Lead continued produc- 
tion in Chibougamau, Beat- 
tie-Duquesne and Lyndurst 
suspended operations and 
many promising prospects 
were forced to reduce activ- 
ity. 

Chibougamau Jaculet stop- 
ped all exploration when fur- 
ther work failed to live up to 
earlier ore indications. 

But Copper Rand is going 
ahead with exploration and 
development, aiming at even- 
tual major production. 


In New Brunswick, Heath 
Steele Mines went into partial 
operation and Brunswick 
Mining & Smelting is still 
trying to decide on actual 
production plans although it 
is working ahead on en- 
gincering for the project in 
the Bathurst area, 

Maritimes Mining started 
output at its Tilt Cove mine 
in Newfoundland but is de- 
laying production at the 
Gullbridge Mine. 

All these properties which 
to some degree depend on 
copper for their continued 
existence must look to the 
world for any signs of future 
prospects. 

Copper is an international 
commodity. The boom days 
of 1955 and early 1956 were 
the result of shortages of cop- 
per in relation to demand. 

The slump since mid-1956 
mirrors the oversupply of 
copper that occurred as a re- 
sult of mine expansions and 
discoveries. 


Wide Variety 
Because copper is used in a 
wide variety of durable 
goods, the general pace of 
business must be watched 
carefully to ascertain its fu- 
ture. Utilities, automobile 
and building industries are 
the three major keys. 
Activity in power construc- 
tion and demand and use of 
electricity has the major im- 
pact since it is calculated that 
some 60% of copper is used 
directly or indirectly in these 
areas 
Any major growth in pow- 
er use would be important for 


copper. And thus, general in- 
dustrialization in backward 
areas is looked for by copper 
producers. 

The automobile industry 
has been having a difficult 
time and its lower rate of 
production in North America 
has helped reduce demand 
for copper. 

Similarly, housing and 
building industry drop in the 
U. S. last year had an impact. 

But there are signs that 
housing activity has increas- 
ed and auto makers are hop- 
ing for improved markets 
this spring. 

Meanwhile, Canadian cop- 
per mines are faced with a 
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few threats from their U. S$ 
markets. That is why they 
are making such strenuous 
efforts to develop business in 
other countries. 

Noranda Mines has had un- 
der way a strong sales cam- 
paign in South America par- 
ticularly, and about tw 
thirds of the copper in the 
Noranda pool is sold at 
London price levels. 

Threats in the U.S. are the 

robable resumption of 1.8c a 
lb. tariff suspended during 
the Korean War but due to 
come back July 1, 1958, un- 
less there is an unexpected 
extension. 

Meanwhile, if U. S. coppe: 
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... Mining industry production of metals and minerals 


ME | Al S AND MINE RA 


Did you know that the total value of Canada's mining industry 


produc tion by 


) ] ] I i ! ] 
1980 may De about nree and a Nall 


toda. 's levels oe that exports o} metals and industria! minerals 


] : 
may be four times as large aS al present, accounting for fully 


one third of the country s commodity, exports? [hese a1 


hgures from the Gordon Report. English Electri: 


is helping the mining industry to reach thess 
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(in thausanas of short tons) 


Copper 

Nicke| 

Gold 3 
Zinc 44.9 
lron Ore ] 923.3 
Lead 167.9 
Asbestos 595.7 
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Typical English Electric 
wear controlling the 


Type HD8 indoor metalclad 
2300 volt distribution system 


installed in a recent mining development. 
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canada Limited and John Inglis Co. L ated companies and part of 


the world-wide English Electric Group. Some of their products are: 


ENGLISH ELECTRIC 
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Motors, transformers. switct 
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hydraulic turbines, generators, special industrial drives 


lor metal working, paper making, mining and smelting 


JOHN INGLIS 

Paper Making Machinery, S 
Vessels, Marine Turbines 

and Air Conditioning Systems 


ENGLISH ELECTRIC COMPANY OF CANADA LIMITED 
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Lake Shore Mines 


Wright-Hargreaves Mines 





Maliartic Gold Fields 





East Malartic Mines 
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NicKenzie Red Lake Gold Mines 





Belcher Mining Corporation 





Le Moyne Ungava Mines 


Perron Gold Mines 
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THERE I$ NO SUBSTITUTE FOR GOLD 


Economists are in general agreement that gold will continue to be the key- 
stone of world trade and International Finance for the foreseeable future. 
And it is the considered opinion of the Directors of Litthe Long Lac Gold 
| 


Mines Limited that the price of gold must eventually make a major upward 


move, 


For this reason Little Long Lac policy has as its primary objective the 
! . : . ' , 
development on a growth basis of the individual companies in the Litthe Long 
Lac sphere so that they can obtain for all shareholders maximum participa 


tion in this future potential. 


* 


[In order to participate in a growth programme to an extent important enough 
to provide real benefits to all shareholders, a substantial treasury 1s essen 


tial. For this reason dividend payments are not at present being disbursed. 


The benefits of capital appreciation are being planned for by a farsighted 
policy of investment in other gold producers and by an imaginative and vig 
Orous programme of exploration as evidenced by the Ungava and 


Whale discoveries last year. 


Little Long Lac control of various mining companies has provided dire« 


Immediate benefits to these companies. Centralized administration for 


company has reduced its management costs by as much as 50 per cent. 
Interavailability of personnel and merging of production facilities has also 
effected cconomies. Mine exploration and development have been financed 


and carricd out to a degree impractical if not impossible, for many of the 


individual companics. 


The importance of Little Long Lac and its Associated-Companies in Canada's 


gold industry is highlighted by the following figures:— 








1957 gold production Estimated 1957 gold production 
LITTLE LONG LAC INTERESTS ALL CANADIAN COMPANIES 


$15,700,000 $146,000,000 
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Tomorrow’s Mining Frontiers Are Ready to Explode 
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the producers ery has attracted wid 
and 


Among puopiie thers could 
companies in the district are Headway of 
Red Lake, Coulee Lead and Zine. in 


Baffin What's Needed 


iron 
Generaily, the mining industry needs 
these conditions to bring into produc- 


row from North Bay, Beaucage Mines now to be undertaken. e among 
trving to solve the extraction process 


By FRANK KAPLAN 


all eadv 


extensive areas nave neen 


this 


An explosion of growth is tomorrow ge 
ullt-in for Canadian mining. northwestern Queber 
The major emphasis on exploration 

in recent years with international min- 

ing flocking into Canada has 
outlined vast new ore deposits. 
These camps of tomo: 
await only proper economic 
ditions. 
Here is a 
some of the new 
likely to add to 
mineral output. 
The dav when it is 


columbium - tantalum - uranium 


for its 
The discove YVndlicate con tis of! 
Leitch Gold Mines, Teck-Hughes Gold, 

stern part Dome Mines, Highland-Bell, Iso Urani- 
Ultra- um Mines and Area Mines. Newmont 
nan tion the many discoveries made in the Mining Corp., the U. S. giant, has a 


past few vears of hectic 


find 

Mattagami—A major find of zinc- of 
copper-gold-silver is being developed exploited as this far 
by the Mattagami Syndicate consisting of 
of Leitch Gold Mines, Teck - Hughes, 
Dome Mines, Highland-Bell, Iso Urani- 
um and Area Mines. 

Mount Wright—A subsidiary of Unit- 
ed States Steel is working ahead on gi- 
deposits. Clearance obtained 
for a rail line and final decision and 
production schedule expected momen- 
tari 


deposit 


being 


Island—-Long-known 


and 





ore coal now are 
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Canada starts 
Shawkey Mines and Rio 
the island 
Bathurst — 
Smelting stil! 
signal on its 
work completed. 
Woodstock - 
Brunswick with 


mining row 
. activity: Senn 


ground bh OTT : | } } \ I Cnou;, Ore 
Kennco Cop- tg hac] 
ff Kennecott 


quired a large biock of 
Conwest Exploration a: | _ 
per ( ¢ anaadian SUDSICI. Vines Wh) I > y ‘ ity ’ } j 
Copper) is active at Mattagam: which is not \ economic’ in ti ae 


the con- 
> An end to world surpluses in metals 


like copper, lead and zinc. Better mar- 
keting prospects for iron which swung 
rapidly from a shortage into a surplus 
POsItion, 


Mining & 
go - ahead 
Pilot 


Brunswick 
final 
pre pert vy. 


f Anglo-Rouyvn 


cross - Canada picture of awaits iseeeatt 
. ». tare 

areas Which are most zinc-iead 
the nation’s future New Hesco. nadie tneation 


Marchant and 


East Sullivan Mines, 
Norvallie, Roche Mines, 
> Development of uses and markets for a host 
atom-age minerals like lithium, mol- he district 


ant uuron 


Another area of New 
manganese 


Materials, 


n Queodec 
~? yee " 
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the 
through a 


decided t start ern town 


Lion. 


production of these projects to a large 
degree depends on world 

Canada become the 
for a large part of the world’s raw ma- 
terials. 


Tomorrow's frontiers 


need 


has storehouse 


are read\ Lo- 
a’ 
to east: 


developing a 


From west 

Granduc Mines 
copper property in B. C 

Highland Valley-—Three U. S. coppe: 
‘iants are spearheading development 
of low-grade, massive copper orebodies. 

Pine Point—Consolidated Mining and 
Smelting has outlined what may be the 
lead - zinc deposit A 
the federal 


giant 


world’s 
railroad, being discussed by 


largest 
government, is necessary. 
Lac La Ronge 
here with Rie Tinto Mining Co. of Can- 
ada leading in development through it 
Anglo-Rouyn Mines. 
Snow Lake—Hudson 
Smelting has assured 
Flin Flon smelter wit! 
per-zinc property, : 
Cat Lake L, deposits have 
been proven in this area by Montgary 
Explorations, Lithium Corp. of Canada. 
Beardmore the mineral 
in this 


Copper is the mineral 
> 


Bay Mining & 


CODp- 


Lithium is 
area Nama Creek Mines 
active in outlining a it. Leitch 
Gold remains a consistent gold p 
in the area.) 

Belcher Islands 
Belcher Mining Corp. seeks ma 
financing 

Great Whale River 
has been located in v: 
markets being sought 

Bruce Lake-Papaonga Lake—|: 
has been located in these areas by Iron 
Bay Mines and El Sol Mining. 

Lake Nipissing — Almost a stone's 


With 
depos 


OadUCe! 


Iron is t} 


on ore 


Jones and Laughlin Steel Corp. of 


Pittsburgh has taken up its option on 
and held by Quebec Cobalt and Ex- 
ploration, 

Wabush Lake Canadian 
properties are being examined by a 
svndicate of iron companies with new 
production from the general area plan- 
ned by Steel Co. of Canada and Pick- 
ands Mather. 


Javelin’s 


Ungava Bay—Another “on the verge” 
area where iron ore is. proven, 
omics worked out by Atlantic Iron Ores 
and Oceanic Iron Ores. Firm markets, 
financing being sought. 

Oka Atom-age minerals, columbi- 
um and tantalum. Metallurgical prob- 
solved with financing 


econe- 


lems considered 


Strategic 
subsidiary, has worked out processing 
methods, now dickering for mone’ 

Gullbridge—Maritimes Mining which 
recently started production at its Tilt 
Cove mine is hoping to turn Gullbridge 
into a producer when copper markets 
are bette: 

Baie Verte — Advocate Asbestos has 
indicated an extensive asbestos deposit 
and is seeking financing. 

Across the 
others which 
of development in areas 
already is production. 

Companies like Consolidated Sud- 
bury Basin, Consolidated Mosher, Cop- 
per Rand, Aconic Mines, Canalask 
Nickel, Consolidated Fenimore, and 


nation there are many 


are in advanced stages 


where there 


vybdenum, columbium and tantalum 

> Easier money conditions and more 
confidence in long-term plans that will 
induce financiers and individuals to in- 
vest in mining projects that couldn't 
possibly start producing for two to three 
vears. 


*) 


The mining industry and the 


entre- 
preneur have hardly slowed down the 
activities. 2 
Exploration for new mineral pros- 
pects continues at a comparatively 
brisk pace the nation. 
In 1957, what could prove to be 
of Canada’s major mineral discoveries 
was made in the Mattagam: of 
Quebec by the Mattagami Syndicate. 
zinc-copper-gold-silv: discov- 


aCrOss 
one 


ar@a 


The 


Canada’s Newest Mines 


TO START PRODUCTION 1958 


STARTED PRODUCTION IN 1957 


Can-Met Explorations 
Cayzor Athabaska 


tEmpire Development 


Maritimes Mining 
Northspan Uranium 
North Rankin Nickel 
Rayrock Uranium 


uranium mine and mill. Blind River area, Ontario 
vranium mine, Beaverlodge district, Saskatchewan, 
Consolidated Denison: vranium mine and mill, Blind River district 
*Coldstream Copper: copper mine and mill, Shebandowan area, Ontario, 
iron mine and concentrator, 
Faraday Uranium: uranium mine and mill, Bancroft crea, Ontario. 

Greyhawk Uranium: uranium mine, Bancroft area, Ont. 

Gece Mines: copper-zinc mine and mill, Manitouwadge, Ont. 

Heath Steele Mines: lead-zinc-copper mine and mill, Bathurst area, N.B. 
Lake Cinch Mines: uranium mine, Beaverlodge area, Saskatchewan 

Lorado Uranium: uranium mine and mill, Beaverlodge area, Saskatchewan. 
copper mine and mill, Tilt Cove, Newfoundland 

three uranium mines and mills, Blind River area, Ontaric 
nickel-copper mine and mill, Rankin iniet, N Ww 
vranium mine and mill, Marion River areo, N.W.T, 
Willrey Mines: copper mine and mill, Manitouwadge, Ontario. 


Port McNeil, B.C. 


*Cowichan Copper 
Canadian Dyno 


tHilton Mines 
Lake Asbestos: 


National Asbestos 


~ 


a Rexspor Uranium 


copper mine ang mill ¥ 


uranium mine ond mii! 


asbestos mine and mil!, Thetford Mines 


uranium mine and mill 
Stanleigh Uranium: uvronium mine and mill 
Stenrock Uranium: uranium mine and mill, Blind River areca, Ontario 


ancouver Island, British Columbia 


Bancroft area, Ontario 


Carey-Canadian: asbestos mine and mill, southern Quebec 

iron mine and concentrating plant, Bristo!, Quebec. 
asbestos mine and mill, Black Lake area, Quebec 
Lowphos Ore: iron mine and concentrator, Kirkland Loke orec, Ontario. 
Merrill Island: copper mine and mill, Chibougamau area, Quebec 
Milliken Loke Uranium: uranium mine and mill, Blind River crea, Ontario. 


Quebec 


New Manitoba Mining: nickel copper mine and mil!, Cat Loke area, Manitoba 
Potash Company: potash mine and mill, Saskatoon area, Saskotchewan 


Kamloops area, British Columbie 
Blind River areca, Ontario 


tWestern Nickel: nickel! mine and mil! near Hope, British Columbia 


*.-closed in February te await better copper prices and markets. 


t—<closed for winter. 


Will re-censider in spring. 


t—elready in production 


Quiet Checking 





tnere are oO 


And 
hich are being quile 

nsive airborne geophysics 
emploved in Manitoha, 
Saskatchewan as well as Onta! 
Quebec. 

In the Noranda area, British « 
Consolidated Zine Corp.., 

g up Lerestlil 


property 
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f Consolidated 
Vauze. 

Noranda Mines 
in the Mine Centre 

In Manitoba, Winteri 
Herb Lake centres of attraction 
International Nickel and Rio Canadian, 
Hudson Bay Mining, Sherritt Gordon, 
Parmalee, companie 
have been making interesting finds since 
Inco decided to go ahead with its M 
Thompson project. Majo: 
Texas Gulf Sulphur and Selco 
ation | 

Parrex Mining Syndicate 
the Manitoba-Saskatchewan border and 
Hanson Lake Mines 


and 


dale 


: . , .¥ 
and lila@fiy Oviiecl 


l”anK- 
ris re 
Explor- 
are In the area 


‘ 
Didlne 


its SUCCESSO! 
underway a 
development program. inal 
companies in the syndicate included 
Noranda Mines, Teck-Hughes, New 
Dickenson, Crowpat and Consolidated 
Goldfields. 

These syndicate operations have bee 
typical of exploration in the past yea! 
Mining companies have been joining 
forces to carry out the various expen- 
sive stages of preliminary exploration 
in Virgin ground . 

Aerial surveys are used 
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A COMPLETE MINING, 


mew te eee ee ne 


Uranium: Canada’s ‘Atomic’ Metal 


Blind River uranium de- 
velopers are heading down 
the last stretch of a race to- 
ward annual production of 
round $200 million. 

Five companies are now in 
production, three others are 
moving their mills into tune- 
up operations. 

At full blast, this camp 
will have milling capacity of 
around 34,000 tons daily — 
about 80% of all Canadian 


capacity. 

Mines are working on 
premium price government 
contracts that total over $1 
billion. 


Algom Uranium 


Algom Uranium Mines Ltd. 
owns two Major uranium 
mines in the Blind River area 
of Ontario, each equipped 
with a 3,000 ton mill. 

Following a tune-up peri- 
od, both mines were official- 
ly placed into production on 
Feb. 16, 1957, and since that 
time mills have been work- 
ing, on average, at rated 
capacity. 

An over-run of $8.5 mil- 
lion in estimates was experi- 


enced in bringing the two 
properties into production, 
shareholders were told in 


April, 1957. About $4 million 
of this amount was in en- 
Jarging facilities over the 
original estimates. 

Marketing contract with 
Eldorado Mining & Refining 
provides for the sale of uran- 
jum concentrates to the value 
of $206.9 million with deliv- 
eries to be completed by Jan. 
1962. 

Gross production revenue 
of company for the year 1957 
was $44.2 million. Net oper- 
ating profit before deprecia- 
tion and write-offs was $18.2 
million. (These are provi- 
sional figures subject to ad- 
justment. ) 

During the year, 1,117,856 
tons of ore were milled at the 
Quirke Lake mine for an av- 
erage daily production of 
3,063 tons while 872,526 tons 
were milled at the Nordic 
mine from Mar. 1, 1957 for 
an average daily rate of 2,851 
tons. 

Average grade of ore pro- 
cessed by the mills was 2.32 


lb. U,O, per ton; average re- 
covery was $22.20 per ton. 
At Dec. 31, 1957, outstand- 
ing debt of company was 
$38.9 million which included 
a $15 million first mortgage 
bond issue securing a bank 
loan for the same amount. 
Cash on hand at that date 
was $606,000, receivables 
$7,460,000 while ac- 
counts payable, accrued 
charges including Ontario 
mining tax totaled $4,751,000. 
Preston East Dome Mines, 
which held 1.226.850 Algom 
shares at Dec. 31, 1956 ac- 
quired substantia! further 
holdings from Rio Tinto Can- 
ada in 1957 assuming share 
control of Algom. Preston 
now has 51.19% of shares of 
Algom’s outstanding shares. 
Algom holds a share inter- 
est in Rio-Tinto-Dow Ltd., 
formed to produce thorium 
from by-product materials of 
Blind River uranium mines. 


were 


Can-Met Explorations 


Can-Met Explorations Lid 
owns a producing uranium 
property at Quirke Lake, 
Algoma-Blind River area, 
Ontario which went into pro- 
duction on a tune-up ‘basi 
in October, 1957. 


Company is presently 
treating 1,000 to 1,200 tons 
per day and is expected to 
reach its 3,000 ton capacity 


by mid-1958. 

Contract with Eldorado 
Mining & Refining provides 
for the sale of $79,670,000 of 
uranium concentrates to be 
delivered within the next five 
years. Shipments began in 
December 1957 and are to be 
completed by Mar. 31, 1963. 

Financing to put the com- 
pany into production was 
originally arranged by an 
issue of $18 million of first 
mortgage bonds in June, 
1956. 

Subsequent costs have been 
met by sale of investments 
at a profit of $1.7 million, a 
bank loan of $2 million and 
an additional $3 million is 
now being negotiated. Total 
expenditures are expected to 
be about $24 million. 

Grade of ore being 
is below mine average, but as 


milled 


the main ore zone is opened 
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THE CUMCO CORPORATION LIMITED 
FREE 


Only the well-informed 


can protit consistently 


actual, unbiased, accurate, up-to-date 


are the basic ingredients necessary to any successful 


information 
} 


stock market investment or speculative program. 


Re sure of the accurac\ 


and oil stock market information 
your profits should automaticall\ 


OIL 


and timeliness of 


the mining 
: 


Trecelve », ana 


follow. 


MO 


MARKET AND 
NEWS-ANALYTIC 


As Broker-Dealers specializing in mining and oil se- 
curities, We are 1n a position to furnish vou with the 


type < 


f timely, factual information on which 


SuUCCeSS- 


ful market programs may be based. 


FREE 


SERVICE. 
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THE IRON INDUSTRY OF CANADA:—A clea: 


of the Canadian iron-steel industry, together with sugges 


ou 


ons as to how you may possibly profit from the tremen 
dous iron boom now proceeding 
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REPORTS ON SECURITIES: —Straigh!-from-the-shouide: 


reviews of securities in which you are interested. 


{3 


-— 


SPECIAL REPORTS:—As various, promising issues emerge 


a8 potential money-moakers, we will be pleased to analyze 
them and send you our opinions and interpretations... 


opinions and 
extremely helpfu! 


{4 
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interpretations 


DETAILED REPORTS ON SPECIFIC ISSUES:—From 


which we believe can be 


ime 


to time we will send you detailed reports on such com 


panies os Monpre 
Prince Mines 


we may act as 


Mining Company 
Limited and other speculative issues wherein 


principals in shore 


Limited, Copper 


Gisfribution 


The above items are vours 
REE of any charge 
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THE COMED CORPORATION LIMITED 


“~ aa * = 
330 Bay weet Suite 20 


o 
Toronto, Ontario. Canada 


Gentlemen: As per your offer 
complete information on Monpre 


‘ ° -_ 
Copper Prince Mines Limited. 
chures, pamphlets and other 


piease send 


together with 
information 


me—a » 
Mining Company Limited and 
the following bri 


(1) THE IRON INDUSTRY OF CANADA 


(2) SPECIAL REPOR('S 


Also please send me 


| 


inf ‘vy -) 
MniOrmMatl 


(3) DETAILED REPORTS 


» +) Pa] . ~ ery? . 
on the following security 
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up, grade is expected to im- 
prove. Ore currently being 


mined from No. 1 and No. 2 
shaft areas averages about 


1.6 Ib. uranium oxide pez ton. 
made 


the 


Provision is being 
for ready expansion in 
mill and for a thorium recov- 
ery section which may be 
added if thorium becomes 
saleable in commercial quan- 
tities. 

Ore reserves have been un- 
officially estimated at 6.5 mil- 
lion tons grading about 
0.10% or about 2 lb.U:Os pe: 
ton across a width of 15.7 ft 
If ore body extends beyond 
the area already outlined, the 
ore potential will be much 
greater. 

Company 
covering about 825 acres in 
the Quirke Lake sector, Al- 
goma-Blind River 
Other properties held com- 
prise 13 claims, Brougham 
township, Bancroft 
Ont., and a gold prospect, 22 
claims, Louvicourt township 
Quebec. 
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Perini Lid., 
building Can-Met’s plant, has 
filed a writ under the Ontario 
Mechanics Lien Act against 
Can-Met for $1,889,500. Offi- 
cials of Can-Met state that 
the company is preparing to 
file a counter-suit against 
Perini for $1,905,506. 

President Stephen B. 
toman of Can-Met states 
that the suit in no way re- 
flects any financial strain be- 
ing suffered by company. 


Consolidated Denison 


Consolidated Denison 
Mines Ltd. is the 
world’s largest uranium min- 


rated as 


ing and milling operation. 
Company owns one of the 
largest known uranium ore 
bodies —- reserves are esti- 
mated at over 136 million 


tons—at Quirke Lake in 
Algoma area 
sefore its opening 
on Sept. 23, mill had 
been run on a tune-up basi 
Daily 
creased 


2 600 tons 


Ontario's 
official 


¢ ry 
LYoi, 


capacity has _ in- 
from September 
to about 4,600 ton 
currently Full capacity of 
6,000 tons daily is 
for June 1958 
Volume of ore from No. 1 
shaft has been running 
tween 3,300-3,400 tons daily. 
Remainder needed for the 
current 4,600 ton rate 
comes from No. 2 shaft which 
was recently joined to No. |] 
by a half-mile long incline 
expects 
tonnage from No. 2 as 
moval of ore 
working 


Ore srade 
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dally 
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reached 2.iU- 
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month or so 


earl Further improve- 
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\ pal ing eq 
ment can handle tonnages 
well in excess of toda’ Two 
grinding circuits ive han- 
dled more than their rated 
capacity of 3,000 tor eac] 
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also handled up to 202 above 
minimum daily capacity of 
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Consolidated Denison has 
$201.9 
uranium oxide con- 
centrates to Eldorado Mining 
& Refining, C 
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>in excess of $10 muiullio! 
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» Eldorado unaer we tl 


of its contract 

Perini Ltd. has filed a $2.6 
million mechanics lien 
against the compa! These 
os ’ s 


apparentiy from 


unpaid bills in the course oi 
const ct 
( 2. ‘ ‘ 1 Denison 4. 
oposing action against 


Perini 
apparently, overcharges on 
construction, e 
rentais, etc. 


Milliken Lake 


Milliken Lake “Uranium 
Mines Ltd. owns and is pre- 


paring for production a uran- 
ium mine in the Elliot Lake 
ector of Ontario's Blind Riv- 
er district, 

It 3.000 ton a id lea 9 
plant is expected to begin 
operations in April 1958 and 


reach full 


four months 
Marketing contract with 
Eldorado Mining & Refining 
provides for the sale of ove 
9.1 million lb. of uranium 
oxide (U,O,) for $94.5 mil- 
lion during the five year per- 
iod ending Mar. 31, 1963. 


Capacity within 


from that date 


Eldorado has an 
extend the contract to Dec. 
31, 1966. 

Shaft sinking was complet- 
ed by mid-December last 
year. Production shaft was 
bottomed at 3,400 ft. and 
service shaft at 3,070 ft. Lat 
eral development is now un- 
der way. 

Company t wil 
able to build up tonnage to 
full capacity at a more rapid 
rate than orig@ially expected 


option to 


feels ¢ v i ne 
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Both shafts intersected the 
indicated body. In the 
service snaft, 15.6 ft. of 
were exposed averaging 2.75 
lb. of uranium oxide per ton. 

Production shaft 
beds, one seven ft. thick av- 
eraging 1.42 lb. per ton, the 
other 12 ft. thick, averaging 
2.51 lb. per ton. 

Total capital requirements 
to bring mine into operation 
and provide inventory and 
initial 


estimated at 


ore 


ore 


cut two 


ein ‘FY ‘ ra 
working capital ar 


$24.8 
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Mion 


senior financing arranged in 
sel he 4 > 7 . 

March 195% provided come 

pany Witn $25] million 


through sale of a first 
gage bond issue 

Company is managed and 
controlled by Rio Tinto Min- 
ing Co, 

In January of year, a 
new company to produce 
thorium products from uran- 
lum waste was formed b\ 
Rio Tinto and Dow Chemical 
of Canada Milliken 
Lake Uranium Mines, North- 
span Uranium Mines and AIl- 


wit! 


gom Uranium Mines having 
share interest New com- 


Rio Tinto- 


pany lame 


Dow Ltd. 


Vorthspan Uranium 


Northspan Uranium Mines 
Ltd. holds three major ura! 
ium properti n Ontario s 
Algoma region. Company is 
a merger of Lake Nordi 
Uranium Mines, Panel Con- 
solidated Uranium Mines a: 
Spanish American Mines. 


lorthspan’s Lak 
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ium oxide was shipped to EI- 
dorado Mining & Kefining 


Ltd. on Nov. 30, 1957 

Up to Jan. 16, 1958, some 
219.139 lb. of uranlum oxide 
aggregating $2.2 million, had 
been delivered to Eldorado 


according to Rio Tinto Co 
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an property, the ser- 
aft has been com- 
pleted and production shaft 


that stage. Work 
was Slowed through necessity 
of sealing off underground 
water. 

Mill at this site is nearing 
completion and subject to 
continued control of the wat- 
er problem, production from 
this mine at 2,000 tons daily 

expected to be attained 
this summer. 

Initial operations will be 


neal ing 


oe 


accelerated through a stock 
pile of 62,000 tons of ore { leliver concent 
the Buckles mins (averact $90.5 
grade 2.5 lb. U.O, per ton) contract. 
At the Panel 
3 000-ton mil! 
crushing operations on D Jovember 
12, 1957 and is expected t mill deferred a n 
full capacity by J 
Nearly 6,000 ft. of ur 


ry 


derground work has bes 
carried out. Shaft 
hes "ive a y . . 

by 700 ft. to provide addi- 
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GUNNAR MINES 


LIMITED 


Incorporated under the laws of the Province of Ontario 
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Beaverlodge Camp 


pit ore will have to be worked 
out. 





: Lake Cinch Mines 
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Uranium Pioneer in the North 


Canada’s first uranium 
camp—Beaverlodge in north- 
western Saskatchewan—now 
has three uranium proces- 
sing mills in operation, plus 
several! custom - shipping 
mines, 


These producers are work- 
ing toward deliveries of con- 
tracts totaling over $300 mil- 
lion to 1962-63, 


Small ore bodies in the 
camp are being mined and 
ore shipped to the Lorado 
Uranium Mines custom mill. 
The Eldorado Mining & Re- 
fining mill has also served as 
@ custom operation too. 


Farther north, another ura- 
nium mill has been placed in 
production. In the Marian 
River area of NWT. Rayrock 
Mines is working on a $15.8 
million contract, 


Black Bay Uranium 


Black Bay Uranium Lid. 
closed down its operation to- 
ward the end of last year 
due, it was stated, to 
financing conditions which 
made it impossible to raise 
funds to bring into produc- 
tion its Fish Hook Bay prop- 
erty in the Beaverlodge area. 


The property, consisting of 
48 claims, was acquired from 
Consolidated Nicholson Mines 
in 1956 after Black Bay’s or- 
iginal property, about 
miles away, had been 
pletely mined of the outlined 
Ore zones and 
piled. 

Black Bay was one of the 
mines scheduled to ship ore 
to Lorado Uranium Mines 
custom mill. ‘ 
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com- 


the ore stock- 


In a letter to shareholders 
last November. President 
F. W. Graham said that as 
g00on_as general market con- 
ditions improved, every effort 
would be made to obtain ad- 
ditional finances to complete 
the interrupted development 
program, 
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Cayzor Athabaska 


Cayzor Athabaska Mines 
Lid, started shipping ore last 
May to the custom mil] of 
Lorado Uranium Mines Ltd. 
at a rate of about 150 tons 
daily, increasing to.250 tons 
daily, 

Cayzor has a contract with 
Lorado which calls for 
livery at the rate of 250 tons 
daily until Feb. 28, 1962. The 
total of these shipments will 
be the equivalent of 2,774,000 
lb. of uranium oxide. 


de- 


The company is the largest 
hipper of ore to Lorado. 

Ore reserves, it was report- 
ed, have materially increased 
with development work and 
opening of new ore zones 
since the end of 1956. At that 
time, ore reserves were 
timated at 200,000 tons with 
an average grade basis equal 
to 6.6 |b. of uranium oxide 
per ton. 


cs- 


Kldorado Mining 


Eldorado Mining & Refin- 
ing Ltd., wholly owned by 
the Canadian government. is 
the major uranium organiza- 
tion in Canada. 

Not only is the company a 
large-scale producer and re- 
finer in its own right but it 
also is the sole buyer of ura- 
nium concentrates from all 
other Canadian producers. 

Its top official, W. J, Ben- 
nett, is the major spokesman 
for the industry. 

The company is producing 
uranium concentrate at its 
Beaverlodge, north Sas- 
katchewan mine workings 
under a $168.5 million con- 
tract, 

Milling rate was increased 
sharply in 1957 with comple- 
tion of expansion program: 
now is at a 2,000 tons daily 
rate. 

Although company does not 
release on details of 
production, it is, understood 
that monthly output will now 
be around $2-$2.4 million. 

In 1949, after some minor 
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Preducts Made by Dominion include: 


PAPER MAKING MACHINERY 


HYDRAULIC TURBINES 


and is 


PUMPS 


successes in the area. Eldora® 
do launched what at that 
time was probably Canada’s 
biggest uranium exploration 
drive on the 
Beaverlodge Lake, along the 
St. Louis fault. 
Today, the 
developed the 
along this fault for 


fast shore of 


ha 5 
bodies 
two 


company 
ore 
over 
has sunk three shafts 
still exploring and de- 
veloping ore to the east. 
After sinking incline 
shaft and developing 
bodies at Ace Lake new ore 
found farther to the 


miles. 


ani 


ore 


was 
west, 

In this area, about 4,000 ft. 
from the Ace shaft, the five- 
compartment Fay or main 
production shaft has been 
sunk to nearly 2,300 ft. and 
16 levels established. 

Now 6,000 ft. east of Ace, 
another shaft has gone down 
to develop the Verna 
bodies. This zone dips flatly 
eastward at an angle of 35 
deg. into property of Radiore 
Uranium Mines. 

The Port Radium operation 
at Great Bear Lake, N.W.T. is 
continuing at around a 200- 
ton daily rate. 

Plans were to spend some 
$7.7 million in 1957. This was 
to cover completion of the 
Beaverlodge mill expansion 
and building of a research 
laboratory in Ottawa. Also 
among 1957 projects were in- 
stallation of a solvent extrac- 
tion plant at Port Radium, 
construction of a green salt 
and uranium metal plant at 
Port Hope and provision fo! 
more housing and mine 
equipment at Beaverlodge. 


ore- 


Gunnar Mines 


G;unnar Mines, which holds 
a producing uranium 
erty in the St. Mary’s Chan- 
nel sector: of the Beaverlodge 
area, Sask., had an estimated 
net profit of $4,294,156 equal 
to $1.29 a share for the 
six months of last year. 

This Ipared with a net 
profit of 90,917,424, equal to 


first 


i | 


mile i 
WANA 


i 
WH 


} 


VALVES 


DIESEL ENGINES MINING MACHINERY ROLLING MILL MACHINERY ROLLE 


RUBBER & PLASTICS MACHINERY 


SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


POWER CRANES & SHOVELS 


prop-°* 


i 


| 


first 10 


pro- 


$2.08 a share in the 
months of commercial] 
duction in 1956. 
Production started 

tune-up on Aug. 26, 
1955 and on a regular basis 
March 1 1956. With the 
rated capacity of the com- 
pany’s mill increased from its 
original 1,250 tons daily to 
1,650 tons daily, an average of 
1.536 tons daily were treated 

mill in the, first six 
months of last year 


on a 


basis 


Of) 


‘ 


‘ . 
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But it is believed that the 
first half results of last year 
did not fully reflect the 
creased milling rate. Produc- 
tion in July, the seventh 
month. Was at a record 
$1,675,000 and the company 
believes it can maintain or 
improve that figure 
marketing 
tract with Eldorado Mining 
& Refining Ltd. provides for 
the sale of $76,950,000 of 
uranium concentrates to be 
delivered by Oct. 1. 1960, but 
a letter of intent from Eldo- 
rado covers additional pro- 
duction up to March. 31. 1962. 
The contract for this further 
sale will. not be finalized 
until the underground costs 
of mining the additional ore 
can be determined. Unofficial 
guesses suggest that the sec- 
ond contract will be about as 
large as the first but not 
necessarily at as high a pre- 
mium price per lb. 

A significant feature of the 
1957 mid-year report was 
that operating costs had been 
cut from $11.67 a ton in 
1956 to $10.89 a ton. includ- 
ing $2.82 for mining royalty 
and expense 

This compares with estim- 
ated total operating costs of 
$14.40 a ton given in the com- 
prospectus in 1954 

There is a prospect of divi- 
dends starting this year 

The open pit is a big facto: 
in Gunnar’s low mining costs 
Half the proven reserves can 
be mined in the open pit, but, 
as underground development 
goes ahead, the problem of 
mixing underground and open 
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Gunnar'’s con- 


interest 


pany's 


Lake Cinch Mires Lid., 
with its uranium ore ship- 
ments to the Lerado mill 
boosted from 75 tons daily to 
150 tons mid-October 
last. is pursuing further de- me a 7 
velopment work on its Codmiva. 
acre property in tne avel Calcium, Ib 
lodge area. Cobolt, Ib 

The Copper, ib 

Gold, troy oz 
tract with Lorado to ship ore 
containing 1.5 m : 


indium, troy 
iron ore, ton 
uranium oxide with-.a er 
value of $15,750,000 
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iron reme'i'. 
Lead, ib 
n i 
Up to the end of October, atalanioe den 
deliveries had been made Molybdenum. Ib 
totaling 11.845 tor Nickel, fb. 
having a gross value of $62 eradiom, inciup 
698 a 


Plotinum 
Selenium, ib 

troy oz 
Tellur um, ib 

Tin, Ib. 

Titanium ore, ton 
(WO;) 
(UsO8), 


Silver 
Lorado Lranium 


Lorado Uranium Mines ex- 
production from its 
uranium custom mill will 
reach 660 tons daily 
month and go up to 700 
daily by June. This corfpare: 
with 650 tons daily 
original estimates 

The company which 
a uranium property tn 
Beaverlodge area is treating 
own and from a 
number of other companies in 
the area at its mill, It has a 
marketing contract with 
Eldorado Mining & Refining 
for the sale of uranium 
centrates to the gross 
of $60,480,000. 

Mines with 
contracts for shipments 
are Cayzor Athabaska, Lake 
Cinch, National Explorations, 
Black Bay Uranium, and St. 
Michael Uranium. Black Bay 
closed down toward the end 
of last year through financ- 
ing difficulties. St. Michael 
has not shipped ore as vet 

The Lorado mill started op- 
erations in April last year 
and production from 
$203,000 in May to $603,000 in 
September with Lorado pro- 
viding about 200 tons of ore 
daily as well as 120 tons of 
sulphide ore from which sul- 
phuric acid requirements are 
produced 


It is now treating deliveries 
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Mica, Ib. 
Ccon- Nepheline 
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STRUCTURAL 


Clay products (br 
Cement, bb! 
Lime, ton 
Sand and arave!l, 
Stone. ton 
also from Lake Cinch. . 
Cavzor Athabaska and Na- 
tional Explorations, 

Acid costs have saddled the 


company with excessive op- 


GRAND TOTAL 


(Continued on page 60) 
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With 


Arsenious oxWe, (Db 


Maagnesitic-dolomite and brucite 


Mineral waters, gol 
syenite, 


Pyrite, pyrrhotite, ton 


Soapstone and talc’, ton .. 


Sodium sulphate, ton 
Sulphur in smelter aos 
Titanium dioxide, ton 
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3.997.016 2,340,015 
$15,305 46,34! 
9.065.493 1.736.178 
292,958.09 692,053,656 
151,024,080 4.436,10) 
795,390 385,000 
160,362,118 22,386.993 
7 996.897 184.700 
58,582.65!) 819.451 
4.079.890 40734467 
1.900 
841 647 955,828 
030,311 222,204,860 
ere f 163 ! 4.681.098 
15,725,992 
4,460,252 
25,497.68 1 
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2.140.432 1 000 
285,86! 
339,42) 
394.900 

3,516,670 
720,590 
383,863 
363,192 
348,278 
159.874 
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353.497 
$34,599 
3.978.025 
83.589 
081.226 
$43,377 
784.827 
847 000 
$49,311 
148.000 
464,395 
188.956 


145.724 
253,209 
726.930 
490.000 

| 743.500 
319.907 
63,981 
764.505 
54.638 
$79,952 
130,911,234 
99,696.30! 
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395,200 
461,538 
3,360 
390,804 
798.308 
256,349 
182,500 
955,150 
2,695,190 
95,798 
151.700 
714.954 
304,694 
O18 410 
052,803 
074.050 
444.038 
433,40) 
$54,300 
463,370 
$28,000 
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93.744.545 
16,563,493 
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45,442,400 
274,739,751 


2,133,941,087 








Pace 


Tomorrow 


through today’s achievements 


in research, 


design and manufacturing 


The great Canadian boom in modern wonder 
metals, notably Uranium, and the vastly in- 
creased production of base metals, such as 
iron, lead, zinc, nickel and copper, has led to 


an unprecedented increase in milling oufput. 


This call for bigger and better processing 


equipment has given Dominion its opportu- 


nity to lead in the design and development 
of ore grinding equipment, resulting in the 
demand and preference shown for Dominion 


Rod and Ball Mills. 
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Mill sizes have been increased to cope 
with modern trends toward greater unit 
output—a decade ago a 9’ diameter mill 
was considered large whereas today the 
majority of grinding mills built by Dominion 


are larger, many being 12’ in diameter. 


Dominion has the facilities and is equipped 
to build even larger mills to meet the demand 
for more and more production as Canada’s 


vast mineral potential is developed. 
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Stays Within Costs 


Three mines are in produc- 
tion and another 
start shortly in the 
uranium camp, 

These companies hold con- 
tracts calling for deliveries of 
$120.6 million of uranium 
oxide to 1962-63. 

One other company, Amal- 
gamated Rare Earth, is nego- 
tiating for senior financing of 
some $7.5 million to place 
three properties in production 
at an 800-tons daily rate. 

The company holds a lette: 
of intent from Eldorado Min- 
ing & Refining 
million. 

Amalgamated is a merger 
of three companies, Rare 
Earth Mining, Halo Uranium 
and Cavendish Uranium & 
Mining. 


. *) = 
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Bicroft Uranium 


Bicroft Uranium Mines, 
holding a $35.8 million con- 
tract, owns a producing uran- 
ium property in the Bancroft 
area and has a 1,000-ton mHI 
in operation. 

The mill is currently treat- 
ing 1,200 tons daily and the 
ultimate objective is 1,500 
tons daily, which could be 
attained by installation of 
extra equipment. 

The company is managed 
by Macassa Mines, which 
holds a large share interest. 

Production in the first fou: 
months of 1957 totalled 
$1,961,687, or $15.66 per ton 
from 125,241 milled 

Since then operations have 
steadily improved. By Oct., 
1957, at 1,200 tons per day, 
recovery was $19.66 a ton 

Development has been con- 
centrated on sinking of. No. 2 
production shaft to a level of 
1,314 ft. to establish five new 
working levels. Lateral work 
is under way on the lowe: 


is about to 
Bancroft 


a 1,100-ton daily capacity. 

On the main Cardiff town- 
ship group, five zones, A to 
E inclusive, have been deline- 
ated and most of the drilling 
has been in A and E,. 

In 1955-56 a three-com- 
partment shaft was sunk to a 
depth of 1,000 ft. Levels were 

tablished at 180, 330, 480, 

780 and 930 ft. 
Reserves of ore indicated 
urface drilling on zones 
,.. B and E and underground 
work on zone B are estimated 
at 2,250,000 tons averaging 
0.093 uranium oxide after 
applying a 12.5% dilution 
facto 

Current reserves are esti- 
mated to contain 500,000 lb. 
U, beyond requirements 
for the Eldorado contract. 


Faraday Uranium 
Faraday Uranium Mines, 
operating under a $45 mil- 
lion premium rate contract, 
earned an operating profit of 
$1,567,000 in the eight-month 
period ended Dec. 31, 1957 
This before interest, de- 
preciation, write-off of pro- 
duction expenses or provin- 
cial mining tax provision. 
The mill treated 266,807 
tons of ore in the period, in- 
cluding ore shipped from 
the nearby mine of Greyhawk 
Uranium Mines, the contract 
of which has been merged 
with Faraday’s, with ore be- 
ing treated on a custom basis. 
Gross production by Fara- 
day in the eight-month peri- 
$4,325,000 and operat- 
ounted to $2,758,- 


od wa: 
ing costs an 
O00 

The company 
charges 
an 18-month 
1957 profits. 


paid interest 
of $746,000 covering 
period, out of 
A $500,000 pay- 
ment, first under an $8,500,- 
000 first mortgage sinking 
fund provision, will be made 


ore better than drill-indicated 
grade. 

During 1957, several new 
ore shoots were opened up 
one ore length 200 ft. long, 21 
ft. wide. averaging 0.14% 
U.O,, was opened up midway 
between the two shafts on the 
450 ft. level, lying further 
south than 


previously exX- 
plored ore. 


Creyhawk Uranium 


Greyhawk Uranium Mines, 
under contract signed last 
year, is to deliver to the ad- 
joining Faraday Uranium 
Mines mill ore containing a 
total of 1.6 million Ib, U:O: b 
March, 1962. 

Faraday will pay Grey- 
hawk for the ore shipped 
ore to a en 

‘rning grades and tonnag 

ts uranium prope rty 
prises 3,800 acres in the Fara- 
day and Cardiff townships, 
3Zancroft area of Ontario. 

There are several 
groups, from main one of 
which ore has been shipped 
for treatment since Sept., 
1957. 

Deliveries made 
25. including test shipments 
made in August, totalled 
6,700 tons, of which 3,173 tons 
was taken from stockpile. The 
grade averaged 0.08°% U.O.. 

The rate of delivery is ex- 
pected to be increased to 500 
tons by April 1, 1958. 

During 1957 underground 
development proceeded at all 
levels, 

In late June. 1957, the com- 
pany reported 1,400 ft. of ore 
developed on the 100- and 
200-ft. levels averaging 
0.104° uranium oxide over 
the drift width. 

A 750-ft. haulage way was 
completed on the 325-ft. level 
and better-than-mine aver- 
age Was being recovered. 
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Northern 


Consolidated Discovery 
Yellowknife Mines had al!- 


time high production of $2,- 
697.717 from milling 50,803 
tons of ore in 1957. This com- 
pares with $2,432,972 recov- 
ered from 42,000 tons treated 
in 1956. The 1957 mull feed 
averaged an impressive 1.6 


oz. gold per ton. 


Net profit for 1957 is esti- 
mated at $765,100, equal to 
28c a share, up from $705,- 
331, or 26c a share, in the 
previous yea 


Ore reserves are considered 
Nent Dy the company to 


, ‘ soe 
t I ‘ration of ‘ »U 


‘ IDport afl Ope 


. 


tons daily for three years 


The company is participat- 
ing in the financing and de- 
velopment of a promising 
gold property held by Taur- 
canis Mines some distance 
northeast of Yellowknife. 


Giant Yellowknife Gold 
Mines had production in the 
ix-month period ended Dec. 
31, 1957 of $2,767,314 from 
milling of 151,534 tons ‘of 
ore, for an average recovery 
f $18.26 per ton. This shows 
a decline from $3,364,463 re- 
covered from 152,500 tons 
treated in the like 1956 per- 
iod, for an of $22.06 
per ton. 


averagve 


An estimated net profit of 
$437,550 (including $138,000 
cost-aid), equal to lle a 
share. was realized in the six 
months ended Dec. 31, 1957. 
In the year ended June 30, 
1957, the company had a net 
profit of $1,011,072 (Wnclud- 
ing $105,000 cost-aid), equal 


to 25c a share. 


Dividends totaling 15c a 
share were paid for the fiscal 
year ended June 30, 1957, 
compared with 30c a share 
for the previous fiscal year. 

Metallurgical research is 
continuing in an effort to im- 
prove recovery of gold from 
the company’s ore, which is 
largely of the’ refractory 
type. 


‘ 
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Bralorne Mines owns a 
producing gold mine in the 
Bridge River area. Produc- 
tion in “1957 amounted to 
$3,119,025 from 141,192 tons 
of ore milled, for an average 
recovery of $22.09 per ton. 
This is a distinct improve- 
ment over 1956 operations, 
when $2,134,317 was recov- 
ered from 131,662 tons of ore, 
for.an average of only $16.21 

r ton, 

No earnings estimates are 
as yet available for 1957. In 
the previous year, net profit 
amounted to $87,665, or 7c a 
share. 

Ore reserves were estimat- 
ed at 611,000 tons ee 
0.75 oz. gold at Dec. 1956. 
Since then, aan of 
new lower levels of the mine 
has encountered good-grade 
ore which is expected to add 
to reserve figures. 

Dividends paid for the fis- 
cal year 1957 amounted to 
30c a share, down 10c 
payments for 1956. 

Pioneer Gold Mines, B.C., 
is another gold producer in 
the Bridge River area. In the 
nine-month fiscal period end- 
ed Dec. 31, 1957, 42,099 oz. 
gold worth $1,420,145 were 
recovered from 80,737 tons 
of hoisted ore 


from 





,old Mines 


In the like period of 1956, 
39.571 oz. gold valued at $1,- 
346.300 were recovered from 
67,733 tons hoisted. 

A net profit of $166,119 is 
estimated for the nin« months 
ended Dec. 31, 1957, includ- 
ing cost-aid of $90,000 and 

cost-aid adjustment of $18,- 
810 for prior year, but not 
toxins into account ou 
exp! loratior 


1956. there was a 
of $157,051, eaten $11 - 
000 estimated cost-aid. 


Cariboo Gold Quartz Min- 
ing Co. operates a producing 
gold mine in the Cariboo dis- 
trict. Production amounted to 
$1,478,471 from treatment of 
94.721 tons of ore in 1956, 
when the company realized a 
net profit of $80,306, includ- 
ing $161,853 cost-aid assist- 
ance. 

1957 operations 
released. 


Figures for 
have not yet been 


A subsidiary company 
French Mines, started mil 
operations at its gold mine 
near Hedley, B.C., in August, 
1957. The mill is currently 
understood to be _ treating 
about 1,000 tons of good- 
grade ore a month. 
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Brovian .Reef Mines Limited demonstrates its 
faith in the future of Canada's Mining Industry 
through an energetic programme of development 
and mining 


for 


GOLD —the base for 


ound Money 
avings Security 
table Economy 


and 


exploration, development 
and financing of outside 
gold and 


properties for 


base metals. 





Owners of promising prospects are 
invited to contact the Company. 





BROULAN REEF MINES 


LIMITED 


EXECUTIVE OFFICE 
80 Richmond St. oh Toronto 


MINE OFFICE 
Pamour, Ont. 
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Cables: BRIMETACOR 
121 RICHMOND ST. 


Sellers of 





THE BRITISH METAL eg 


WEST 
TORONTO, ONT, 


THE BRITISH METAL CORPORATION (CANADA) LIMITED 


706 DOMINION SQUARE BUILDING, MONTREAL, CANADA 
Branch Offices 


Telephone: UN. 6-7624 


505 DUNSMUIR STREET 
VANCOUVER, B.C, 


Marketing of _NON-FERROUS METALS, ORES, CONCENTRATES and PYRITES 


“C.C.R."’ BRAND ELECTROLYTIC COPPER, TIN (SPOT AND FUTURE), 
NORANDA BRAND SELENIUM and TELLURIUM, VIRGIN QUICKSILVER 


World Wide Marketing Service Through 
THE BRITISH METAL CORPORATION LTD, 
THE BRITISH METAL CORPORATION 





Associates: 


London, England 


THE BRITISH METAL CORPORATION 
(CENTRAL AFRICA) LTD 


levels. 

A new high-grade vein 
some 600 ft. to the east of the 
main zone is also being 
opened at the 325 and 450 ft. 
levels. 


(SOUTH AFRICA) PTY., LTD (INDIA) LIMITED 
Johannesburg and Pietersburg, South Africa Calcutta and Bomboy, India 
THE BRITISH METAL CORPORATION THE BRITISH METAL CORPORATION 
(AUSTRALIA) PTY., LTD (PAKISTAN) LIMITED 
Sydney, Melbourne ond Cairns, Australia Karachi, Lahore and Dacca, Pokiston 
THE BRITISH METAL CORPORATION (W.A.) PTY, LTD 
Perth, Western Australia 


this March, 
Company that ’ 


noe once Boaverlodge 
The Fi \ 
. | 
ve First Camp 


Bulawayo ond Salisbury, Seuvthern Rhodesia 


estimates 
C TENNANT SONS & CO 
of New York, N.Y USA 





to meet this and subsequent 
and leave an ade- 
profit.” 











paymenis 
quate 
Surface exploration and 
amond drilling revealed 
with seveh radioactive zones, the 





Canadian Dyno 
Canadian Dyno Mines, with di 
a $34,816,070 contract 


























two deductions resulted 


Eldorado Mining and Refin- 
ing, is preparing its Bancroft 
property «for production to 
start shortly. A mill now 
under construction will have 


most important of which are 
he A and the E zones which 
are designated as the mining 
area 


Lateral work has indicated 
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DOMESTIC in Origin 
INTERNATIONAL in Character 


The 
Canadian 


America Group of 


operates through 


throughout the 


ensures substantial 


As at this 


date. over $20,000,000 are invested in deben- 
tures of Canadian Governments. Municipal 


authorities and domest corporations. 


Your insurance dollars paid to this Group 


They give you safe 


insurance and provide funds for investment 


eriTlsy\ 
AMERICA 


ASSURANCE 
COMPANY 


WESTERN 
BRITISH AMERICA 


GROUP OF CANADA 
Head Office: 40 Scott Street ¢ Torento « Canada 
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(CONTINUED FROM P., 59) these 


erating cost, but modifications 
now under way will 
acid production costs, increase 
acid supply from the Lorado 
plant, and cut down acid re- 
quirements, it is hoped. 


reduce 


The company’s bank has 
agreed to provide a line of 
credit to an amount believed 
to be in excess of what the 
company will require. An al 
most entirely new operat 


team now at the mine. 


National Explorations 


National Explorations Ltd. 
expects increased acceptance 
of uranium ore by Lorado 
Uranium Mines custom mil! 
to smooth its plan for further 
underground development of 

Beaverlodge 

In the latte: 
year, the company made an 
interim shipping agreement 
with Eldorado Mining & Re- 
fining for daily shipments of 
25 tons of ore daily to the 
Eldorado mill for a limited 
period. It was already 
ping 50 tons daily to Lorado 
and expected this to increase 
as the capacity of the Lorado 
mill increased 


propert\ 


part of las 


, 


Contract with Lo: 
for 1,500 tons of ore 
Proven,ore reserves 
ported to be 28,000 tor 
a net value at the cu 
mill of more than $2 aflion. 
It is believed that 
able new ore can be 
oped 


consider- 
de vel- 
Nationa] Explorations Is at 
present mining ore grading 
between 0.40‘ and 0.50% 
uraniu! ton which 
would 


x 
about § 


ide pe! 


Rix-Athabasca 


The company owns a 
nlum prodwecer northeast 
Black Bay, Beaverlodge area, 
Northern Saskatchewan 

Rix ae a custom m 
contract with Eldorado Min. 
ing & Refining. 

Shipments to 
mill in the six months ended 
Sept. 30 amounted to 24,207 
tons of ore with a content of 
111,010 lb. of uranium oxide 
for a grade of 4.58 lb. per ton. 

Gross revenue in the sI1x 
month period was $655,112 
compared with $470,689 in 
same period in 1956, Com- 
pany reported an operating 
profit of $263,878 before de- 
preciation and writeoffs in 
this period; operations after 


E ldorado's 


Smitty 


in a net loss of $356.01]. 


Good development results 
will likely lead to increased 
production rate following a 
program of deepening the 
shaft. 


Development work done on 
the Smitty and Leonard 
rkings in the six month 
‘riod produced some 5,604 


f ore grading 4.6 Ib. pe: 


Dec. 31, 

In Smitty 

at 4? 041 

77 lb, uranium oxide 
40.000 tons 
averaging 4 lb. uranium 
No estimate given on 


1956. (pi ¢ 
ClLION @s- 


avere- 


probable 


reserves in Leonard sec- 


Rayrock Mines 


Commercial production be- 
at Rayrock Mines ura- 
the Marian 

Yellow- 


vriteoff, 
$184,000. 
Product O] I} 
nth period totaled $625.- 
om 10,302 tons milled 
*roduction during a five- 
month tune-up period to Oct 
31, 1957 was valued at $653 
226. A total of 14,859 tons 
treated in the period of 
Which about 80% came from 


stock- 


Was 


low grade development 

piles on surface. ) 
Based on on average daily 
milling rate of 110 tons, pro- 
luction for the curre 
$2.6 
pron i r pro- 
9,000 in- 


> 


LOD! ient cost, 


lit veal 


timated at million 


$675.000. 


Rexspar Uranium 


Rexspar Uranium & Metals 
Mining is developing a prop- 
Birch Island ‘in the 
Kamloops area of B. C. 

Under a contract, Rexspa: 
is to deliver $21.5 million of 
uranium to 1963 


So far. no senio 


eriy ne alr 


financing 
has been arranged. A mil] of 
about 950-ton capacity is 
planned. 

Reserves were recently es- 
timated at 1.8 million tons 
grading 0.09°% uranium oxide 
per ton, more than enough 
for contract requirements, An 
open pi it mining operation is 
lanned. 


being } 

















DORR-OLIVER-LONG, LTD. 
mounts the wheels of its 
44 cu. ft. Rocker Dusip 
Carson Timken bearings 
to take the loads, keep 
"em rolling. 





Underground twists and turns boost thrust 
loads... but TIMKEN bearings take ’em 


ACH of these mine cars, almost 
10,000 Ibs. total load, hauls ore 
over a twisting, turning cowrse 
underground, which sets up heavy 
thrust loads on the wheels. 
make sure the 


these heavy loads, 


cars keep on the go shift after shift, 
the car builders—Dorr-Oliver-Long, 
Ltd.—mount the wheels on Timken 
tapered roller bearings. 

The tapered construction of 
Timken bearings lets them take both 
radial and thrust loads in any com- 
bination. Cars can take curves easier 


4 


To take 


—no need for extra thrust devices. 
And full line contact between rollers 
and races gives Timken bearings 
extra load-carrying capacity. 
Because Timken bearings keep 
housings and shafts concentric, 
closures are more effective. Fine 
dust, dirt or moisture is kept out. 
Lubricant is kept in. Maintenance 


sure you get the most for your bear- 
ing money; specify Timken bearings 
for the machines you buy or build, 
Look for the trade-mark “Timken” 
The Timken 
Roller Bearing Company, Canton 6, 
Ohio, | A. CANADIAN PLANTs 
St. Thomas, Ontario. Cable address: 
“TIMROSCO", 


on every bearing. 


is minimized. Cars roll easier, 


roll the loads. 


longer, because Timken bearings 


nhol on 4 product means 
ts bearmas are the best. 


Toinsure bearing quality, we even 
make our own fine alloy steel. Make 


TIMKEN“CANADA 


AnD U 5 Pat OFF 


TAPERED ROLLER BEARINGS 


FOR CANADIAN INDUSTRY 


WOT JUST A BALL © NOT JUST A ROLLER (> THE TIMKEN TAPERED RO 


{\FR Co BEARING TAKES RADIA 


Vis 
COMBINATION ae 


+ 
© AND THRUST ~)— LOADS OR ANY 
| 
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| Porcupine Mines 


Canada’s biggest Gold Camp 


The Porcupine area—Can- 
ada’s biggest gold camp 
looks for-relief this year from 
its cost-price problems 

Lower recovery by several 
Mines, generally declining 
profits plagued the camp in 
1957 

Porcupine producers have 
awung their resource, heav- 
ily into other areas of Cana- 
dian mining. 


One company, Hollinger 
Consolidated, is already 
benefiting from its outside 
investment in iron ore, Divi- 
dends from this source boost- 
ed sagging gold earnings. 

Other mines have Dig 
stakes in uranium, oil and 
gas, steelmaking and base 
metals 


Aunor M ines 


Aunor Mines’ reports that 
while tonnage of ore treat- 
ed reached a new high in 
1957 value recovered was 
lower. Preliminary figures 
show production at $2,291,- 
686 from 194,714 tons of ore 
milled, whereas 2,276,287 
Was recovered —_ treat- 
ment of 180.839 tons of ore 
in 1956. 


Estimated net profit for the 
first six months of 1957 
amounted to $147,800, or 
7.39c a share, which com- 
pares with $178,900, or 8.95c 
a share, for the like 1956 
period. Cost-aid was esti- 
mated at $120,000, up from 
$77,000 


A gradual, but consistent, 
rise in ore reserves has been 
evident ever since the mine 
was brought into production 
in 1940. At the end of 1956, 
these reserves stood at 782,- 
000 tons averaging 0.374 oz. 
per ton. 

An increase in the capa- 
city of Aunor’s miil from 500 
tons to about 600 tons was 
attained by mid-1957 as a 
result of changes in the flow 
sheet and reagents, Further 
work was being undertaken 
to increase capacity by an 
additional 100 tons daily. 


a. —- — 


Broulan Reef 


Broulan Reef Mines is a 
consolidation of Broular. Por- 
cupine, Porcupine Reef, 
Bonetal and Bonwhit Mines. 

In addition, Broulan has 
considerable financial inter- 
ests in Hugh-Pam Porcupine 
Mines and Banner Porcupine 
Mines and directs operations 
on these properties, under 
profit - sharing agreements 
covering milling of their ore 
in the Broulan mill 

Production in 1957 ap- 
proximated $1,387,153 from 
treatment of 148,627 tons of 
ore, as against $1,581,100 
from 145,424 tons milled in 
1956. These figures exclude 
Hugh-Pam ore. 

Estimated net profit of 
Broulan Reef increased to 
$164,638 in the first half of 
1957, from $77,467 in the 
same period of 1956. The in- 
crease largely reflects an 
extra write-off of $90,000 in 
the first half of 1956 for shaft 
sinking. 

Ore from adjoining Hugh- 
Pam Porcupine Mines has 
been shipped regularly for 
treatment in the Broulan mill 
for some time now. Prelimin- 

figures show that $356,- 

was recovered from 
52,352 tons of ore in 195 
compared with $412,643 re 
38,490 tons of ore milled in 
1956. , 


Delnite Mines 


Delnite Mines is a con- 
trolled subsidiary of Sylvan- 
ite Gold Mines. During 1957. 
155,926 tons of ore, valued 
at an estimated $1,168,235, 
were treated in the com- 
panys mill, compared with 
166,694 tons worth $1,228,- 
773 in the previous year. 

Having operated at a loss 
in the first 10 months of 
1957, the company is under- 
stood to have moved into the 
profit column in November. 
Operations were hampered 
by the shortage of labor. in 
addition to which high ex- 
penses were met in preparing 
promising new lower levels 
for mining. 








E. C. Cochenour 
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| COCHENOUR WILLANS 
GOLD MINES LIMITED 


(No Personal 


/ ransier 


CHARTERED TRUST COMPANY 
, Toronto 


Liability) 


Capitalization 
3,000,000 shares of $1.00 Par Value 
2,961,655 Shares Issued 


O fhe ers and Dire hors 


President 
Vice-President 
Secretary-Treasurer 
Director 

Director 

Manager 


Production totals of Milling and Dividends paid since 
1939 to December 31, 1957: 


1,152,058 
556,733 
$20,159,302.39 
$ 3,108,237.75 


f 
Seni 


Fvecutive Othe ‘ 
203, 2281 Yonge Street, Toronto, Ontario 
Vine Ofc 


COCHENOUR, Ontario 








Dividend payments we 
cut to 2c a share in 1957, 
half the amount paid in many 
preceding years 


v 


Dome Mines 


Dome Mines is the pioneer 
gold producer in the Porcu- 
pine camp. The company has 
been a continuous produce 
since 1910, except for 1918, 
and during’ reconstruction 
following a fire late in 1929. 

Production of $5,733,768, 
from 696,800 tons of ore, 
compared with $5,876,186 
from 709,600 tons of ore 
milled in 1956. Ore reserves, 
which have been consistently 
in excess of 2,400,000 tons 
since 1937, indicate that the 
mine has many more vears 
of life. 

A net profit of $1,804,337, 
or 93c a share, is estimated 
for 1957, representing a 7c 
per share decrease from 1956. 
Cost-aid was increased to 
$485,000 from $390,000 in 
1956. 

Dome controls,Sigma Mines 
(Quebec) and Campbell Red 
Lake Mines, both dividend- 
paying gold producers, and 
either directly or through 
Dome Exploration (Canada), 
a wholly owned subsidiary, 
has large interests in numer- 
ous other mining companies 
and ventures. Also, through 
Dome Exploration (Western) 
Dome Mines has substantial 
interests in oil and gas wells 
in Western Canada. 


Hallnor Mines 


Hallnor Mines, a Noranda 
subsidiary, had higher recov- 
ery but lower output in 1957. 

Based on figures released 
by the Ontario Department 
of Mines, production amount- 
ed to $1,438,336 from milling 
of 117,845 tons of ore, for an 
average recovery of $12.21 
per ton. 

In the previous year, $1,- 
520,685 was grossed from 
127.222 tons, for an average 
of $11.95 per ton. ’ 

Net profit for the six 
months of 1957 ended June 
30, was estimated at $181,500, 
or 9.07c a share, down slight- 
ly from $198,600, or 9.93c a 
share, for the like period in 
1956. 

In 1957, shareholders. re- 
ceived dividends totaling 13c 
a share, 6c less than in the 
previous veal 

Ore reserves at the end of 
1956 were estimated’at 256,- 
362 averaging $14 per ton at 
$35 gold, as against 299,306 
tons of like grade a year 
earlier. 


Hollinger Cons. 


Hollinger Consolidated Gold 
Mines had somewhat lower 
over-all output and recovery 
in 1957 

Preliminary figures show 
$9.618.572 was recovered 
from 1,065,269 tons of ore 
treated from the Hollinger 
and Ross mines, compared 
with $9,977,526 from 1,078,- 
622 tons of ore in 1956. Re- 
covery averaged $9.03 per 
ton in 1957 as against $9.25 
before 

An estimated net profit of 
$1,.093.260, or 22c a _ share, 
was realized in the six 
months ended June 30, 1957, 
compared with $1,035 
2lc a share, in the like per- 
iod of 1956. 

The increased profit is 


argely attributable to lower 


j2l, or 
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provision for taxes and high- 
er investment income and 
cost-aid allowance 

Ore reserves, althc 
a gradual declir 
many more years 
tions. 

Regular dividend 
24c per annum, were 
mented in 1957 
amounting to 46c a 
Largely enabling this was 
receipt of income from Lab- 
rador Mining and Explora- 
tion Co., a controlled sub- 
sidiary, which initiated divi- 
dend payments in 1957 

Apart from its interest in 
Labrador Mining and Explor- 
ation, Hollinger also ha: 
either control of or sizable 
holdings in a number of oth- 
er mining companies, 


McIntyre Porcupine 


McIntyre Porcupine Mines, 
next to Hollinger the largest 
producing property in the 
Porcupine area, is equipped 
with a mil] of approximately 
2,400 tons daily capacity. It 
is regarded as one of the best 
equipped mines in the world 
for its size. 

Production was kept at a 
high level in 1957, when an 
estimated $7,419,268 was re- 
covered from 771,460 tons of 
ore milled. However, this in- 
dicates lower recovery than 
in 1956, when _ production 
amounted to $7,432,530 from 
742.880 tons treated 

In the nine months ended 
Sept. 30, 1957, net income 
was estimated at $1,931,932, 
or $2.42 per share, as against 
$1,946,022, or $2.44 pet 
share, for the same period of 
1956. 

Ore reserves stood at 2.,- 
518,563 tons averaging $10.78 
per ton at Dec. 31, 1956, 
showing a slight decrease in 
both tonnage and grade from 
a vear earlier. 

Reflecting 
state of its affairs, the com- 
pany is currently paving 
dividends totaling $2. per 
share annually plus extras of 
$1 per share each January. 

Outside interests of MclIn- 
tvre include an 80° interest 
in Belleterre Quebec Mines, 
which operates a producing 
gold property in the Mud 
Lake area of Quebec and an 
84.6% interest in Castle- 
Trethewey Mines, which 
owns a producing silver mine 
in the Gowganda area of On- 
taro. 

In addition, the company 
accelerating its outside e3 
ploration activities, Work 
currently being concentrated 
on several claim groups in 


the healthy 


New Brunswick and on the 
Holland-Gaspe Mines project 
(adjoining Gaspe Copper 
Mines), in which MclIntvre 
has a 79%. interest 

A policy of transfe: g in 
vestments from the U. 5. to 
Canada, where future growth 
prospects appear compara- 
tively greater, is being pur- 
sued. In 1957, MclIntvre- 
Porcupine acquired 400,000 
(new) shares of Algoma 
Steel Corp. and agreed with 
Ventures Ltd. on a financing 
plan which will provide Ven- 
tures with up to $32,743,270 
over a three-year period. 


Pamour Porcupine 


Pamour Porcupine Mines 
operations again showed a 
downward trend in 1957, 
with recove: amounting to 
an estimated $1.7 (27,620 fi 
628,509 tons of ore or gp an 
average of $2.75 per 7 his 
compares with  $1,743,37% 
from 619,056 tons - ore 
treated in 1956, for an aver- 
age recover, S 2 

Net earnings imi 
$74,600 for the first six 
nfonths of 1957, is highe: 
than that of $52,000 made for 
the like period of 1956, main- 
ly due to a profit of $80,000 
realized from sale of invest- 
ments. 

Extensive underground ex- 
ploration is continuing in the 
hope of improving ore re- 
serves which stood at 1,628,- 
065 averaging 0.10 oz. gold at 
the end of 1956. 


Paymaster Cons. 


Paymaster Consolidated 
Mines, with lower recovery 
in the first six months of the 
current fiscal vear, grossed 
$661,691 frdém 91,101 tons of 
ore, for an average of $7.26 
per ton. 

This compares with $703,- 
765 from 88,179 tons of ore, 
for an average recovery of 
$7.98 per ton in the corre- 
sponding period of 1956. 

A total of $1,389.794 wa 

(Continued on page 62) 


FASHIONS CHANGE 
IN STEEL TOO 


Fashioning more than 66 mining 
jobs in less than three years 
Central has kept ahead of schedule 
on projects as diverse as loading 
docks and storage bins. Illustrated 

the head-frame and mill section, 
Panel Mine, Northspan Uranium 
Mines Ltd. Why don't you have 


Central quote your next job? 





(GENTRAL BRIDE => 


For your structural stcel requirements 





call Central soon. 





CAN-MET EXPLORATIONS LIMITED 


No. 2 shaft, the main production opening, of Can-Met Explora- 
tions Limited, Blind River uranium producer, is seen here from 
under the main conveyor of fine ore to the fine ore storage bin. 
One of the area's major: operations, the mine commenced 
producing in October to fill a Government contract for 


$79,670,000 worth of uranium precipitates. 
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Red Lake Booms 





’ 


Record Output, Profits Climb 


Mounting gold interest is 
focusing on northwestern 
Ontario — particularly in the 
bustling Red Lake camp. 

All four Red Lake produc- 
ers are operating at new rec- 
ord high levels, Over-all pro- 
duction and profits climbed 
last year despite lower mint 
prices, high costs. 

Outlook is for an improve- 
ment in 1958 over 1957 pro- 
duction of around $13.3 mil- 
lion for the camp. 

New, better-grade ore is 
being developed in current 
expansion programs. 

Not only producers, but 
prospects too are in the news. 

Among prospects becoming 
active are Boymar Gold 
Mines which is now drilling 
and Cordoba Mines which is 
getting an exploration pro- 
gram under way, 


Campbell Red Lake 


Campbell Red Lake Mines, 
controlled bY Dome Mines, 
chalked up new production 
and earnings records in 1957. 
Bullion production amounted 
to $4,856,811 from treatment 
of 256,412 tons of ore, com- 
pared with $4,575,782 recov- 
ered from 256,389 tons milled 
in 1956. Average recovery 
per ton reached an all-time 
high of $18.94 (as against 
$17.85 in 1956). 

Net profit for 1957 is esti- 
mated at $1,525,185, or 38c 
a share, up from $1,443,194, 
or 36c a share, in the year 
before. Earnings are exclus- 
ive of cost-aid, which has not 
been received since 1954. 

Underground development 
at the Red Lake «rea mine 
is encountering high-grade 
ore in several zones. Ore re- 
serves at the end of 1956 
were estimated at 1,034,800 
tons averaging $22.73 per 
ton, showing an increase of 
78,800 tons over the previous 
year when the average grade 
was $21.18 per ton. 


Cochenour Willans 

Willans Gold 
1957 a” bright 
history of the 


Cochenour 
Mines made 
year in the 
company. 

Production is estimated at 
a record $2,030,347 from 


treatment of 76,510 tons of 
ore, compared with $1,575,4 
422 recovered from 70,520 
tons milled in 1956. Average 
recovery rose to $26.53 per 
ton from $22.34 per ton in 
1956. 


Indications are that net 
earnings for 1957 are well 
in excess of the net profit of 
$266,538, or 9c a share, real- 
ized in 1956. 


Discovery of the west and 
northwest zones in recent 
years has completely changed 
the outlook at the mine. Rich 
new ore is being opened, re- 
sulting in an appreciable rise 
in the grade of mill feed. A 
program of deepening No. 1 
shaft by 1,000 ft. to around 
2,200 ft. is nearing comple- 
tion; this will provide eight 
new levels. 

Cochenour also has con- 
trolling interest in Consoli- 
dated Marcus Gold Mines, 
which owns claims adjoining 
to the east of the mine. This 
ground is to be thoroughly 
tested by drives from Coch- 
enour workings, it is under- 
stood, 

Dividends paid in 1957 tot- 
aled eight cents a share, two 
cents more than in 1956. 


Leitch Gold 


Leitch Gold Mines, a sma!!- 
scale operation in the Jelli- 
coe-Beardmore district, had 
output of $1,239,817 from 
treatment of 39,739 tons of 
ore, for an average recovery 
of $31.20 per ton. In the prev- 
ious year, $1,227,058 was 
recovered from 37,586 tons 
of ore milled, for an average 
of $32.65 per ton. 

Earnings for the first half 
of 1957 were estimated at 
$166,464, or 5.7c a_ share, 
compared with $162,215, or 
9.6c a share, in the like per- 
iod of 1956. 

Qre reserves are in a 
healthy condition and stood 
at 162,533 tons averaging 
0.764 oz. gold at the end of 
1956, representing a slight 
increase in both tonnage and 
grade from a vear earlier. 


Madsen Red Lake 


Madsen Red Lake Gold 
Mines had output in 1957 of 
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3,486,900 from 305,330 tons 
of ore milled, as against $3,- 
493,519 recovered from 294,- 
913 tons in 1956. 


Feature of 1957 operations 
was the result of the last 
quarter of the year, when re- 
covery jumped to $14.05 per 
ton from an average of $10.53 
per ton in the first nine 
months of 1957. | 

Grade control is proving 
the key to the recent and 
continuing better perform- 
ance of Madsen, which could 
lead to new profit records ‘in 
1958, Earnings for 1957 are 
estimated at around 20c a 
share, down slightly from 22c 
a share in 1956. 

Madsen is continuing its 
long-range policy of expan- 
sion and depth development. 
Slashing of the main shaft 
to double its size from sur- 
face to the 2,950-ft. horizon 
is nearing completion. Fol- 
lowing this, it is planned to 
deepen the shaft in stages to 
an ultimate depth of 5,000 
ft. 

tegular dividends totaling 
l0c a share were paid in 
1957, although no extra dis- 
bursements were made as in 
several previous years. 


New Dickenson 


New Dickenson Mines, Red 
Lake's third largest gold pro- 
ducer, treated a record 163,- 
793 tons of ore, valued at 
$2,946,420, in 1957. This 
compares with $2,540,156 re- 
covered from 156,980 tons of 
ore in the preceding year, 
when recovery per ton was 
$1.81 lower than in 1957. 

Net profit of $655,000, or 
nearly 24c a share, estimated 
for 1957, is. substantially 
higher than that of $429,620, 
or 16c a share, in the 1956 
year. 

Ore reserves were esti- 
mated at 497,714 tons aver- 


_- - - . -_——-—--  --—- —— + —E 


os 
Porcupine 
(CONTINUED FROM P. 61) 


recovered from 183,111 in the 
fiscal ended June 30, 
1957, equal to an average of 
$7.59 per ton. 

A net loss of $23,008 was 
sustained in the year, ended 
June 30, 1957, compared with 
a net profit of $55,118 in the 
previous year. Last dividend 
disbursement by Paymaster 
was lc per share made on 
Nov. 30, 1956. 

Ore reserves, which were 
estimated at 498,075 tons av- 
eraging $8.79 per ton at June 
30, 1957, have been well 
maintained over the years. 


year 


Preston East 


Preston East Dome Mines 
had an estimated net profit 
of $96,172 in the 10 months 
ended Oct. 31, 1957, down 
91° from net profit of $196,- 
129 in the same period of 
1956. 

Preliminary figures for the 
full year ended Dec. 31, 1957, 
show recovery of $2,301,965 
from 254,270 tons of ore, for 
an average of $9.05 per ton. 
In 1956, production amounted 
to $2,420,882 (after rfarket- 
ing charges) from treatment 
of 251,780 tons of ore, for an 
average recovery of $9.62 per 
ton. 

The company reports that 
slightly lower operating costs 
have been offset by lower 
mint prices for gold in the 
first 10 months of 1957. 

Ore reserves have been 
gradually edging up in recent 
years. At Dec. 31, 1956, they 
stood at 515,973 tons z.verag- 
ing 0.252 oz. gold, compared 
with 512,464 tons of 0.261 oz. 
grade at the previous year- 
end. 

Dividend payn 
been deferred bv 1] 
pany at present in view of 
the profits from its gold op- 
erations Previously, divi- 
dend disbursements had been 
made at various rates in each 
year from the start of pro- 
duction, four 
having been pa 
ally from July, | 
1957. 

However, hope 
dividends 
held out by Preston ‘because 
controlling interest in 
Algom Uranium Mines. Any 
dividends received from Al}- 
gom will be reflected in Pres- 
ton dividends, officials state 
During 1957, Preston added 
to its holding in Algom by 
purchase of 1,000,000 Algom 


shares from The Rio Tinto 


of its 


Mining Co. of Canada in ex- 


oe - . “ " \ T> . 
change for 2.33U,000 Preston 


shares. 
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aging 0.525 oz. gold per ton 
at Dec. 31, 1957, up slightly 
in both tonnage and grade 
from, the previous year-end. 


While dividend payments 
have totaled 10c a share for 
every year since 1953, there 
is understood to be a likeli- 
hood of increased such dlis- 
bursements in the future. 


New Dickenson is also par- 
ticipating in financing the 
development of a promising 
high - grade gold property 
held by Taurcanis Mines in 
the Matthews Lake 
NWT. 


area 


Pickle Crow 


Pickle Crow Gold Mines, 
in the Patricia area, had esti- 
mated recovery of $1,475,315 
from. 117,624 tons of o: 
milled in 1957, compared 
with $1,451,083 grossed from 
108,620 tons treated in the 
previous year. 

Net earnings in recent 
years have been in the neigh- 
borhood of eight to nine cents 
a share, while dividend dis- 
bursements of 10c a share per 
annum have been made regu- 
larly since 1943. Net profit 
estimates for 1957 not 
available as yet. 

Ore reserves at Dec. 31, 
1956, stood at 471,359 
with an average grade of 
$13.40 per ton, almost identi- 
cal in tonnage with reserves 
at the end of 1955, but 65c 
per ton higher in grade. The 
increase in grade was due in 
large part to richer ore being 
found in what is known as 
No. 5 vein. 


are 


tons 


Renabie Mines 


Renabie Mines had produc- 
tion in 1957 at the Missanabie 
district mine of $1,126,145, 
down from . $1,152,007 in 
1956, although tonnage of ore 
milled increased to 167,133 
tons from 153,322 tons. This 
indicates a drop in recovery 
of 77c per ton. 


A net profit of $61,285, or 
9.8c a share, was estimated 
for the six-month period 
ended June 30, 1957. In the 
year ended Dec. 31, 1956, 
there was a net profit of 
176,141, or 16.8c a share. 


Ore reserves at June 30, 
1957, were estimated at 406,- 
357 tons grading 0.218 oz. 
(equal to $7.63 per ton at 
$35 gold). 


Mill plant changes, includ- 
ing installation of a new rod 
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Ruggedness, power, 
operotor's comfort, ond 
cll-eround economy ore 
featured in the new 
‘440° Crawler 





NEW Styling Throughout... 
NEW Long-Life Construction ... 


NEW Operator Comfort, 
Convenience, and Protection .. . 


NEW Operating Advantages... 


NEW Ease of Adjusting and Servicing ... 
All-Around Economy. 
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Worthy “Stablemate” 
of the Popular “420” 


Every inch another “thoroughbred,” the new John 
Deere “440” is a worthy “‘stablemate” of the ever 
popular John Deere “420,” the busy, capable, and 
economical crawler that continues to merit the praises 
of efficiency-minded industrial users everywhere. 


With a capacity for work that must be seen to be 
believed, combined with a nimbleness that cuts 
maneuvering time drastically, they have the ability 
to squeeze more work out of every piece of equip- 


ment and to press more work into every hour. 











..and Sure to Win 
Their Way to the 
Heart of Industry 


{ 


ec, 

power seer 
‘Se versori 
440° Wheel-T 


sonn panne 44 
Induatual Tractors 


ERE they are...trim and eager... and literally “born” to save 
you money, whatever business you're in—the New John Deere 
Industrial Tractors. 


“‘Born”’ to save you money? 


We could hardly put it better. For these are INDUSTRIAL trae 
tors from top to bottom .. . ruggedly built from grille to drawbar 

.. and designed, inside and out, to fill definite needs in industrial 
work of all types .. . to cut to rock bottom the costs of such jobs as 
earth moving, materials-handling, sand and gravel work, mowing, 
maintenance, and many other—often specialized—jobs in contract- 
ing, construction, utilities, manufacturing, and public works. 


Both tractors are built around an amazingly efficient John Deere 
engine, unmatched for delivering so much, for so long, for so little 
cost. Both have many construction features of hood, grille, frame, 
and either wheel or track assemblies—plus optional new clutch-type 
direction reverser—that enable them to do more than their share of 
the day's work of pushing, pulling, lifting, digging, and hauling. 
Their clean, modern, functional design throughout makes them 
businesslike in operation, easy to service and economical to main- 
tain. A line of proved, matched working equipment gives them the 
versatility that industry demands. 


Size up these modern tractors in 
the light of your requirements. It 
may be the start of making your 
power dollars go farther than you 
thought possible. 


Conplatily Enginesred for Indaily 


JOHN DEERE 


Indust ial 
* . , ] > 
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For Further Information Write: JOHN DEERE INDUSTRIAL DIVISION. WINNIPEG, CANADA 
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development of 

levels. 
Dividend 

amounted to 9c 


mill and two pebble mills, 
were being made in 1957 and 
are expected to raise capa- 
city by 100 tons to 600 tons 
daily and to increase per- 
centage recovery. 
Deepening of the main 
shaft from 1,430 ft. to the 
2,260-ft. horizon was started 
in mid-1956 and completed 
during 1957. This will enable 


five 


payments 
a share in 
1957, this being llc less than 
disbursements made in 1956. an lle per 


MacLeod-Cockshutt 


MacLeod-Cockshutt 
Mines, a Little Long Lac pro- 
ducer. recovered $ 


) 99 


at. etd 


a rr 
1957 heen 
at this time 


from 626,432 tons of ore has 
treated in 1957. This 
pares with $2,264,658 grossed 


from 614,848 tons of ore 


new earnings for 


com- disclosed as 


Control of MacLeod-Cock- 
hs shutt passed into the hands 
milled in 1956 and indicate of Little Long Lac Gold 

! ton decrease Mines interests late in 1957, 
average TeCeres) It is understood that no 
The 


profit of $412,863. o: 


‘ ¢) 


had a ne hanges in the 
14.4¢c a 
share, in the year ended Dec 
6,37] 3] 1956. No e 


O31] “pe 


company 


Gold sonnel of tne 
planned by the 
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Reservoir, 


_D levers 
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_.F Troughs under the Woter 
Gates 

G. H Double Rows of Buckets 

| Axle 


~ ‘ SONAR ‘ . . \* “ ‘ 
i. >> a De ; RN SS 


The oldest share-holding company in the world is a 
founded in the 13th century. When this picture of a water-wheel windlass was 
first published in 1956 the company could even then, look back on nearly 300 
years of activity. 


No wonder then that Sweden has produced many “tirsts 
ment since then, becoming recognized in this field "© the way 
recognized for watch-making. 


ASEA multi-rope, friction-drive mine hoists, in turn, have become the established 
leader in this type of installation throughout the world. 14 ASEA friction drive 
hoists have been 
elsewhere around the globe 


We would be pleased to send you descriptive literature explaining the many ad- 
vantages in economy, safety and simplicity of operation offered by ASEA mine 
hoists. Write CANADIAN ASEA 
Montreal, P.Q. 
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Larger Drum 


Drawine-Chain 


eee CANADIAN BAQSY SAW ELECTRIC LIMITED 


Man who Directs the 


Swedish mining concern 


In mine hoisting equip- 
Switzerland 1s 


installed or are on order for Canadian mines, and over 100 


ELECTRIC LIMITED, 175 Victoria Sq., 


. 


MONTREAL * TORONTO * VANCOUVER 





Machine 
P/Q Men Emptying Bogs 


(Formerly SWEDISH GENERAL ELECTRIC LIMITED) 














AUSTIN 
AIRWAYS 


LIMITED 


Twenty-four years continue 
ous service to the mining 
areas of Northern Ontario, 


James and Hudson's Bay 


Districts 


FREIGHT, 
CHARTER, 


AMBULANCE, 
PHOTOGRAPHY, 


Hunting and Fishing 
Parties 


Toronto — Island Airport — 
EM. 3-3522 
Sudbury — 05S. 40733 
: South Porcupine 911 
Geraldton 570 
Moosonee 2121 Nakina 15 








Getting Ahead 


Astute businessmen plan for suc- | 
cess; they read The Financial Post | 
because it helps them make right 
decisions. Yearly by mail in Can- 


ada, $6: elsewhere $7 yearly. 
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We offer selected rough 
or dressed mine timber 
from large stocks of 
Ontario and West Coast 
species. These selected 
timbers may be kiln 
dried, precision framed 
and pressure treated with 
creosote, penta or chro- 
mated zinc chloride. We 
will also custom handle 
your materials, employ- 
ing the most modern 
production methods. 
Our processing offers 
Accuracy, Permanency 
and Economy. 
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NORTHERN WOOD 
PRESERVERS LTD. 


PORT ARTHUR « TORONTO - 
159 Bay Street 


PRINCE ALBERT 


errr lat. Sask afchewo 
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Quebec Golds 
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Develop Ore Reserves 


Quebec gold producers 
successfully withstood the 
1957 price-cost squeeze, now 
look for better earnings as a 
result of higher mint prices, 
better labor supply. 

Producticn last year show- 
ed a slight over-all decline 
but drops were mild for most 
producers. 

New ore being developed 
also holding out hope for 
some mines. 


Malartic Gold 


Malartic Gold Fields owns 
one of the largest gold min- 
ing operations in Quebec in 
the Malartic area. 

In 1957, the mill treated 
613,742 tons of ore, from 
which about 96,414 oz. gold 
plus some silver were pro- 
duced, This compares with 
treatment of 632,542 tons in 
1956, with recovery of some 
99,489 oz. gold. 

Ore reserves are under- 
have been reduced 
to 1,077,000 tons grading 0.20 
oz. gold at the end of 1957 
from 2,286,000 tons of slightly 
lower grade a year earlier. 


Substantial share interests 
have recently been acquired 
in MacLeod-Cockshutt Gold 
Mines and East Malartic 
Mines, two other gold pro- 
ducers. 

In addition, a one-third in- 
terest was obtained in Creat 
Whale Iron Mines, which 
holds an important iron ore 
discovery in New Quebec. 

Because a_ substantial 
treasury is necessary to 
maintain mine operations 
and participate in new ex- 
plorations and developments, 
no dividends are being paid 
at present, the company’s 
president states. 


East Malartic 


East Malartic Mines is now 
controlled by Little Long Lac 
Gold Mines interests. 

The first nine months of 
1957 showed an improve- 
ment in production over the 


same period of 1956. 


A total of $2,760,284 was 
recovered from 413,514 tons 
of ore milled, compared with 
$2,365,736 obtained from 
407,704 tons for the 1956 
nine-month period. 

Recent development 
been concentrated on the 
lower levels of the mine, 
where good ore values have 
been Deepening of 
No. 4 shaft to 4,015 ft. was 
undertaken in 1956-57 to 
permit establishment of five 
new levels. 


has 


found 


MARVAS 


Canadian Malartic 


Canadian Malartic re- 
covered $1,289,847 from 345,- 
012 tons of ore milled in the 
first nine months of 1957, 
compared with $1,269,373 ob- 
tained from treatment of 


Quebec Lithium 


Quebec Lithium Corp. owns 
a lithium property in the 
Val d’Or area of northwest- 
ern Quebec, which was 
brought into production on a 
regular basis in mid-1956, 

Feldspar, silica and alu- 
mina are important byprod- 
ucts, High-grade spodumene 
concentrate and premium- 
grade concentrate high in 
alumina and low in iron are 
produced for sale to the 
ceramic trade. 

Output in 1957 was valued 
at $2,827,000 compared with 
$2,560,454 in 1956, Company 
lifted 272,211 tons and milled 
226,873 tons “to produce 50,- 
430 tons of concentrate, which 
averaged 5.10% lithium per 
ton. Average mill feed for 
1957 was 1.39% lithium 
oxide. 

Mine operating profit in 
1957 was in excess of $1.3 
million, compared with $876,- 
750 in 1956. Last year’s profit 
as stated is before provision 
for write-offs. However, com- 
pany is exempt from federal 
taxes until August, 1959. 

Company announced plan 
in 1957 to build a refinery 
for further processing of its 
concentrates. This project is 
expected to get under way in 
1958. 

Quebec Lithium is control- 
led by Sullivan Consolidated 
Mines, Which staked the orig- 
inal group of claims in 1942. 

Quebec Lithium has a con- 
tract with Lithium Corp. of 
America for the delivery of 
165 tons of concentrates daily 
for five years, at a price of 


353,365 tons of ore in the like 
period of 1956. These figures 
include cost-aid of $95,000 
and $139,452, respectively. 

Net profit of $125,029 is 
estimated for the first nine 
months of 1957, up from 
$109,545 for the same period 
of the 1956 fiscal year. 


Barnat Mines 


Barnat Mines, a compara- 
tive newcomer to the list of 
Canadiar gold _ producers 
with a mine in the Malartic 
area of Quebec, started op- 
erating in 1948 with a 700- 
ton mill. Tonnage treated to 
date has been well below full 
capacity. 

For the year 1957, produc- 
tion amounted to approxi- 
mately 41,262 oz. gold from 
treatment of 186,850 tons of 
ore, compared with 43,884 oz. 
produced from 203,756 tons 
in 1956. 4 

Ore reserves at Dec. 31, 
1956, were estimated at 400,- 
000 tons grading 0.29 oz. 
gold. Subsequently, at Dec. 
1, 1957, reserves were un- 
officially estimated at 278,317 
tons of the same grade. 
promising new 

have since 
underground 


However, 
ore indications 
been found in 
drilling. 


Lamaque Gold 


Gold Mines, 
through a_ wholly - owned 
subsidiary, has a 2,000-ton 
gold producer in the Siscoe- 
Lamaque area. 


Lamaque 


Preliminary figures show 
gross bullion recovery in 
1957 at $4,427,833, compared 
with $4,392,241 in 1956; both 
these figures include an un- 
stated amount of cost-aid. 
Tonnage treated increased to 
742,000 tons from 731,216 
tons in 1956. 

Net profit for 1957, ex- 
clusive of outside explora- 
tion, is estimated at 748,412, 
or 24.95 cents a share. 

In 1956, there was a net 
profit of $756,777, or 25.22c 
a share, before allowing 
$178,643 for outside explora- 
tion. Dividends have been 
paid in each year since and 
including 1938: such dis- 
bursements totaled 20c a 
share in both 1956 and 1957, 


Sigma Mines 


Sigma Mines (Quebec), in 
the Siscoe-Lamaque area, is 
controlled subsidiary of 
Dome Mines. 
Production in 1957 
amounted to $2,520,415 from 
treatment of 403,171 tons of 
ore, showing a decrease from 
$2,654,243 recovered from 
414.804 tons milled in 1956. 
Net profit for 1957 is esti- 
mated at $366,532, or 36c a 
share, down with $454,568, or 
45c a share, in the previous 
year. Cost-aid of $123,500 


 Lithiuin-Moly | 


$11 per 1% contained lithium 
Oxide. This involves produc- 
tion of some 800 tons of ore 
daily. Lithium Corp. of 
America has right of first re- 
fusal on any production of 
Quebec Lithium in excess of 
contract requirements. 

Ore potential of 40,000 tons 
per vertical foot is indicated 
in the already explored and 
partly developed horizons of 
the property, and of 15 mil- 
lion tons averaging 1.2% 
lithium oxide to a depth of 
500 ft. in a radius of 600 ft. 
around the shaft. 


Molybdenite Corp. 


Molybdenite Corp. of Can- 
ada owns a. molybdenite- 
bismuth producing property 
of 1,910 acres at the junction 
of LaMotte, LaCorne, Vassan 
and Malartic townships, Que- 
There is a 550 ton mill 
on the property. 

A new molybdic oxide 
producirg plant was placed in 
operation late in 1956, Plans 
for production of ferro- 
molybdenum and of molyb- 
denite-based lubricants are 
being studied. 

In 1956 (latest figures 
available) 165,026 tons were 
milled. Production was 1,413,- 
400 lb. of molybdenite and 
117,044 lb, of bismuth. In the 
first six months of 1957, out- 
put totaled 695,519 lb. of 
molybdenite and 64,197 Ib. of 
bismuth. 

In April, 1957, blocked and 
indicated ore reserves were 
estimated at 480,000 tons 
grading over 0.45% molyb- 
denite. 


bec 
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was only slightly higher than 


in 1956. 


Bevcon Mines 

Bevcon Mines treatment of 
greater tonnage than in the 
previous year was a feature 
of this company's operations 
in 1957. Average mill rate 
is reported to have been over 
700 tons daily as against 639 
tons daily in 1956. 

While 
shown a net profit in recent 
years, it is believed that the 
anticipated net loss for 1957 
will not be nearly as severe 
as that of $358,593 sustained 
in 1956. 


3evcon has not 


Belleterre 


Belleterre Quebec Mines, 
McIntyre Porcupine Mines’ 
subsidiary, had bullion pro- 
duction in the first nine 
months of 1957 of $691,846 
from treatment of 73,570 tons 
of ore, down from $748,205 
recovered from 79,389 tons in 
the corresponding period of 
1956. 

In the full year ended 
Dec. 31, 1956, production 
amounted to $1,008,060 from 
105,367 tons of ore milled, 
and there was a net profit of 
$170,037 (including $112,067 


Teamwork plays a vital part in the successful 
manufacture and distribution of industrial 
chemicals, and for this reason, we at C-I-L 
have always maintained the closest cooperation between our 
departments. When a C-I-L representative walks into your office 
he places at your disposal the entire knowledge and experience 
of his co-workers. Research, production, sales, technical service 
and traffic, work together to ensure that you get the chemicals 
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cost-aid), equal to 11.4 cents 
a share. 

Declining ore ‘reserves 
have been noticeable in re- 
cent years. At the end of 
1956, reserves were estimat- 
ed at 38,840 tons grading 
$9.57 per ton, compared with. 
97,199 tons grading $9.83 per 
ton a year earlier. 


Stadacona Mines 


Stadacona Mines (1944), 
in the first nine months of 
1957, grossed $401,902 from 
103,324 tons of ore milled, 
prell ary figures show. 
This compares with produc- 
tion of $465,310 from 
ment of 101,154 tons in the 

} a 


sponding nine months of 


treat- 


corre 
1956. 

In tne 
1956. 


rofit of 


year ended Dec. 31, 
Stadacona had a 
[ $2,474. as against 
$109,409 in the previous vear 
No dividends have been paid 


net 


by the company since May, 
1956. 

Encouraging results 
currently being obtained 
a relatively new ore zone lo- 
cated to the east of the main 
mine. Promising gold values 
have been encountered. 


Elder Mines 


Elder Mines ships from its 
Rouyn-Noranda area prop- 
erty to Noranda Mines’ sme!- 
ter. 

Production in 1957 

to $848,525 from 

tons of ore mulled 

similar to $864,841 recovered 

in 1956 from 152,869 tons of 

ore. Net profit of $89,381 for 

1957 compares $87,696 
for the previous year 

The company holds a sub- 
stantial interest in Eldrich 
Mines, which is also shipping 
ore from its nearby gold 
property to Noranda Mines 
for treatment. 


are 


with 
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PATINO OF CANADA LIMITED 


Antenor Patifio R 


Comte Guy du Boisrouvray 


Jorge Ortiz-Linares 


Sidney H. Robinson, Q.C, .. 


Telephone 


EM. 8-2376 


DEVELOPING CANADA'S NATURAL RESOURCES 


Officers and Directors 


President 
. Vice-President 
Vice-President 
Vice-President 

G. Ebrli« h 


SUITE 
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TORONTO 1 


E. R. E. Carter 


André Dorfman 


Managing Director 
Director 
Fduardo Fajardo R. Director and Secretars 
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[IT’S A MATTER 


cal help and 
storage and | 


Gp 


OF TEAMWORK 


you need when and where you need them. This competent team 
provides a complete industrial chemical service, including practi- 


advice on safe, economical methods.of handling, 


ise. You’re the If you need industrial 


“skip” 


chemicals call Canadian Industries Limited, Chemicals Division, 
Sales offices in St. John’s, Nfld., Halifax, Montreal, Noranda. 
Toronto, Hamilton, Sudbury, 


Port Arthur, Winnipeg, Regina, 


Calgary, Edmonton, Vancouver. 


Chemicals 


Serving Canadians Through Chemistry 
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| iniun content on lower levels 

facassa Mines had pro- nines, the company stat No. I shaft. Plans are rey 
duction in 1957 of $2,194,977 The anaaw  gbblenntod | to call for deepening tl 
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1956, when $2,008,084 was 
recovered from 140,743 ton: 
of ore, for an ‘average of 
$14.27 per ton. 

Estimated net profit for the 
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Kirkland Lake 
Keep Output Steady 


adjoining gold miae, and of 
Malartic Gold Fields with a 
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$200,348 
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Wright - Hargreaves Mines 


closed its mill and 


hel Good results are indicated 

at depth. me ore reserves 
at Dec. 31, 1956, were esti- 
mated at 14,011,690 tons 
grading 0.3351 oz. gold above 
the 3,700-ft. level; this repre- 


Production generally 
steady in the Kirkland Bg 
Larder Lake camps last year. 

Giant Kerr-Addison rolled 
to another production record 
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of 2,500 tons 1956, there was a net profit 


but operating costs have been 
creeping upward. 

The jower mint price and 
previously-rising labor costs 
took a toll of earnings last 
year in the camp. 

One mine, trying to cut 
costs, started shipping to a 


sents a decrease of 1,220,162 
tons from a year earlier, but 
an increase in grade of 
0.0235 oz. per ton. Work was 
recently started on sinking a 
new three-compartment in- 
ternal shaft from the 3,700- 


rated capacity 
daily, but recent production 
has been well below this 
level. Under a deal made to 
effect over-all economies, 
Lake Shore in mid-1957 be- 
gan to treat ore from Wright- 
Hargreaves on a_ custom 


of $604,520, or 22.6c a share. 


nstallation of addi 
equipment and adjustment 
in the milling circuit were 


indertaken in 1957, raising 


; 
tional 


mill capacit 
tons dail’ 
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ft. level to the 6,000-ft. hor- 
izon; this program is expect- 
ed to take about two years 
to complete. 


neighboring mill of an affili- 
ate company at mid-year. 


Kerr-Addison 


Kerr-Addison, Larder Lake 
mine and the largest gold 
mining operation in Canada, 
had another good year. No 
single gold producer has 
come close to rivaling the 
average of over 4,500 tons of 
ore being treated daily in 
Kerr-Addison’s mill. 

Value of production in 
1957 was estimated at $17,- 
499,295 from 1,652,132 tons 
of ore milled, for an average 
recovery of $10.59 per ton. 
This compares with the prev- 
ious banner year’s $16,277,- 
717 from treatment of 1,665.,- 
045, for an average of $9.78 
per ton. 

In the first nine months of 
1957, the company had an 
estimated net profit of $3,- 
497,585, or 74c a share, down 
somewhat from $3,741,575, or 
79c a share, in the like per- 
iod of 1956, Operating costs 
have tended to show a grad- 
ual increase. 


Silver-Miller 


MINES LIMITED 


357 BAY STREET, 
TORONTO, ONTARIO 
DIRECTORS 
EDWIN F. DODGE 


MURRAY* COOPER 
HARRY HARRIS 


MINE OFFICE—Cobalt, Ontario 
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Lake Shore production in Sylvanite ne 
Lake Shore 1957 at $2,124,019 from 179,- estimated $1,987, 192 in 1957 pe Ver ot, 
092 tons of ore milled. Out- from 149,135 tons of ore ? 
put in the previous year milled. This 
amounted to $2,685,142 from, $1,709,119 
treatment of 193,956 tons of 153,666 tons 
Lake Shore ore. in 1956. 


1957. 
528 654 

“ . / any «6of rey 
Lake Shore Mines, a pro- compares wi gown ifol 
ducer in the Kirkland Lake 
area, holds control of Wright- 
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han in the previous yea quired a one-third interest in 
when $1,524,628 was Great Whale Iron Mines, on 
ered from 191,110 tons of whose large concession in 
ore. New Quebec, an important 
The company completed a Work is indicating a defi iron find has been made. 

cobalt contract in March, @#-— = ee ee 

1957, and subsequent opera- 
tions have been directed to- 
ward development of silver 
million ores. 
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recoyv- 
lion, up from 28.4 million oz. July, 1957, and reached full 
valued at $25.4 million. production in September 
Cobalt production came to 
3.7 million Ib. for total value 
of just over $8 million. Vol- 
ume was above the 1956 level 
of 3.5 million lb. but value 
was down from $9 
the year before. 
Silver interests are look- 
Silver output was a mil- ing for a pattern of price 
lion troy oz. worth $26.3 } mul- stability this year. 
—_—__——_°""" ‘egg 
Production in the free 
world was practically un- in Nicol township, Ont.,; buf 
changed in 1957 from the in recent years has been 
previous year, yet consump- acting increasingly as a fi- 
tion rose by around 6%. nancing and development 
enterprise. 


mines are 
further 


Silver-cobalt 
looking to silver for 
growth. 














Production pattern for this 
ornamental-monetary metal 
is rising while cobalt is on 
a downtrend due to lower 
prices. 

Last 

















year’s record: , _ 
Castle-Trethewey 


ANGLO-HURONIAN, LIMITED 


Suite 1616 44 King Street West 


TORONTO ONTARIO 
Cable Address ‘Hi " 


Castle - Trethewey Mines 
owns a producing silver mine 





irobelsyn 








Castle-Trethewey is a sub- 
sidiary of McIntyre Porcu- 
pine Mines. 

Production from Feb. 1, 
1922, until Dec. 31, 1956, was 
11,337,716 oz. of silver re- 
covered from 353,712 


milled, 


Agnico Mines 


Agnico Mines formerly 
Cobalt Consolidated Mining, 
owns extensive cobalt and 
nie producing properties in 
the Cobalt area of Ontario. 


Mine Financin ve Exploration and Development 


tons 


MAURICE C. HILL ao 
J. DOUGLAS STREIT a | 
the latter company at Aug. 
ROBERT K. HART 31. 1957. showed $253,056 
current assets, against $350,- 
684 current liabilities, while Silver-Miller Mines. is one 


MINE MANAGER—E. A. Pearson , 
the operating loss during the of the few active operations 
eight months ended Aug. 31, in the once famous Cobalt 


TRANSFER AGENTS 1957 was $144,780. silver Camp. Tr 


CANADA TRUST CO., TORONTO, ONTARIO. | A new 500-ton concentra- Main operation now 


MARINE MIDLAND TRUST COMPANY, | tor at the Foster mine to re- the LaRose mill to 
NEW YORK. N.Y place the old Cobalt Lode company feeds straight sil 


mill destroyed by fire in Oct. ores. 
1956, started operating in At the 
——__— —> 


financial position of 











Silver-Miller 











For your 
Steam -raising 
ee 








moment rT 
rate is at a 200-tons 
rate. 











Operations resulted i 
of $247,797 for 
year ended Apri 


net loss 
fiscal 
1957. 


Torbrit Silver 

Torbrit Silver Mines Ltd. 
owns a producing silver-lead 
property near Alice Arm in 
the Cassiar district, B.C. Pro- 
duction with a 350-ton daily 
capacity cyanide mill began 
early in 1949. 

Ore reserves at the begin- 
ning of 1957 
228,136 tons, grading 14.2 oz. 
silver from 345,421 tons, 
grading 14.3 oz, silver at the 
beginning of 1956. A total of 
154,419 tons of ore was mill- 
ed in 1957, compared with 
134,652 in 1956. 


Estimated net 
profit for the fiscal year 
ended Dec. 31. 1957. was 

71,400, after deducting pro- 
vision of $215,000 for depre- 
ciation. In the previous year 
the company sustained a net 
loss of $93,921. 
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DOMINION COAL IS A 
operating 
UNIFORM HIGH-GRADE 


BITUMINOUS COKING COAL 


ham 


Noranda 


BRASS 


EMINENTLY SUITED TO ALL 





GENERAL STEAM-RAISING 


Siscoe Mines 


PURPOSES. IT HAS HIGH 


Fabricators of Copper 
and Copper-Base Alloys in 
SHEET STRIP ROD WIRE TUBE PIPE 


Siscoe Mines Ltd. operates 
a ,Silver-cobalt producing 
property in the Gowganda 
area of Ontario, through a 
wholly - owned subsidiary, 
Siscoe Metals of Ontario Ltd. 

Control is held by Consoli- 
dated Zinc Corp, of Canada, 
a wholly-owned subsidiary 
of Consolidated Zine Corp. 
of London, England. 

Production of Siscoe 
Metals of Ontario reached a 
record 1,190,630 oz. of silver 
and 24,490 lb. of cobalt in 
1957, compared with 1,002,- 
<n 304 oz. and 1,003,100 oz. of 
These new facilities assure a constant Canadian source of supply silver in 1955 and 1952 re- 
| spectively, the previous best 
years of the company. 


VOLATILE AND LOW 
ASH CHARACTERISTICS AND 
A CALORIFIC VALUE OF 
ABOUT 14,000 BRITISH 


Keeping pace with industrial growth in Canada, the multi-million THERMAL UNITS, 


dollar expansion programme at Noranda Copper and Brass Limited 


is nearing completion. 


for all users of copper and brass mill products. 


Production in 
amounted to 100. 


January 
204 oz. of 
and 1,854 lb. of cobalt 
compared with 97,255 oz. of 
silver and 2.040 lb. of cobalt 
in January, 1957. 

Year-end interim dividend 
was omitted because of un- 
usual capital expenditures, A 
dividend of l4ec a share was 
paid May 3, 1957, with 2c 
paid Jan, 25, 1957 


<= DOMINION COAL COMPANY, LIMITED 


HEAD 624 CANADA CEMENT BUILD! » (Coe Lele BF 
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NORANDA COPPER AND BRASS LIMITED 


Montreal East, Quebec 


DOMINION STEEL AND COAL CORPORATION, LIMITED 


A FABRICATING SUBSIDIARY OF NORANDA MINES LIMITED 
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“luce Spray 
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Ocean Hof 


Shipments of Canadian 
iron ore were steady with the 
previous year but there was a 
squeeze on independent, di- 
rect-shipping producers to- 
ward the last half of the year. 

Result was a rise in Que- 
bec-Labrador shipments, a 
decline in those from north- 
western Ontario. 

Producers head into 
1958 season facing a dull 
short-term marketing out- 
look: low steel rate, high ore 
inventories. 

But most iron ore iterests 
looking for a pickup in 
activity, and ore shipments, 
sometime later this year. 


It's oll in a day's work for diver- 
sified WHEELER AIRLINES! We 
have the planes for the iob.* 
Aerial spraying with our Stearman 
fleet hat become big business; 
so has ovr Trans-Atlantic non- 
scheduled group tourist activity 
with DC4s, and cargo and pas- 
senger flights to the Arctic with 
similar aircraft. 


4} 
ine 





Important also ore the hundred 
and one other charter assignments 
we are called upon to do, largely are 
revolving around the development 
of air communications for natural 
resources and defense. 


Iron Ore Co. 

Iron Ore Co, of Canada was 
formed to develop and oper- 
ate the iron ore deposits lo- 
cated on the concessions 
granted to Hollinger North 


AE OME a _ Shore and Labrador Mining 
is aers Fairchild Friendships 4 | & Exploration Co, in the Un- 
gava districts of New Quebec 

and Labrador. 

In 1956 total ore shipments 
rose to 12,023,041 tons. This 
included 2,055,179 tons for the 
account of Labrador and Hol- 
linger North Shore. Although 
no final figure has been given 
for shipments in 1957 Iron 
ore Co, earlier estimated them 
at around 12.6 million tons 
(of which 2 million tons 
would be for the account of 
Labrador and Hollinger North 


od Fitablished 1921 


Canada's oldest existing air service 


@ oc4 @ 0c} @ C4 
@ Conse PBYS @ Twin Beech @ Otter 
@ Beaver @ Norsemon @ Cessna 185 
@ Stearman @ $51 & $55 Helicopters 








, Wheel! pssiints sal 


Head Office and Base 
ST. JOVITE, QUE. 


Also at 


Montreal Val D'or Goose Bay 


Freight-Passenger information: ME. 
1-5511 (Montreal) 


Hunting-Fishing: Victor 
real Direct Line) or St. 


5.2772 (Mont 
Jovite 192. 
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STADACONA MINES 
(1944) LIMITED 
Rouyn, Que. 


Capitalization: No Par Value 


AUTHORIZED — 5,000,000 shares 
OUTSTANDING — 4,874,867 shares 


Registrar and Transfer Agents 


Chartered Trust Company 


388 St. James St. W., Montreal, P.Q. 
34 King St. W., Toronto, Ont. 


Executive Offices: Suite 700, 455 Craig St. West. 











Because of the slow-down 
in steel] demand in U, S. and 
Canada and the consequent 
reduced demand for iron ore 
there is currently a condition 
of over-supply in both coun- 
tries. Unless there is a sharp 
improvement later on this 
year the current year’s oper- 
ations in Labrador-Quebec 
will likely be reduced from 
1957. 

Highlight of exploration 
and development over the 
past year has been the work 
of Labrador Mining & Ex- 
ploration on the Wabush 
ground in its concession area. 
High tonnages—some estim- 
ates placed these at around 
one billion tons at end of 
1957—of concentrating type 
ores have been proved up 
here. But no indications have 
been given as to when this 
orebody will be developed. 


It is estimated that it 
would take somewhere 
around a $175 million ex- 
penditure to bring this. big 
new property into production. 
Capital outlays in the general 
Labrador - Quebec iron ore 
field are already placed at 
around $300 millions. Al- 
though Iron Ore Co, would 
have no direct interest in the 
Wabush property — unless 
some special financing deal is 
arranged—it would probably 
profit from handling the sales 
of this new orebody. 


Partners in Iron Ore Co. of 
Canada are a group of U, S. 
steel companies, including 
Armco Steel Corp., Hanna 
Coal & Ore Corp., National 
Steel Corp., Republic Steel 
Corp., Wheeling Steel Corp. 
and Youngstown Sheet & 
Tube Co, in association with 
M, A. Hanna Co., Hollinger 
Consolidated Gold Mines and 
Hollinger North Shore Ex- 
ploration Co, and Labrador 
Mining & Exploration Co. 


The operation is managed 
by a Canadian company, 
Hollinger-Hanna Ltd., equal- 
ly owned by Hollinger Con- 
solidated and M. A, Hanna for 
a fee of 10c per ton on all 
iron ore and specialties sold 
by the company. 

No accounts are made 
available to the public by 
Iron Ore Co, since the stock 
is all privately held. 














Moving Mountains to Market 


Every working day thousands of tons of 
Ore are moved from mine to market. 
And the key word is.. 
of transportation must be held to the 
minimum. That's where CHAIN Belt 
(Canada) Ltd. enters the picture. 


efficiency! Cost 


Out of a broad background of experi- 
ence’in bulk materials conveying, 
CHAIN Belt engineers designed a series 
of belt conveyor idlers that assure lowest 
cost per ton of material handled. So 
effective are these idlers that many of 


them have been operating dependably 


and are still going strong... 
dence of their efficient performance. 
To the mining industry CHAIN Belt 


(Canada) Ltd. 
product quality that reduce costs...in- 


(Canada) Ltd., 


in mining service for more than 20 years 


tangible evi- 


offers the plus values in 


crease efficiency. For complete informa- 
tion on belt conveyor idlers, bucket ele- 
vators, apron and pan conveyors, con- 
veyor and drive chains, and self-aligning 
roller bearings, write CHAIN Belt 


1181 Sheppard Ave., 


East, Willowdale, Ontario. 
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Shipments Steady 


Labrador Mining 


Labrador Mining and Ex- 
ploration Co. hold a long- 
term exclusive mining con- 
cession from the Government 
of Newfoundland giving it 
the right to carry on pros- 
pecting and development ove: 
some 12,000 square miles in 
Labrador. Concession is join- 
ed to Quebec concession of 
Hollinger North Shore Ex- 
ploration. 

By an agreement the com- 
pany and, Hollinger North 
Shore arranged with dron 
Ore Co. of Canada to bring 
into production the iron ore 
bodies discovered in the Lab- 
rador and Quebec concessions. 

While both Labrador and 
Hollinger North Shore ob- 
tained large concessions, they 
have sub-leased parts of the 
properties to Iron Ore Co. 
Under the terms of the agree- 
ment, Labrador Mining & Ex- 
ploration and Hollinger North 
Shore are entitled to a 7% 
royalty on all iron ore mined. 

Shipments of the com- 
panies’ ore from Sept Isles be- 
gan in mid-1954. Total ship- 
ments in 1956 amounted to 
12,023,041 tons (including 
1,131,891 tons for the account 
of Labrador and Hollinger). 

Estimates for total 1957 
shipments are 12.6 million 
tons of which approximately 
two million would be for the 
account of Labrador and Hol- 
linger. 

Owing to the reduced level 
of U. S. steel mill operations 
and heavy inventory position 
in ore, there is a strong like- 
lihood that 1958 shipments 
will be down somewhat from 
those in 1957. 

Highlight of Labrador Min- 
ing exploration and develop- 
ment program is the tre- 
mendous tonnages of bene- 
ficiating type ores. being 
proven up in the Wabush 
area of company’s conces- 
sions. 

Recent estimates have 
placed reserves at around 1 
billion tons. There is no in- 
dication yet when this prop- 
erty will be brought into pro- 
duction. Cost of doing this 
has been set at around $175 
million. ee 

Net profit in 1956, latest 
available, was $4,812,607, up 
from previous year’s $1,960,- 
282. Based on shipments in 
1957, earnings are expected 
to be at least as good as those 
in 1956. 


Steep Rock 

Steep Rock Iron Mines Ltd. 
owns a producing hematite 
iron ore property at Steep 
Rock Lake, near Atikokan, 
and 142 miles west of Pt. 
Arthur, Ont. from which 
shipments are made by water 
to the lower lake ports. Since 
beginning operations late in 
1944, company has shipped 
some 18.5 million tons of ore. 

Expansion program under- 
taken in 1949 continues, Com- 
pany which shipped 3.3 mil- 
lion tons in 1956 planned to 
produce 3.5 million tons in 
1957 and step up output 
eventually to 5.5 million tons. 

During 1957, however, 
shipments totaled 2.3 million 
tons due to lower demand 
from the U. S,. buyers. As a 
result, company’s net profit in 
1957 was $7.9 million, down 
from the year before’s $13.2 
million. 

To secure low cost-high re- 
covery advantage from bulk 
mining, Steep Rock is build- 
ing a gravity ore cleaning 
plant to process all ore from 
its Errington underground 
mine. ® 
This plant will be ready for 
operation in 1958 and will 
yield a product of higher iron 
content and better structure 
than that mined by open pit 
methods, states President M. 
S. Fotherington, 

Similar plant is under con- 
struction to serve company’s 
Hogarth mine. Initially it 
will be used to recover iron 
previously discarded 
lean open pit material. 

Plant should be able to re- 
cover in one shipping season 
400,000 tons of ore with a 
mine value of over $3 million 
from 750,000 tons of other- 
wise unusable material at a 
cost of $400,000, 

Each plant will cost ap- 
proximately $2,250,000, it is 
expected. 

At year end, shaft sinking 
on the Hogarth underground 
mine was down 1,210 ft. of 
the plannes 1,480' ft. while 

surface plant was 85° com- 
pleted. Underground develop- 
ment will start in May, it is 
thought, with initial produc- 
tion timed to coincide with 
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the steam plants, the steel mills, the mines and smelters, and 


general industry, Wletzum offers 


an unique engineering service. 


Specialized chemicals, qualified engineers and 
technicians, up-to-date laboratories and 
continuing research are all part of the complete 


chemical engineering service from Alchem. 


Offices from Coast to Coast 


Treatment of Boiler Feed, Process and Cooling Waters « Corresion and 

Fouling Control in Petroleum Production and Refining « Fuel Oil Stabilization « 
Process Antifoams, Coagulants and Settling Aids « Slime and Algae Control + 
Weed Control « Papermill Process Chemicals *« Combustion Chemicals « Cationics ® 
lon Exchange « Consulting Engineering, Metallographic, Microbiological and 

other Specialized Services. 


(lchem 


Limited 


Burlington, Ontario 


97.127 








have already been received. 
reserves of the Steep 


some $50 million me develop- 
ment with objective to onide Ore 
production by 1960, Steep Rock 


range are estimated at 
Rock is to receive royalti almost 300 -million tons per 
7 


ations will be completed by 
late 1959. 

By agreement with Inland 
Steel Co., Steep Rock leased 
in 1953 1,200 acres to Inland’s on all ore mined on basic 1000 ft. of depth in those 
Canadian subsidiary Caland minimum of 3 million tons alone now under devel- 
Ore Co. which will spend annually. Advance royaltie opment and lease 


Annual rate objective to be 
reached gradually is 2.5 mil- 
lion tons, 

Dredging on the G ore zone 
has made available 500,000 
tons of ore for mining this 
year. Further dredging oper- 


areas 











AT THE FRONTIERS OF PROGRESS YOU'LL FIND... 


Silver brazing 


Flame hardening 


WY 


AIRCO 800 TORCH DOES THEM ALL 


Airco’s higk gas flow capacity and precision-drilled 
mixer provide the smooth constant supply of well mixed 
gas and steady flame that makes for top performance on 
all jobs, regardless of size. 

Over 30 types of tips — cach instantly interchangeable 
— from size O single flame up to size 15 multiflame are 
available. You can get either long or bulbous flame. 
Separable tips may be used swith a Universal or Jet mixer. 
Cutting attachments will enable you to cut up to 8” 
plate. Catalog #818 tells all about the Airco 800 Torch 
the light and medium Airco 700 Torch, and Airco’s 
complete line of welding and cutting torches, tips an 
nearest Airco office « 


Airco 800 is the most useful torch you can buy. With 
one Airco 800 Torch and a suitable selection of tips you 
can perform brazing, welding and heating jobs better 
than with any other single torch. You can: 

© weld cast iron and steel ranging from thin sheet up to 
the heaviest thicknesses 
broze weld steel and cast iron 
silver braze both ferrous and nonferrous metals 
preheat heavy castings and plate 
straighten ond bend steel plates 
flome descale and dehydrate 
hord-face 
flame harden 
cut steel to 8 


accessories. Contact your 
ized Airco dealer; ask for your tree Copy. 


in thickness 


905 Hodge Street 
Montreal 9, Que. 


Air REDUCTION 





180 Duke Street 
Toronto 2, Ont, 


7 => 
ixi{ele 
= 5% CANADA LIMITED 











Lead and Zine 





Are Riding a Price Storm 


Canada’s base metal mir#s 
are riding through a storm 
of dropping prices resulting 
in lower incomes and could 
end up in reduced dividends. 

Here are some of the major 
lead and zinc producers. 
Many of these companies also 
produce other metals since 
base vnetal ores are usually 
complex. 3 

For those with precious 
metal content, it is easier to 
carry on operations during 
present depressed market 
conditions. 

Companies with large cop- 
per content in the ore are 
more hard-pressed. 


Smelters 


Consolidated Mining and 
Smelting Co, of Canada op- 
erates as a mining, refining, 
chemical, exploration and 
metallurgical enterprise in 
Canada. 

The Sullivan mine, near 
Kimberley, B.C., is the 
world’s largest producer of 
lead-zinc-silver ore, Prin- 
cipal revenue is derived from 
these metals and chemical 
fertilizers. 

Other metals and metal 
products include gold, cad- 
mium, bismuth, indium and 
ar.timonial lead. Sulphuric 
acid is also produced. 

Metallurgical operations 
are centred at the Kimberley 
concentrator and throughout 
plants at Trail, B.C., for 
treating company ore as well 
as ores of other producers in 
southeastern B.C. and. else- 
where. 

Consolidated Smelters 
owns or has substantial in- 
terests in other lead-zinc 
properties in the Nelson and 
Salmo area in B. C., and near 
Pine Point on Great Slave 
Lake. . 

Several million tons of 
high-grade open pit ore have 
been indicated at Pine Point 
averaging about 4.0% lead 
and 7.4% zinc. 

Potential in the area is 
understood to approach that 
of the company’s main op- 
eration. No work has been 
done on the property since 
1954, Routes for a proposed 
railway line into the area 
are now under survey. 

Operations at Tulsequah 
Chief mine in northwestern 
B.C., were suspended in mid- 
1957 as were open-pit op- 
erations at the Sullivan mine. 

These closings resulted in 
a cutback in mine output of 
about 20,000 tons of zinc per 
year and a lesser tonnage of 
lead. They are a direct re- 
sult of last year’s sherp re- 
ductions in the price of zinc. 

Gold-producing properties 
are located in the Yellow- 
knife aréa, N.W.T. A 100- 
ton mill was started in 1938 
and has been” gradually 
stepped up to the present ca- 
pacity of 475 tons daily. 


Hudson Bay 


Hudson Bay Mining and 
Smelting is Canada’s second 
largest producer of copper 
and zinc. It also has a con- 
siderable output of gold and 
silver. 

Hudson Bay operates a 
smelter at Flin Flon, where 
the main mine is located, 
and can treat approximately 
6,300 tons of complex ores 
daily, producing refined zinc 
and blister copper containing 
precious metals. Bulk of the 
copper is marketed in Europe 
and the U.S. 

The company has several 
new mines under develop- 
ment including the Corona- 
tion and Birch Lake mines in 
the Flin Flon area, and Chisel 
Lake, Ghost Lake, Stall Lake 
and Osborne Lake mines in 
the Snow Lake area about 74 
miles east of the smelter site. 

The Stall and Chisel Lake 
mines are expected to be in 
operation by 1960. 

Some 5.3 million tons of 
ore have been mapped out in 
the Snow Lake district, 
bringing the company’s over- 
all reserves to about 20 mil- 
lion tons, averaging 0.063 
oz. of gold, 1.09 oz. silver, 
2.72°> copper and 4.8% zinc. 

A $2.5 million expansion 
program at its Island Falls 
power plant, about 75 miles 
northwest of Flin Flon, was 
announced by the company 
earlier this vear. 

The Birch Lake mine, 
ing some nine miles south- 
west of Flin Flon, delivered 
its first shipment of copper 
ore last August. Production 
will amount to about 400 tons 
of ore daily. Operation at 
the Schist Lake mine, locat- 
ed 3.5 miles southeast of the 
company’s smelter 


ly- 


Was 


stopped on Sept. 1, in order 


to deepen the shaft. 

Net earnings for the nine 
months ended Sept. 30, 1957, 
were equal to $2.42 per share 
compared with $6.18 per 
share earned in the corres- 
ponding period of 1956. 

Earnings for the full year 
1957 are not expected to ex- 
ceed $3 compared with a net 
of $7.62 in the previous year. 
This is despite the fact that 
production has been main- 
tained at almost the same 
level, 


United Keno 


United Keno Hill Mines 
holds several silver-lead-zinc 
properties in the Mayo dis- 
trict, Yukon Territory, of 
which two, Hector and Calu- 
met—are in commercial pro- 
duction. 

Of the 159,885 tons of ore 
treated in company’s mill, in 
the latest fiscal year ended 
Sept. 30, 1957, 78,774 tons 
were mines from the Hector: 
70,604 tons from the Calumet 
and 10,043 tons from explora- 
tion and development work 
in the Elsa mine, 


Production for the three 
months ended Dec. 31, 1957, 
was 1,407,900 oz. silver (1,- 
420,053 in same period last 
year), 5,421,500 1b. of_.Jead 
(5,506,175), and 4,730,800 Ib. 
of zine (4,473,133). 

Lower metals prices — 
mainly lead and zinc—is hav- 
ing an adverse effect on 
earnings. Earnings in latest 
fiscal year were almost cut in 
half at $1,001,748. 


Highland-Bell 


Highland-Bell owns a pro- 
ducing silver-lead-zinc-gold 
property near Beaverdell, 
Oe od 

Old section of the mine has 
been operated on a salvage 
basis since 1954, and is ex- 
pected to be completely 
worked out by the fall of 
1958, 

Meanwhile the company 
has been engaged in inten- 
sive exploration of new ore 
sources at lower levels. 

Although proven ore re- 
serve calculations are made 
difficult by geological condi- 
tions, company reports that 
development of new deep ore 
has given assurance of ore 
reserves sufficient to last for 
at least four years, operating 
at the present rate of 75 tons 
daily. The ore grades at 40- 
20 oz. silver per ton. 

The company maintains an 
active outside exploration 
program. The Mattagami 
Syndicate, of which Highland 
Bell is one of the original 
members, made a major base 
metal discovery in mid-1957 
in the Bell River area of 
northwestern Quebec. 


Heath Steele 


Heath Steele Mines 
producing lead-zinc-copper 
property in Northumberland 
county, N.B. Construction of 
a 1,500-ton mill was complet- 
ed early in 1957. Production 
is from two open-pit and two 
underground ore bodies. Op- 
erations on a break-in basis 
at less than one-third capac- 
ity pending improved mar- 
kets. 

Ore reserves are estimated 
at 4.7 million short tons av- 
eraging 3° lead, 7.2° zinc, 
1.1° copper and 3.3 oz, silver 
per ton plus an additional 2.7 
million short tons of lower 
grade ore averaging 1.3°, 
lead, 3.6% zinc, 1.4% copper 
and 2.0 oz. silver per ton. 

The company is 75% own- 
ed by American Metal Co. 
and 25° by International 
Nickel Co, 


owns 


ViolaMac 


ViolaMac Mines’ major in- 
terest at present is in the op- 
eration of a producing base 
metals property in the Slocan 
area of British Columbia, and 
holdings in Lake Cinch 
Mines, a uranium ore shipper 
in the Beaverlodge area. 

Other interests are held 
throughout Canada, includ- 
ing base metals, lithium, ura- 
nium, oll and gold prospects 
held directly or through con- 
trolling interests in other 
companies. 

Operating profit for first 
four months of 1957 totaled 
$148,361, up from $147,891 in 
same period in 1956. 


Manitou 


Golden Manitou Mines net 
profit of $195,352. in 1956 
equal to 6c a share from 


Golden 


$400,733 
1955. 

Profits were adversely af- 
fected by gradual decline in 
copper prices, an increase in 
discount on VU. S. funds, col- 
lapse of part of the surface 
pillar at the west end of mine 
and a sharp drop in grade of 
three large zinc stopes. 

Golden Manitou holds a 
controlling interest in Barvue 
Mines which suspended pro- 
duction Sept., 1957, and is in 
receivership. Manitou is 
guarantor of up to $7 million 
of Barvue bonds. 

A large low-grade body of 
zinc ore has been partially 
outlined at the 2,790-ft. sec- 
tion. This body is about 300 
ft. long by 80 ft. wide. 

Company owns a producing 
base metals mine in the 
Bourlamaque area of Quebec. 


Proven ore reserves at end 
of 1956 were estimated at 
800,000 tons averaging 0.90” 
copper, 0.03 oz. gold and 0.43 
oz, silver per ton in the cop- 
per mine, and 645,000 tons 
averaging 6.12% zinc, 4.86 
oz. silver, and 0.04 oz. gold in 
the zinc mine. 

Investigation of the copper 
mine continues in an attempt 
to raise the grade and obtain 
data on depth potential. 


or lle a share in 


New Calumet 


New Calumet Mines owns 
a producing zinc-lead-silver- 
gold property on Calumet 
Island in the Ottawa River 
district of Quebec, which has 
been in production since Sep- 
tember, 1943. 

Through a wholly owned 
subsidiary, Tetagouche 
Mines, New Calumet owns a 
base metal prospect in Resti- 
gouche county, New Bruns- 
wick. 

New Calumet had a net 
loss of $52,584 in the year 
ended Sept. 30, 1957, com- 
pared with a net profit of 
$216,799 in the previous fis- 
cal year. No dividends are 
being paid. 
maintained at 
the first 


Milling rate, 
927 tons daily for 
eight months of the fiscal 
year, dropped to 320 tons in 
the remaining four months. 

Under the reduced rate, 
mill heads were raised from 
about 5% zine to from 6.5¢, 
to 7% zinc, and the operation 
was placed on a-near break- 
even basis. Other factors 
contributing to increase costs 
were higher freight rates on 
concentrate shipments, high- 
er smelter charges and great- 
er losses due to higher dis- 
count on U., S. funds, 


Silver Standard 


Silver Standard Mines 
owns a producing lead-zinc- 
silver-cadmium mine near 
Hazelton, in the Omineka 
district of B. C., which was 
brought into production in 
October, 1948, at a rate of 60 
tons daily. 

In March, 1957, Silver 
Standard concluded an option 
agreement with Sil-Van 
Mines under which the com- 
pany agreed to spend $200,- 
000 toward bringing the mine 
into production. 

After spending $37,000 in 
1956-57 in exploring the ore 
possibilities of the Sil-Van 
mine, the balance was re- 
ported to have been deposit- 
ed in the Sil-Van treasury. 

Present indicated ore in the 
mine can be mined profitably 
only at higher metal prices. 

Ore reserves as at March 
31, 1957, were estimated at 
18,654 tons grading 0.09 oz. 
gold, 49.5 oz. silver and good 
values in lead and zinc com- 
pared with 8,333 tons grading 
0.057 oz. gold, 44.3 oz. silver 
and values in lead and zinc a 
year earlier. 

Outside 

‘arried out 
pe 1956-57. 


exploration was 
extensively dur- 
New claims were 
staked, and a 50-50 partici- 
pation was taken out in a 
lead-silver group near Toot- 
see Lake, B.C. 


Yale Lead 


Yale Lead & Zine Mines 
produces lead-zinc-silver in 
the West Kootenay dilistrict, 
near Ainsworth, B.C, 

Average milling rate in 
1956 was maintained at 180 
tons per day. During the first 
11 months of 1957, this aver- 
age rate was increased to 250 
tons per day. 

Total production to the end 
of November, 1957, was 60,- 
040 tons, grading 5.2% lead 
and 1.5 zinc. Because of the 
current low price, zinc Is not 
being shipped but is being 


A —- ---- — —— 











stockpiled on the. property. 
the ore also contains 2.0 oz. 
silver per ton. 

Ore reserves at the begin- 
ning of 1957 were placed at 
132,000 tons. The company 
reports that although devel- 
opment work has been re- 
duced, ore reserves are being 
maintained. 


Operating profit for the 11 
months, despite considerably 
lower base metal prices, was 
$150,751, compared with 
$258,760 for the full 
1956. 


year 
‘ 


Sheep Creek 


Sheep Creek Mines oper- 
ates the Mineral King mine, 
near Invermere, B.C., ‘placed 
in production in April, 1954. 

The mine is equipped with 
a 500 - ton - daily - capacity 
mill, which operated around 
395 tons daily in the 1956-57 
fiscal year. 

The company also owns the 
Paradise mine, a former pro- 
ducer, which was reopened in 
the summer of 1955. 

Test runs of ore were un- 


satisfactory and the mine was 


not operated in 1956-57. 


Ore reserves at Mineral 


——— 


King as at June 1, per ton to $4.64 per ton. 
estimated at 401,231 tons The mill treated 89,147 
grading 1.76° lead and ms grading 1.68% lead and 
4.40°% zinc as compared with 81° zinc in the 1957 period 
347,105 tons grading 1.88' ripared with 70,462 tons 
lead and 4.6% zinc a year grading 1.46‘ lead and 
earlier. This improvement is 3.47% zinc in 1956. 
due to increased tonnage in A dividend payment of 5c 
the D zone. per share was made in No- 
New ore discoveries were vember, 1956. No further: 
made in the 1956-57 fiscal dividend has been declared. 
year on several levels of the 
main mine, 


1997 were 
ya ‘ 


Reeves 


Reeves MacDonald Mines 
owns a lead-zinc-silver prop- 
six months ended Nov. 30, ortvy on Pend d’Oreille 
1957, first half of the current iver in the Nelson mining 
fiscal year. istrict of British Columbia, 


which is equipped with a 
This compares witf a prolit ‘ , 4 PP 1 ane ; 
il of 1.000 to 1.200 


of $24,539 from smelter re- om 
turns of $404,028 in the same rated dapacity. 
period of 1956. Despite a 
substantial increase in both at between 2.5 
grade and. tonnage handled million tons, less production 
during the period, lower in 1957. Production in 1956 
metal prices resulted in a de- amounted to over 400,000 
cline in revenue from $5.73 tons. 
é-—- —- ——————————————— ————— 


Operating profit of $26 
from net smelter returns of 
$413,564 is reported for the 


6] 
ine 


tons 


‘ (vn 4 ¢ ; 
Ure reserves are estimated 
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amazing 
sock 
comfort 


Patented “ 2. Sole” Socks 


The sole is knitted in two layers, the inner layer 
reversed so that your foot is in contact with the soft 
side of the fabric. No extra bulk or weight. You have 
to wear Penmans 2-Sole Socks to believe the difference! 
nv's president, provid- 
remained 


s more cf full 
ion was made at 
meeting by 
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stable. 
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MACASSA MINES LIMITED 


(No Personal Liability) 


HEAD OFFICE: MINE OFFICE: 
85 Richmond St. W., Toronto, Ont. Kirkland Lake, Ontarie 


DIRECTORS: 


ROBERT A. BRYCE... 
JOHN D. BRYCE .. , Executive Vice-President 
HENRY M. PORTEOUS J. D. PERRIN 
A. G. SLAGHT, Q.C. CHARLES R, LEONARD, JR, 
L. SOLIAGUE 


President 


H. W. SALTHOUSE. 


. Secretary-lTreasurer 





M. R. MacPHERSON . « « Mine Manager 





RENABIE MINES LIMITED 


(No Personal Liability) 


HEAD OFFICE: 
B85 Richmond St. W., Teronte, Ont. 


MINE OFFICE: 


Renabie, Ontarie 
DIRECTORS: 


President 


ROBERT A. BRYCE... 
JOHN D. BRYCE 


. Executive Vice-President 


G. A. HOWES L. SOLIAGLE H. M. PORTEOUS 


. Secretary-lreasurer 


H. W. SALTHOUSE. 


W. A. MOORE... Mine Manager 
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packaged power for Uranium 


Fuel for the thermo-nuclear genera- 
tion of the electric power that many 
Canadians will use tomorrow, 
Uraftiium is now being extracted 
faster and more effici@éntly from 
Canada’s abundant ores, thanks to 
the tremendous oxidising punch 
packed by ERCO NaClO 
Chlorate 
from salt and electricity. 


This powerful oxidising 
delivered in the extraction process, 


In collaboration with the uranium 
mills, ERCO Technical Service has 
investigated the chemistry and 
economics of this process and now 
offers the most advanced service in 


this field. 


ERCO also offers many other 
phosphorus compounds for the de- 
velopment of Canadian mining and 
extraction processes: Sodium Phos- 
phates for flotation conditioning, 
water treatment and pH control; 


Sodium 


a chemical made 


punch is 


performed by controlled leaching 
with sulphuric acid. In practice it 
has been found that with many ores 
it is essential to add an oxidising 
agent during leaching to obtain 


good extraction. Uranium mill oper- 
ators have now found that Sodium 


Chlorate is by far the most econom- 


ical oxidising agent, 


and its use 


substantially increases the speed 
and efficiency of extraction. 


57-4 


PLANTS LOCATED 


AT: BUCKINGHAM, P.Q.; VARENNES, P.Q.; 


NORTH 





ERCO NaCi0, 


Organic Phosphates for solvent ex- 
traction of minerals and Phosphoric 
Acid for selective precipitation or 
attack. 


An ERCO Technical Service 
Representative who is familiar with 
all phases of processing in the mining 
industry will be pleased to tell you 
more about, them and assist you 
with any problems related to their 
use. Write or telephone your nearest 
ERCO sales office. 


ELECTRIC REDUCTION 


SALES COMPANY LIMITED 
137 Wellington Street W., Poronto 
2075 Mansfield Street, Montreal 
P.O. Box 278, North Vancouver 


VANCOUVER, BRITISH COLUMBIA 
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NORTHERN CANADA 


MINES LIMITED 


The Company is active in examining new properties 
of merit requiring development 
and financing 


a 
- 
HEAD OFFICE 


44 KING ST. WEST — TORONTO, ONTARIO 
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PLASTIC PIPING 
THAT WON’T CORRODE 
V (POLYTHENE) 
ev P.V.C. (RIGID VINYL) 
CoP HI-TEMP (LINEAR 
POLYETHYLENE) 
OiL e GAS e ACIDS e« ALKALIS 
CHEMICALS e« ABRASIVES 
Available in %” to 12” diameters. Schedules 40, 80, 
120. Manvfactured to 1.P.5. 


The only extruders in Canada making a complete range of 


plastic piping. 


SCEPTER MANUFACTURING CO. 
30 Cranfield Road, Toronto 16, Ontaric 


LTD. 
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QUEBEC LETH 


CORPORATION 


(NO PERSONAL LIABILITY) 


Incorporated 1952 Ouebec Charter 
Capital Authorized — 3,000,000 shares 
Issued — 2,550,000 shares 


OFFICERS 


Pierre Beauchemin, President W. G. Hubler, Vice-President 


Sec. J. P. Beaulac, Ass. Sec. Treasurer 


Treasurer 


Aldéric Archambault, 


Maurice Scott, Consulting 


L. C. Beliveau, Manager Engineer 


Head O fu e 


Room 1403 Place d Armes, Montreal, P.O). 


Aldred Building, 


Mine Ofice— 
Abitibi, 


sarraule, PQ, 


Listed on the Canadian Toronto Stock Exchange 


and American Stock Exc hange 
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manufacturers 
Conveying and Elevating Equipment, 
in a position to moke unbiased recommendations as 
to the type of equipment best suited for a specific 
opplication, in accordance with sound engineering 
practice. 

Forano also maintain large stocks of Belt Idlers, 
Screw Conveyors, as well as standard Power Trans- 
mission items and can offer prompt delivery on a 
wide selection of conveying and elevating equipment. 


They Mirror Mining Trends 


Canadian mining has been 
attracting money from risk- 
takers throughout the world. 

A particular favorite vehi- 
cle for bringing money in 
from major groups are the 
finance firms which carry on 
aggre exploration and 
developinent programs a 
well as counting on dividends 
from holdings in producing 
companies, 

Holding 


panie 


sive 


ance come 


W’ ide- 


and fin 
of thelr 
spread interests, closely 
flect the trends of miu 
devélopment in <anada. 
A two-year 
prices has been chewing away 
at values of their portfolios 
and tight-money 
have linited 
undertake new 
The result generally has 
been a new and careful look 
at interests. Ventures exam- 
ined its position, décided it 
needed more money and 
brought in MeIntyre-Porcu- 
pine. The result is a reshuf- 
fling of into 
which can provide income 


, because 


re- 
ung 


? ] _ ‘ Le 
i1dae Aid SLOCK 


conditions 
efforts to 


\, . 
tne 


nrojects, 


efforts proper- 
Lies 
soonest 
Similarly, 
time to 
extensive 
and stronger 
will be able to 
more actively in 
ventures, 
Private groups were less 
active but foreign companies 
continued to press ahead on 
exploration efforts. 
Consolidated Zinc Corp. of 
the U. K., Phelps-Dodge Corp. 
Union Carbide® and other 
firms entered the Canadian 
mining picture. 
Here are a few 
financing firms that provide 
the money and management 
base to Canadian mining 
growth. 


took 


some of 


Rio Tinto 
out 
interests into fewer 
companies that 
participate 
the groups 


tte 
sort 1LS 


of the many 


Ventures 

Ventures Ltd. has substan- 
tial, usually controlling inter- 
est in several established 
dividend-paying mines and in 
some industrial companies 
which are its chief source of 
income. It also trades in 
securities of other companies. 

Working through controlled 
operating subsidiaries it is 
also an exploration and de- 
velopment company, and 
financial parent of numer- 
ous enterprises. Control is 
held by MecIntyre-Porcupine 
Mines. 

Company raised capital for 
the discharge of debts and 
corporate purposes in 1957 
through the issue of rights to 
shareholde: and through 


granting of options and sale 


eee 


COMPLETE RANGE OF 


CONVEYING 


and 


ELEVATING 
EQUIPMENT 


Belt Conveyors 
Bucket Elevators 
Screw Conveyors 
Trippers (Belt) 
Cable Conveyors 
Chain Conveyors 
Portable Conveyors 
Drag Conveyors 
Apron Feeders 


range of 
Forano are 


of a complete 


Regional Soles & Engineering Offices 


HEAD OFFICE & WORKS 


m I © 


PLESSISVILLE, QUE 











of stock to McIntyre - Porcu- 
pine Mines amounting to 900,- 
000 shares. Proceeds may 
total $38,652,750 by July, 
1960, of which $19,932,940 has 
been received. 
Book value of Ventures 
1oldings in and advance 
associated and 
companies at f 


sharet 
to suDsidiary 
other end ol 
1956 totaled $32,797,908 
($32,763,240). 

Here are Ventu: 
f 


folio holdings: 


es port- 


Ne. of ~ of 
Shares Ovutstg 
Heid Capital 
Subsidiary Companies 
Amer. Nephebine 
Avenue Realty C« 
Coniaurum M 
Faic ag dge N 
Ho} N 
aL ii Mines 
M itac hewar 1 Cons 
Pelletier Lake 
Panamipas | T 
Rambridge Mines . 
Toronto Mines 


1,051,089 
3,066,827 
2,135,100 
2,600 
720.000 
12,500 
Associated Companies: 
Malartic . 1,388,685 
Guayanae . S33 
Mosher , 
Consol. Sud. Basin , 
Dom. Magnesium . 
Duport Min. Co. ... 
Eureka Corp. «cess. 
PYOWCGOr 2. ccseObec 
Geoil Ltd 
Giant Y¥ Knife 
Int’'] Ranwick ceees 
Lake Dufauit .. 
Metal Hydrides cece 131,540 
New Calumet ...cos 112,951 
Nipissing M cee 342,840 
Northwest Power ., : 
Opermiska Copper 
Osisko Lake . 
Panamerican Vent's 
Pascalis Go! qd Mines 
Quebec Meta! 
St. Eugene Min, 
Tonopah Min Co 


Can 
Consol. 
( onso) 


~~ o- 
> we we 
-ovre 2 


2 


1,696,783 
2,317,579 
1,356,611 
403,583 
4269452 
1,591,771 


>») 


“eee 
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Ws 


BweSe 
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329 ,696 
241,581 
oH) 007 
462 837 
851,854 
079,593 


252.760 
100,000 
has contro! 
subsidi ary 


.A.eYy ° — 

West Wasa Mines 
*Ventures Ltd 
additiona! shares held by 

com panies 

[Ventures has advanced $2,440,000 to 
Dec. 31, 1956. 

In January, 1958, these shares unde: 
option to purchase by Chapcoe Invest- 
ment Corp., a private Toronto com- 
pan’ 

eDuring 1957 Consolidated Guayana 
was reorganized a 1-for-5 basis. and 
the name ch anged to Latin American 
Mines Ventures accepted shares in 
consideration for repayment of debt 
and now holds directly 1,767,390 shares 
or 68.9° of the outstanding shares, 
with further shares held by associates 


Frobisher 


Frobisher has extensive in- 
terests throughout Canada, 
Africa, South America and 
other parts of the world. Con- 
trolling interest is held by 
Ventures Ltd. 

Main source of income is 
dividends from Giant Yellow- 
knife Gold Mines, United 
Keno Hill Mines, and Falcon- 
bridge Nickel Mines. 

Investments at end, 1956 
were carried en the books at 
$21,446,934 ($21,370,379 a 
year earlier), Market value 
was $25,616,467 ($31,934,- 
596). 

Here are Frobisher’s 
folio holdings: 


port- 


Ne. of % of 
Shares Outstg. 
e Held Capital 
Subsdiary Companies: 
Associated Tin Mines 
(S.W. Africa) Ltd.* 
Chavin Mines 1.500 
Geoil .. sbecce 2578,008 
Kilem be ‘Cop. Cob. 1,937,723 
Supercrest Copper . 1,290,005 
Wesfrob Mines 850,005 
Misc. partic. of less 
than $50,000 each 
Associated & Other Compan 
Akaitcho Yk. Gold 1,162,230 
Anyox Metals 200 000 
Reaver Lodge | 48 ,000 
British Nfld. Corp.: 
Common shares 
Founders shares 
Cons. Guayana 
Con. Pershcourt 
Empresa Minera de 
M antos Blancos S.A. 5.597 
Eureka Corp 158.12 
Falconbridge Nicke 150, 000 
Ferrum Ltd } 
5° debs 
Giant Yk 
Horne Fault 
Internat, Ranwick 
Joliet-Que Mines 
Lk. Dufaulf Mines 
Michipicoten Iron 
New Calumet 
Northern Mining 
Northfield Canada 
Northwest Poweré 
Pilley’s Island Cop. 
Quebec Metal 
Rainville Mines 
St. Eugene Mng 
Society Anonyme des 
Mines de Fer de 
Mauritanie 
Ordinary shs. . 28 
Founders shs, .. 6,77 
Toronto Explor. ... 151 
United Keno Hil] 729.276 28.5 
*During the vear, holdings in As 
sociated Tin were exchanged f Rare 
Metals Corp 
4At Dec. 31, 1956. 
share capital of Northwest Power Ir 
dustries Ltd. consisted of 7 directors 
qualifying shares 


88.850 
173,101 
714,343 

36 000 


) 


shs 


due 57/60 


20. 004 


600 000 
1.108.696 
612.143 
641,185 


the outstanding 


Rio Tinto 

Rio Tinto Mining Co. 
Canada represents a 
solidation of the Canadian in- 
terests of the Rio Tinto Co. 
of London and most of the ex- 
tensive mining Interests in 
Canada of J. H. Hirshhor: 

The company has subs 
tial. usually controlling inter- 
ests (both direct and indl- 
rect) in several important 
uranium mines, part ticularly 
in the Elliot Lake camp and 
in the Algoma-Blind River 
area of Ontario. 

It is also an 
and . development company 
active in various provinces 
through Rio Canadian Ex- 
ploration and Technical 
Mines Consultants. 

Preston East Dome Mines 
and Pardee Amalgamated 
Mines became controlled sub- 
sidiaries in 1957; Rio Tinto 
previously had held substan- 
tial minority interests. Other 
subsidiaries with mining 
properties include Anglo- 
Rouyn Mines and Consolidat- 
ed Quebec Gold Mining & 
Metals Corp. 

Early in 1958 Rio Tinto- 
Dow Ltd. was formed by Rio 
Tinto and Dow Chemical in- 


of 


con- 


ali- 


exploration 








| 


This rmed 
company is Bis Pen con- 
struction of an extraction 
plant for production of tho- 
rium as a byproduct of ura- 
nium mining operations in 
the Elliot Lake camp. 


terests. 


ew ly 


Decembe: 
was a 100-for-] 
basis whereby 
400,000 Class A 
reclassified as 40 mil! 
on. shares. This makes 
thorized share capital 80 
mill) 


In 
exchange 
company s 
were 
ion com- 


snares 


Snares. 

In January, 1958. a rights 
offering was made to share- 
holders entitling them to pur- 
chase one additional common 
share at $1.50 each. Offer ex- 
pired Feb. 19. 1958. U. K. 
Rio Tinto agreed to purchase 
at same price any shares not 
taken up. 

Quoted values of free 
marketable securities of Rio 
Tinto Canada and consolidat- 
ed subsidiaries at year end 
were $5,055,175 applicable to 
bonds and debentures and 
$43,025,878 to shares. voting 
trust certificates and war- 
rants. 

Rio Tinto’s major portfolto 
holdings include: 

No. of % of 
Shares Issued 
Held Capital 
226.855 75.3 


on common 


Company: 
Aigom Uranium ... 2 
Brunswick Mg 175,000 
Cons Frederick 1.723.976 
Cons. Howey ....... 269 000 
Milliken Lak 2,839,445 
Vorthspan Ur 2.448.147 
Ooven ic Ore ] 165,020 
Pater U ral ; 
Peach Ur: 
Pront 
Rix po ht tropa a U 
Barima Minerals 
C. Explorers 
Brunette Por« 
llahan Zine 
Chesterville 
Clix-Athabasca 
Cons Marc us 
Deer Horn Mines 
Devon-Palmer Oils 
Gold fie ids | 8 
Crui- Pc 
Gunn 


44 
460 


STVIUITE 2. ce 


at M 


nes 


‘ Uranium 

Ont. Rare Metal! 

Pax Athabas« a ss 257.875 
Penfield Uranium 58.500 
Pine Point 33,300 
Pioneer Gold 973,550 
Pitch-Ore U;: ‘ae 259 000 
Que. Tantalum .. 20,000 
— E xpi sees 19,995 
Mine 42.800 
wr iw i Go id 26 000 
Windy Point. 480,000 
Yellowkn ife Bear 15 
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Porcu pt ne Mines Limited 











Cheirman of the Board 
Mogul C. C. CALVIN 
Presicent and Manoging Duector 
Director B.S. W. BUFFAM 
F. R. BURTON Resection 
Vice-President > amnaee 
L WORTH 
A. COCKSHUTT . L ees 
Director 


Secretary-Trecsurer i Jen 
H. B. CLEARINUE J. D. BARRINGTON 
Asst. Sec.-Treas. 


Asst 
E. E. RITCHIE 


Mogul holds controlling in- 
terest in and directs develop- 
ment policy of Consolidated 
Haliwell Ltd., Haiti: Irish 
Copper Mines Ltd., Ireland: 
North Rankin Nickel Mines 
Ltd. and Canam Copper Mines 
Ltd. in Canada 

Mogul also has 
interests in 
companies: 
Eastern Metais« 
Bonne Bay Mines 
Chellew Gold Mines 
Mining Geophysics 
Ragian Nickel Mine« 

Werner Lake Nicke! Mines o- —— 
Canadian All Metais Expior 

Cons. Northland Mines 

Cowichan Cx oppel Mines 

Golden Miz ou M 

Jamaicen Mining 

Kisco Copper Mines 

Lithium Corp 


General Manager 
P. H. TAYLOR 


Engaged in the exploration for and development 
of Mining Properties. 


Head Office — 320 BAY STREET — Toronto, Ontario 
108 - 402 W. Pender ™. 


undisclosed 


fol! low ing 


tne 


bancourer Office — 


(ee ge ee ee - 





c assiar Asbestos has an 
option to purchase from Con- 
ils asbestos properties in 
British Columbia 


wits . 
Le] rivwory 


Conwest 

Conwest Exploration oper- west 
ates as an exploration, de- n rthe: n 

Oka Ura ean a Sdotnie velopment and holding con- and Yuk , 

a ons cern with extensive interests \ vee ~S Majo! , 

Yale Lead & Zinc throughot it Canada. (Continued on page 68) 
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CONSOLIDATED DISCOVERY YELLOWKNIFE MINES LIMITED 


Authorized Capital 
3,000,000 Shares of $1.00 Par Value 


MINE OPERATING STATISTICS 


2,743,923 Shares Issued 


*12 months 12 months 
Dec. 31,1957 Dec. 31, 1956 
51,273 $ 42,000 
&!] 213 70,688 
736,907 $2,432,972 
,663,065 $1,360,690 
342,244 409,359 
149,188 78,537 
396,000 246,000 
775,633 705,331 
28¢ 26c 

22¢ 22¢ 


Tons of Ore Milled . 
Ounces of Gold Produced 
Bullion Production 
Operating Profit 
Depreciation and Deferred Charges 
Outside Exploration Expenditures 
Income and Royalty Taxes 

Net Profit ) 

Net Profit per share 

Dividends Paid per share 


*The above figures are taken from the Company's books and are subject to audit 


Company holds 350,000 shares of RAYROCK MINES LIMITED and 60,000 shares RADI- 
ORE URANIUM MINES LIMITED—both URANIUM PRODUCERS—750,000 shares ORMSBY 
MINES LIMITED, an active EXPLORATION Company — and 542,000 shares TAURCANIS 
MINES LIMITED. A major two-year program to develop the latter company's promising 
N.W.T. GOLD property is under the management of Discovery and work will resume in 
the Spring of 1958. 


Executive Offices: 
Suite 509—25 Adelaide St. W., Toronto, Canada 
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MINING anno PEACOCK 


furnace used for drill steels in a British 
Columbia base metals mine. This installa- 
tion includes Foxboro automatic tempera- 


Wherever Canada’s vast mineral wealth is 
being unfolded . . . wherever metal is mined 
and processed, Peacock has a place. The 
illustrations above are typical of the huh- 
dreds of actual Peacock installations in 


Canada today. 


Top left: ‘*Vacseal”’ 
pump handling mill slurries in a Northern 
Ontario gold mine. This pump 


has an open-type 


requires no gland sealing 
Lower left: 
salt bath heat treating 


water. 


ture controls. 
Top right: Nordstrom lubricated plug valves 
on mill clarifier in a large Ontario gold mine. 
Lower right: **Pikrose’’ slusher hoist in a 
large Quebec gold mine—note the compact 
design with rear-mounted motor. 
Wherever there is mining, men 
who know mining and pro- 


Tul lag. cessingequipmentlookwith 


rubber-lined centrifugal 


impeller and 


Holden 
confidence to Peacock. 


Pe S.17T 
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They Dominate World Supply 


Canada’s handful of nicke! 
producers dominate the world 
supply. 

A major move last year to 
broaden the base of Cana- 
dian nickel mining faltered 
when leading industr 
spokesman talked of 
much supply within a 
years. 

Large - scale exploration 
programs based on premium 
prices for nickel ranging wel! 
above $1 a Ib. resulted in 
new finds. 


But financing difficulties 
have meant postponement of 
production plans in most 
cases although the price of 
nickel was raised by 9.5c Ib 
to 74c lb. (U.5.). 

Exploration and develop- 
ment of nickel prospects i: 
comparatively quiet. Major 
interest was centred on what 
has become known as the 
“nickel-copper belt” in Un- 
gava. 

A scramble for concession: 
from the Quebec government 
occurred and _ considerable 
preliminary exploration was 
carried out. 

Key company in this pro- 
ject was Asarco Nickel, a 
subsidiary of American 


too 


few 





ip, 


Smelting & Refining. Asarco 
together with the Little Long 
group of companies 
through LeMoyne Ungava 
carried out drilling 
However, Asarco 
nounced recently that it wa 
dropping the venture be- 
cause it felt that its findings 
did not indicate an economic 
operation at the present time 


Other firms in the area are 
planning to carry out furthe: 
exploration, feeling that one 
season's work is not enough 
to thoroughly evaluate the 
area. AMong companies with 
concessions in Ungava are 
Mid-Chibougamau, La Min- 
iere de la Ungava, Rio Tinto 
Mining, Falconbridge, Mur- 
ray Mining, Kennco, Perron, 
North American Rare Metals, 
Raglan Nickel. 


~ lac 


afi- 


Intl. Nickel 

International Nickel Co. of 
Canada directly and through 
subsidiaries is a fully inte- 
grated producer. With its 
mines and smelter near Sud- 
bury, Ont., it is the world’s 
largest supplier. of nickel! 
Production was  approxi- 
mately 290 million Ib. in 
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Quebec 
St. Johns, P.(). 
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SAVARD ® HartT 


Members 


230 Notre Dame Street 


SAVARD & HART S.A. 
Geneva 


Montreal Stock Exchange 

Canadian Stock Exchange 

Toronto Stock Exchange 
MONTREA L 

Weeat 
1203 Phillips Square 

50 Jean Talon Street West 
rORONTO 


170 Bay Street 


SAVARD & HART LTD. 
London 











EAST SULLIVAN MINES 


LIMITED 


N.P.L. 


Head Office—1403 Aldred Building, Montreal, Que. 


Mine Office—V\V 


Associated 
Ouebee Copper Corporation 
Ad, 


Eastman, Quebec. 
(Eastern Townships) 


‘al @Or, Quebec 


Companies 


Federal Metals Corporation 
District of Gaspe, Quebec. 


OFFICERS AND DIRECTORS 


Pierre Beauchemin. President and Man. Director 


Lt. Col. J. Romeo Gauvreau, C.E., Vice-President 


Alderic Archambault, 


I. Ph. Beaulac. 


loseph A. Beauchemin 


| -Jacques Beauchem! 


H. L. Roscoe 


Total production since 
Dividends Paid 


Secretary-] reasure? 


{ss. Sec retary’ -lreasurer 


lean Beauchemin 


r" B. W. Newkirk 


$73,979,390 
18,677,750 


1949 


1957. Company is a 
producer of platinum 
fifth largest copper produce: 
Aside from its Sudbu: 
operations, Inco maintains 
refining and processing plant 
and research 
a number 
ada, the U.S. 
Sales 
months 


laboratorie ; al 


of points 


tributed 
prices, a strike at 
works and 
deliverie 

Capital 
this period 
million, 
total in same months in 
1956. Most of the increase 
due to development of com- 
pany’s nickel project in Man- 
itoba and expansion of 
facilities in the Sudbury dis- 
trict 

Late in 1956, company a: 
nounced plans to develop 
nickel discoveries 400 mil 
northwest of Winnipeg 
When completed it will be 
world’s second largest nickel! 
mining operation producing 
annually some 65 million-70 
million Ib. 

Project will cost an 
mated $175 million 
company’s portion will 
$115 million .to 
opment of Moak Lake 
Thompson mine 
tion of a mill, smelter 
refinery, transportation facil- 
ities and townsite. 

The other $60 million wil! 
cover power 
rail spur and townsite. 
program together 
pansion at Sudbury 
Inco’s annual nickel-produc- 
Ing capacity to 385 
lb. by 1961 


One 


reduced pl 


expenditures 
came to $30.9 
about double the 


the 


- - 1. 
Ul VV ; 


Cover aeve! 
and 
construc 


and 


development. 
This 
with ex- 
lift 


i 


will 


million 


Falconbridge 


Falconbridge Nickel Mines 
owns six nickel-copper pro- 
ducing properties, two con- 
centrators and a smelter in 
the Sudbury area of Ontario. 
The nickel-copper matte is 
processed in a refinery at 
Krisfiansand, Norway, which 
is a wholly owned subsidiary. 

New records for production 
of metals and deliveries to 
customers were attained in 


Kinance 

















Hudson Bay 
Mining and Smelting 
Co., Limited 
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Hydro Electric Plants 
ISLAND FALLS 
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Hudson Bay Mining and Smelting 


500 Roval Bank Building, Winnipeg, Man 
The Deminion Companies Act 
_ 


Limited 


1927 








jeading 
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] 
ana 


1956, when gross revenue 
amounted to $49,869,386, but 
$7,163,855 
$900,000 down on the figure 
for the preceding year be- 
of increased write-offs 
ex pans! 


net profit of was 


, 
account of the 


) expansio! f 
and production facilities afte: 
World War II and these are 
still 
Nickel deliveries. which in 
1956 amounted to 43,384,210 
b., are expected to reach 55 
million lb. annually by 1960 
By that date all new mine 
will have brought into 
production if work proceeds 
according to present schedule 


Loing on, 


been 


The larger 
provided bys 


mines into 


output is being 
bringing new 
production, ex- 
plant capacity at 
Falconbridge. New concen- 
have been completed 
Hardy mine and at 
Lake. 


pNanaing“g 


tratol 
at the 
Fecunis 
The Norwegian refiner, 
ni been expanded to cope 
with an annual throughput of 
90 million Ib. 


pers , 
Che Ver-all cost 


expansion program 


about $50 million 


made possible bv contrac 


into with the U 


enterca 
Financing 
1954 


. , 
rnment 


POVE 


finalized in 


Sherritt Gordon 


Sherritt Gordon Mines 
owns a producing nickel-cop- 
per property at Lynn Lake, 


oDa. 


Production commenced late 


In 1953, and subsequent op- 
| 


have shown the con- 


capable of 


erations 
ator to be 
2.400 tons of ore 
daily. Nickel concentrates 
are shipped to the company’s 
chemical-metallurgical plant 
at Fort Saskatchewan, Al- 
berta. 


cent 


treating 


metallurgical plant 

concentrates from 
Lake (plus concen- 
from other producers 
toll basis) by an am- 


The 
treats 
Lynn 
trates 


on a 


Reflects Trends 


(CONTINUED FROM P. 67) 


include 500,000 shares in pro- 
ducing Cassiar Asbestos and 
625,000 shares in United Keno 
Hill Mines, 1,179,732 share 
in Ontario Lithium and a 
21°. interest in Peel Plateau 
Explorations which is seeking 
oil in the Yukon and north- 
west territories, 
Net profit for 1956 wi 
74,253, compared 
profit of $2.601.231 in 
This shar} 
by the absence of 
realized from the sale of min- 
ing properties which in 1955 


with net 
1955. 
drop was caused 


7 . ‘ | 
any gains 


amounted to over $2.4 mil- 


lion 


Cons. Howey 
Gold 


| 
gold 


Consolidated Howey 
Mines Ltd., formerly a 
producer, has an 
f with a 


| 
LOL1O 


investment 
port quoted 
market value at end of 1956 
$10,399,175 ($11,559,600 
} A’ . s ] 
Lat Jt 


$4.99 


Vining Corp. 
Mining 


holds controlling inter in 
Quemont Mining Corp., Nor- 
metal Mining Corp., Torbrit 
Silver Mines, and. several 
smaller companies. It 

of the Noranda group of com- 
panies 


Corp. of Canada 


Company also has large 
share holdings in Hudson 
Bay Mining & Smelting Co. 


equaled $1.67 ($1.81 yea: 
earlier). The lower profit was 
ittributed to increased ex- 
and a de- 


loration activity 


e in dividends: received 
iments at year end 
ad a market value of $39.- 
139,225 ($53,032,936) in 
cess of cost. 
Here are 
holdings at last 
(Company 
Que ont Mir ng ] 
Normetal Mining 1.801 .86 
385! 


ry , 


eAi- 


company's prin- 
report: 
No. of Shs 
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Anglo-Huronian 
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operating 
90: 
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Anglo-Huronian 
and 
panv with about 


holdings 


al interest 
Gold 


recently 


sets. a | 
Kerr-Addison 


the companvy ha: 
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Mines. 


a diversification policy 
} 14 aq _— the 
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1950 


WV as 


a ila] t 
* ($20.40) 
Airways, 


ntial interest 


Prospectors 
which a substa 

is continuing it 
pioration activities, 

Anglo-Huronian 
ll 1/3¢ participation in 
Rhodesian Asbestos Corp. 
which has asbestos operations 
in Southern Rhodesia. 

In May, 1957 Anglo-Huro- 
nian and Noranda Mines ac- 
quired 89°. of the debentures 
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annual meeting 
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»)f the claims staked today come the mines of tomo 
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& Smelting Corp.. 
Mines, Canalask 
Mines, and major 
of Trebor Mines, 
rge the proposed new 
Nickel Mining Co 
Rim Mines owned 
ypper mine able 
area, Ont 


ate has been stead 


stepped up to around a 1,000- 


tons-a-d 


ay rate with plans 


for increasing this further to 


1.500 tor 
Ore r 
1956. 


equipment — 


were estimated at l1.- 
924.216 tons averaging 


chinery, 
complete Link-Belt line. 


is daily rate 

eserves at Dec. 31, 
prope 
0.72° 


area. 


LINK-BELT offers 
onveyors 


$680.000 


to 


North Rankin : J APscde 


North Rankin Nickel Mines being 
owns nickel-copper-platinum later this year when the Hud- 
rtvy in the Rankin Inlet [On 
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a full range of 


and drives 


~---- call from ONE SOURCE 


Everywhere industry uses Link-Belt 


convevors, elevate 
screens, dryers and 


materials handling and power tra 


feeders. 


mission products to increase pro- 


operating COs 


duction and lowe: 
Here's a unique 
a broad, quality line 


unequalled application experience 


it. | TS .* 
LHe LTICLUSITV¢ SA 


D icked 


mrs, 


ouner 


nr 
' 


i«< 


| 
ry 


No matter what vou need in con- 


veving or power 
you're sure to find it in 
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transmission mMa- 
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, well design, equip and 
the entire installation 
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CONVEYORS AND DRIVES 
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BELT CONVEYORS roll on Link-Belt 
ball and roller bearing tdiers. Com- 
plete line includes all ts f 


“Ae " idle 
pes Vi 1Giers, 
pulleys and tippers, 


BUCKET ELEVATORS of 13 types and 
four basic designs provide continuous 
flow of materials of all kinds. 


LINK-BELT LIMITED: Scerboro Plant, Genera! Offices and District Sales 


OTHER LINK-BELT 
PRODUCTS INCLUDE: 


SCREW CONVEYORS are simple. com- 
pact and economical to operate 
Belt makes a complete line 
types, sizes and components. 


Link- 


of all 


ie % 


POWER TRANSMISSION PRODUCTS 


include enclosed gear, fluid and vari- 
able speed drives; chain drives; bear- 
ings; pulleys; v-belt drives, etc. 


-1960 Eglinton Avenue, F 


APRON CONVEYORS 


Oies 
a. ie 
IO 


and sizes for 
other loose 


Made in various types 
handling ores and 
matcrials. 


Bale cate aha Pe: ‘e 
THICKENERS AND CLARIFIERS are made 
in several types and sizes, including 
rake and flight types, for high effi- 
ciency and low cost operation. 


DRYERS-COOLERS available in 4 types. 
Link-Belt offers free testing service, 
and unified responsibility for design 
and erection of complete drying plants. 


VIBRATING SCREENS in wide choice of 
standard models, efficiently size and 
separate wet or dry materials to meet 
specific requirement. 


» Scarboro, Ont., Station H, Toronto 13+ Eastern Avenue 
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Plant and Factory Branch Store—-7431 Eastern Avenue, Toronto & + Sales Offices and Factory Branch Stores-—Montreal 15: 945 Beaumonr Avenue « 
Vancouver 12: 2550 Boundary Road « Winnipeg 10: 1315 Portage Avenue - Swastika. Onr.: 8 Boisvert Street + Halifax: Austen Bros. Led. 118 Hollis 
Street + District Sales Ofices——Hamilton: 605 James Street, N. + Sydney: Austen Bros. Led., 561 George Screet « Foundry at Elmira. Ont.. 19 Church Sereer. & 


and Kerr ~- Addison Gold 
Mines. 
Earn Noe Her shar Foxy | 156 


of Coldstream Copper Mines, 
now under management of a 
jointly controlled company 
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The Financial Post Record of Canada’s Chief Mines 


Dailiy 
Prod. Divi- Tonnage Ore Reserves Production Recovery Total Cost —Net Profit per Share— Dividends 
*Started dends Shares Working Daily 4th Qr..'57 (Gold at $35 per oz.) (Fiscal Year) per ton per ton per oz. (Fiscal Year) (For Fiscal Year) 
Product Year Startedt Issued- Capital Cpaey Calendar Amount Grade 1957 1956 1955 1987 1956 1956/57 1956/57 1957 1956 1955 1957 1956 
Year No. 5 Company and District ons Year Tons $s 5 $ $s s . $s 5 $ . 5 
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BRITISH COLUMBIA 




















193: 1934 1,247,000 1,151,865 Bralorne Mines ‘Bridge River) 55 3hf 611.000 . 26.25 


ee 





1933 1936 1,783,309 129,559 Cariboo Gold Quartz (Cariboo) 
Canadian Exploration Ltd: 
igh 1949 ene eeeeeeee eeeeeeee Jersey - Lead- Zinc (Salmo) 
1947 sees PTT TITTY YTTT TT Emerald (& Dodgers Tungsten (Salmo) 


L-Z-5- 4906 $906 163 381.645, 77,651.884 Cc onsolidated M. & 8S. (Trail) 


‘6. L Ge 1916 1916 1 565,856 973,977 Highland Bell (Be averdell) 


oe -— _ _ 


G 1928 1981 4,751,750 ] 392,262 Pioneer Gold Mines (Bridge River) 








'L- Z-S 1949 1952 2,338,000 977,295 Reeves MacDonald (Nelson) 
"L-Z- Jt 1935 1936 - 1,875,000 - 449,340 Sheep Creek (Golden) ) 
“"sS  1948 1950 9.794.150 789,003 Silver Standard (Hazelton) ee 18,654 ° 1.406.204 
“$-L 1949 1954 3,000,000 —=«'1,018,700 +‘ Torbrit Silver (Cassiar) 350 ~—«4I ~ 228,136 ~ $1,683,903e 1,566,571 1,787,467 veee Operates at profit in 1957. 


G-s. L- Z “1949 v4 sean 2,959,855 480, 833 " ViolaMac Mines Ltd. (Slocan) nee 177,479 1,420,835 54.41 47.7! - hips rn n Exploration 
"B-L-Z 1951 1955 4,642,006 878,196 Yale Lead & Zine (Kootenay) 825,173 833,285 15.53 14.60 .... in — 7 31-June 6. 1956 




















MANITOBA 


C-Z-G-S 1930 1935 2,757,973 43,815,040 Hudson Bay M. & 8. (Flin Flon) 6,300 °4,541 20,541,000 61,030,963 60,995,595 36.9 24.81 eee rofit drops in 1957; new m nned. 1.62 
G 1932 1934 2,393,034 1,252,182 San Antonio (Rice Lake) 55 ’ 250,000 759,078 1,097,557 3 7.8 37.6 ‘orecast small profit for 1957 0 03 0.05 








N-C 1931 1940 11,333,319 5,017,443 Sherritt Gordon (Lynn Lake) 2, 13,070,000 $15,599,841 19,802,090 22,089,083 aeee ant at capacity; 1957 earnings steady. “0 195 0.87 





en 


ONTARIO 











-- —— eS —- —_ ——E 7 —— — " . —_ 5 -_ - — — —" a 
S-Cob 1953 + 1,000,000 383,000 _ Agnico Mines (Cobalt 300 ° 690.684 080,63: Formerly Cobalt Cons inin orp. d0.04 
- - — —_ . = —- - ‘ — - 





U—is«éd'956 sees 2,956,907 618,141,970 Algom Uranium (Algoma) 6,000 31,201,510 44,194,000e ’ 2.2 cece Two mills working on $206.910,000 cor tract 


Neph. 1935 1953 a 100, 000 __ 687,703 American Nepheline (Peterboro Co.) 600 5,077,500 ° 2,382,592 2,115,856 : béue 1957 profit down; tonnage sold off slightly. 0.076 0.074 
- ~- - - ~ - - -—- —_ - 











ee 


G 1940 1941 2,000,000 442, 978 ~ Aunor Gold (Porcu rine) 500 782,000 3.08 2,291,686 276,28 2,419,942 11.77 12.5! 12.2 33.3% Output up, but earnings lower in 1957. 0.143 
p 





U ; 1956 } oa 3 055, 275 41, 327, 358 Bicroft wu ranium 1,000 20K 7,156,693 oP ey ; “ + calk eon First full : 
1940 i940 5, 961, 142 6457,770 Broulan Reef (P orcupine) 700 38% 268,288 7.70 387,153 581,100 247,246 10.87 144 =: 23.63 Operates 


1949 1952 3.999. 5:00 2,540,825 Cc ampbell Red Lake (Red Lake) 750 71: 1,034,800 22.7: ,856,81lle 4.575,7 349.6: 18.94 17.85 1; 24.18 1957 output ; 











ee 
7 


1922 1952 9 709,002 1.293.641 ¢ astle- Trethew ey (Gowganda) 25 ° ° 805.711 





—— ee 


1939 1940 2.961 655 670,12: ~ Cochenour Wilans (Red Lake) 2 21: 7 2,030,347 1,575,422 





_—_ 





1928 1932 2,766, 143 1,097,105 C oniaurum Mines (P orcupine) 5 32 153,120 3.0 675,30: 909,033 975,34 7.38 &.! 3 roduction off slightly 1 957 d0.003 0.004 


1937 1940. - 3, 978,767 ~~ 1,106, 098 ~~ Delnite Mines (Por Cc upine) ) 52 436 19,280 8,235 220,173 | .325,12 7.4! 1.3% 14.5 Outpu d0.009 0.028 





1910 1915 ~~ 1,946, 668 1,870,3 41 Dome Mines (P orcupine) 1,900 1,935 2,475,000 5.733.768 5.876.186 ).921,78! 8.23e 8.28 3.2 34.64e Out put-profits lower in 1957 93e 1.00 0.93 





——_—_—— 


1930 033 __ 3,756,2 272 16,716,731 _ Falconbridge Nickel (Sudbury y) 6,500 . 45,259,450 9,869,386 108,183 ° Prod. slows metal sales each 





1957 ee - 405.000 2,252,295 ‘Faraday Uranium (Bancroft) 1,000 1,260 1,660,980 320, 000e eee ere sig — ee Prod. from May 1 to Dec 


—— —EE > — = = = = - —_ 
1938 1939 2,000,000 1,146,255 Hallnor Mines (Porcupine) 400 316 256,362 438,336 1,520,685 681,52 2.2 11.95 10.06 29.06 Lower divide 
1910 1912 4,920,000 6,679,884 Hollinger (and Ross Mine) (Porcupine) 8.000 2,996 4 293,898 10.52 9,618,57: 9,977,526 10,211,078 9.03 9.25 8.80 11.94 Investment 


1952 1954 3,999,399 118,032 ~ Hugh. Pam Porcupine (Porcupine) 2 80,056 3! 356,72 412,643 108,70% 3.31 10.72 |! 37.49 Ships 01 “0.003 0.013 


1886 1894 i 584, 025 245,503,000 ~ International Nickel (Sudbur y) 42.000 264,223 823 $330.333.000 444,740,000 } 323,63: wikia All prod. net sal 6.47 6.15 





~ 1938 ~ 1940 AT ( 30, 302 5,653,890 ~~ Kerr-Addison (Larder Lake) 4,500 4, 14,011,690 11.73 499,295 16,277,714 91,15 1O.5$ 9.7 24.40 Record ‘57 output rnings down slightly 100 0.95 


1919 1934 1,600,000 165,581 Kirkland Minerals (Kirkland Lake) 400 é 107,350 16.76 933.649 11.798 1.83 10.97 15.0 3 utput lower in 1957! higher loss d0.10 d0.09 d0.024 


By 1918 1918 "2,000,000 641.773 Lake Shore Mines (Kirkland Lake) 2.500 . 2124.019 2.685.142 3.108339 11.86 13.84 11 35. Output-earnings lower in 1957 . 0.20 











1937 1938 2,912, 505 778,900 Leitch Gold Mines (Beardmore) 140 111 162,533 26,74 1,239,8 817 1,227,058 1,221,998 31.2 32.6 26.89 29.78 1957 output and profits steady. 
1933 1934 2,678,068 4,039, 089  Macassa Mines (Kirkland Lake) 500 402 833,167 16.00 2 194, 977 2,008,084 2,095,718 15.95 2 32 30.06 Higher out itput but lower earnings in 1957. 








ee mee on 


1938 1940 2,862,490 2,039, 097 ‘MacLeod- Cockshutt (Little Long Lac) 1.700 1,684 ~ 1,800, 000 4.59 2.238.371 2,264,658 (2,338, 905 3.57 3.68 3.23 3052  ##Under new management 


_ _ rr — 





— oe 


1938 1940 3,499,528 1,608,723 Madsen Red Lake (Red Lake) 841 70,700 11.06 3,486, 900 3,494,387 3,640,102 11.42 85 9.37 27 50 Onions and profits off slightly in 








a 


1912 1917 798,000 23,241,457 _ Melntyre Porcupine (Porcupine) . 2176 2518563 10.78 7.419.268 7.432.530 7.554.946 9.62 10.01 11.20 32.96 _ Output and profits steady in 1957, 








1935 1936 2,952,623 176,959 McKenzie Red Lake (Red Lake) 226 . . 558,834 607,868 699,172 6.99 811 10.93 44.99 Mine placed on salvage basi — @.023—s«0.021- 


1948 1954 2.750.200 605,719 New Dickenson Mines (Red Lake) ! 448 497.714 183 2.946.420 9 540,156 9 309.715 17.99 16.18 13.59 28.47 cord output and earnings in 1957 0.16 0.16 


——— 








1953 coee ~ 4,000,000 $043, 35 Nickel Rim (Sudbury) ) _ 1,924,216 . . 1,699,341 2,004,973 | ' were oposed merger approved late 1957. 0.099 0.236 


ee —_— --—--< 


1936 1938 5,000,000 664, 629 - Pamour Porcupine (P orcupine) 1,700 1,734 1. 628.065 3.50 1,727,620 743,378 1,809,202 2.7! 2.82 >.4 14 9 duction lov mn 1957 0.019 0.006 
G 1935 1938 ___ 8,629,090 2,085 5,833 ~ Paymaster Cons. (Porcupine) 600 923 498 075 8.78 1,389,794 94,242 912,932 } 8 9.58 0.96 ‘'r. ends June 30; expand outsid xplor. do 003 0.006 0.003 0.01 











G 1935 1936 3.386.850 _ 2.140.708 Pickle Crow (Patricia) 400 290 471,359 13.40 1.475.315 7 451.083 14.535 13.36 12.5 34.0 Xutput up but grade lower in 19! 0.08 0.09 
G 1939 1939 "5.330.000 346, 434 ~~ Preston East Dome (Porcupine) 1,000 734 515,973 8.82 “2.3111.965 2,420,88: 2,368,497 905 9 62 9." 32.7; Al rod, after mktg. charge: 7: 0.06 





0.32 ° 








U 1955 jeee 2,406,337 8,509. - Pronto Uranium (Algoma) : 500 3,142,556 ° 11,076,000e 7,361,332 764,24 21.8 18.1 ae erations improve; reduce funded 
G 1947 a 1,050,005 = 163, 910 ~ Renabie Mines (Sudbur y) 90 396 475 ) 648 — 8.12 1,126,145 | | 


ss 


——_— 


S-Cob 1947 19 a 4 960,181 643.948 Silver-Miller Mines | Timiskaming) | 19,5 521 ° 1.185.484 


I 1944 .... 8.045.110  10,229.974 | Steep Rock Iron Mines (Steep Rock L k.) ae 3 «96 307.880 


G 1927 1930 "3.299.500 1,473,346 Sylvanite (Kirkland Lake) } I 72,275 1 587.192 1.70911! 1.863.573 10.65 11.1: 10.22 28: roduction-profits lower in 19! 0.079 0.093 0.08 
4917 1926 4,807,144 __ 1,858,799 Teck-Hughes (Kirkland Lake) 8,1; 8.86 861,986 1.106 1,172.03 174 .3 36.6 | perations on salvage $] 110 0.115 0.1386 7, 10 
: - —_ . 0039 002 


1938 1940 274,827 > <n 221 Upper Canada Mines (Kirkland Lake) 5: 1,671,565 1,524,628 41 a 8.1 35.75 Production improves in 1557 0.003 
1921 1921 3,500,000 2,800,048 —— Wright- Hargreaves (Kirkland Lake) ed 8 ° 868.097 2.718.525 2722.7 . | 13.26 Mill closed 1957: ships ore to Lake Shore. | 9.087 0.118 0.03 


QUEBEC 








ee 


1938 cece 3,850,000 896,628 ~ ‘Barnat Mines (Malartic) ) 469 _ 400, 000 10.15 1,358,605 11,05. | 924,364 rH | 7.42 5.9. 40 BS Pr oduction do’ wn in "1957; new ore Z :; 0.008 0.064 


1933 1936 4,861,981 685,112 ~ Beattie- Duquesne (Duparquet) 2,890, 000 . . 362,83 717,132 ! i Ht in ter mine closed down in 1957 do 005 Wa 01 
1945 1,500,000 £748, 363 . ‘Belleterre Quebec (Mud I, ake) S : 38,840 9.57 913,864 1,008,060 172,827 q 0.1 37.66 Acti ve in ‘outside work. 0.114 9 155 


ee  —— 


3,251,017 ake - Beveon Mines (Louvicourt) ri 144.629 4.62 1,024,7 1: 919,982 1 .030,32% ss 3.4 44.99 Mill rate higher in 1957. dO 217 ~~ 0.189 

















a ee _ 


3,426,925 3,373 ¢ ampbell Chibougamau (C hib oUugamau) 1,700 1.461 10,100,848 . **9 049.673 **16,782,910 : ’r. ends June 30; by merger extra prop 26 2.29 ° 


1937 3,651,355 596,013 Canadian Malartic (Malartic) 1,300 280 },340,0 3.95 114,98: 1,459,812 1,635,247 3.4 3.2 36.97 Maintains steady gold oper ‘ation ‘* 9 046 0. 037° 
1938 a ot, * 4, 000,000 1.865.342 East Malartic (Malartic) 1.800 1.478 1,867,14: 7.36 85! 3,084,739 3,180,663 5.1: 36 Output-recovery rise; new managemen 0.038 0.065 
1949 1950 4,250,000 7,443,436 East Sullivan (Bourlamaque) 2,! 2,5; 3,435,000 7,966,978 781,107 . 3.8 at _ Susp nds divds.; has outside intel rests 0.48 a, 64 





1946 1951 2,744, 055° 787,444 Elder Mines (Rouyn) Sed , 848 52! 864,841 892,82 5.5! ).66 57 =. 33.28 Sh ips ore to Noranda; 1956 profi ts steady. 0 033 0.032 0.036 





1955 cand 2,650, 000 “1, 32 1692 "Gaspé Copper (Gaspe) 50 3 65,000,000 23,171,141 207,726 17.6! “Long s strike affec ts AS 57 operations. ° 3. 10 


1942 scat 3,500, 000 1,051, a0 Golden Manitou (Siscoe-L amaque) 350 ’ 645,000 3,112,138 2,957,856 1.4 7.0 ee Also 800 000 tons res. copper mine area 0 056 0.114 


ee 


1935 1938 3,000,000 2,078,818 _ Lamaque Gold Mines (Siscoe- Lamaque 2,000 6,529,837 6S 7,833 $,.392,24] 4,591.47 5.97 ).3: 30.33 Prod. incl. unstated amt. of cost aid 25€ 0.1 9 0.24 | 0.20 0.20 


1939 ~ 1941 4 000 000 4,050,403 ~~ Malartie Gold F ields (Malartic) 1,800 1.731 2 286,000 3.3 3,271,82 3,430,335 3,923,975 ).33 12 3.26 30.99 Broadens scope of its activit es 0.04 a 08 Share 0.10 
1943 1949 4,623,656 1,480,546 New Calumet Mines ‘(Pontiac Coun 800 28] 165,800 2,362,002 2,661,717 2,731.57 16.61 17.73 2: — Yr. ends Sept. 3 - loss sustained in 1957 ___d0.011 0.047 0.038 
1927 1930 4,479,544 1,038,512 Noranda Mines ‘(Rouyn) 3,300 3.8 12,507,000 $22,611,000 39,810,083 26,114.85 ail Lower copper price affects output-pr ofits. . he -_ 3. 31 200 200 


— 


1937 1946 3,757,012 4,239,586 Normetal Mining (Abit 1g Cc ounty) 1,000 i 3,731,900 7,457e 11,241,027 11,776,136 aan -rofits sharply low er in 1957. +e Ge 067 ___— 0.83 0.29 0.65 





1953 seen 5,515,000 2,911 394. ~~ Opemiska c opper (C ‘hibougamau) | 850 $8 4,697,480 $3,192,898 7,462,818 1, 796,14 §19.0< 31.5 20.68 came Lower output-profits in 1957 . “0 47 0.43 


1954. .... 6,000,000 223.330 += Quebec Copper (Brome Cotinty) 1,000 815 . : 1,194,935 2,707 105 _ Sink new shaft; foresee higher output 0 004 0.164 
19AS5 er. . 550,000 Fi 1,179,159 Quebec Lithium ‘(Val d'Or) ae 1,600 ? 15,000,000 2 2,560,454 | 10.7 ee . ie ; Far! ings increasing; produce byproducts ae Os 35 | 

1949 195 2,102,168 8,780,211  Quemont Mining (Rouyn) 2.000 9 7,980,000 : 13,997,523e 117,602,270  eabas : 

1966 a. 2,807,562 27,596 Rainville Mines (Val d'Or) 00 2~—S—*«A'S 272.0 $909,607 899.969 

1937 1937 £000,000 1.870.341 Sigma Mines ‘(Siscoe-Lamaque) - 1,100 ] 483 § 2,920,415e 2,654,243 2,611.47 25 9.91 31.90« : tput and earnings lower in 1957 1.36 5 0.46 


1936 1948 874,868 946,036 Stadacona Mines (1944) (Rouyn) 334 40.3 i 521.94! 609.902 16.2: ' 1 48 58 44 0 ning new zor! 005 0.024 





1937 1940 3,300 000 10,435,753 Waite Amulet (Rouyn Area) 2.00 986,000 5 359 99! 8 647.298 5- ] tal output-earnings lowe! 1.6 2.24 


1952 a a 4,190,005 339,517 Weedon Pyrite (Wolfe Co.) } 35: 379.687 1,759,277 | .578,98: ‘oe rod. figu! incl. mise. revenue. 


YUKON AND NORTH WEST TERRITORIES AND SASKATCHEWAN 


1950 1954 2,743,923 1.357.066 Cons. Discovery Yellowknife (Y'knife) 1: l; 149.332 59.1 2,697 717 2,432,8 312.3 53.1 57.93 1.47 Record output-profit 
1948 1953 000,000 3,798,460 Giant Yellowknife (Yellowknife) 8 * 3,140,000 27.6 }.458,23 1,295,301 5,934. | Bt 18.11 9.43 ‘ear ends June 30; 
1955 PS vines 3,332,365 4394995 Gunnar Mines (Sask.) 165 500 3.500.000 8.913.816 13 21 32.0 3: hoe rod. 1957 to June 30, only. 


1947 9f 2,470,000 3,399,246 United Keno Hill (Yukon) 5 11.165 196,261 9,750,215 9,549.61 1.26 2 .3 ike : ‘ear s Sept. 30; output-profits dow: 


1932 948 5.951.861 2.919.716 Yukon Consolidated (Yukon) 40,105,232 cu. vds 1.682.32 1.6 6 ire res. proven only. $41.11 per cu 


e- Estin let 








Coppers 





Gain as Mines Open 


Some 25 companies produce 
copper in Canada, 

They are scattered from the 
new Maritimes Mine in New- 
foundland right across the 
nation to B, C. Generally cop- 
per is produced in conjunc- 
tion with other metals. 

Newest producers are Geco 
Mines and Wilroy Mines in 
the Manitouwadge camp of 
Ontario, They came into pro- 
duction last year following 
some four years of develop- 
ment work, 

Actually, they are tending 
to hold down on output in an 
effort to conserve their ore 
for better prices. Both have 
ample room for ready expan- 
sion should copper and zinc 
markets improve. 

However, Coldstream Cop- 
per isn’t as fortunate as the 

Manitouwadge producers. 

This new Shebandowan 
area mine started production 
but decided to close down be- 
fore it entered its three-year 
tax free period. 

It was losing money at 
present copper prices and had 
yet to reach capacity of 1,000 
tons daily. It has some 2,648,- 
000 tons of 2.27% copper 
carefully outlined 

Consolidated Sudbury 
Basin Mines was a potential! 
producer but officials decided 
to hold back until prices and 
tariffs in the U. S. market are 
decided 

Plans were to start pro- 
duction in mid-year. Ore 
would be supplied initially 
from the Vermillion mine for 
a 1,000 ton daily capacity 
concentrator, 

Capacity would later be in- 
creased to 3,000 tons daily 
with production coming from 
the Errington mine 

Ore reserves were last re- 
ported at 17.8 million tons 
(after 15° dilution) with 
average grade of 1.1°, cop- 
per, 1.06% lead, 3.92% Zinc, 
0.022 oz. gold and 1.58 oz. 
silver. The mine is the Sud- 
bury Basin area 

Anglo-Rouyn Mines in the 
Lac La Ronge area of North- 
ern Saskatchewan is also 
waiting for better copper: 
days. 

After outlining some three 
million ton of 1.9% copper, 
the Rio Tinto-managed com- 
pany decided to suspend work 


until it could find more ore in 
the neighboring area and 
metal prices improve. 

Pater Uranium is another 
Rio Tinto company with cop- 
per prospects, this time in the 
Blind River area. 

Here are reports.on some 
of the producers: 


Noranda 


Noranda Mines 
the largest producers of cop- 
per and gold in Canada. It 
operates the Horne mine 
which is equipped with a con- 
centrator and smelter, each 
with a capacity in excess of 
3,000 tons daily, at Noranda, 
Que. Through subsidiaries 
(Canadian Copper Refiners, 
Canada Wire and Cable Co. 
and Noranda Copper & Brass) 
the company controls its cop- 
per output from mine to fin- 
ished product 


one of 


Estimated net profit for 
nine months ended Sept. 30, 
1957 was $8,635,000 equal to 
$2.15 a share. This compares 
with $14,890,000 or $3.32 a 
share in corresponding period 
in 1956 Earnings reflect 
price for Canadian domestic 
copper which was reduced on 
Feb. 1 from 34%c¢ to 324ec 
per lb. on Feb, 18, to 30%4c 
and on June 19 to 27 7/8c per 
lb. In Jan. 1958 price was re- 
duced to 24%c. 

The second 500-ton sul- 
phuric acid unit at Cutler, 
Ont, is now operating and a 
new sulphur-iron plant is in 
production at Welland 

The smelter at Noranda 
was extended to receive addi- 
tional customs concentrate 
from new producers like 
Geco Mines and Willroy 
Mines. Coldstream Copper 
Mines commenced shipments 
in July but has closed down, 
awaiting better copper prices 
and markets 

Compania Minera La India 
is in process of liquidation 
Interim liquidation payments 
totaling $1,466,000 (U.S.) 
were received and final pay- 
ment of $200,000 
pected in 1957. Operations of 
Empresa Minera De Nicara- 
gua resulted in estimated 
earnings of $75,000 for half 
year, 

Operations at Gaspe Cop- 
per Mines (95° Noranda 


Was CA- 


controlled) were suspend 
March 10 by a 
were resumed on April 27, 
and current production 
is at rate of 3,100 tons of ore 
During first half of 
profit of approxi- 
$1,928,000 was 


before depreciation and 


, 


strike Out 


a day. 
1957 a 
mately 
ized 


write-off of 


reai- 


At the end of 1955 
0 wed $46,744. 000, 


,f 
$38.- 


expense. 
Gaspe 
which was reduced to 
360,000 at end of 1956 

per : 


mroa le, ‘ 
Ji ©eniuly Asi a 


lice 
Miisi0N, 


Metal production at 
anda for nine months end 
Sept. 30, 1957 was $22,611,- 
000 ($25,498,000 same period 
in 1956). 


Vormetal 
Normetal Mining Corp 
a producing copper: 
Abitibi Count 


. . + won $4 
COMCCILaLt> 


/ Wiihie ifi 
(us bec 
. . 


are nipped Lo Lne Noranda 
, , 


Coppe: 
smeiter fo treatment. and 


. « 
Zine concent to the U.S 
’ . P . 7 a f 
Mill capacity is rated at 900 
, 


ons daity. Dut 


"70% > , 
a4Oaa to! Was 


‘ ntal , = ae 
a tota! OL J16,- 


19 wi 


milled 
if} 1957 

l6c a share, 
provi ion for deprec ia- 
tion write-off of $173,000 and 


Estimated net protit 
was $602,000 or 


after 


all taxes. 

Th Wa a 16°, ai 
from 1956 profit of $2,511 
or 67c a share 

President H L Ro 
attributed the decline to 
prices for cop} 
zinc, high discount 


4 


on the U. S. 


crease in 
and 
dollar, and 
creased marketing and m 
operating co 

Profit on foul 


abnormally 


; 


tn-quartel 
operations Was 
low- 


because of the 


mal] 

average grade of 
mined. It is expected 
the copper content of th 
mined in 1958 will be appre- 
ly higher than that mined 
quarter of 1957 


the last 

Authorized capitalization 
of four million 

rs AS le 


Snares, QO] wnicn 


npv 


re outstanding 
Company controlled by 


Mining Corp. of 
which at 


Canada. 
last report owned 

ee 9 2993 
}Ust OVE! 1.8 million snare 


Dividends paid or declared 


THREE GOOD REASONS FOR USING 
JOLIETTE-AMSCO PARTS 


IN YOUR CRUSHER 


Mantles. concaves, bow! liners and shields in 


your crusher have to give you the longest 


That's why vou 


possible service 
Manganese Stee! 


And when you specify JOLIETTI 


Manganese Steel Castings by name, you get 


“The Toughest Steel Known” 


assurance on three vital factors 


UNIFORM QUALITY: Jeliette uses ene furnace 
exclusively fer Mengenese Steel Preductien. 


MINICAUM SCRAP: Joliette-Amsce Castings weer 
evenly ond creck propagation is minimized. 


EXPERIENCE: Joliette Steel Division gives you 


insist On 


AMSCO 


and you get 








Get 
‘The Toughest Steel Known’’ 
for your crushers 


specify 


JOLIETTE-AMSCO 


MANGANESE STEEL CASTINGS 








more than « querter ef a century ef experience 


your assurance of performance and value. 


J ielle-A Oo} ineanese St 
how | ; . iis EPC AVE ae i4 are 
Nord ¢ ry? 


Cone Crusn 


iiiaers or 


Seem JOLIETTE STEEL DIVISION 


Svmons® 


‘ ippiica 


.@&)5 MONTREAL Qwt 


Meeclecterers ie Ceovede of REESE? mongenese Steal Cestiege 





Quemont 


Quemont Mining 
arned $1,097,000 equal to 52 


nt 


> Ban y bail iri 
1957 against $2,291,800 
respectively in 
period in 1956. The 
treated 625,640 
the 1957 period. 


1¥Y56 fiot}) 


i 


Earn were 


— 


affected bv decrease 1! 


hh 
si 


inued ig! 
ana higne! 
Sf TToOrm 


40-ho il 


tne 


: I adjoining 
Mines in Rouvn 
township, Quebec and is 


ma ' 
of the Noranda group 


part 


ves al end of 1956 
timateq at 7.980.000 


f) L456 OZ. gold, 


grading 
1.06 oz. silver, 1.30% 
2.69 zinc, and 44°, pyrite 
a decrease of 460.000 tons 
Quemorift held 82,469 shares 
of Geco Mines at end of 1956 
T held 85,000 
Mines a 


ign pal 


coppe! 


: 


rhe company 
| Bouzan 


Licipating 


Kast Sullivan 

Mines, have 
payment of 
Prin- 


smatie: 


Sullivan 
against 

ual August dividend 
7 


East 
decided 


reason Was 

profits made in first 
1957, which are ¢ 
$520.000 
fore depreciation, 
$1.4 million in 
iod in 1956. Lowe; 
» attributed to the substan- 
decline in prices of 
and zine 


alf f 
nail oO 


stimated at 
after taxes but be- 
compared 
with some 


pl of} 


cop- 
The anxious 
be- 
cause Quebec Lithium Corp. 
which East Sullivan 
substantial investment 
considering 
lum retinesy, and com- 
" f 


amr ‘ ’ } ‘ +. , 
LING il a iVanta c= 
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uf? CONnSECTVe 


> 
assets 


- ae) 
erecting a 


aVv 
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lancing of the 


project 
tl . 


2 producing 
d. silver - 
Rourla- 
Quebec, 
Production 


2, 1949 


rator capable of 


‘ 
( Ompan'\ Own 


7. cm 
- ZINC e- ZO! 


7 pe! 
yrite property in 
townsn 


dO; 


on Jan 


TY aque 
near Val 
concent 
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profit for itself! - 


In 19 10). the Department of Roads of the Province of Quebee 


built a bridge in the Lake St. John district using 


In 1957, after 17 vears in service, this bridge 
was replaced because of road widening. All 
“Osmose”-treated timber was found to be in 
such perfect, sound condition that it was sold 


for as high as $85 per M.B.F. — considerably 


more than its original cost. 


The soundness of this “Osmose” preserved 
wood is shown in the above photograph of 
tested croes sections of various timbers from 
the bridge. The light area indicates the deep 
penetration attained by the “Osmose” proc- 


ess, especially around the joints, knots, checks, 


TRURO @ 


TORONTO 


local cut green spruce which, untreated, has a life 
of but 10 years. To increase the life of the bridge, the timbers 


mere treated Or lor atton with “Osmose ’ wood preservatives, 


nail and bolt holes. Actual samples are avail- 
able for your inspection. 

Many other “Osmose” jobs—bridges, dama, 
flumes, poles, roofs, ties—-dating back to the 
same period are still giving safe, dependable, 
maintenance-free service—proof that “Os 
mose” is a simple, economical, effective field 
treatment for the preservation of wood, Con- 


sult our free service department. 


OSMOS E 


WOOD PRESERVING COMPANY OF CANADA LIMITED 


1080 PRATT AVENUE, MONTREAL, ?.@Q@. 


WINNIPEG EDMONTON VANCOUVER 
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How Copper Mines Are Doing 


(CONTINUED FROM P. 76) 


ing, $2.87 for milling, and 34c 
for shipping. 


Company reported an op- 
erating profit of $85,580 for 
January of this year. This 
compares with $59,630 for the 
previous month. Production 
was running a little over 
2,000 tons of concentrates per 
month with January output 
reaching 2.2 million lb. of 
copper. This rate is expected 
to be maintained from now 
on. 


The company has $1,361,- 
800 worth of copper concen- 
trat~s in storage at the mine, 
based on current copper 
prices, or a net value to the 
mine of $903,000. Concen- 
trates are stored at the mine 
during the winter and ship- 
ments to Noranda’s Gaspé 
smelter should commence 
@round May 1. 


Maritimes holds a control- 
ing interest in Gullbridge 
Mines, a copper prospect 
some 45 miles south of Tilt 
Cove, This propérty remains 
inactive pending availability 
of finances. Plans for a 1,000 
ton mill have been postponed 
for the time being. Before 
operations were stopped in 
1956, a shaft had been sunk 
to 650 ft. with three levels. 
Ore reserves are estimated at 
4,350,000 tons grading 1.24% 


copper to depth of 450 ft. 


> 
. 


W eedon Pyrite 

Weedon Pyrite Corp. owns 
producing copper - pyrite 
property in Weedon Town- 
ship, Quebec, as well as 600 
acres of gold-silver prospects 
in the same’ general area, 

Regular production began 
late in 1952, on completion of 
a 250-ton mill. Capacity was 
later increased to handle be- 
tween 350 and 450 tons daily. 

In 1956 (latest year for 
which figures are available) 
90,393 tons were milled. Cop- 
per production totaled 3,222,- 
815 lb. of copper, Zinc pro- 
duction amounted to 947,340 
lb. 

Ore reserves at the end of 
1956 were estimated at 379,- 
687 tons averaging 2.18% 
copper, 1.31% and 31.11% 
copper. 

Authorized capitalization 
consists of five million com- 
mon shares, par $1, of which 
4,190,000 are outtsanding. 

Operating profit for 1956 
was $439,683, and net profit 
$311,195 or 7.4c per share, In 
1955 net profit was $387,910 
or 9.7c a share. 


Quebec Copper 

Quebec Copper Corp. owns 
a producing copper mine in 
Bolton Township in Quebec 
which commenced produc- 
tion four years ago. Mill 
capacity is 1,000 tons daily. 
Value of production in 1956 
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For endurance, versatility and dependability, tough rugged 


Land-Rover leads the world. 


Whatever the conditions, Land-Rover tackles the tough- 
est assignments with effortless ease and the lowest opera- 
ting costs.Over mud, scrub,rock and snow-c,. vered terrains, 
climbing in rough rutted hill country, through all weathers 
— Land-Rover alone can get men and equipment to remote 
mining and construction sites — all-the-year round. 

Though almost indestructible, the all-purpose 
Land-Rover is nevertheless backed by one of the best 
spare parts and service organisations in the world. 

Avoid further loss of manpower hours—cut maintenance 
and fuel costs—see your Land-Rover dealer—today. 


e 8 speeds forward and 2 reverse 

e 52 8B.H.P. engine—gas or diesel 

e Heovy duty tractor-type tires 

@ Spread bore cylinder arrange- 
ment— each cylinder completely 
surrounded by water 

@ Copper-lead main and big-end 
bearings 


Full-flow oil filter 

88” or 109” wheelbase 

A source of mobile power with 
take-off points at front, centre 
or rear 

Models range from 3-seater 
pick-up to 10-seater station 
wagon 


ROOTES MOTORS (CANADA) LIMITED 
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(latest data available). was 
$1,194,935 or $4.05 per ton 
from 294,960 tons of ore 
milled. 

The decline from tevenue 
of $2.7 mililon or $9.30 per 
ton in 1955 was attributed to 
severe dilution in the main 
stope caused by hanging wall 
sloughing. 

Ore reserve figures have 
not been disclosed, but com- 
pany indicates that the ore in 
sight is sufficient to provide 
for approximately three 
years’ milling operation at 
the rate of 1,000 tons daily. 

Authorized capitalization 
consists of six million com- 
mon shares, par $1, all of 
which is outstanding. 

East Sullivan Mines holds 
approximately 2.1 million 
shares, and Sullivan Consoli- 
dated Mines 970,000 shares. 
No dividends are being paid. 


Geco Mines 


Geco Mines — the big new 
base metals producer of the 
Manitouwadge, Ont. camp — 
is now operating smoothly at 
a 3,590-ton-a-day milling 
rate, The mine started first 
milling runs just last Sep- 
tember. 

Grade of ore is averaging 
copper, 2% zine and 
1.35 oz, silver per ton. Al- 
though the current low metal 
prices prevailing have rend- 
ered Geco’s earlier earnings 
eStimates unrealistic, officials 
are happy with the mining 
performance. 

With more than 15 million 
tons of ore reserves the pre- 
sent milling rate would give 
the mine at least a 15-year 
life span. The company has 
concentrated on opening up 
ore reserves for present min- 
ing needs since there is no 
pressing need at the present 
time to carry out further ex- 
ploratory work, 

The mill, a model of effi- 
clency and modern design, 
could be boosted to handle 
higher production loads — as 
high as 5,000 tons daily — 
without too much effort and 
additional expenditure. Ob- 
servers estimate that mill ex- 
pansion to possibly 7,000 to 
8.000 tons daily could be 
undertaken within the exist- 
ing mill buildings. 

Considerable work would 
be necessary underground to 
boost the mine’s production. 
Present output is coming only 
from the A zone at the west 
end of the orebody. Grade 
here runs high in copper and 
low in zinc, whereas in the 
eastern undeveloped areas, 
zinc is the predominant min- 
eral. So far there are eight 
stopes in production. But 
there will soon be more and 
this will permit a high degree 
of grade control. 

Estimated costs to bring the 
property to production and 
provide adequate stores and 
working capital has been 
placed at $24 million. The 
whole operation has been fi- 
nanced into production by the 
Corp. — Noranda 
Mines group of companies. 

Although most of the 
necessary equipment is on 
hand the pyrite plant has not 
been completed. It would also 
only take a little work 
to complete the lead circuit. 
But at present prices it would 
hardly be economical to re- 
cover the minor lead content 
of the ore. 


al Pd 


Willroy 


Willroy Mines owns a pro- 
ducing base metal property in 
the Manitouwadge Lake area 
of Ontario, some 40 miles 
north of Lake Superior and 
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adjoining Geco Mines to th 
West. 

Mill went into production 
in July 1957 and is currently 
averaging 800 tons daily, with 
mill heads running 1.25% 
copper, 10% zinc, 0.409% lead 
and 3.0 oz. silver. 

Figures for December show 
a net smelter return for that 
month of $233,472 or $9.72 
per ton. Operating costs for 
the same month amounted to 
$145,515, leaving an operat 
ing profit of $87,956 or $3.50 
per ton. 

January was a little better 
again with net smelter re- 
turns estimated ‘at $241,000. 
Interest on the $5.5 million 
debenture issue and a bank 
loan of around $2 million 
amounts to close to $35,000 
monthly. 

Performance at the mine is 
considered very satisfactory 
with tonnage in excess of that 
indicated from earlier drill- 
ing. Grade, too, is a little 
better. But the current low 
metal prices leave only a 
slim profit margin at this 
time. 

All ore for the mill is cur- 
rently coming from a single 
large stope on the 650-ft. 
level. This is on the No, 3 
zone, This stope averages 28 
ft. in width. But there will 
be another two stopes in pro- 
duction on this zone shortly. 

Development is being car- 
ried out through two shafts, 
which were sunk in 1956 to 
depths of 856 and 500 ft. 


‘ respectively. Work is getting 


started in the No. 2 zone, 
which parallels the No. 3 but 
which lies some hundreds of 
feet south of the shaft. There 
is virtually no copper in this 
No. 2 zone, which grades 
10.25% zinc, 1.74% lead and 
8.47 oz, of silver. This high 
silver content will boost value 
of the No. 2 zone ore close to 
that of the No. 3. 

Underground exploration is 
being resumed, and consists 
of a main drive that will go 
out to the original No, 1 zone 
on the bottom level. It will 
also probe the No. 2 at this 
depth. 

Although no decision has 
been made as yet, it is likely 
that shaft sinking for three 
additional levels will get 
started late this year. 


Temagami 


Temagami Mining Co. owns 
extensive copper-nickel prop- 
erties on Temagami Island in 
Lake Temagami, Ont. Open 
pit production from _ high- 
grade copper deposits com- 
menced in August, 1955. 

Two types of ore bodies are 
encountered on the property, 
the pyritic and the high- 
grade chalcopyrite ore, As 
metallurgical difficulties have 
been encountered with the 
pyritic type ore bodies, the 
company has decided to con- 
centrate development on the 
high-grade deposits, pending 
improved metal prices or 
more favorable ore develop- 
ments. 

Reserves of chalcopyrite or 
direct shipping ore grading 
about 20% copper amount to 
23,600 tons, Reserves in the 
No. 4 zone, grading around 
15° copper, are estimated at 
18,000 tons; reserves in the 
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American 
N epheline 


American Nepheline is en- 
gaged ii: mining and process- 
ing of nepheline syenite for 
use in the glass and ceramics 
trades, chiefly in the VU, S. 
and Canada. A primary treat- 
ment plant is located at the 
mine, 35 miles north of Peter- 
boro, while a fine grinding 
mill and storage bins are 
located at Lakefield, Ont. 

Net profit of $310,380 equal 
to about 8c per share in 1956 
was up slightly from net 
profit of $304,742 or 7c a 
share in 1955. 

In the nine months ended 
Sept. 30, 1957, company made 
a net profit of $120,562 after 
taxes of $54,724 and write- 
offs of $291,435. For same 
period a year earlier, net 
profit (based on final 1956 
figures) amounted to $237,- 
442. 

Sales expressed in tons of 
all products in first nine 
months of 1957 decreased 
slightly from those of previ- 
ous year. Reduction in sales 
during the third quarter was 
accompanied by some deteri- 
oration in prices and discount 
of U. S. funds. 

Capital expenditures to 
Sept. 30, 1957 amounted to 
$147,882. 

Ore reserves at the end of 


1956 are placed at five mil-~ 


lion tons of assured or reason- 
ably assured ore and 1.5 mil- 
lion tons of indicated ore. 
Further development work on 
the deposit has been deferred. 
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MULTI- MINERALS LIMITED 


Authorized Capital 6,000,000 shares 
¥ Issued—3,200,014 
Listed Toronto Stock Exchange 


OFFICERS AND DIRECTORS 
E. F. Carr, President and Director 
W. V. MacInnes, Vice-President and Director 
B. N. Apple, Secretary and Director 
H. L. Garvie, Director 
W. C. Ringsleben, Director 
A. S. Creighton, Director 
R. A. Goodfellow, Director 
M. Osborne, Treasurer 











MIDRIM MINING COMPANY LIMITED 


Authorized Capital 5,000,000 shares 
Issued—2,658,505 
Listed Toronto Stock Exchange 


OFFICERS AND DIRECTORS 
E. F. Carr, President and Director 
W. V. MacInnes, Vice-President and Director 
B. N. Apple, Secretary and Director 
R. A. Goodfellow, Director 
W. C. Ringsleben, Director 
W. R. Salter, O.C., Director 
A. S. Creighton, Director 
M. Osborne, Treasurer 





FATIMA MINING COMPANY LIMITED 


Authorized Capital 5,000,000 shares 
Issued—2, 100,005 
Listed Canadian Stock Exchange 


OFFICERS AND DIRECTORS 
E. F. Carr, President and Director 
H. L. Garvie, Vice-President and Director 
_N. Apple, Secretary-Treasurer and Director 
W. V. MaclInnes, Director 
H. J. Lisack, Director 





HEAD OFFICE 














SUITE 1106 


25 ADELAIDE ST. W., TORONTO 























new No. & zone are estimated 


at 3,000 tons of 25% copper. 
A development shaft has 
been sunk to the 570 ft. depth 
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price. 
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Chibougamau 





New Camp Still Growing 


Production is rising in the 
Chibougamau camp as ex- 
ploration and development 
taper off with the slide in 
copper prices. 

A fourth treatment mill 
recently went into operation 
in this area — centre of 
speculative fever in the big 
copper market boom of 1955. 

Scores of other properties 
are being held for potential 
future development to pro- 
duction. 

This is still very much an 
important copper field — one 
that could boom again on 
better base metal prices. 

Companies with prospect 
interests in the area include 
Copper Rand Chibougamau 
Mines, Chibougamau Jaculet, 
Bouzan, .Chib - Kayrand, 
Bateman Bay, Portage Island 
and others. 


Opemiska 


Opemiska Copper Mines 
(Quebec) owns a producing 
copper mine in the Chibou- 
gamau area of Quebec. Mill 
capacity is about 1,600 tons 
daily, and is to be raised to 
2,400 tons by late 1958. 

Company is controlled by 
Hoyle Mining Co., which 
owned 35.66% of its out- 





Where /ndlians 


In 1603, one of Champlain’s followers displayed samples 
of copper ore which were discovered on an Indian guided 
trip up a river into the rugged mountainous interior of 
the Gaspé Peninsula. Samples from this early Indian 


standing common stock at the 
end of 1956, 

Plant was shut down for 
the last two months of 1956 
and the first two months of 
1957 by a fire which destroy- 
ed the Springer No. 1 head 
frame and crusher plant, Net 
profit for the seven months 
ended Sept. 30, 1957, was 
$389,473, against a net of $2,- 
706,907 for the first nine 
months of 1956. 

Company received 24.13c 
per lb, for copper in the latest 
smelter settlement. 

Capital expenditures in 
1957 to Sept. 30, totaled $2,- 
481,985. An addition to the 
concentrator, required for the 
planned increase in milling 
rate, ha8 been closed in and 
interior construction is under 
way. 


Campbell Chib. 


Campbell Chibougamau 
Mines Ltd. operates .a pro- 
ducing copper-gold mine on 
Merrill Island in Dore Lake 
Chibougamau area, Quebec. 
Part of the producing prop- 
erty is held under lease from 
Merrill Island Mining Corp. 

Net profit for the year end- 
ed June 30, 1957, was $795,- 


371 or 26c a share, down 


¥ 


copper discovery are in a Versailles museum today. 


In 1909, a young prospector found indications of copper 
deposits in rock which had been carried down this same 
river, now called the York. It was not until 1921] that 
he and his brothers continued up the York almost to its 
source. Many indications of copper ore led to the staking 
of claims which, however, lay dormant until after World 
War Il when steps were taken to develop the Gaspé 


copper mines of today. 


In the Gaspé, to remove ore from inside the mountain, 
tunnels have been dug in the mountainside and the 
copper-bearing rock is dropped through a series of “ore 
passes”’ to crushers 1000 feet below, This rock when re- 
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from $6,927.357 or $2.29 a 


share in the previous fiscal 


year. 

Income was reduced both 
by an unfavorable rate of 
currency exchange and by 
decline in copper prices. A 
lower grade of ore was min- 
ed. 

In a $1.5 million project at 
the Henderson ore _ body, 
company plans to sink ,a 
shaft of 600 ft. depth, and 
perform 11,000 ft. of lateral 
development on three levels. 

Company's Cedar Bay 
mine is to be placed in pro- 
duction at a 500 ton daily 
rate early in the spring. 
Cedar Bay ore will be treat- 
ed by Campbell’s 1,700 ton 
mill which has been treating 
or2 from the Merrill Island 
mine since mid-1955. 

Gold content has been esti- 
mated at around 0.100 oz. per 
ton for Cedar Bay. Reserves 
there are estimated at 1.2 
million tons of 1.85°% cop- 
per, 0.100 oz. gold and 0.60 
oz. silver to the 650 ft. level, 
with additional probable re- 
serves of 316,000 tons of the 
same grade from 650 ft. to 
900 ft. levels. 

Last summer, company ar- 
ranged to acquire all of the 
assets of Yorcan Exploration 





Lid. for 506,667 shares. or a 
share exchange basis of one 
share of Campbell for each 
four shares of Yorcan 

Yorcan owned 95 claims 
adjoining Campbell’s K group 
where the Henderson ore 
body was found last winter. 
The ore body straddles the 
mutual boundary. 


Anacon Lead 
Anacon Lead Mines Lid. 


owns producyig copper-gold 


property inthe Chibougamau 
area of Quebec, acquired 
from Chibougamau Exglor- 


ers Ltd. at the end of 1956..- 


Daily milling rate had 
been increased to 517 tons by 
mid-July, 1957, compared 
with 400 tons in 1956. 

Ore reserves at the Chi- 
bougamau property are esti- 
mated at 521,000 tons of 
copper-gold ore, and at the 
New Larder property (in the 
Bathurst area of New Bryns- 
wick there is an estimated 
1,428,000 tons of 8.82% fine 
lead-zinc values with some 
silver present. 

In addition to the Chibou- 
gamau property, Anacon also 
owns other base metals 
properties including the 
original Anacon mine in 
Portneuf County, Quebec, 
and the former New Larder 
“U” Island Mines in New 
Brunswick. 

The Keymet property in 
New Brunswick was closed 
in March, 1956, because of 
low ore grade resulting from 
dilution. 


Cassiar Asbestos 


Cassiar Asbestos Corp. 
owns a producing asbestos 
mine in the McDame Lake 
area of northeastern B. C. The 
property was placed on reg- 
ular production in July, 1954, 
with an asbestos milling plant 
having an initial capacity of 
500 tons daily, which has 
since been doubled. 

Ore reserves of nine million 
tons are considered to be indi- 
cated above ané_ arbitrary 
horizon, 120 ft. below the 
6,028 ft. adit level. A long- 
range program of mine devel- 
opment, which will prepare 
large tonnages of ore for min- 
ing in future years, was 
started in 1956 and con- 
tinued in the 1957 season. 

Plans for 1958 include the 
driving of a new adit to ex- 
plore the main ore body some 
200 ft. below the present adit 
level. 

In the year ended Sept. 30, 
1957, sales revenue amounted 
to $8.3 million, up from $6.8 
million in the previous year. 
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duced to minus 14 inch picces is then carried 2,200 feet 
to the surface rismg some 687 feet in the process. 

When Gaspé Copper Mines Limited planned for mill 
production the conveyor belt system from the crushers 


to the surface presented a special problem. The long lift 


operating hour. 


together with the large tonnage and abrasive nature of 
the ore to be carried called for a belt of unusual 
strength and stamina. To solve this problem a Compass 
Steel Cable Conveyor Belt was recommended and in- 
stalled by Goodyear. This steel muscled ore hustler has 
been on the job now for almost three years as the main 
hoist, lifting copper ore at the rate of 650 tons per 


Unparalleled for strength and stamina, the Goodyea: 
Compass Steel Cable Conveyor Belt is sinewed with hich. 
tensile steel cables that run longitudinally the full length 
and are laid side by side in a single plane across the full 


Acquisition of the assets 
of Keymet Mines and Chi- 
bougamaw Explorers was 
completed Dec. 31, 1956, and 
applications made for sur- 
render of both charters 


Merrill Island 


Merrill Island Mining 
Corp. owns a copper-gold 
property in Chibougamau 
area Quebec, a portion of 
under lease to 
Campbell Chibougamau 
Mines. 


Company has 


which is 


brought its 
new 6§0-ton mill into pro 
is the 4th pro- 
ducer in this comparatively 
new copper area. 

The mill is being fed 
initially from a 30,000 ton 
to 40,000 ton stock pile of 
development ore which av- 
erages ahout 2.1°, copper 
per ton. Ore reserves are 
estimated to represent a six- 
vear supply. 

Merrill Island has spent 
more than $4,320,000 on its 
property to date. 

Profit for the vear ended 
June 30, 1957, was $190,088 
before writing off current 
development work, prepro- 
duction expenses and depre- 
ciation. The decline of about 
78°, from previous year’s 
$888,225 is blamed on lower 
copper prices, 

Merrill estimates ore re- 
serves at 1.3 million tons 
averaging 2.20°, copper. 0.40 
oz. silver, and 0.010 oz. gold, 
both proven and indicated in 
the unleased area. 


duction: this 


The mill treated an average 
of 1,045 tons of ore per cal- 
endar day in 1957, compared 
with 706 tons in 1956, Sales 
forecasts indicate the present 
level of production will be 
maintained during the year. 

Earnings per share were 
74c in 1957 and 59c in 1956. 
Working capital rose to $3.5 
million at the beginning of 
the current fiscal year, from 
$2.2 million a year earlier. 

A dividend payment is ex- 
pected later this year. com- 
pany states, when results of 
operations can be determined 
more accurately. 


Quebec Iron 


Quebec Iron & Titanium 
Corp., Sorel, Que., owns and 
operates a large iron-titanium 
mine at Tio Lake about 400 
miles north-east of Quebec 
City, 

Authorized and outstand- 
ing capitalization consists of 
300,090 common shares, pa! 
$100,.. of which 200,000 are 
held by Kennecott Copper 
Corp. and 100,000 by .New 


width of the belt. 














CANADA'S MINING BANK 
..- CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Chibougamau, 
and from coast to coast across Canada. 


IMPERIAL 
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Jersey Zinc Co. 


Company has five electric 
furnaces of various capaci- 
ties, with a total capacity of 
1,500 tons daily. Of this, 700 


scratched for copper MOW GASPE MINES A MOUNTAIN 


Lhis type of construction meets all 


demands where extremely heavy-duty service, long single- 


belt flights or high lifts with heavy loads are desirable. 


‘of Goodyear Co 


evor Belting. each filling a 
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900 tons high-gr: 
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